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SEND TAX NOTICE TO:
CROSS HOME BUILDERS, INC.
2204 Countryridge Way
Birmingham, Al 35243

ET*TE OF ALABAMA
|

i
CGIJNT"( OF JEFFERASON

|
CONSTRUCTION LOAN MORTGAGE DEED
AND SECURITY AGREEMENT

H

ba:lwaan

Pafties of the Firat Part, hereinatter seferred to as Mortga

CROSS HOME BUILDERS, INC.. » Corporstion

Jelterson County, Alabams, 8 Delaware Corporation, Party of the

the principsl sum of TWO
ar'80 much as may from time to time be dishursed here

sald Mortgages; with interest t

hereot as may
axtansions or renewals thereof, and all other indebtedness of the

ngw owing of hereafter contracted.

! NOW,. THEREFORE, tha undersigned, in considerati
yment of same with intarast t

tol secute the performance of the covenants, con
hgreby bargain, sell, alien, gra
tying and baing in Shelby

'
I
"

Lot 91, According to the Survey of the

TOGETHER WITH all building matarieis, BRQUIpMEen
by the Mortgagor for the purpose of
hereinabove dascribed real estate, W
to said real astate of NOt, and whether

herein conveyed an
building blocks, sand and cemant, 100

arnd decorativa fixtures, and in general all buildin
with saigd improvemants.

(o ile e T

343 Pec
! THIS INDENTURE made and entared into this ~day of

gor, and SouthTrust Mortgage Corporation, of Birmingham,

WITNESSETH:

| WHEREAS, the said CROSS HOME BUILDERS, INC., a Corposation,
EIFTY $1X THOUSAND AND NO/%00---———{#266,000.00) DOLLARS.

undar, as evidenced by a note beéring even date herewith, payable to
heracn, on damand or as otherwise provided tharein; and

i WHEREAS. the Mortgagor has ug‘nud to grant this Mortgage
from time to time be disbursed, including FUTURE ADVA

on of the indebtadness abova mentionad, and 1o secure the prompt
heraon, and ail other indebtagness of the Mortgagor to tha Mortgages, whether now axiating of

P
h%muftur incurred, and eil extensions and renawals hareof or of any indebted
ditions snd agresmants hereinafter set forth, have bargained and sold, and do

nt and convay unto the Mortgages, ita sUCCEsaOrs an
County, Alabama, to wit:

Final Record Plat of Greystone Farms, Milper's Crescent Sector,
Phase 3, as recorded in Map Book 23, Page 71 In the Probate Office of Shelby County, Alabama.

t, fixtures and fittings of every kind or character now

or usad or usetul in connec
hathar such materials, equipment, fi
in storage or ctherwise,

d mortgaged shall include, without imitation, a
fing material, paint, doors, windows, hardware, nails, wires

plumbing fixtures, heating equipment and appliances, elactrical
g matarial and equipment of every

This instrument was prepared by: DINAN WALKER

SouthTrust Mortgege {Orpo |
110 Office Pwrk %ﬁvn? .“Tn
Birmingham, Alabama 35263

P ’!,

. 19?? ., by and

Sacond Part, hereinafter referred to as Mortgages.

has become justly indebted to the mortgagee in

to the Mortgagee in order to secure guch sum, or so much
NCES to be advanced from time to tima, and any
Mortgagor to the Morgagee, abzoluta or contingent, whather

ness of the Mortgagor to the Mortgagese, and furthar

d assignhs the following describad real astate,
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owned or hereatter acqured

tion with the improvements located or to be located on the
wtyras and fittings are actually located on or adjacant
wheresoevar the same may be iocated. The parsonat properly
il iumbar and lumber products, bncks, building stones and
and wiring, plumbing and

and gas equipment and appliances, pipes and piping. ornamental
kind ang character used or usetul In conmection
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TOGETHER WITH all rents, Mmuﬂpufmumnﬂuﬂﬂm,mmwmmwm I

appertaini .wmﬂluu,ﬁcﬁ:.ﬂm.m&uﬂoﬂwmhhﬁgﬂ pPAratus
s, motnrs, btm;:L sinks. water clossts, basins, pipes, faucets and other plumbing mw

TR -
> Bl uimlm#ﬂhmm“htwmmpﬂumﬁ\dﬂmmw.m“ .
ﬂk.w this mortgage s & part of the security for ssid indebtedness.

Al of tha foregoing is sometimes harsinafter for convenisnce called the "Premises”.

