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AP# HUMBERMAG30633 MORTGAGE LN# MWO90633 E‘” g
o
THIS MORTGAGE (" Security fnstrument”) is given on April 29. 1999 . The grantor 1
MICHAEL W. HUMBER and JEN IFER B. HUMBER Husband and Wife
("Borrower"). This Security Instrument is given to SOUTH STATE MORTGAGE. INC.
anizad and existing under the laws of Lhe State of Georgia ,andwhus:;

which 14 nrg

address is 990 HAMMOND OR SUITE 350. ATLANTA. GA 30378

("Lender”). Borrower owes Lender the principal sum v

One Hundred Four Thousand Eight Hundred and no/100
Dollars (U.S. $ 104 .800.0C .

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note™), which provides for

monthly payments, with the full debt, if not paid earlier, due and payable on May 1. 2079
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals.

extensions and modifications of the Note; (b} the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender and Lender s
cuccessors and assigns, with power of sale, the following described property located in

SHELRBY County, Alabama:

Lot 1%, according to a Resurvey of (restment, recorded in Map Book 22, page 34U,
in the Probate Office of Shelby County, Alabama.

The proceeds of this loan have been applled to the purchase price of the
property conveyed to mortgagor (s) simultaneously herewith.

which has the address of 128 CRESTMONT LANE , PELHAM [Street, iy,
Alabama 35124 (Zip Code} (" Property Address™):
ALABAMA.-Singla Family-FNMA/FHLMC UNIFORM

INSTRUMENT Form 3001 9/90
BRIAL) (3212102 Amandsd 5/91
AP MORTGAGE FORMS {BOCIBN 7281
vage 1o B MW 1292 03 Irwtimla:




n i b ke -

| i
APY 'l!qu@ HOLD [&I’l‘# p%ouﬁ? Lender anxi Lender’s succtssors and assigns, forever, mgﬁi:i:'? the
or; ‘part
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of the property. All wplmmnmdadﬁtmmmmmwmwwmﬂmt. Aiiof:hjfomgoi?sis
referred 1o in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to morigage.
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis

| MwﬂldefmlmﬂlymeﬂﬂewmwagaMtﬂldﬁmmw. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nog-uniform covenants with limited
vuiuhmbyjmiﬂictimmcmﬁmwaunimmmrkyinmmlmeﬁngmlpmpmy

UNIEORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and Interest on the debt evidenced by the Note snd any prepayment and latc charges due under the Note.

2. Funds for Taxes and Insorance. Subject 10 applicable law of (o a wntten walver by Lender, Borrower shall pay 10
Lender on the day monthiy payments arc dué under the Note, until the Note is pad in full, a sum (“Funds”) for: (a) ycarly laxes
and assessments which may atiain priority over this Security Instrument as a lien on the Propenty; (b) yearly leaschold paymenits
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood INSUTANGE premiums.
if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sum4 payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltema.”
Lender may, at amy time, collect mdholdﬁmh‘m.mmmmtmmmemuimum smount a lender for a federally
mlﬂﬁmﬂm“mmﬂmmwwmwmumm&wﬂ Real Estate Settlement Procedures Act of
1974 as amended from time to time 412 U.5.C. Section 2601 & seg. ("RESPA™), unless another law that applies to the Funds
sets a lesser amount. If 0, Lm:lerlm at any time, coliect and hold Punds in an amount not 1o exceed the lesser amount.
L.e.ndcrmnyﬂlimnethelmﬂunlufﬁmdadmnnlheblsilufcum:ntdnlmdnmbleutimﬂuufupcnditumnffuturt
Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be heid in an institution whose deposits are insured by a federal agency, instrumentality, of entny
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall spply the Funds to pay the

appliclblehwmqmruinmmbepﬁd.lmf:hﬂlnmmmuhedmpay Bnrrnwcrmyim:rmmumingsunlhnFmﬂs.
BomwnndLmdﬂmymmwﬁﬁm.m,mmmleepddmmFm. Lender shall give to Borrower.
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
dchitmthel-'-‘muhwumadc.mmmﬁmum&ﬁmﬂmﬁwforﬂlmmwmww instrument.

