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MORTGAGE 1
, THIS MORTQAGE ("Securily Instrument”) is given orfAY 3, 1999 i
. The yrantor Is_GLENNA E. ASHWOQHRTH ; AN UNMARRIED WOMAN, NEIL H. KING, JR., AND WIFE, VIVIAN
. KING : {"Borrower"). This Sacurily inalrument iz ghven lo |

SOUTHTRYST MORTGAGE CO TION L . which Is organizad and existing

under the laws of _THE STATE OF DELAWARE o . and whpsa address 15 :
! 210 WILDWOOD PARKWAY BIRMINGHAM, AL ABAMA 35208 ("Lendor’)
. Borrowsr owes Lender the principal sum of Fifty Twe Thousand Eight Hundred and00/100 = _ ;
v Dollarg (U.S. 3 52.800.00 ). This debl is svidenced by Borrower's nole dated the same <ale as L
' 1his Security Insirument {"Nota®), which provides lor monthly payments, with the full debi, il nol paid earlier. due and payable
. on_JUNE 1 2029 . This Security Instrument secures to Lender: (a) the repaymeant ol tha

Jebl evidenced by the Nole, with inlerest, and all reanewals, exiensions and modilicalions ol the Nole; (b) the paymant ol all
ather sums, with interest, advanced under paragraph 7 lo protect the security ol this Securily Instrumen!; and (c} thé pat-
formance ol Borrower's covenanls and agreements under this Security Instrument and the Note. For this purpese, )
Borrower does hereby morigage, grant and convey to Lender and Lender’'s successors and assigna, wilth power of salg, the |
following described property localed in - SHELBY _Counly, Alabama’

—_—— wra

1R

-

[

SEE ATTACHED EXHIBIT "A"

which has the address of 303 GABLES DRIVE - . _BIHMINGHAM e

|Sireed) JOty)

Alabama _35244- {*Property AdUress’),
[Zip Code)

TO HAVE AND TO HOLD this properly unlo Lender and Lander's successors and assignsg, lorever, logeiher wilh
ali \he improvemants now or herealter erected on the properly, and all easemenls, appunienances, and {ixlures now of
harealter a par of the property. All replacemants and addilions shall also be coverad by 1his Securily Instrument. Al of the
forggoing 1s referred 10 In thia Sacurily Insirumaent ag the "Properly”.

80RROWER COVENANTS that Borrower 13 lawlully seised ol the eslale hereby conveyed and has tho nght to
morigage, grant and convey the Property and thal the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and will delend genarally the litke to the Property against all claims and damands, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines unilarm covenants for national use and non-uniform covenants wilh iomted
varialiong by jurisdiction o consiltuie a uniform securily insirumen! covering reai properly.

ALABAMA -Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Faim 300 page Wage:ﬁf;\/
GFS Form G000010 (6E10) Initials: — .
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UNIEORM COVENANTS. Borrowsr and Lander coversnt and agres as lollows:
1.“:!&““!“%“““ Borrower shall promptly pay when dusihe,,

Wﬁﬁ“mhﬂMWlMWWanMﬁamwmmﬂwHnla.
" 2 Mundeter Tense and insurancs.  Subject to appiicable law or 10 a written waiver by Lender, Borrower shail pay

" to Lander on the day momnly payments are dus under the Note, urtit the Note is paid in full, a sum {*Funds®) for: (a) yeary

mmmm may attain priority over this Securlty Instrument as & lien on the Property: {b) yearly leasahoid
pmmmm rents on the Property, ¥ any; (¢} yearly hazard or properly insurance premiums; (d) yearly food in-

suranoe premiums, ¥ any; (@) yearly morigage insuranos premiums, If any; and (f) any suma payabie by Borrower to Lender,
in acoordance with the provisions of paragraph 8, in lisu of the payment of morigage insurance premiums. Thess ftems are
calied "Escrow Hemas.” Lender may, a1 any lime, collect and hoid Funds in an amount nol to excead the maximum amount a
ender for a federally related morigage loan may require jor Borrower's escrow account under the lederal Real Eslate

Sattiemnen! Proosdures Act of 1974 as amended from time 1o time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless

another law that appies 1o the Funds sets a lsaser amount. H so, Lender may, at any time, co#ect and howd Funds in an
amount not to exoead the lesser amount. Lender may estimate the amount of Funds due on the basia of current data and
WMﬂWWﬂmEmlmHMHMMWWHﬁ

