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INSTRUMENT NUMBER ON RIDER:

* THIS MORTGAGE IS BEING RE-RECORDED TO INSERT
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ffects Londer's sccurity; (d) Morigagor fails 10 pay te3 b
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Securily jnsirurnent, {e) & sole Mortgagor dies; (f) if more than one Morigagor, wMamntdmuﬂ Lender's sacunty 1%

the Property is laken throd eminest domain; (h} a judgment 13 sgainst Morigagor and subputs
‘o action thal ld\ft_f:l!tly offacts Lender's inderest; or (1} & pnos lispholder forecloses om Che

Borrowet becomes 1ndetxed to
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RWIES ON DEFAULT. In addition 10 othwr remedy svailablc under the terma of this Security Instrument, Londer
mymlbu WMﬂMﬂWIM m:ﬂmurpmﬁdhthifﬂwin in default.
Inﬂmﬂmﬂmu.ﬁdﬂdlﬂﬂhﬂrﬁﬂ mpiuLmﬂ:rumﬁdt Mortgegor with notice of the right (o cure, ot other
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mtuf_ub.w-ﬂpﬂﬁlﬁunﬂﬁcaofﬂh.ludlmngtmuilaﬂur
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peyment ﬂridinﬁdlullthighﬂiml:ﬂfimin:ﬂmtu ' 1o the terms of the

Secured Debt. Morigagor agroos to PRy costs and oxpenses incurrwd by Lender 1m0 mlhactinT anforcing or protecing

Lender's rights and

rarnadies under this Sccurity &

This AMOUm maY include, bot is not limited to. atorne v fees,

astroment. |
sourt comts, and other nm"l'n&nntmlpamﬂmdhythaUmﬂMWyCuﬂs.qummmy

imcurs (o collect the Socured Delt as awarded by any couft exercising jurixlhicoon under

the Bankruptcy Code. This SecurHy lnspument shall repain in effect until relessed. Mortgagor agrees w0 pay for any
recurdation costs of such relense,

ENVIRONMENTAL LAWS AND

SUBSTANCES. As used in this sochon, (1} Eaviroamental Law means,

without limitation, the Comprebenstve Environmental Response. Compenanon and Lishility Act (CERCLA, 42 [1.8.C. 9601

ef seq.). and all

Substance means any

other foders!, state amd local faws, regulations,
interpretive lottars COBCOTMIng the public beaith, safety, welfare, envisonment of & hazardous subsince; and

es. court Lrders, atormey general Dﬂm or
(2) Hazardous

tewic, radioactive or Bazardous patcrial, waste, or contaminant which has charcianstcs which
or potentislly dangerous lo the lic heatih, safety. welfare or chvironmer. The tam
sabstances defimed as “hazardous material,” “toXic substances,’ “hazardous wiaste™ of

MOTIGAGOT FEPTOsoniS, WaTTants asd agroes that:
A. Except as proviously dieclosed. and acknowledged 110 writing ¢ Lender, 0 Hazardous Substance 15 or will be lucalad,

1] or e
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B. Except as previoualy disciosed and acknowiedged in wrthng {0 Lender, Mortgsgor and cvery tonant Rave boen, are, and

shill remain in

futt complisnce with any applicable Enviroranents] Law.

C. mehﬂimmml:ﬁﬂuﬂiiflmnrmwmmmﬂlﬂmmmnmmmum anche T
or

or ahout the Property
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ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in & sepamtc agrecmes, Hmllrprlﬁtllmh:
mﬂhﬂymehmMWiﬂw. * - 4

mmmmm&mm;cmmmmmm.um.mrm
Security [nstrumest are joint and individual. IfWipﬁlwwhﬂdﬂu#dpmmhﬁudm.
Morigagor does 30 mmﬂmﬂﬂmhﬁethmpymathMmd

SEVERABILITY; INTERPRETATION, This Security instrument is complete and fully inegrated. This Secumty Iastrumen
may act be amended or modified by oral agroement. section in this Security Instrumcnl. sttachowrs. of any agreement
related to the Secured Debt that conflicts with : law will oot be effective, uniess that law cxpressly or imphediy
pormits the varistions by wrntten agrocment. If any section of this Security Instrument camnol be enforced sccordimg W 1t
termms, that section will be sovered aad will ot affect the enforceability of the remainder of this Secunty instrument. Whenever
used, the singulsr shall inchude the phiral and the plursl e singular. The captions and headings of the secnons of tus Securir
Instrumens are for convenience only and are not to be used fo interpret or define the terms of this Sccunty Invrumem. Time -

NOTICE. Unless ctherwise requied by law. any notice shall he given by delivering it or by mailing it by first vlaxcs maal 1o
the appropriate punz;: sddross on pege | of this Security |astrument, ot (¢ any other address designated in writing. Notce (o
ane mortgagor will be desmed to be notice to &l mortgagors.