If the Funds held by Lender exceed the amounts permitted 10 be held by applicable law, Lender shall account to Borrower
fnrth:umFundainmrdmwiththemquimmcminf:pplicablchw. If the amount of the Funds held by Lender 81 any
time is not sufﬁciunttupaylheﬁacmwlmwhmduc, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay tnmmmmmmwﬂwdcﬁdm. Borrower shall make up the deficiency in no more than
rwelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds heid by Lender. If. under paragraph 21, Lender shall acquire or seil the Property, Leoder, prior (o the acquisition of sai¢
of the Property, shali apply any Funds beld by Lender at the time of acquisition or sale as a credit against the sums secured By

4, Charges; Liems. Borrower shall pay all taxes, assessments, charges, fines and impositions artributable (o the Property
which may attain priority over this Socurity Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragrsph 2, or if not paid in that manner, Borrower shall pay them on lime directly
to the person owed payment, Borrower shall promptly furmmish 1o Lender all natices of amounts to be paid under this paragraph.
{f Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

fBorrower shall promptly discharge any lien which has priority over this Security [nstrument unless Borrower: (a} agrees in
writing to the payment of the obligation secured by the lien in @ manner acceptable to Lender; (b) contests 1n good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfaciory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to & lien which may attain prionty over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one Of
more of the actions set forth above within 10 days of the giving of nrotice. Form 3001 9190
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AP#EWQ% l-é'iN#nn. o shall keep the improvements now existing or hereafies) urumdion {he
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other haiards, including

floods or flooding, rurmiwmmmm,m:mmumwmmemmqum '
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's val
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may. 8 r's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 10 Lender all receipts of
paid premiums and ronewal notices. In the eveat of loss, Borrower shall give prompt notice o the insurance carrer and Lender.
Lender may make proof of loss if not made promptly by Bormower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appiied to restoration or repar of the
Property damaged, if the restoration or repair is sconomically feasible and Lender’s security is not lessened. [T the restoration oy
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied (o the sums
socured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property. or docs not anawer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds (0 repair or restore the Property or 10 pay sums
socured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice 15 given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dme of the monthly payments referred to in paragraphs 1 and 2 or change the amoun:t of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to tln'oqui:ition shall pass to Lender to the extent of the sums secured by this Secunty [nstrument
immediately prior to the acquisition.

6. Ooccupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall contime to ocCupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld. or unicss
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property. allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien crested by this Security Instrument or Lender's security inferest. Borfower may
cure such a default and reinstate, a8 provided in paragraph 18, by causing the action or proceeding to be dismissed with & ruling
that, in Lender’'s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other materal
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in defsult if
Bostower, during the loan application process, gave materiaily false or inaccurate information or stsements o Lender (or fatled
to provide Lender with any material information} in connection with the loan evidenced by the Note, including, but not limited
to, representations conceming Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee titie 1o the Propernty, the
jcasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained n
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to eaforce laws or regulations), then Lender may do and
pay for whatever is nocessary (o protect the value of the Property amki Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering op the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have (o do 0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumnent. Unless Borrower and Lender agree to other terms of payment, thesc amounts shall bear interest from the
date of disbursement at the Note raie and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Secunity
Insirument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason. the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender.
substantially equivalent mortgage insurance coverage is not available, Borrower shail pay to Lender each month a sum equal 1o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage 1apsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morngage insurance. Loss reserve