The Funds shall ba heid In an institution whose deposits are insured by a federal agency, instrumentakty, or enidy
(including Lender, if Lender is such an institution} or in any Faderal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow liems, Landar may not rge Borrower for holding and applying the Funds, annually analyzing the o5Crow
account, or verlying the Escrow itetna, unlesa Lender pays Borrower interest on the Funds and applicable law pedmis
L ander 1o make such a charge. MHowever, Lender may require Borrower to pay a one-lime charge for an independent real
astate tax reporting service used by Lender in connection with 1his loan, uniess applicable law provides otherwisa. Unloas
an agreemaent is made or appicable iaw requires interest to bo paid, Lender shall not be required 10 pay Borrower any in-
torast or saminge on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on (he
Funds. Lender shalt give 1o Borrower, without charge, an annual accounting of the Funds, showing credits and debits lo
ihe Funde and the purpose for which sach debit to ihe Funds was made. The Funds are pledged as additional securty for
all suma secured by this Security instrument.

It the Funds heid by Lender exceed the amounts psrmited 10 be held by applicable law, Lender shall account 10
Borrower lor the sxcess Funds in accordance with the requiroments of applicabile law. tf the amount of tha Funds hexl by
Lender at any time is not sufficient to pay the Escrow jtems when due, Lender may so notify Borrower In writing, and, Iin
such case Borrower shali pay to Lender the amouni necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly paymaents, at Lender's sole discretion.

Upon payment in lull of ail sums secured by this Security Instrument, Lende! shail promgptly relund to Borrower any
Funds hekd by Lender. If, unoer paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquistdion of
sale of the Property, shall apply any Funds held by Lender at the time ol acquisiion or sale as a credil against the sums
gecured Dy this Security Instrumani.

3. Apploation of Paymenia.  Uniess applicable law provides olherwise, ail paymenis received by Lender under
paragraphs 1 miﬂhmnm.mwpwmmmnundmthe Nole: second, 10 amounis payabie
under paragraph 2; third, 1o interest due; fourth, to principal due; and last, to any late chargas due undet the Note.

4. Charges; Lisnm. Borrowsr shall pay all taxes, assessments, charges, fines and impoamons attributable 10 the
Property which may atiain priority over this Security Instrumeni, and leasehcld payments or ground rents, ¢ any. Borrowef
shall pay these obligations in the manner provided in paragraph 2, of ! not paid in that manner, Borrower shalt pay them on
lime directly to tha person owed payment. Borrower shall promptly furnish 1o Lender all notices ol amounts to be paxd
under this paragraph. It Borrower makes these payments directly, Borrower shall promptly furnish tc Lender recempts
gvidencing the paymants.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a)
agrees |n writing to the payment of the obligation sacured by the ken in a manner accoptable to Lender, (b) contesis
in good faith the lien by, or defends against enforcement of the lien in, lega! proceedings which in the Lender's opmnion
operate to prevent the enforcoment of the ken: or (c) secures trom the holder of the lien an agreemant satislactory to Lender
subordinating the #en to this Security Instrument. |If Lender determines that any part of the Property is subject 1o & hen
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5, Hazard of Property Insunance. Borrowar shall keep the improvemants now existing or hereafter erecied on the
Property insured against loss by fire, hazarda inciuded within the term "extendsd coverage” and any other hazards, Inchud-
ing floods or flooding, for which Lender requires Iinsurance. This ineurance shall ba mairtalned in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosan by Borrower subject 10
Lenders approval which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage deacribed above,
Lender may, st Landera option, obiain coverage 10 protect Lender's rights in the Property in accordance with paragraph 7.

thmmmmmmumpmmwrandmninc:ludannlandardmungngedauu-
Landar shall have the right to hold the policies anc renowals. I Lender requires, Borrower shall promplly give 10 Lender Bk
receipts of pald premiums and renewal notices. in the event of loas, Borrower shalt give prompt notice 1o the msurance car:
rier and Lender. Lender may make proof of loss if not made promptly by Barrower.

