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Martha Peeples

First Federal Savings Bank

| 1630 4th Ave. 41999~
’ Bessemer, M“i’su‘ﬁu

This instrument was prepared by:

State of Alasbama Sputﬁhnumu-eli’urilecmdh;ﬂm

MORTGAGE
(With Future Advance Clause)

\
. DATE AND PARTIES. The date of this Mortgage (Sccunty Insirument) 18 &Hﬂl.lﬁ...lgﬁﬂ.........-‘. and the
parlies, their addresses and tax identification numbers, if required, are as follows:

MORTGAGOR:
Clinton Ray Srygley & wife Sherry Susan Srygley

1

7 1f checked, refer to the attached Addendum incurporated hetein, for additional Mortgagors, their signatures
and acknowledgments. |

LENDER: FPirst Federal Savings Bank
1630 N, 4th Ave. P. 0. Box 340
Bessemer, AL 35020

. 3. CONVEYANCE. For good and valuabio contideration. the receipt and sufficiency of which is acknowledged, and to
: secure the Secured Debt {defined below) and Mortgagor's performance under (his Security Insirument, Mortgagor
grants, bargains, conveys, sells and mortgages to Lender, with power of sale. the following described property:

Lot 10, according to the Resurvey of Dearling Downs, 5th bector, as recorded
in Map Book 10, Page 71, in the Probate Office of Shelby Lounty, Alabama.

This 1s a second mortgage junior and subservient to that certain mortgage
from First Federal Savings Bank to Citicorp Mortgapge, Inc. as recorded in
Instrument No. 1999-14573.

The property is located in ......... GO LB, e AL oot eees er e e
{C ounly)
1408 Belmont Lane o s Hel@RA . eeeceeeonens Alabama ... 32080 ...
(Addresa} 1271y} {ZIP Coue '}

Together with all rights, easements, appurtenances, royaluces, mineral rights, oil and gas rights, all water and npanan
rights, ditches. and water stock and ail existing and future improvements, structures. fixtures. and replacements 1hat
may now, Or at any lime in the future, be part of the real estate described above (all referred 1o as "Property )
When the Secured Debt (hereafter defined) is paid in full and all underlying agreements have been terminated, this

o m1 e Morgage will become null and void.

P AR R
2 '*f,] MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any ont

ey PV ame shall not exceed $ 17, 000,00 o This limitation of amount does not include mterest and

) "ather fees and charges validly made pursuant 1o this Security Instrument. Also, this imitation does not apply 1o

LA ~ fadvances made under the terms of this Security Instrument to profect Lender's security and to perform any of the
s govenants contained in this Security Instrurnent,

T
e ]'\;4.{?$F.CUHEI} DEBT AND FUTURE ADVANCES. The term wSecured Debt™ is defined as follows.
A

S §5 ¢ oo AL Debtincurred under the terms of all promssory noteds ), contract(s), guaranty(s) or ather evidence of debt desenbed
.l

-

g (1 helow and all their extensions, rencwals, modifications ar substitutions. { You must specifically wlennfy ihe dehiiy
e . vecured and vou should include the final masurity date of such debris).)
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B. All future advances from Lender 1o Mortgagor of other future obligations of Mortgagor to Lender unded any
promissory note, contract, guaranty, or other evidence of debt cxecuted by Mortgagor in favbr of Lendex
executed after this Secunty Instrument whether or not this Security Instrument is specifically referencgd. if
more than one persun signs this Secunty Instrument. each Mortgagor agrees that this Secunty lnstrument
will secure all future advances and future obligations that are given to or incurred by any one 0T mMOre
Mortgagor, Or any one or more Mortgagor and others. All future advances and other future obligations arc
secured by this Security lnstrument even though all or part may nol yet he advanced. All future advances and
other future obligations are secured as if made on the date of this Security Instrument. Nothing in this
Security Instrument shall constitute a commitment 10 make additional or future loans of advances h any

amount. Any such commitment must be agreed lo in a separate Wrntng.

C. All otber obligations Morigagor owes 10 Lender, which may later arise, 1o the extent not prohibited by law,
including, but not limited to, liabilities for overdrafis relating to any deposit accouni agrecment between
Mortgagor and Lender.

