rATE OF ALABAMA SEND TAX NOTICE TO:

- - CROSS HOME BUI . MC.
2204 Countryridge Wey

DUNTY OF JEFFERSON Birmingham, AL 356243

ONE .- LOAN MORTAAGE DEED
5 ECURITY AGHEEMENT

jatterson County, Alabama, & Delawara Corporstion, Party of the

Wﬁﬂﬁﬂ.h.ﬂmm
HUNDRED

the #rim:lpul sum of TWO

or 83 much umfrn-mﬁmtutlnu
uid1Multnm-l; with interest thereon, on

| WHEREAS, the Mortgagor has -gro‘d to grant this

Sacond Part, hereinafter rafarred to as Mortgagee.

WITNESSETH:

AND NO/100-——-

mm,umwwummmm
dommdnr-othlrwmpmvidadmnrain: and

FUTURE EVANCEE to ba advanced from time to time, and any

- o |
|

This hwtrumlnt was prcpc'dilw: DINAH \VALHEHI
SouthTrust N Corporstion |
110 Offics Pui 4 ]
Birminghem, Alubama 3 2863

.1BF? . by and

ingham,

has becoms justly indebtad to the mortgages n

$288,000.00) DOLLARS.
aven dote harewith, payabie to

to the Mortgages in order 1o sacurs such sum, of 8o much

absolute or contingent, whather

hereo! as may from time 10 time
axtansions or renswals thereof, and all other indebtednass of the Mortgagor 10 the Mortgagese,
now owing or hereafter contracted.

NOW, THEREFORE, the undearsigned, in consideration of the indebtadnesa sbove mentionad, and 1o secure tha prompt
paymant of wlﬂ*lmw.mdilothelinchmofﬂwumoortuthnhﬂw,wmt!urnuwuiltinan |
har , and all axtensions and renewsis hareot of of any indebtedness of the Mortgagor to the Mortgsges, turthes
to secure the performance of the covenans, and sQroNmarts herainafter set forth, have and sold, and do
hareby bargain, sell, glion, grant and convey unto the Mortgagee, its SUCCESSOTS and assigns the follow dascribed resl ostate,
iying and being in County, Alasbama, to wit:

i
f MH,%thdthmwﬂd Fm,Milnd'ICrumtsmnr,
Phase 3, a8 hmmn.mﬂmﬁem of Shelby County, .

.Wt,ﬂnurﬂmd
of or used or useful In C

OGETHER WITH afl buitding

y the Mortgegor for tha pUrpose
nharsinabove
to said resl estate of
herein conveyed and

building blocks,
plumbing fixtures, iances, slectrical

and decorative fixtures, and r; general sil building material and
with seid Improvemants.

not, and whather [0 storage of
n-:;mlnld shall includs,

onmection with the

deecribed resl sstate, whather such materisls, squipmean
otherwisa, wherescaver the
without limitation, all jumber and
and cemant, mnm material, psint, doors, windows,
appl

squipment of

charactar NOw awned or hereaftes acquiied

nts locatsd of 1o be locsted on the
ocated on or adjacent

. Tha parsonal property
bricks, building stones and
and wiring, plumbing and

and piping, ornamental
d or useful in connection

fittings of avery kind or

1, fixtures and fittings are actually 1
same may be loc
lurnber products,

hardwars, nails, wirss
pment and appliances, pipos

arvd gas aqus
svery kind and charactar use




it TOGETHER WITH all rents, isaues and profits therso! and the rights, pevileges and Wmm _ " or

n , lnpuﬂmn%.mmm&uu. slectniit, M.MﬂNMrMW.WM; e !

' . motors, bathtube, sinks, water closets basine, pipes, faucets and othes plumbing which mre, or shall De, sttadpwd
or

to mgnfwmmmmfm&ummmmmm-ﬂwmwm,
.\qummﬁnulnnpmuiﬂunmﬁwfmﬂdmmw_

ir " Al of the forsgoing is somatimes hereinafter for conveniences calisd the "Premises”.

unhier e,

10 HAVE AND TO HOLD the Premises, and every part hersof, unto the Mortgages, its successors and assigns. {orever.

Ang the M mmmmwﬂmmuwhhmvﬂ:ﬂinfuuimphnithammimm
had & good to sell ond convey the same as atoressid; that the Premises are free and clear of all isns and encumbrances
ang the will werrant and forever defend the title to the same unto the Mortgagee, its succassors and assigns. against

the iswhit cf

This mortgegs is made and accapted on the understanding that the {oliowing covenants, conditions and agreements shall
cohtinue in effect so long ae any portion of the indebtadness heraby secured remains unpaid, to-wit:

1. THIS IS A FUTURE ADVANCE MORTGAGE, and the indebtodness shall be advanced by Mortgagee to Mortgagot In
acfordance with a construction loan agreement of even date herewith, tha terms of which agresmeant sre made a pert of this
mértgage. This mortgaga shali slsc secure any snd #l other indebtedness now or hareafter owing from the Mortgagor to the

Mortgages.

|

| 2. At Mortg 's option, M or will pay a "late charge” not exceeding four per cantum {4%) of any inatallmant
when pai¢ more than (15) days sfter the dua cate theraof to cover the extra expense involved in handling delinquant
payments, but such "late charge” shall be payable out of the procesds of sny sala made to satisfy the indabtednass sacured

|

| 3. For the benefit of the Mortgages, the buiidings on said Premises shall be constantly insured against ioss by fire
and other hazards, casuaities end contingencies, extended coversge, and other such coverage, in such manner and in such
conpaniss and for such amounts as Mmay be required by the Morngages. with loss, if any, paysbla to Mortgagea, as its intarest
may appaar, and the Mortgegor does hevsby trensfer, assign, set over and deliver to the Morigagee the fire and other insurance
pdlities covering sald property, and it Is further agresd that sll of the sscurty for asid indebtednass shall pass to. and bscome
this proparty of, tha purchaser at any torecioaurs sale hersunder, without tha nacessity of notice, sale, deed or othar proceedngs
inlconsummation of such foreciosure, and if the Mortgagor 1ails to keep said property insured as above spacified then the
Mbrigages may, at its option, insura said property for its insursbie velue, against loss by fire and other hazards, casualtios
and contingencias, for its OWn benafit, and any amount which may be axpended for premiums on such insurance policies shall be
sscured by the lien of this mortgage and bear interest from the date of payment by the Mortgages; it being understood and agrond

tween the parties hersto that sny sum, of SuUms, of money recalved for any damage Dy fire of other casualty to any building, or
byildings, herein conveyed may be retsined by the then holder of the indebtedness sacured by this mortgage and applied toward
pdyment of such indebtadness, aithar in whole or in part, or, at tha& option of the holder of said dabt, same may be paid over 1o
a trustes, to be named by the Mortgages, it SUCCASSOrs OF sasigns, to be applied in payment for any repair or replacement of such
biilding, or bulldings. or for any other purpose or object satisfactory 1o said Mortgages, without affecting the lten of thisa mortgage
tde the full amount hereby seacured.

4. The Premises and the improvements thereon shall be kept in good condition and no waste committed or parmitied
tHareon, natural wear and tesr sxcepled, and all taxes and assesaments or othar charges, which may be leviad upon of aCCiue
ainst the Premises, uwallnnllnthnrmwmchmwhumhocmliunlnrchnruungnimmamm shall be paid and
discharged by the undersigned prompily as and when 20 leviad or assesaed and shall not be psrmitied to become delinquent or

td take priority ovar the lien of this mortgage.

{

.’ . Any claim of Hen which may be fidad under the provisions of tha Statutes of Alabama, ralating to the lisns of
chanice or matarialmen, shall be promptly paid and discharged by the undersigned and shall not be permitted to take priority
oyar the lian of this mortgage.

8. That any and ali legal requirements, of sny governmental agency wherein the Premises sre locatad, shall be fully
chbmplied with by the Mortgegor,

7. Should dafault be made in the payment of sny insurance premium, taxes, assassments or other liens, or any other &um,

ab herein provided, the Mortgagee or sssigne shall be authorized to pay same and the sum, or sums, 8o paid shall be and becoms a
pprt of the indabtedness sscured by the mortgage, or tha Mortgagee of assigns may takes possession of the Pramisas, collect the
rents dus or to become dus therson and spply same in paymeént of such delinguent taxes, assessmants or other lisns of, upan
applicstion made to any court of competent jurisdiction, be entitled as 8 matter of right to the sppointment of a receiver of
the rants, jssues and profits to be derived therefrom and with power to lease and control the Premises for the benefit of the

prigages or, at its option, the Mortgages may declars the whols of ssid indebtadnass dus and payabls at once and the morigage
may be foreciossd as sinafter provided, but no deisy or failure of the Mortgagee to exercise this right or any other option
hFrain shail be deemed & walver of such right.

| 8. The Mortgagor agress 10 pay resscnabie attormneys’ fees and axpenses incurred by the Mortgagee in applying for 2
I:cuivur, in protecting its inmerest in any litigetion involving this real estate, in pressnting claim undar any administration
other proceeding where proot of claims is required by law to be fited, or in foreciosing this mortgage by suit in any court
of competent jurisdiction, such fees and expenses to be a part ot the debt hereby secured.