Uniess Lender and Borrower otherwise agreée in writing, Insurance proceeds shall be appled 1o restoralion of repair
of ihe Proparty damaged, if the reatoration or repair is economically feasible and Lender's secunty 13 not lgssened. If the
rastoration of repair is not economicaily feasible or Lender's security would be lessened, the ineurance proceeds shall be
appliod to the sums secured by Lhie Security Instrument, whether or not then duse, with any excess paid lo Borrower.
Sorrower abandons the Praperty, or does not answer within 30 days a notice from Lender that the insurance carmar has of-
tered 0 setile a claim, then Lender may cobiect the insurance proceeds. Lender may use the proceeds 1o ropair of restore
the Property or 10 pay Sums socured by thia Sacurty instrument, whether or not then due. The 30-day period will begin
when the notice s given,
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mmmmmwwmmw.wwdpmwmmmuhﬂw*

mmmm&mmmmmmmmhw1'm2urmmmumammm.;

Ifu:nduplwmthiPMhmuktdbyLandur.Wr'lMtnmimmpmmwmmuﬂw

tm?mwh wmmmmmmmmmmmmﬂ of the sums secured by this Security

. N m,mmuﬂ mammmmmm;m
Borrowsr shall oooupy, establish, and use ihe Property as Borrower's principal residence within sbxty days after the execu-
mammmmmmmmmwmpmmuammrs principal residence for at least one
yﬁﬁ'mm&w.mmmmmmhmﬂm. which consant shall not be unreasonably
wilhheld, or uniess axtenualing ciroumstances sxist which are peyond Borrower's control. Bofrower shall not destroy,
damage or impalr the Property, allow the Property io deteriorate, or commit waste on the Froperty. Borrower shall be in
dafault if any forfeliure action or procseding, whethar civii of crirninal, is begun that in Lender's good faith judgment coukd
reault in forfelture of the Property or otherwise materially impair the ben created by this Security Instrument of Landers
sacurity interest. Borrower may cure such a default and reinsiate, as provided in paragraph 18, by causing the action of
pmwudmumﬂh-mmm.humamtm determination, preciudes forfelture of the Barrower's in-
tarest in the Property or other material impairment of (he len created by this Security instrument or Lender's securfty
nterest. Borrowar shall aiso be in defaull if Borrower, during tha joan application process, gave materially false or inac-
curate information or statements to Lender (or falled to provide Lender with any material information) in connaction with the
loan evidenced by the Note, including, bul not limited 1o, represeniations conceming Borrowers OCCUPANCY of tha Property
as a principal residence. If this Security Instrument is on & leasehold, Barrower shall comply with all the provisions of the
lease. | Borrowst acquires fee title to the Property, the leasehoid and the fee title shall not merge unless Lender agrees [0
the marger in writing.

7. Protection of Lender's Rights In the Proparty. I Borrower falis 1o perform lhe covenants and agieements con-
\ained in this Security Instrument, or there is & legal procesding that may significantly affact Lender's rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation of forleiture or to enforce laws or reguiations), then Lender
may do and pay lor whatever is necessary 1o protect the value of the Property and Lender's rights in the Propery. Lender's
actions may Include paying any sums secured by a ten which has priority over this Security Instrument, appearing in ceurt,
paying reasonable atiomeys’ lees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have 10 00 30.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interes! from
the date of diabursement at the Note rate and shall be payable, with interest, upon nolice trom Lender o Borrower request-
ing payment.

8. Morigage Inauranca. If Lender recuired mortgage insurance as a condition of making the loan secursd by this
Sacurity instrument, Borrower shall pay the premiume required to maintain the morigage NBLIENCE In atlact. H, tor any
rmn.hmmmwmmwmwmmtnmmm.Bcrrmrmmme

stantially equivalent (o the ocost to Borrower of the morigage insurance previously in effect, from an alternate morgage in-
aurer approved by Lender. f substantialy equivaient morigage insurance coverage is not availabie, Borrower ghall pay 1o
Lender each month a sum squal to one-twelfth of the yoarly mortgage insurance premium baing paid by Borrower when the
insurance coverage lapsed or ceased to be in aftect. Lender will accept, use and retain these payments as a 1088 resefve in
lieu of morigage insurance. Lose reserve paymaents may no jongar be required, ai the option of Lender, it mongage -
surance coverage {in the amount and for the period that Lender requires) provided by an insures approved by Lender agan

hecomes available and ls obiained. Borrower shall pay the premiums required to maintain mongage insurance in effect, or
to provide a joss reserve, untii the requirement for morigage insurance ends in accordance with any wntten agreement be-
tween Borrower and Lender or applicable law.