D All additional sums advanced and cxpenses incurred by Lender for insuring, preserving or otherwise
protecting the Property and its value and any other sums advanced and expenses mcurred by Lender under
the terms of this Secunty Instrument.

In the event that Lender {ails to provide any necessary notice of the tight of rescission with respect W any additzonal
indebtedness securcd under paragraph B of this Section, Lender waives any subsequent sccurity interest in the
Mnrlgagnr's principal dwelling that is created by this Sccunty Instrument ¢but does not waive the secunty interest
for the debts referenced in paragraph A of this Scction).

MORTGAGE EDVEN&NT&. Mortgagor agrees that the covenants in this section arc material obhgations under
the Secured Debt and this Security Instrument. If Mortgagor hreaches any covenamt inn this section, Leader may
refuse 10 make additional extensions of credit and reducc the credi hmit. By not excreising either remudy on
Mortgugor's breach, Lender does not waive Lender's right to jater consider the event a breach if it happens agasln

Payments. Morigagor agrees that all payments under the Secured Debt will be paid when due and i aceordancy
with the terms of the Secured Debt and this Security Instrument.

Prior Security Interests. With regard to any other morigage, decd of trust, security agreement of other ben
Jocument that created a prior secunty interest or encumbrance on the Propesty. Mortgagor agrees to make all
payments when due and to perform or comply with all covenants. Mortgagor also agrees not to allow any
modification or extension of, nor to request Any future advances under any note or agreement secured by the hien
document without Lender’s prior written approval.

Cluims Against Tithe, Morntgagor will pay all taxes, ussessments, licns. cncumbrances, lease payvmenis, ground rends,
stilities, and other charges relating to the Property when due. Lender may require Mortgagor to provide to Lendes
copics of all notices that such amounts are doe and the receipts evidencing Mortgagor's paymenl. Mortpagor will
defend title to the Property against any claims that would impair the lien of this Secunty Instrument. Morigaper
agrees 1O assign to { ender. as requested by Lender. aoy rights, claims or defunses Mortgagor may have against

parties who supply labor of materials to mainlain or improve the Property.

Propenty Condition, Alerations and Inspection. Mortgagor will keep the Property in goud condition and make all
repairs that are reasonably nccessary. Mortgagor shall not comrmit or allow any waste, impairment. of deicnioration
of the Propertv. Mortgagor agrees that the nature of the occupandy and use will not substantally change without
Lender's pt'iur written consent. Mt.lﬂgﬂgnr will not punni[ Any change 1 any license. festrictive cavenant of
casement without Lengers prior written consent. Mortgagor will notify Lender af all demands, procecdimgs, clansms
1nd actions against Mortgagor. and of any loss or damage to the Propuerty.

.ender or Lender’'s agents may, al Lender's option, enter the Property at any reasonable tme for the purpose of
mspecting the Property. Lender shall give Morngagor nolice al the time of or before an inspection spectiving .
reasonable purpose for the inspection. Any inspection of the Property <hall be entirely for Lendes’s bench! pnd
Mortgagor will in no way rely on Lender's inspection.

Authority to Perform. 1I Mortgagor fals to perform any duty or any of the covenants contaned in ths pSRTERTE
instrument. Lender may, without notice, perform or causc them 1o be performed. Mortgagor appoints Lender as
attorney in fact to sign Mortgagor's pame o1 pay any amount necessary for performance. Lender's right to perform
for Mortgagor shall not create an obligation 1o pertorm. and Lender's failure to perform will nod preclude Loender
from cxereising any of Lender’s other rights under the law or this Scounly Instrement.

Leaseholds; Condominiumy; Planned Unit Developments. Mortgagor agrees to comply with the provisions of am
lease if this Security Instrument 1s on d leasehold. 1f the Property includes a umi i a condominium, time-share o
pltanned unit development, Mortgagor will perform all of Mortgagor's dutics under the covenants, hy-Taws, ol
regulations of the condominium or planned unit development,

Condemnation. Mortgagor will give Lendet prompt notice of any punding of threatened action, by private or pulvii
entities to purchase or take any of all of the Property through condemnation, eminent domain, ot any other means
Mortgagor authorizes Lender 1o intervene in MoOTtgagor's name in any of the above described actions or clams,
Martgagor assigns 1o Lender the proceeds of any award of claim for damages connected with a condemnation or
other taking of all or any part of the Property. Such proceeds <hall be considered payments and will by apphicd as
provided in this Sccurity Instrument. This assignment of proceeds 1s subject 1o the terms of any prior marigage.
deed of trust, security agresment or other hien document.

