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MORTGAGE AND SECURITY AGREEMENT 3
{("Mortgage") . *ﬁ " :
STATE OF ALABAMA i :3 _:E E 2 E
: : H
COUNTY OF ___ SHELBY 1 @ T:E -
. ! gl % k
WHEREAS, University Assoclates, Inc. A mw E
' S eyl
3 % ;

(“Debtor” end/or "Mortgagor,” whether one or more), is justly indebted to THE PEQPLES BANK AND TRUST COMBANY {“Mungagaﬁm ?‘

]
I

éwhmu address is 310 Broad Strast, Seipa, Alabama, 36701, in the sum of ot ____;ﬁ .
i $ix Hundred Thousand and no/l00-wemmm—r e e e Doltars (3 000, DU%UU' ) EE iil
iauidunced by one or mose promissory notes, guaranties, or other documents delivered to the Morigagee (0r as evidenced by such other 3
iuhltgatiunl as may ba sat forth harein). E:!
. F
ED NOTE: If this box is checked, the tarm of the note{s) 18 more than 15 years, and the final scheduted matunty date of such note(s) s §
'] NOTE: Ifthis box is checked, this Morigage secures a note that contains a provision allowing for changes in the interest rate  incraasas ff

| in the interest rate may result in higher payments, a iarger final payment, or an adjusiment of the maturity date Decreases in the inteiest
‘rate may result in lower payments, a smaller final paymant. or an adjusiment of the maturity date. Deferral of interest obhgations ungder
‘tha note may cause this Morigage to secure sums of prinCipal and interest in excess of the ongwnal pnincipal amaount of the note

-

.

i 0O NOTE: If this box is checked, this is a construchion mortgage. and secures an obligation incurted for the construction of imprevements
| on the reat estate described herein, and Mortgagor will comply with the terms of any construction loan agreement made with the Mortgagee

| with regard 1o such improvements.

|

i. NOW. THEREFORE, in consideration of the premises, and in order to secure. (a) the payment and performance of the
' indebtedness or olher obligations described above, any extensions. repewals, modifications and increases thereof and subshitulions
"therefor and all interest thareon; (b) all sums advanced by Mortgagee pursuant to the terms of this Mortgage, and (c) all other ingebtedness
| {including future leans and advances) now or hereafter owed to Morigagee by the Debtar {except a principal dweling shall no! secure any
such other indabtedness incurred for personal, family, or housahold purposes unless a rght of rescission has been given or the transachon
|15 otherwise exempt from federal raguiations appiicable lo consumer credit), whether such indebtedness 1S pamary or secondary, diuect
_or indirect, contingent or absolute, matured or unmatured, joint or several, and otherwise secured of not (all of the foregoing items descrnibed
in (@) through (¢) above sometimes referred to collectively in this Mortgage as the "Debt") and 10 secure comphance with all the covenanis

- and stipulations hereinafier contained, the undersigned, University Assoclates, Inc, R

- —_

—_

-as Mortgagor, whathar one or more, does hereby grant, bargain, sell. convey. grant a secunty interest in, and assign unto said Monygagee

its successors and assigns, the following described real eslate situated in Sheliby ~County, Alabama, 10wt

Gpe EXHIBIT "A" attached hereto and made a part hereof as 1f set forth Im full herein ror the ,
chbmplete legal description of the property being conveyed by this instrument. ;

- [ — . ..

- logether with all minerals, oil and gas rights and profits, water rights, crops and timber at any time growing upon said reat estate. and al
other ights, privileges, easements, tenements, interests, improvements and appurtenances thereunto belonging or in anywise appenaining
including any after-acquired titke and sasements, and all rights, tite and interest now or hereafter owned by Mortgagorin and to all buldings
and improvermants, and all applisnces, equipment and fixtures now or hereafier attached or appertaining to said real estate {except that

. a8 to "household goods.” as defined in federat or state regulations applicable to consumer credit transactions, Mortgagee’s interest 15

hmited to a purchase money security interest), all of which reat and personal property are sometimes referred to in this Marigage as the