9. Ingpection.  Lender or ks agent may make reasonabile entries upon and inapeclions of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnétion.  The procesds of any award or ciaim for damages, direct of consaguential, in connechion with
any condemnation or othar taung of any parl of the Property, or lor conveyance in ligu of condemnation, are hareby assn]-
ned and shail ba pald 1o Lender.

In the svent of a totai taking of the Property, the proceads shail be appiied 1o the sums secured by this Securty
Instrumant, whether or not then due, with any excess paid to Borrower. in tha event of a partial taking of the Property in
which the fair market valua of the Property immediatety before the taking is equal to or greater than the amount of the sums
secyred by this Security inatrument immediately before the taking, uniess Borrower and Lender otherwise agree iry wriling,
the sums secured by this Security Instrument shal be reduced by the amount of the proceeds multiphed by the toliowing
fraction: (a} the total amount of the sums saecured immaediately before the taking. divided by {b) the tair market vaiue of the
Properly immediaiely bafore the iaking. Any balance shait be paid to Borrower. In the event of a partial taking of the
Property In which the tair markel value of the Property immediately belore the laking i8 loss than the amount of the sums
secured immediately before the taking, uniess Borrower and Lender otherwise agree in writing or unless applicable law
otharwise provides, the procesds shall be applied o the suma aecured by this Security instrument whethar or nol the sums
are then oue.

If the Proparty is abandoned by Borrower, or if, after nolice by Lender to Borrower thal the condemnor offers 1o make
an award or setile a ciaim for damages, Borrower falls 1o respond to Lender within 30 days afler the date lhe notice is given,
Lender ks authorized to collect and apply the proceeds, at Rs option, aither 10 restoralion of repair of the Property or 1o the
suMms secured by this Security instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any appication of proceeds to principal shall nol exiend oOr
poaipone the dus date of the monthly paymenis retarred to in paragraphs 1 and 2 or change the amount ol sugch payments.
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11. Borrower Not Relessed; Forbearance By Lender Not a Walver,  Extension of the time for paymaenl Lr
modification of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor N irfterast
of Borrower shall not operate to release the liabilty of the ofginal Borrower or Borrower's Successors in interest. Lender
shall nol be required to commence proceedings against any successor in interest of refuse to extend time for payment or
otherwise modify amoriization of the sums secured by this Security Instrumant by rgason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shail
not be a walver of or preciude the exercise of any right or remedy.

12. Succaesors end Assigns Bound; Joint and Several Liabiity; Co-signers.  The covenanis and agreements of
this Securlty Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 1the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Nole: {a) is co-signing this Security Instrumsant onty to morigage. grani
and convey that Borrower's interast in the Property unders the terms of this Security Instrumen!; {b} 13 nol personally
obligated to pay lhe sums secured by this Security Instrument; and {c) agrees that Lender and any cther Borrower may
agree 1o extend, modify, forbear or make any accommodations with regard to the terms of this Security Insirument or 1he
Note without that Borrower's consent.

13. Loan Charges. i the loan secured by this Securty Instrumen! Is subjact to a law which sats maximum loan
charges, and that law is finally inlerpreted so that the interest or other loan charges collected or o be collected in connec-
nan with the loan exceed the permijted limits, then: [a} any such lcan charge shall be recduced by the amoun! necassary (o
reduce the charge to the parmitted IImit; and (b) any sums already collecled from Barrower which exceedad permitted iirmits
will be refunded 1o Borrower. Lender may choose lo make this refund by reducing the principal owed under the Note or by
making & direct payment to Borrower. If a refund reduces principal, 1ha reduction will be trealed as a partial prapayman
withoul any prepayment charge under the Nole.

14. Notices. Any notice lo Borrower provided for in this Secunty Instrument ghall be given by dalivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tha notice shall be direcled to the
Properly Addrass or any olher address Borrower designates by notice 16 Lander. Any notice 10 Lendder shall be given by
firel class mail to Lender's address staled herein or any other address Lender designales by notice 10 Borrower. Any nalce
provided lor in this Security Instrument shali be deemed {0 have been given lo Borrower or Lender when given as provrded
in this paragraph.

15. Governing Law: SeverabMty.  This Security Instrument shall be governed by federal law and the law o! tha
jurisdiction in which the Property is located. |n the avent thal any provision or clause of this Security tnstrument or the Note
conflicts with applicable law, such conflicl shall not affect other provisions ol this Security Instrument or the Note which can
he given effec! without the conflicting prowision. To this and tha provisions of this Security Instrument and the Note arg
declared o ba severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securdy Inatrument.