TO HAVE AND TO HOLD the Premisss, and avery part hersof, unto the Mortgagae, its successors and assigns, forever.
Mmmuwmnhmwuhwwmmmfuﬁmpaonimmmimm

to selt and convey the same as afcresaid; thet tha Premises are frite and clase of all iens and encumbrances
will warrant and forever defend the tithe to the same unto the Mortgagee, its successors and agsigns, egamnst

i This mortgege is made and accepted on the understanding that the following covenanta, conditions and agreements shall
cqntinue in stfect so long se sy portion of the indebtednees hereby securad remains unpaid, to-wit:

1. THIS i$ A FUTURE ADVANCE MORTGAGE, and the indebtedness shall be advanced by Mortgagee 10 Morigagor in
sdcordance with & construction Ioan agresment of even date herawith, the terms of which agresmant are mads a part of this
rtgage. This mortgage shell siso securs any and all other indebtadness now or hersafter owing from the Mortgagor to the

]

i 2, At Mortgages's option, Mortgagors will pay a "late charge” not exceeding four per centum {4 %) of any instaliment
when paid more than {15) days after the due date thereof to cover the extra expense involved in handling delinquant
pbyments, but such "late charge™ shall ngt be payable out of the proceeds of any sale made to satisfy the indebtednass sacured
hilrabv. uriess such proceods are suffi t 1o discharge the entire indebtednass and all proper costa and sxpenses secured thareby.

| 3. For the benefit of the Mortgagee, the buildings on said Premises shail be constantly insured against loss by fire
amd othar hazards, casualties snd contingencies, extended coversge, snd other such coverage, in such manner and in such
companies snd for such smounts ss may ba required by the Mortgagee, with loss, if any, payable to Mortgagee, as its interest
ay appasr, and the Mortgagor does hersby transfer, masign, set over and deliver to the Mortgagee the fire and other insurance
policies covering said property, and it is turther agreed that akk of the sacurity for said indebtedneass shall pass to, and becoma
the property of, the purchaser at any foreciosure sals hereunder, without the necassity of notice, sala, deed or other procesdings
in conmurmmation of such forsciosure, and if the Mortgagor fails to keep said property insured as sbove specified then the
ortgages may, at its option, insure said property for its insurable velue, againzt loss by fire and other hazards, casuaities
ahd contingencies, for Its own banefit, and any amount which may be expended for pramiums on such insurance policies shall be
sécurad by tha lien of this mortgege and bear interest from the dete of payment by the Mortgages; it being understood anid agreed
twaen the perties hersto that any sum, or sums, of money received for any damage by fira or other casualty to any building, or
biildings, herain conveyed may be retained by the then holder of the indebtedness secured by this mortgage and applied towsrd
payment of such indebtedneas, either in whole or in part, or, at the option of tha holder of said debt, same may be paid ovar 10
altrustee, to be named by the Mortgagea, its successors or assigns, to be applied in payment for any repair or replacement of such
blilding, or buildings, or for any other purpose or object satisfactory to said Mortgagee, without affecting the lisn of this mortgage
far the full amount heraby secured.

4. The Premisss and the improvemants thereon shall be kept in good condition and no waste committed or parmitted
thareon, natural wasr and tesr sxcepted, and all taxes and sssessments or othar charges, which may be lavied upon or accrue
ainst the Premises, as weil a3 sl other sums which may be or become tiens or charges against the sama, shall be paid and
dischargad by the undersigned promptly as snd whsn 80 levied or assessed and shall not be permitted to becomae delinquent or

t¢ take priority over the fien of this mortgage.

| 5. Any claim of lien which may be flled under the provisions of the Statutes of Alabama, relating to the liens of
hanics or materiaimen, shall ba promptly paid and discharged by the undersigned and shall not be permitted to taks priomty
over tha lisn of this mortgage.

, 6. That sny and sl lege! requirements, of any govemmantal agency wherein the Pramises are located, shall ba tully
cpmpliad with by the Mortgagor.