WAIVERS. Except to the extent probibited by law. Mortgsgor waives all appraiseroent nghis relating to the Property.

LINE OF CREDIT. Tho Secursd Debt includes s revolving tine of credit. Although the Secured Dobt may be reduced w3
zoro balance, this Security {nstrumens will remain in effoct until released.

APPLICABLE LAW. This Security Instrumont is governed by the lawz as agreod 10 in tho Secured Dol cavept t'u‘th: Xt nt
m@imdbythehmnfﬂnjwinﬁcﬁmw&nhhqlnyhhcm. and applicsble federal lsws and regulstions.

m.m:wmm:ndwofajnﬂhn riders chocked below are incorporsted 1o and supplement and amend
the terms of this Security imstrument.
[Check all applicable bozes|

(] ADDITIONAL TERMS.

| SIGNATURES: By ugning below, Morygrgor agrees to the terms and covenamis contained in tns Securnty [nstrirnerd and tnoely

i

X

(sigemeriKenneth W. Massey

: amm.-_MWthouw'Wnﬁmnfuﬁsm Instrament on the daie staled on page 1.
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.-d"‘? A Seal)
(Datc) sgmwrerFran Starciifet Massey /ﬁ?;:-
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| ACKNOWLEDGMENT:

| 1 i st}

STATE OF . ALSOM®.._.......................... COUNTY OF SR@IRY.... ..ol
AN WAEB o iecereseeen e aree.. WhOBe maroe(s) is/are signed 10 the foregoing comveyaoe.
mmmmwm.mwmumﬂmnnmmm. being informed of the coownts of the
conveyance, ho/she/they execited the same volunsarity on the day the ssme bears data. Given undar oy hand thes
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- EXHIBIT "A” |

A portion of a tract of land situated in the SE 1/4 of the sSW 1/4
of Seotion 2, Township 21 South, Range 2 west, being more
larly described as follows: Begin at the NW corner of the
ll'1/§’nt’th§;ll,1/l-qthilutinn 2, Township 21 Sonth, Range . Waat
and ron An & Rasterly direetion along the Northerly line of said
1/4-1/4 Section a distance of 302.69 feet to a point; thence B6
3. 06 min. 38 sec. to the right in a Southerly direction a
distance of 932.01 fset to a peint; thence 93 deg. 5% min. 11 sec.
to the left and run in an Easterly direction a distance of 1,044.11
fest to & point; thence 86 deg. 25 min. 19 sec. to the right in a
Southerly direction a distance of 392.69 feet to a point, which 1s
the Socutheast cOorner of the said 1/4-1/4 Section; thence 93 deqg. 27
minn. 30 sec. to the right in & westerly direction along the

Southerly line of gaid 1/4~1/4 Section a distance of 1,344.46 feet

te a point, which 3s the southwest corner of said 1/4-1/4 Sectlon;
thence 86 deg. 03 min. to the right along the Westerly line of said
1/4-1/4 B8ection a distance of 1,324.31 feet to the point of
beginning; being situated in Shelby County, Alabama.
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*Lender” or °
described in the Mortgage.

1. moma Bguity Line of Credit Agresment. All references in
che Mortgage and ders Attached thereto to -ygvolving line of

credit” are held ®0 include “Home Equity Line of Credit Agreenent.”