Form 3001 990
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that Lender mm)pmwwmwwwwmmnmmum.w pay
mepmniumsmquimdtumainninmortgmim:rminuﬂm.mmM:iwm.MﬂmeMw
l,lupﬁm.Lmdﬂmiungmtmymmmmmmmpmimnfmmwy Lendershald give
mmummnfmpﬁurmmwmmimmhmfmmm.
lﬁ.CM.mwufmyWuﬂurdﬂmfmm.dimﬂrmmiﬂ.incunminnwithmy
mmmwﬂ;ufmymdmwfmmmwmmlimnfcondcmnlion.mhcrehymigmdmd
shail be paid 1w Lender.
hmemofltmﬂtﬂmgnfmmy.mmmﬂlbewliedmmesumsmmdbythisﬂemrity [nstrument,
whether or not then due, with any excess paid to Borrower, in the event of a partial taking of the Property in which the far
mvﬂw#ﬁewwndyufammaﬁnghequﬂmmwnmmtheamnumnfthcsumsmuredbymu
Smﬂwmmmmmyhfomﬂnhmg'MWMMMiuwinwriting.thcsunmwcumdhy
this Security Instrumem shall be reduced by the amount of the procesds muitiplied by the following fraction: (a) the total
amount of the sums securod immediately before the taking, divided by (b) the fair market value of the Property immediaiely
before the taking. hnyhﬂmnhﬂlbtpﬁdwmw.lnd:mﬂapanial taking of the Property in which the far
mnﬂtﬂuluenftherpmyianulyhefummeuﬁn;i:lmthmﬂxnmnuntufthcmmsmredimmmaybcfmtﬂ-n:
taking, unlesa Borrower and Lender otherwise agree in writing of unless applicabic 1aw otherwise provides, the proceeds shall
mmﬂﬂmhmmwmmlﬂmmmmMWmmmL
lfmwhwhyﬂormw.nrif.aﬂu'nnﬁnebyl.endﬂmﬁormwefmumthmnBrnffcrs to make an
awardnrsetﬂatclﬁmfordnnmﬂomw fails to respond to Lender within 30 days after the date the notice is given,
Lender is sithorized to collect and appty the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security [nstrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend of
pmmommmmﬂfmemmlymymumwminpnwuandZurchangethcmmumnfsmnpaymm

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modification
nfmﬂhnﬁmufmemmmdbythiswtyImtnmmedbyundertumysummrininmtnfﬂomwcrshnll
not opetsate 1o release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortizanon
ufmemmmuedbymisSwuirylmuumnbymufmydmmdmadebymeuﬁgind Borrower or Borrower's
SUCCEssors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the
exercise of any right or remedy. .

12. Successors and Assigns Bound; Joimt and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shail bind and besefit the successors and assigns of Lender and Borrower, subject o the provisions of
paragraph 17. Borrower's covenants and agreements shail be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 1o mortgage, grant and convey thal
Borrower’s interest in the Property under the terms of this Security Instrument, (b) is not personally obligated to pay the sums
secured by this Sacm'ily[nﬂnmum:mﬂ{c)mmmﬂlmermdmymmmwtrmagmemcmmd. maodify, forbear or
mak:an:,rmmdﬁmmmmudwmmufmuwtylmtrumturmeﬂmwimm Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
joan exceed the permitted limits, en: [I]lnymnhlumcha:rg:shﬂlhcmdumdb}'ﬂmmummr}'tnrnductmecha:gc
to the permitted limit: and (b) any sums already collecied from Borrower which exceeded permitted limits will be refunded to
Bormower. memm_mmwmmmn&pﬂuwumrmeNmurhy making a direct
payment to Borrower, lfnmmwm‘mmwmuumMapmmpmmt without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicabie law requires use of another method. The notice shall be directed 1o the Property Address
nranyntheraddlmBomwduimﬂbynuﬁumLuﬂm. Any notice to Lender shall be given Dy first class mail o0
umr'smmmmmymmmmmbymm to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given 10 Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. Thiz Secunty Instrument shall be governcd by federal law and the law of the
jurisdiction in which the Property ia located. In the event that any provision or clause of this Security [nstrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
{0 be seversble.