: 7. Should defauit bs madse in the paymaent of any insurance premium, taxes, assessmants or other liens, or any othar sum,
ag harein provided, the Mortgagee or assigns shail be suthorized to pay same and the sum, or sums, so paid shall ba snd becoms &
pprt of the indebtedness secursd by the mortgags, or tha Mortgagee or assigns may take possession of the Premises, collact the
rénts dus or 10 become due thereon and spply same in paymant of such delinguent taxss, assassments or other liens or, upon
application made to any court of competent jurisdiction, be antitied as a matter of right 10 the appointment of a receiver of
the rants, issuss and profits to be derived therefrom and with power to isase and control the Pramises for tha benefit of the
Mortgagee or, at its option, the Morigages may deciare the whole of said indebtedness due and payahle at once and the mortgage
may be foreciosed as hereinafter provided, but no delay or failure of the Mortgagss to axercias this right or any other option
r-,bruin shall bs deamed & waiver of such right,

5 8. The Martgagor agress to pay reasonabls attomeys’ tees and axpenses incurrad by the Mortgagee in applying for &
receiver, in protacting its intarest in any ltigation involving this real estate, in presenting claim under any administration

other procesding whars proof of clalms ia required by law to be filed, or in foreciosing this mortgage by awit in any court
o,lif competent jurisdiction, such fess and expanses to be a part of the debt hareby secured.

, 9. It is further agreed that if the Mortgagor shall falf to pay or cause to be paid in whole, or shy portion, of the
principal sum, or any instaliment of interest thereon, and any axtensions or renawals thermof, or any other sum, the psymeant of
shich is harsby secured. as they or any of tham mature, either by lspss of time or otharwise, in accordsnce with the agresments
d covensnts hersin containad, or should defsult ba made in the payment of any mechanic’s lien, meterisimen's lien, NSUrANCE
premiums, taxas or assassmMents now, or which may hereafter be, levied against, or which may become a lien on said propefy. of
should detault be made in any of the covenants, conditions and agreemants herein contained or in the construction losn agreemant
of aven date herswith, then and in that event the whole of said principal sum, with interest thareon, and all other sums sacured
rtrabv shali, st the option of the then holder of said indebtednass, be and bacoma immadiately dus snd payables, and tha holder of
tha dabt sscured shall have tha right to anter upon and take possassion of said property and ssit after or without taking such
ssassion of the same at outcry, in whole or in parcels, in front of the Court House door of tha county whaergin said
vperty in located, to the bidder for cash, sither in person or by suctioneer, after first giving notice of the time,
dlace and tarms of such sals by publication once 8 week for thres successivé wasks in 80Me NEWSPARE! published in sad county,
ind, upen the psyment of the purchase money shali exacutes to the purchaser at said sale a deed to the property sc purchasad.
ﬂwa procesds of such sale shall be applied {1) to tha expensas incurred in making the sale, including a reasonable attorney's
the for such services as may be neceasary, in the collaction of said indebtadness or the foraclosure of the morigage; {2) to
the payment of whatever sum, or surma, the Mortgagee may have paid out or bacome liable to pay, in carrying out the provisions
this mortgags. togather with interest therecon; {3) to the payment and satisfaction of said principsl indebtedness and nterast
thereon to the day of sale and tha balance, it any shall be paid over to the Mortgagor, or assigns. Or said Mortgage may be
foraclosed as now provided by law in casa of past due mortgages, in which event a reasonable sttorney’s fes shal, among othar
sxpanses and costs, be sllowed snd paid out of the proceads ot the sale of said property. In any evant, tha purchaser under arny
{breciosure asle, as provided hersin, shall ba under no obligation to see to the proper application of the purchase money
d the Mortgagee or the then holder of the indebtedness hereby secured may become the purchaser as said sale and the
uctioneer making the sale is hereby authorized and empowered to sxacute o deed in the name and on behalf ot the Mortgagor
th such purchaser, end the certificate of the holder of such indebtedness, appointing said auctioneer to make such sale,
all be prima facie svidence of his suthority in the pramises. Mortgagee shall also have all rights and remedies of a
cured party under the Alabama Uniform Commaercial Code.
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, +0. in the event of tha enactment of any law, Faedaral or Stata, after tha date of this mortgage, deducting frbm the vilua
af the land for the purpoges ot taxation Bny limn thareon, or imposing any hability upon the Mortgagee, in reapact ot tha indébtednyes
uqmud hareby, or changing in any way the laws now ‘1 force for the taxation of mortgages, or debts secured by |
mortgages, or the manner of collection of any such taxes, so as 1o the affect this mnﬂ?mu. tha whoia of the principsl sum
saéuud by this mortgage. togather with the interest dué tharaon, shall, at the option af the Mortgagee, without notice to any
party, become immediately dus and payable. -
| 11. If all or any part of the Premises shail be damaged or taken through condemnation {which tarms when used in this
muarigage shall include any damage or taking by any governmaental authority, and any transfer by private sale in lieu thereot),
sither temporarily or parmanently, the antire indebtednaess secursd heraby shall at the option of the Mortgagee become immadiataly
dul and payable. The Mortgagee shall be entitled to ail compensaticn, awards, and other payments or relief therefor and is
hefaby authorized, at its option, 1o Commance, appesr in and prosecute, in its own or the Mortgagor's name, any action or
prq;c“dings relating to any condamnation, ang to settle or compromise any claim In connaction therswith. All such compensation,
avarda, damages, claims, rights of action and proceeds and the right thereto are hereby assigned by the Mortgagor to the
Mortgagea, who,after deducting therefrom all its expanses, including attornay’s faes, may release any moneys 50 received by it
without affecting the lien of this mortgage or may apply the same in such manner as the Mortgagee shall determine to the
ra%uctinn of the sums secured hareby, and any baiance of such moneys then ramaining shall be pad to tha Mortgagor. The