3. Payment of principal and Interest; prepaysent and Late
Charges..

| A B.;.;ggﬂ_zlxllg;_gh;ng'g. The Credit Agrsement provigdes
for finance chargos to be computed on +he unpaid balance

sutstanding from time to rime under the Credit Agresment at an
adjustable afinual percsntage rate. The annual percentage rate may
be incroased Or decreased on the first day of each billing cycle
pased on changes in the prime rate as published daily in the

' ‘g Money Ratos Table (the Index). The annual
percantage rate charged under the Credit Agreement during each

billin? giln will be 0.00% above the Index in effect oD the first
day o t billing cycle, although & discounted rate may be

char for en initial period. The {nitial annual percentage rate
provided in the Cresdlt Agresment 18 7.7%. The snnual percentage
rate will increase 1if the Index in effect oh the first dey of a
billing cyclie increases and will decrease if the index in effect On
the first day of = billing cycle decreases; however, the annual
percentage rate will never exceed the maximum rate stated in the
Credit Agreemant nNOTr will it ever be lower than the minimum rate
stated in the Credit Agreenant . Any increase in the annual
percantage rate mAy result in increased finance charges and
increased minimum payment amounts under the Credit Agreement. ARy
decreage in the annual percentage rate may regult in lower finance
charges and lower minimum monthly payments.

B. ., If not soonel crerminated as set forth in
the Credit Agreement , the lcan will terminate twenty Y®arS from the
date of the Credit Agresment, and all sums peyable theraunder
{ including, without limitation, princiznl, interest, expenses and
charges) shall become due and payable in full.

C. umr_‘hl The Mortgage Sscures open—-and Or revolving
indebtedness with an interest in residential real property.
Tharefore, under § 40-22-2(1)b, code af Alabama 1975, as amended,
the mortgage f£iling privilege tax shall not exceed $.15 for each

$100, or fraction thersof, of the credit limit or maximum principal
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increases, the increaped finance charges that may result rare- |

payable monthly under the Credit Agreement and there is' no
provision for negative amortization, capitalizatian of unpsid
finance charges or other increases in the principal amount secured
hereby over and above the principal Bum stated in the Mortgade.
Therefora, the principal amount secured will never psxceed the
credit limit unleas an appropriate amendment to the Mortgage is
duly recorded and any additional mortgage tax due on the increased

principal amount ie paid at the time of such recording.

3. PFuture Advances. The Credit Agreenment provides for an
npan—und line of credit under which Borrower may norrow and repay.
and reborrow and TepaY, amounts to and from che Lender up to a
maximum principal amount at any one time outetanding not to exceed
the credit limit. Multiple advances &Ie contemplated and are
secured by the Mortgage. The Credit agreement does not reguire
rhat Borrower make any minimam initial advance OT maintain any
minimum balance under the 1ine of credit; cthereafore, at +imes there
may be no outstanging indeptadness under the Mortgage. HoweVer,
the Hortg-aga_ahnll pecome effective immediately notwithstanding the
1ack of any initial advance and shall not be deemed gatiefied noxr
shall title to the Property be divested from Lender by the payment
in full of all the indebtedness at any one time outstanding, Blnce
in each case further borrowings cain thereafter be made from time TO
vime by Borrower under the terms of the Credit Agreement, and all
guch borrowings are to be included in the indebtedness pecured
herepy. The Mortgage ahall continue 1in affact until all of the
i ndebtedness shall have been paid 1n full, the Credit Agreement and
line of credit evidenced §hersby shall have been terminated, Lender
shall have no obligation to extend any further credit to Borrower
thersunder, and an appropriate written instrument in satisfaction
of this mortqags, sxecuted by & duly authorized officer of Lender,
shall have be®n duly recorded 1n the probate office in which the
Mortgage was originally racorded. Lender agrees to axecute such an
inastrument promptly following receipt of Borrower's written regquest
rherefor, provided that all of the conditioné get forth above nave
peen ftulfilled. Nothing contained hereiln shall be congtrued Aas
providing that the Mortgage shall gaclure any advances by Lender to
Rorrower under the Credit Agreement in a maximum principal amount
at any one time outstanding in eXcess of the credit limit oOr
prin¢ipal amount set forth in the Mortgage unless the Mortgaqe
shall have been amended t£¢ increass the credit limit ot principal
amount by written instrument duly exescuted and recorded in the

probate office in which the Mortgage was originally recorded.

Paragraph & for Junior ﬁnrtglq-l Only

4. Prior Mortgages. (Complete if applicable.) paragraph 3,
gubparagraph entitied "Prier security Interesta,” i8 modified toO

add the following provisions: this Mortgage 16 junior and
subordinate to a prior mortgage, lien, oI other security instrument
recorded in Ingtrument NO. 199G [B L5 o in the Probate

office ol ShelbYy County, Alabama. Borrower shall perfomm all of
BOTIOWer '8 obligations under such mortgage O security instrument,
including Borrower 's covenants to make payments when due. Borrower
shall pay or cause to pe paid all taxes, assegsmentse and other
charges, fines and impoeitions attriputable to the Property which
may attain a priority ovel this Mortgage.