APH ﬁufi"@.%mg?rﬂ Sn%:i’ropﬂ'ty %ﬁ WLIW in Borrower. If all or any part of the Property or apy inierept ip it

is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums gecured ¥y this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal latv as of the date
of this Security Instrument. - s

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 3Q days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remecics
permitted by this Security instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Secunty Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred. (b
cures any default of any other covenants or agreements, (¢) pays all expenses incurred in enforcing this Securnty Instrument.
including, but not limited to, reasonable attorneys’ fees; and (d} takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’'s rights in the Property and Borrower's obligation 10 pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstaternent by Borrower, this Secunty Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right 1o reipstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change ui Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be soid one or more times without prior notice to Borrower. A sale may result 1n a change in the entity {known
as the "Loan Servicer®) that collects monthly peyments due under the Nole and this Security Instrument. There also may be an¢
or more changes of the Loan Servicer unrelated 10 a sale of the Note. I there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

30. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal. storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do. anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presenck, use, or
storage on the Property of small quantitics of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property. |

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsutt or other action hy any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental L aw
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority. that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
al} necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammabie or toxic petroleum products. 10xK
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde. and radioactive materials. As usedn
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement In this Security Instrument (but not prior to acceleration under paragraph 17 unbess
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c} & date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d} that failure to cure the default on or before the date specified in the notice may result in accelerntion of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. I the defsult is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security [nstrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph 21, including, but not limited
to, reasonable attorneys' fees and costs of title evidence.

Form 3001 8/80
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AP# HUMBERMWG90633 LN# MW990633 |
It Lender invokes the power of sale, Lender shail give a copy of a notice to Borrower in the manrer proviged in

. paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
. SHELBY County, mm,mmmmwmmmmqumm
at public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender’s deed conveying the Property. Lender or its designee may purchase the Property at any sale. Rorrower covbnants
and agrees that the proceeds of the sale shall be appiied in the following order; (a) to al! expenses of the sale, induding,
but not lmited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to

thepu-sonnrpuwmiegallyenﬂtledtnit.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs,
23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinguishes all rights of curtesy and

dower in the Property.

24, Riders to this Security Instrument. 1f one or more riders arc executed by Borrower and recorded together with this
Security Instrument. the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

" [Check applicable box(es}] \

! [X] Adjustable Rate Rider E Condominium Rider (__11-4 Family Rider

5 Graduated Payment Rider Planned Unit Development Rider | _) Biweekly Payment Rider
i __ | Balloon Rider Rate improvement Rider Second Home Rider

; VA Rider Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in ths Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

Witnesses. M .
_ o (Secal)

MI{:HAEL W. H HBER - Borrowet
.. b A~Ars _ o (Seal)
L JEN FER B HUM'BER [Bogrinwet
_ (Seal} o (Seal)
-Borrower Baweywer
STATE OF ALABAMA, Jefferson County ss:
On this 29th day of Apri | 1999 1. pavid F. Owvson

. a Notary Public in and for said county and in said state, hereby certify that

MICHAEL W. HUMBER and JENNIFER B. HUMBER Husband and Wife

. whose name(s} 32r€ signed to the
foregoing conveyance, and who are known to me, acknowledged before me that, being informed of the contents
of the conveyance, Chey executed the same voluntarily and as ~ THE1T  act on the day the same bears date.

Given under my hand and seal of office this 29t h AD rij/_, . 1998
M . A

My Commission Expires: August 27, 2000

. Notary Public
This instrument was prepared by DAVID MACKIE

@), -BRIALI 0211102 Page 0 of & Form 3001  9/90
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. FIXED/ADJUSTABLE RATE RIDER
tHIMEmm (1 Year Treasury Index - Rate Caps)

MW390633
THIS FIXED/ADJUSTABLE RATE RIDER is made this ~ 29th  day of Apri| .
1999 . and is incorporated into aod shall be deemed to amend and supplement

the Mortgage, Deed of Trust or Security Deed (the *Security lnstrument™) of the same date given by the
undersigned (the “"Borrower™) o secure Bormower's Pixed/Adjustable Rate Note (the "Note™) 1o
SOUTH STATE MORTGAGE, INC. -

{the 'lmr')ofmelm‘dnemdmwﬁngth:l‘mpenyducﬁhedinthe Security Instrument and located
at:

128 CRESTMONT LANE,PELHAM AL 35124
{Propecty Addreds]
THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN
MATAHYOHETHEMWEWHIW RATE THE BORROWER
MUST PAY.