Insurance. Mortgagor shall keep Property insured against lnss by fire, flood, 1hefl and other hazards and nsks
reasonably associated with the Property duc to iis 1ype and location. This insurance shali be maintained o the
amouats and for the periods that Lender requires. The insurance carrier providing the mnsurance shall be chasen by
Martgagor subject 10 Lender's approval, which shall not be unreasonably withheld. If Mortgagor fails 10 mamtan
the coverage described above, Lender may. at Lender's option, obtain coverage 1o protect Lender s rights 1 Lhe
Property according 10 the terms of this Secunty Instrument.

All insurance policies and renewdis shall be acceptable to Lander and shall include a standard "mortgage Clause
and. where applicable, “loss payee clause.” Mortgagor shall immediately notily Lender ol canceliation or
iermination of the insurance. Lender shall have the right 1o hold the policies and renewals. [ Lender reguites.
Meortgagor shall immediately give 10 Lender all receipls of paid premiuvms and renewal notices. Upon Joss,
Morigagar shall give immediale notice to the surance carrier and Lender. Lender may make prool of Joss if not
mude immediately by Mortgagor.

Unless otherwise agreed in writing, all msurance proceeds shall be applicd to the restoration of repalr af the
Property or 1o the ecured Debt, whether or not then due, at Lender’s option. Any application of proceeds 1o
principal shall not extend or postpone the due datc of the scheduled payment nor change the amount of any
paymeni. Any excess wiill be paid to the Mortgagor. I{ the Prcg:rcrty is acquired hy Lender, Mgurl agor’s Tight 1o any
insurance policies and proceeds resulting from damage 10 the Property before the acquisition shall pass to Lender to

the extent of the Secured Debt immediately before the acquisition,
page 2 of 41
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Fioancial Reports and Additiongl Documents, Mortgagor will provide to Lender upon request, any hnancial
statement or information Lender may deem reasonably necessary. Mortgagor agrees 1o sign, eliver, and file any
additional documents or certifications that Lender may consider necessary to perfect, continue, and prescerve
Mortgagor's obligations under this Sccurity instrument and Lender’s lien status on the Property.

WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be lawfully seized of the estale conveved
by this Security Instrument and has the right to gram, bargain, convey, sell. and mortgage, with power of sale. the
Property. Morigagor also warrants that the Property 1s unencumbered, except for encumbrances noted above.

DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debt to be immediately duc
and payable upon the creation of, or contract for the creation of, a transfer or sale of the Property. Thig right 1«
subject to the restrictions imposed by federal law (12 CF.R. 591), as applicable.

DEFAULT. Mortgagor will be in default if any of the following occur:

Fraud. Any Consumer Borrower cagages in fraud or material misrepresentabon in connection with the Secured
Debt that is an open end home equity plan.

Payments. Any Consumer Borrower on any Secured Debt thal is an open end home equity plan fails to make a
payment when duc.

Property. Any action or ifction by the Borrower or Mortgagor occurs that adversely alfects the Property or
|.ender’s rights in the Property. This includes, but is not limited to. the following: (a) Mortgagor fatls 1o nuantam
required insurance on the Property; (b) Mortgagor transfers the Property: {¢) Morlgagor ¢ommits waste
otherwise destructively nses or fails to maintain the Property such that the action inaction adversely abloots
Lender's security: (d) Mortgagor fails to pay taxes on the Property or otherwase fails to act and thereby causes i hien
ta be filed against the Property that is senior Lo the lien of this Secunily Instrument, (¢} a sole Mortgagor dies: (1!
more than one Mortgagor, any Mortgagor dies and Lender's scournity 1 adversely affected: (g) the Properiy s taken
through cminent domain: (h) a judgment s filed against Mortgagor and subjects Mortgagor and the Properiy to
action that adversely affects Lender’s interest; or (1) a prior lienholder forecloses on the Property and us o el
Lender's interest is adversely affected.