L 'Propery "

|
| TO HAVE AND TQ HOLD the saig Property unto the Morngagee, 118 successcrs and assigns forever .
i ¥

I
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: 1.WWWWMﬂMHMWIMmW.Whi&nﬁ‘uﬂyuﬂuﬂinm
Eufﬂ'ﬂlﬁdm,ﬂiﬂﬂhtﬂdﬂ sncumiNances, thet Morgagor hes a good right to sail and convey sama 10 Mortgagee, snd that
3uwmwmmmdpmmwmmnm |lawiul claims arnd demands of all persona.
; 2 WMM:ﬂmemmmmnmmmﬂumasmmﬂupunmapropeny,auweuas
:allmrlbnlnrmﬂwtnﬂngprioritywm Marigage. If the interest of the Mortgagor in the Property of any parn thereof is other
' \han 8 freehoid asiate, Morigegor agress to pay when dus gil rents and perform all covenants due to be paid and performed under the laase
fqruﬂmwwmmanﬂhm. to maintein such lease or agreement in full force and effect in gccorgance with s
 terma. and not to attempt to amend or terminate the lease or agresment without Monigagee's pnor written consent. H the Property of any
. part !erecf is & unit in a condominium of & planned unit deveiopmaent, MOTIgRGOr shall psrform alt of Mortgagor's cbligations under the
 geciaration of covenants creating OF covering the condominium of planned unit development, the bylaws and ragulations of the
" condominium of planned unit dev , and any related documents.
3. Mortgagor shall keep the now axisung or hersafter located on the Property continuously insured agains! fa}.1
' by fire, vandalism, and malicious mischief, including standard extended coverage, and any other hazards for which Morgagee raquiras
| ingsurance. i the Property is now or shall in the future bacome locsted in a designated “ficod prone” area pursuant i¢ the Flood Disasier
. Protection M‘WMWMWMWMMEWWNWMI Flood insurance Program. The loss, if any.
: on all insurance policies required hersn shal! be payable {¢ the Mortgages as its interest may appear, This insuranca shak bs masmeined
i} amount at lasst equal to the full insurable vishue of the improvements located on the Property {excapt that flood insurance shall not
. excaed the maximum amounts anowsbie pursusn! 1o the Nationsl Flood Insurance Program}. The insurance companes providing the
| insurance shall ba with such companies as may be saistaciory to the Mongagee. Al insurance policies and renewals shali be acceplable
' 1o Mortgagee and shall include s standard morigages's clause. Mortgagor shall pay the premiums on $8id policies as the same shall
; become due and said policies shall be detiverad o Morigages. Al such policiss shall provide that they mey not be cancailed uniess the
: mhrghuﬂhnﬂﬂﬂnn{ﬁ}diwpﬂﬂmmdmwuﬁonmﬂuMonmu. In the event of ioss or demage, Mortgagor
' shall give prompt notice in writing to the Morigages. Mortgagee may make proof of loss if such proof is not made promptly by MoORGagor
| The proceeds of such insurance shall ba paid to Mortgagee, which is hereby granted full power to settie and compromisa claims under
all policies. to sndorse in the name of Mortgagor sny chack or draft representing the proceeds of any such insurance, and to demand,
recoive and give receipt for sl sums bacoming dus thereunder. Said insurance proceads, if collectad, may be credited on the Debt sacured
| by this Morigage, less costs of collection, or may be usad In repairing of reconstructing the improvements on the morgeged Property. al
Morigagee's slection. No crediting of insurance proceeds to the secured Debt and no application of tha msurance proceeds 10 repeiInmg
ot reconstructing improvements on the Proparty shall extend or postpone the due dete of any instaliment paymants of the Debl hersby
sacured or reduce the amount of such insteliments. If the Mortgagor fails to keep the Property insured as specified above, the Morigagee
. may, but shall nat be obligsted to, insure the Proparty for its full insurable vaiue (or for such lesser amount as the Morigagee may wish)
agains! such risks of ioss, for its own beneflt.
l 4. Morigagor shall take good care of the Property and shall not commit of permit any waste thereon or thereof. and shall keep
| the same repaired and at o times shail maintsin the same in as good condition as it now is, reasonable wear and tear aione axcepied
- If Mongagor fails to make rapairs 1o the Properly, Morigagee, in its sola discretion. may make such repairs at Mortgagor' s expense
. Mortgagee, ita agents and amplioyess, may enter the Property at any reasonabhé time for ihe purpose of inspecting of repairing any partion
. of the Property. Any such inspaction of repair shall be for the Mongagee's benefit only.
5 All amounts expended by Mortgages for insurance, of far the paymant of taxes or assessments, o (0 cdischarge herta Of
' mortgages on the Proparty or other obligations of Mortgagor. or to make rapairs to any portion of the Property. or for any othar altions
| permitied to be taken Dy the Mortgages hereunder (i) ahall be payabie by Morigagor at once without demand or notice, (i) shall bear
' injerest et the highest rate of interest paysbie on the principal sum of any document evidencing the Debt, or if no such rate of interast 18
1 specified of if the rate specified therein would be unlawhil, at the rate of eight per centum (8.0%) per annum, from the date of payment by
Marigagee, (ili} shail become a debt dus Martigages additional to the Debt. and {iv) shall be sacured by this Morigage.
8. If the validity of this Mortgage or the Mortgagor's titie 10 any of the Propenty is questioned in any manner or if any par of such
Proparty is not properly described herein, Mortgages may investigate and take such action as Morigages considers necessary or desirable
. for the protection of Morigages's intarest, InCiuding the empioyment of an sttorney of other exper assistance, and Mortgagor agrees 1o
. immediately reimburse Mortgages for any costs incurred by Morigagee as a result of such investigation or action taken
| 7. Mortgagee may at any time, without notica. release any of the Property described herein, grant extensions or deferments cf
time of payment of the Debt secured hereby, or any part thereaf, or release from liability any one of more parties who are of may becoms
liable for the payment of said Debt, without affeciing the priority of this lien or the persanal liability of the Mortgagor or any other party Labie