17. Transier of the Proparty or a Beneficial interest In Borrower.  If all or any part of the Proparty or any interest in
it is soid or translerred (or ff a baneficial interast in Borrower ia sold or transferred and Borrower is not A nMura! person)
without Lender's prior written consent, Lender may, al #s oplion, raquire immediate payment in ful) of all sums secured by
this Secunty Instrument. However, this option shall not be exercised by Lender il axercise is prohibited by tederal law as of
the date of this Security Instrument.

it Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a penod ol
not less than 30 days trom the date the notice is delivered or mailed within which Borrowar must pay all sums secured by
itis Security instrumeni. {f Borrower faila to pay these sums prior to the expiration ol this period. Lander may nvoke any
ramedies permitied by this Security Instrument without further nolice or demand on Borrower.

18. Borrower's Right to Reinstats.  |f Borrower meets certain conditions, Borrowar shalt have the night to have en.
torcement of this Security Instrument discontinued at any time prior 10 the eartier of: {a) 5 days {or such olher pernod as ap-
olicable law may specily for reingiatement) before sale of the Property pursuant 10 any power of sale contained n this
Security Instrumant; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower {(a)
pays Lender all sums which then would be due under this Secunty [nstrument and the Note as if nc acceleration had
occurred; (b) cures any default of any other covenants or agreemants, (¢} pays all expensas incuired in enforcing 1his
Socurity Instrument, including, but not limited to, reasonable attorneys fees; and (&) takes such action as Lender may
reasonably require to assura that the lien of this Security Instrument, Lender's righta in the Properly and Borrower's obliga-
tion 10 pay the sums secured by thia Security Instrument shall continue unchanged. Upon reinstatemen! by Borrower, this
Sgcunty Instrument and the obligations secured hereby shall remain fully offective as if no acceleration had occurrad
However, this right to reinslale shall not apply in the case of acceleralion under paragraph 17.

19. Sale of Nots: Change of Loan Servicer.  The Note or a partial interest in the Note {logether with this Secunly
Instrument) may be sold one or more times without prior netice to Borrower. A sale may rasull in a change in thag anlly
(known as the "Loan Servicer”) Ihat collects monthly payments due under the Note and this Securily Instrument. Thera also

may be one or more changes ol the Loan Servicer unrelated 1o a sale of the Note. |t there is a change of the Loan Servicer.

Borrowey will be given written nolice of the change in accordance with paragraph 14 above and applicable law. The nole
will stale the name and address of the new Loan Sarvicer and the address to which payments should be made. The notice
will aiso contain any other informalion required by applicable law.

20. Hazardous Subsiances.  Borrower shall not cause or permit tha présence, use, Jdispesal storaga. of release
of any Hazardous Subsiances on or in the Property. Borrower shall not do, nor aliow anyone elsa o do, anything affecting
the Property that is in violation of any Environmenial Law. The preceding two sentences shall not apply 10 1he presence.
use. or atorage on the Properly of small quantities of Hazardous Substances that ara generally recognized o be ap-
propriate to normal residential uses and to maintenance ol the Property

Borrowsr shall prompily give Lender written notice of any investigalion, ¢laim, demand, lawsut or other actiop by any
govaernmental of ragulatory agency or private party involving the Property and any Hazargous Substance or Environmental
{aw ol which Borrower has actual knowledge. I Barrowar learns, or is notified by any governmsntal or regulalory authariy,

thal any removal or other remediation of any Hazardous Substance aftecting the Properly s necessary, Borrower shal
nromgtly take all necessary remedial actions in accordance with Environmentat Law %E 3 ?i
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As used In this paragmaph 20, ‘Hazardous Substances” are those substances defined as toxic or hazardous substan-
ces by Environmental Law and the following subsiances: gasoine, keroaenas, cther fammabe or toxic petroleurn produces,
toxic pesticides and herbickiss, volutie soivents, malarials conlaining asbastos or formaidehyds and radivactive maistiain
As uasd in this paragraph 20, ‘Environmental Law” means federal isws and sws of the jriediction where the Proparty is

located that relate to health, safety or environmental prolection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceieration: Remedies. Lender shalt give notice to Borrower priof to acceleration following Borrowet's brsach ol