Executive Officers. Any Borrower is an cxccutive officer of Lender or an affthate and such Borrowcr hecomes
indebted to Lender or another fender in an aggregate amount greater than the amount permitted under federal lawes
and regulations,

REMEDIES ON DEFAULT. In addition to any other remedy available under the terms af this Sceournity
Instrument, Lender may accelerate the Secured Debt and foreclose this Secursty Instrument 10 a manner provided
by taw if Mortgagor 1s in default. In some mstances, fedieral and state law will reguire Lender to provide M]:rt;:;mnr
with natice of the right to cure, o other notices and may establish tme schedules tor foreclosure actions,

At the option of the Lender, all or any part of the agreed tees and charges, accrucd interest and poincipal shail
hecome immediately due and payable, after giving notice if required by law, upen the occurrence of o defauit or
anytime thereafter. The acceptance by Lender of any sum in payment or partiad pavment on the Secured Debtatier
the hatance is duce or is accelerated or after foreclosure proceedings are filed shall not constitute o waner of
Leander's night to require complete cure of any existing delault. By not excreising any remedy on Morigagot s
defaull. Lender does not waive Lender’s right 1o later consider the event a defaultif it huppens aginn.

If Leader initiates a judicial foreclosure, Lender shall give 1he notices as required by applicable Taw 1f [ oodar
invokes the power of sale, Lender shall publish the notice ol sale, and arrange to seli all or part of the Property. as
required by apphcable law. Lender or its designee may purchase the Property at any sale. Lender shutd apply the
proceeds of t[:e aale in the manner reguired by applicable law. The sale of any part of the Property siutll enly
operate as a foreclosure of the sold Property, so any remaining Property shall continue 10 sceure any unsatisficd
Secured Debt and Lender may further foreclose under the power of sale or by judicial foreclosure.

EXPENSES: ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. It Mongagor
hreaches any covenant in this Security Instrument, Mortgagor agrees to pay all expenses Lender incues n
performing such covenants or protecting its Security interest in the Property. Such expenses include, bul are nol
limited tor, fecs incurred for inspecting, preserving, or otherwise protecting the Property and Lender’s scoursts
interest. These expenses are payable on demand and will bear interest from the date of payment until paid 1o full s
the highest rate of interest in effect as provided in the terms of the Secured Debt. Mortgagor agrees to pay all vosts
and cxpenses incurred by Lender in coliecting, enforcing or protecting Lender's rights and remedies under this
Security Instrument. This amount may include. but is not limited to, attorneys’ fues, court costs, and other legul
expenses. To the extent permitted by the United States Bankrupicy Code. Mortgagur agrees to pay the reasonahle
attorneys’ fees Lender incurs to collect the Sccured Debt as awarded by any cournt excraising jurisdiction under the
Bankruptcy Code. This Security Instrument shall remain in effect until released. Mortgagor agrees (o pay [or any
recordation costs of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
means, withoul limitation, the Comprehensive Environmental Response, Compensation and Liability Act {CFRCLA.
42 US.C. 960} el seq.), and all other federal. state and focal laws, regulations, ordinances, court orders, attorney gencral
fTiﬂiﬂnS or interpretive letters concerning the public health, safety, wellare, environment of 2 hazardous substance: amnd
{3) Hazardous Substance means any toxic, radoactive or hazardous material, waste, pollutant or contarninant which has
characteristics which render the substance dangerous or potentially dangerous o tm public health, safety. welfare o
cnvironment. The term includes, without limitation, any substances defined as “hazardous malenal.” "toxie subsiances,
~hazardous waste” or *hazardous substance” under any Environmental Law.

Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance w or will he
located, stored or released on or in the Property. This restriction does not apply to small quantities of
{1azardous Substances that arc gencrally recogmized to be appropriate for the normal use and mainienancc
of the Property.

R. Except as previously disclosed and acknowledged in writing (o Lender, Morigagor and every fenant have
been, are, and shall remain in full compliance with any applicable Environmental Law.

(. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Subslance
occurs on. under or about the Property orf there is a violation of any Environmental Law concerning the
Property. In such an event, Mortgagor shall take all necessary remedial action in accordance with any
Environmental Law.

3. Mortgagor shall immediately notify Lender 1o writing as soon as Mortgagor has reason to behieve there w any

ending or threatened investigation, claim, or proceeding relating to the refease or threatened release of any
F[azar ous Substance or the violation of any Envitonmental Law. '
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12. ESCROW FOR TAXES AND INSURANCE. Uniless otherwise provided in a scparate agreement. Mungago‘ will
- anreqmredtnplymhndufum:fmmalmmminm. \

13. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND., Al daties
under this Securi lmmmtmmmmmwﬂummd;mthum Instrument but does not sign

an evidence of d Mo:?mr doumouﬂytnmnngl:MWlmmﬂtinthe y to secure payment of
the Sacured Debt and Mortga does not agree to be personally liable on the Secured Debt. If this Security

—_— e - - -

[F NI A S

Tnatrument sscures a Lender and Mont . Mortgagor agrees to waive any rights that may

- m pder fromn Dring imyMMdﬁmwmmmmymmdm:n obligation.

ghts wisly include, mm-mnm'mﬁ-dcﬁdcmmmenacﬁmhum duties and benefits of
'&.Mwmwm_mmemnrMm;agmmundﬂ

14; 8 BILITY; INTERPRETATION. Ths Security Instrument is compiete and fully integrated. This Security
Instrument aday not be amended or madified by oral agreement. Any section in this Security Instrument,
a or any agreement related to the Sectured Debt that conflicts with applicable law will not be effective,

ttnchments,

unless that law expressly or implicdly permats the variations by writien agreement. If any section of this Security
Instrument cannot be enforced according to its 1erms, that section will be severed and will nol affect the
enforceability of the remainder of this Security Instrument. Whenever used. the singular shall include the plura and )
the plural the singular. The captions and headings of the sections of this Security Instrument arc for convenenoe 4
only and are not to be used to interpret or define the terms of this Security Instrument. Time is of the essence in this
Security Instrument.

15. NOTICE. Unless otherwise rjquired by law, any aotice shall be given by delivering it or by mailing il hy furst class
mail 10 the appropriate party’s address onh page 1 of this Security Instrument. or to any other address designated n
writing. Notice to one mortgagor will be deemed to be notice to ail mortgagors.

16. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement rights refating 1o the
Property.

17. LINE OF CREDIT. The Secured Debt includes a revolving line of credit. Although the Secured Debt may be
reduced to a zero balance, this Security Instrument wiil remain in effect until released.

18. APPLICABLE LAW, This Security Instrument is governed by the laws as agreed ton the Secured Debt, except to
the extent required by the laws of the jurisdiction where the Property is jocated, and applicable federal laws and

regulations.

19. RIDERS. The covenants and agreements of each of the riders checked below are incorporated into and supplemauni
and amend the terms of this Security Instrument. '
[Check all applicable boxes]

Assignment of 1Lcases and Repts 01T, SO UU RV
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SIGNATURES: By signing below, Mortgagor agrees to the terms and covenanis contained in this
and in any sttachments. Mortgagor also acknowledges receipt of a copy of this Security Instrumeat on the dale stated

on page 1.
| " (
f ‘ﬁisﬂ-‘gﬂl‘ Clinton Ray/s
i iﬁ;&;;;:;&!:{] llllllllllll ti‘lj lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll
; ACENOWLEDGMENT: Algbama Shelby
STATE OF oooooooooosrssssmsssgniroris COUNTY OF i } ss.

| notary public, bereby certify that .c1incon Ray Srygel

........................................................................... whose name(s) is/are signed to the foregoing copveyance,

and who is/are known to me, acknowledged before me on this day that, being informed of the contenls of
the conveyance, he/she/they axecuted the same voluntarily on the day the same bears date. Given under my

hand this ....20th day of ... ARXEL . AAAQ e

[ Lacbwid gl )

llllllllllll

Mymhﬁmm /~ ?-0/
(Seal)
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