!'.
e
E

Mbrtgagor agrass to axacuta such further assignments of any compensations, awards, damages, rights of action, claims and
prbceeds as the Mortgagee may require.

I

| 12. This mortgage creates a aecurity intarast in the parsonal property of the Mortgagea herein described, and
chalt constitute a Security Agreemant under the Alabama Uniform Commercial Code. Mortgagor covenants and agraes to execute,
fillb and refile such financing statements, continuation statements or other docurnants that Mortgagee shall require.

! 13. Providsd slways that if the Mortgagor pay said note and any ranawal or axtension thereot and ali other indabtedness
sacured by the mortgage including aH futura advences to he made hereunder, and reimburse said Mortgagee, it3 SUCCessors of
agsigns. for any amount it may have axpanded in payment of taxes, assessmants, insurance or other liens and intefest thereon
aric¢ shall do and perform all other acts an things harein agraad 10 be done this conveyance shall be null and void; otherwixe

it shall remain in full force and effect.
|

Inst & 1999-18651

Singular and plural words used harain to designate the Mortgagor shall be construad to refar to the maker or makers

ofl this mortgage, whether one or more persons or a corporation, and all covenants and sgresments herein contained shall bind the
héirs. perapnal representatives, sSUCCEIBOMS and assigns of the undarsigned and every option, right and privilege herain rasarved

of securad to the Mortgagee shall inure to the benefit of itg SUCCBBEOrS and assigns.

I
? IN WITNESS WHEREQF, CROSS HOME BUILDERS, INC., A CORPORATION
has hereunto set its signature by
ANDREW W, CROSS, ITS President,
who is duly authorjzed to sign this the

o ey of Sgacl . 1939 ANDREW W, CROSS, ITS: PRESIDENT

| -186%1

SJiTATE OF ALABAMA ugfiﬁ"’ﬁﬁ?gm; I::‘%D
GOUNTY OF JEFFERSON mmm; 297.90

i |, the undersigned authority, a Notary Pubiic in and for said County in said State, hereby cartify that

: . whosge name signed to the foregoing conveyance; arct who known to me, acknowledgey
bpfﬂra me on this day that, being informed of the contents

.i:af the conveyance axecuted the same voluntarily on the day the seme baars dato.

| Given under my hand and otficial seal this day of .19

Notary Pubilic
9TATE OF ALABAMA
COUNTY OF

| the undersigned authority, a Notary Public in and for said County in said State, hereby certify that

’ , whose name signed to the foregoing conveyance, and
who Known to me, acknowledged before me on this day that, baing informad of the
cantents of the conveyancs exacutad the same voluntarity on the day the same bears date.

Given under my hand and otficial seal this day of .18

Notary Public
STATE OF ALABAMA
COUNTY OF JEFFERSON

|' |, the undaersigned authority, a Notary Pubiic in and for said County in said State, hereby cartify that
. ANDREW W. CROSS

»t CROSS HOME BUILDERS, INC.

4 corporation, is signed to the foregoing conveyance, and is who is known to me, acknowledge before me on ths day
that, being informad of the contants of the conveyanca, he, as such officer and with full authority. axecuted the
sama voluntarily for and as the act of said corporation.

,whose name as PRESIDENT

. Given undar my hand and official seal this B f’f ﬁdav 0 [é”‘“-( 18 77
: ﬂml“l‘ AT ' A {
pioTARY PINLIC STRTE L e awcust W 2000
" R » ”Hmﬁwmmt Notary Public
. L T
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