any covenant or agreemen In this Securlty Instrument (but not prior o acceleration under paragraph 17 unisss applicable
iaw provides otherwiss). The notics shall apeclly: (a) the defaul; (b) the action required to cure the default; (¢} a date, not
wss than 30 days from the date tha notice is given to Borrower, by which the defaul must be cured; and (d} that fakure 1o
mthd-hultnnurhlmthdlumemhmrﬂhmymﬂhmwﬂniuﬂmm by this Securily
Instrument and sale of the Property. The notice shall further inform Borower of the right to reinstats after accalerstion and
the rlghtmhrhglmruatluntnlmﬂuunnn—nhhmuf:d-hulmlnynthnrdlm of Boirower to accelemtion
lnduh.Htlnd-hulhnntwodnnnrhlbrlﬂumwlcﬂbdhﬂnlwth,mnhopthnmyrnquhm:lhln '
payment In iul of a¥l sums secured by this Security instrument without further demend and may hwoks the power of sal
and sny other remedies permiited by applicabie law. Lender shall ba entitied to coliect af expenses INCUMed IN PUrSLING
the ramedies provided In this paragraph 21, Including, but not imhed 1o, reasonabis attorneys’ ees and costs of thie
svidence.,
H Lender invokes the pMLfIIH, Lander shall ghve a copy of a notice to Borrower in the manner provided In
paragraph 14. Lencer shal pmmmmmnhm-mmtmmmmmmwpmw in
SHELBY County, Alsbama, and thereupon shall sell the Proparty to the highest bidder at
public auction at the front door of the County Courthouse of this County. Lendar shall deliver to the purchaser Londer's
dead conveying the Property. Lender or ks designee may purchase the Property at any sale. Borrower covenants and
agrees that the proceads of the sale shakk be applied in the following order: (a) to all axpenses of the sale, inciuding, but not
lknited to , reasonable attomeys’ fees; (b) to all sums secured by this Security Instruman; and (c) any sxcess to the person
or persons legally entitied 1o k.

22 Resase. Upon payment of all sums secured by this Security Instrument, Lender gshait roleasa this Seturity
Instrument without charge to Borrower, Borrower shall pay any recordation Costs.

23. Walwrs. Borrower waives all rights of homesigad exermnption in the Property and resnquishes all rights of cur-
tesy and dowar in tha Property.

24. Riders to this Security instrument.  If one or more riders are executed by Borrowsr and recorded 1o0gether with
this Security Instrument, the ¢ovenants and agreaments ot each such nder shall be incorporated into and shall amend and
supploment the covenants and agreemants of this Sacurity Instrument as if the rider(s} were a part of this Securdy
Instrument, [Check applicable box{(es}]

Adjustable Rate Rider Condominium Rider ___| 1-4 Family Rider
Graduated Payment Rider Pianned Unit Development Rider Biwosakly Payman! Rider

B Balloon Rider | ] Pate Improvement Rider Second Homa Rider
Othar(s) [specify]

and n any rider(s) execuled by Borrower and recorded with It.

8Y SIGNING BELOW, Borrowaer accepts and agrees (o the ter 7«{1 covenants cnmyﬁ‘ his Secuny Instrumant
Witnesses:

(Saal)
-Borrower

| Saal)
-Borrower

' ?/ (Seal)
VIVIAN E., KING -Borrower

{Seal}
-Borrowar

Form 3001 980 (page 5 of 5 pages)
{Space Below Thia Line For Acknawsed gment)

STATEOF. . AvApama  _  _ _ COUNTY OF SHELBY
On this . 3rd_dayof __ May_ ____ 1333 | tho undgrc g:r.'a:"k a Notary Public

in and for eaid county and {1 2zid ¢'ats, hereby Certhy it Gletna E. Ashworth. an unmarrled woman,
Neil H. King, Jr. and wife Vivian E. *hogo nime dLe 537371 to the

forg g0t w1200 ariL i‘..:..'.f;.;.ﬁ_ Al 9 e, MHMWL‘U&Q 380, & oo ¢ vt belng

informed of the caontants of tho tn trurment, thex _ exscuted the szmo soluntadly

and as _theirac: on: iho samo besrs data. ]

Given uncer my hand and seal of office this 253 day ofMay__ 199
n - .

E :}_,-:ff?r"w /’z?"?-'gﬂ--t.--—-_.-l-‘f_ .