. a. it is turther sgreed that if the Mortgagor shail 18il to pay or cause to be paid in whols, or any portion, of the
incipal sum, or any instalimant of interest thereon, and any axtensions or renewasis thereof, or any other sum, tha payment of
hich is heraby secured, ss they or any of them masture, aither by lapsa of tima or otharwise, in accordance with the agresmeants
nd covenants hersin contsined, or should default be made in the payment of any mechanic's lien, matarisimen's lien, insurance
ramiums, taxes Of asSesEMents now, of which may hereafter ba, levied sgainst, of which may become a lien on said proparty, of
ould dafault be mada in any of the covenams, conditions and agreements herein contained or in the construction loan agresment
f aver date harawith, than and in that svent the whole of asid principal sum, with interest therson, and ail other sums sacured
araby shall, at the option of the then holder of said indsbtedness, be and become immediately due and payabla, and the holder of
a dabt secured shall have the right to entar upon snd take possession of said property and sell aftar or without teking such
possession of the same at public outcry, in whole or in parcels, in front of the Court House door of tha county whersun said
groperty ia locatad, to the highest bidder for cash, sither in person or by auctioneaer, aftar first giving notice of tha time,
glace and terms of such sale by publication once a week for thrae successive weeks in some newspaper published in said county.
#:d. upon the paymant of the purchase monsy shall axscute to the purchaser at said sale a deed to the property so purchased,
s procesds of such ssle shall be appliad (1) to the expenses incurred in making the sale, including s reasonable attormeay's
e for such services as may ba necessary, in the collection of said indebtedmess or the foreclosure of the mortgage: (2} to
e paymant of whatever sum, or Sums, the Mortgagee may have paid out or become liable to pay, in carrying out the provigions
{ this mortgage, together with interest thereon: (3) to the payment and satisfaction ot said principal indebtadness and interast
haracn to the day of sale snd the balancs, if any shalt be paid over to tha MortgaQor, or ASSigns. Or said Mortgage may be
oraclosed as now provided by lew in case of past due mortgages, in which avent a reasonabie attomey's fees shal, among other
xpenses and costs, be sliowed snv peid out of the praceeds of the sole of said property. In any event, the purchasar under any
oreciosure sale, as provided herein, shall be under no obligation to see toO the proper application of the purchase monay
nd the Mortgagae or the than holder of the indebtednass hereby secured may become the purchasar as said sale and the
uctioneer making tha aaie is hereby authorized and smpowarad to axscute A dead in the name and on behalf ot the Mortgagor
o such purchaser, and the certificate of the holdar of such indebtedness, appointing said auctioneer 1o make such sale,
hall be prima {acie avidenca of his authority in the premises. Mortgages shall also have all rights and remedies of 8
acured party under the Alabema Uniform Commercisl Code.

— .—_—-—-—-——-'l'

haraby, unless such procesds are sutficierkt to discharge the entirs indebtedness and all proper costs arvd expenses secured theraby.

]
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10. In the event of the enactment of any law, Federal or State, after the date of this mortgage, deducting frém the vhlue
of the tand for the purposes of taxation any lien thereon, or imposing any limbility Gpaon the Mortgagee, in reapact of ths indebtedngas
sedured heraby, or changing in any way the laws now in force for the taxation of mortgages, or debts securad by I
martgages, or the manner of collaction of any such taxes, so as to the affect this mortgage, the whole of the princippl sum
sedured by this mortgage, togethar with tha interest due therson, shall, at the option of the Mortgages, without notice to any

pafty, become immediately due and pavyable.