Borrower hereby authorizes the holder of a prigr mortgege or
other security instrument ancumbering the Property +o disclose the
Lender the  following {nformation: (1) the amount of indebtedness
secured by gsuch mortgage OI other security instrument; (2) the
amount of such indebtedness that is unpaid; (3) whether any amount
owed on such indebtedness is or has been in ATIG&lS; (4) whether
there ie or has been any default with respect to guch mortgage ©r
other security instrument, or the indebtednessd secured thereby; and
(5) any other information regarding guch mortgage or other security
instrument, O the indebtedness secured thereby, which Lender may
requast from time to time, Borrower expressly agrees that if
default should be made in the payment of principal, interest, O
any other sum payaklie under the terms and provisions of any prior
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' mortgage or other sacurity instrument, OF if any other event ot

default (or svent which upon the giving o2 notice or lapse of time,
or both, would constitute an event of default) should OCCUle

charounder, Lender MY, put shall neot be obligeted to, cure such

default, without potice to anyone, by paying vhatever amounts may

due, oF vhatever other actions may be required under the
rerma @f such prior pnortgage or other security instrument 8o as to

pﬂtmlﬂ!inqpodl iing.

5. Rights of gaforceasnt. gach of Lender’s rights of
enforconent under the Mortgage and the Credit Agreenent ig
separate. Lender maY exercise and enforce one or more of these
rights, as wall as any of Lender's other rights under the law, one

authority of MNortgagee vo Peztorm for MNartgagor-

6.
Plrl_g aph 5, subparagraph entitled ~Authority to perform” is
‘to include the #ollowing provision:

\

Furthel®more, even if I.indar obtains insurance, pays taxes, O
doss or pays for. other things necessary vo protect the value of the

property and Lender's rights in the Property, if guch fallure to
pay by Borrower ls an event of default under the Credlt Agreement

or Mortgage, fender may still tyeat BOTrrover s failure to perform
the covenants and agreaments contained in the Credit Agreement OI
Mortgage as a default. If such failure to pay by porrower is not
a default, Lender may still treat it as 8 hreach of the Credit
Agresment ot Mortgage and ‘niurcﬂ such remedies ad are provided for

such braach.

3., fSeowrily Agroomsnt . This Mortgage constitutes & -ecuritir
agresment under the Uniform commercial Code and crostes a security

 jnterest in the psrsonal roperty included in the Property.

Sorrower shall executs, dellver, f£ile, and refile any financing
statements, continuation statements or other security agreements
that lLeonder Ra requirs from time roc time to confirm and perfect

the lien of this Mortgage wvith respect to that Property and shall
gay all costs of £i1ling. Without limiting the foregoing, Borrowel

rrwﬂ::ablz. appoints Leander attorney-in-fact for porrower to
axacute, deliver and file such writings for and oR behalf of

_Borrower.

g, Pripaneial Statewesnts. Borrower agrees to furnjiah current
financlal stetements and other financial information deemed

necessary by Lander when requested.

9. mamedies oa Defauit. paragraph 9 entitled "Default and
Accsleration® ie mm‘lu to include the following provision in the

third subparagraph:

Lender shall publish the notice of sale once a week for three

consecutive wesks in & nevspaper published in the county in which
the real frnporty' is located, and thersupon shall sell the property
¢o the highest bidder at public auction at the front door of the

county courthouss in the county in ‘ghich the real property is
located. Lender shall deliver to the purchaser Lender's deed

conveying the property.

10. Envircumental Laws and Hasardous Substances. paragraph
11 entitled »gavironmental LA&wS and Hazardous gubstances™ 1is
amended tO include lead-based paint &s a hazardous material or

nazardous substance.

11. WVaivers. paragraph 16 antitled "waivers" is amended to
include the following provision:

BOrIOVEr Wwaives all rights of homestead exemption in the
proparty and ralinquishes all rights of curtesy and dower in the

property.

By signing below, Borrower and Mortgagor accept and agree to
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