My commissis? expires .22/10/2000
Notary Public
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EXHIBIT "A" A

a‘?’ *-, 16, M 177, w with an mlﬁvided interest in the common elements as set

dorth fa the sforessid Declaration, salil Unit being more particularly described in the floor
plane and srchitectural drawings of The Gables, a Condominium, as recorded in Map Book

9, Pages 41-44, in the Prebate Office of Shelby County, Alabama (the ""Unit").




Note'to. . SOUTH

’ CONDOMINIUM RIDER ASHWORTH | [

VU TR e FEE. .

Loan No. 5046018

. ’gl_

~THIS CONDOMINIUM RIDER is made this_ 3RD day of _MAY, 1999 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed_;_(ﬂ\e_-fS'mtity' instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's
{the Lenﬁfe:“} of the same date and covering the Property described in the Security Instrument and located at:
_ ST | |  [Property Address]
The Property includes a unit'in, together with an undivided interest in the common elements of, a condominium
projéct known as: |

L [Name of Condominium Project]

{the “Condominium Project’). I the owners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds titie to property for the henefit or use of its members or shareholders, the
Property also includes Borrower's interest in the Owners Association and-the uses, proceeds and benefits of
Borrower’s interest.
CONDOMINIUM COVERANTS. in addition to the covenants and agreements made in the Security

Instrument, Borrower and Lender further covenant and agree as follows:

~ A. Condominium Obligations. Borrower shall perform all of Borrowers obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (i) Declaration or any other
document which creates the Condominium Project; (ii) by-laws; {iil) code of regulations; and (iv) other equivalent
documents.  Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the

Constituent Documents.

'B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket’ policy on the Condominium Project which is satisfactory to Lender and
which provides insurance coverage in the amounts, for the periods, and against the hazards Lender redquires,
including fire and hazards included within the term "extended coverage," then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly

premium instaliments for hazard insurance on the Property; and
(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the

Property is deemed satistied to the extent that the required coverage is provided by the Owners Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss 1o

the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned

and shalt be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to

Borrower.
C. Public Liability insurance. Borrower shall take such actions as may be reasonable to insure that the

Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of

coverage to Lender. -

D. Condemnation. The.proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any pan of the Property, whether of the
unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shali not, except after notice to Lender and with Lender’s prior

written consent, either partition or subdivide the Properly or consent to:

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFOFM INSTRUMENT
GFS Form G000354 (6C06) | " Form 3140 9/90 Page 10f2




|
!

(i) the abandonment or termination of the Condominium Project, except tor abandoLment Jgr |
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a t=king
by condemnation or- eminent domain;

- (i} any amendment 1o any provision of the Constituent Documents if the provision is for the express
banefit of Lender; .

;
Loan No. 5046018

SN 1)} termination of professional management and assumption of self-management of the Owners
Association; or - . |
| o {iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. " I Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice
from Lender to Borrower requesting payment.

ik

BY SIGNING BELOW, Barrowerhccepts and agrees to the ,p/ ahd Drovisj .‘1_ Sptain i i1 this ConggphinC Rider.

' =&
.fZQﬂg, ,Jlﬂu 127, (Seal)

EANKE. pSHNaRT l -Borrower
" LIS
- (Seal)

NEIL H. KING, JR. -Borrower

Viinre & Botrgy o

VIVIAN E. KING -Borrower

St e gy a_tardy g esiTR b u'-lﬂ m - 1 PRt L T oy ' . i .
R B R LA 'l.._'.iI: - ﬁ.-."'i':.. L . WL L T T T e g e -y AR = A LR By - P YL L e i . .. ’ ’ : R
. - HE IEL I I oo ' Lot e e ST o . . " i JESTR. R B P L] - i A L 1 1 - L] PET R . - "
. . R " S M . . - [ -, T R [l -, . TR T . - il Cato - . . - . .o
. . . L. . N R . a1 P PR M F L . e, ® F | e
. - S L L A F e TR . .t . ' . 1 4
. : ot Tk, -I__u__- o -r-‘_..'..'u"-"'r" L. |'I'.:I. 1‘_|‘..'.‘rl _._l
A e N L Tl T - i

",'_'"".‘hf"'.v. -I_-\'-l..nl .\‘| 'I';Inr'-"'i_'.:'-'l ﬂ "

- | -
o ?ﬁ % (Seal)
é ":3 ,5 - | -Borrower %
Bg O -
. % Z e S :
£33 e (Seal) ;
Y -Borrower :
0\ \D
Rge v
P ® % (Seal)
% n 2 > _Borrower
™ rg o 0
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