mmmmm.mﬁMmmmmwummmmw

Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note proviies for an initial fixed interest rate of 6.5000 %. The Note also
pmvidufnrlchminﬂnlnhillﬂmdmmnadjumbleinmmm, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dutes
ThciniﬁllﬁmdImal'mrltcIwﬂlplyﬁﬂchmgemmmjmmbleinmmmmcﬁmdayuf
May . 2006 . and the adjustable interest rate I will pay mxy change on that
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day every 12th month thereafier. The dme on which my initial fixed interest rate changes to an adjusiabic
intesest Tate, and oach date on which my adjustable inserest raie could change, is called “Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index” is the weekiy average yield on United States Treasury sccurities adjusted 10 8 constant maturity of
{ year, as made svailable by the Federal Reserve Board. The most recent Index figure available as of the
date 45 days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new Index that is based upon

information. The Note Holder will give me notice of this chotce.

(C) Calculation of Changes

Before each Changg Date, the Note Holder will calculate my new tnterest raie by adding
Two and Three / Quarters percentage point(s)
( 2. 7500 %) 10 the Current Index. The Noie Holder will then round the result of this

addition 1o the nearest one-eighth of one percentage poini (0.125%). Subject to the limits staied in Section
4(D) below. this rounded amount will be my new interest rate until the nex Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that 1 am cxpected Lo owe at the Change Daie in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest cate | am required to pay at the first Change Dale will not be greater than

9.500 % or less than 3.500
rate will never be increased or decreased on any single Change Date by more than two percentage points
(2.0%) from the rate of interest | have been paying for the preceding 12 months. My interest rate will
never be greater than 11.50600 %.

(E) Effective Dute of Changes
My new interest rate will become cffective on cach Change Date. 1 will pay the amount of my new

monthly payment beginrning on the first monthly payment date after the Change Date until the amount of

my monthly psyment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate 1o

gn adjustable interest rate and of any changes in my adjustable interest ratc before the effective date of any
change. The notice will inciude the amount of my monthly payment. any information required by law to be
given me and also the telepbone number of a person who will answer any question | may have regarding
the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL. BORROWER'S [INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWS:

Transfer of the Property or s Beneficial 1nterest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower 1s sold
or transferred and Borrower is not a natural person) without Lender's prior wnitten consent,
Lender may, at its opgion, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise 15 prohibited by
federal law as of the date of this Securily Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice 15 delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. 1f
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower,

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,

UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1

ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS
FOLLOWS:

Transfer of the Property or a Beneflcial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold
or transferred and Borrower is not a natural person) without Lender’s prior wrillen consent,
Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federel law as of the date of this Security Instrument. Lender also shall not exercise this option
if; (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument 15 acceptable to

Lender.
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To the extent permitted by applicable law, Lender may charge a reasonable fec as a
condition to Lender’s consent to the loan assumption. Lender also may require the transferee 10
sign an assumption agreement that is acceptable to Lender and that obligates the transferee o
keep all the promises and agreements made in the Note and in this Secunty Instrument.
Borrower will continue w0 be obligated under the Note and this Secunty Instrument unless

Lender releases Borrower in writing.

If Lender exercises the option 1o require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days froin
the date the notice is defivered or mailed within which Borrower must pay all sums secured by
this Security [nstrument. If Borrower fails to pay these sums prior lo the expiration of this
period, Lender may fnvoke any remedies permitted by this Security Instrument without further

notice or demand on Bormower.

BY SIGNING BELOW. Borrower accepts and agrees 1o the terms and covenants contained in this

Fixed/Adjustable Rate Rider.

(Seal)

-Borrower HICHAEL W HUMBER

-Bormoewer

(Seal} %{.ﬂu‘%ﬂ' t [ A |%.r {Seal)
-Borrower JBNNITF RB. HUMBER -Borrower
(Scal) {Seal)
-BorTOWes Bormower
_ (Seal) ___t5cal)
Borrower -Bormower
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