sither termporarily or permanantly, the antire indebtednass sacured hereby shall at the option of the Mortgagee becoms inimediately
due and payable. The Mortgages shall be entitled to all compansation, awards, and other payments or raliet tharefor and is :
hateby authorized, at its option, to commence, appaar in and prosecute, in its own or the Mortgagos's name, any action ar
prdaceadings relating to any condemnation, and to settle or compromisa any claim in connection therewith. All such compensation,
awards, damages, claimas, rights ot action and proceeds and the right thereto are harasby assigned by the Mortgagor to the 3
Mdrtgagee, who,after deducting tharafrom all its sxpensas, including attorney’s fees, may release any monays 30 received by it !
without atfecting the lien of this mortgage or may apply the same in such manner as the Mortgages shall determine to the
reduction of the sums sscurad hersby, and any balance of auch moneys then remaining shall be paid to the Mortgager. The
Martgagor agreas to exscute such further sssignments of any compensations, awards, damages, rights of action, ¢laims and

prtT'caads as the Mortgages may reguire.

m?gaga shall include any damage or taking by any governmental authority, and any transfer by private sale in liau thereof),

sh:hH constitute A Sacurity Agreasment under the Alabama Unitorm Commarcial Code. Mortgagor covenants and agrees to axacute,
fila and rafile such financing statemants, continuation stataments or other documents that Mortgagee shall raquire,

setured by the mortgage including all future advances to he made hereunder, and reimburse said Mortgages, 1ts syccessors ot
askigns, for any amount it may have expepded in payment of taxes, assassments, insurance or other hens and interest thereon
any shall do and perform all other acts an things herein agreed to be done this conveyance shall be null and void; otherwise

it Thall ramain in full force and affect.
|

nf!this mortgage, whethar one or moré parsons or a corporation, and all covenants and agreements harein containad shall bind the
hetra, parsonal reprasantativas, succesaors and assigns of the undersigned and every aption, right and privilege harein reserved
otlsecurad to the Mortgages ahall inure to the benefit of its successors and assigns.

STATE OF ALABAMA
COUNTY OF JEFFERSON

beéfore me on this day that, being informed of the contents

f_jf the conveyance executed the same voluntarily on the day the same bears datae.

STATE OF ALABAMA Qa4

Ty NG oF PRODM
CIOUNTY OF LI %97.50
. o e
| the undersigned authority, a Notary Public in and for said County in said State, hersby certify that
| , whose nama -~ signed to the foregoing conveyance, and
who known to me, acknowladged before me on this day that, being informed of the
contents of the conveyance executed the same voluntarily on the day the same bears date.

STATE OF ALABAMA
COUNTY OF JEFFERSON

|
of CROSS HOME BUILDERS, INC.
a corporation, is signed 1o the foregoing convayandce, and 1s who is known to me, acknowledge before me on this day

that, baing informed of the contents of the conveéyence, he, as such officer and with full authority, executed the
spme voluntarily for and as the act of said corporation.

' j

-
1

11. If all or any part ot the Pramises shall be damaged of taken through condemnation {which terms when usaed in thes

12. This mortgage cCreates a security interest in the personat property of the Mortlgagee herain descnibed, and

13. Provided always that if the Mortgagor pay said note and any renewai or exténsion thereof and all other indebtednass

Singuiar and plural words used herein to designale the Mortgagor shall be construed to refer to the maker or makers

IN WITNESS WHEREQOF, CROSS HOME BUILDERS, INC., A CORPORATION
has hareunto set its signature by
E BU”,DEns

ANDREW W. CROSS, ITS President,
who is duly authorized to sign this the

3,74 day of 4, 1999, -
7'"'"‘3'"“ ANDREW

" CROSS, ITS: PRESIDENT

I, the undersigned suthority, a Notary Public in and for said County in said State, hereby certity that

whose name signed to the foregoing conveyance, and who known to me. acknowledged

r

Given under my hand and official seal this day of (et @ 1 999 LEMSE

Given under my hand and official seal this day of , 19

Notary Public

| the undersigned authority, a Notary Public in and for said County in said State, haraby certify that

ANDREW W, CROSS
whose name as PRESIDENT

Given under my hand and official seal thic 3 L] day of W .19 ';;f
» 7 »

L

Notary Public
ROTARY PUILIC STATE OF ALATAMA AT LARGE

MY COMMISSION EXPIRES AUIGUST [4:2000, .

- e e e ——— —— = =

IONDID THED NOTARY PUMIC UNDERWERITERS

e ———— e