or who may becomae liabie for the Debt sscured by this Morigage.
8. No delay or fallure of Mortgagee 0 exercise any option to deciare the matunty of any Debt secured by this Mortgage shall be

. a waiver of the right to exercise such option, sither as to past or present defaults on the pan of Mortgagos. The procurement of msurance
. or paymen! of laxes or other liens of sssassmaents of obligations by Morigages shall not ba a waiver of the night to acceierate e maturty
of the Debt by reason of the faliure of Morigagor to procure such insurance of 10 pay such taxes, liens, assassments of obligations. 1n
addition, the Mortgagor agrees that no other terms or conditions containad in this Morigage can be waived, altered, or changed excapl
as evidanced in writing signed by Morigages and Mongagor. Mortgagee shail not be obligated (o take sy action to correct any default

by the Mortgagor, sven though permitted or authorized to do 80 hereunder.
9. Any Mortgagor who is obligated to pay the Debt hereby secured will pay and discharpe said Debl and any renéwals of

axtensions thersof, and s other debts which mey becoms owing 1o Mortgagee during the life of this Mortgags. together with interesl
. thereon, promptly, time being of tha esssence of this Mortgage obligation. Any Morgagor who is not obligated on the Debt which this
i: Morigage secures makes the conveyances, represerdations, walranties, and agreements mads hersin by the Mortgagor, tut 18 not
| parsonally obligated 1o pay the Debt or other sums which may be due hereunder.

5
-

10. Uniess Morigages's written consent has been obtained in advence; (a) Morigagor will not cause or allow po33ession of the
. Property 1o be in any other parson of entily to the exchusion of Mortgagor. (b} Mongagor will not cut, remove. sell, or contract 1o sei any
. standing timber from the Property, and (c} Mortgagor will not sall, assign, tranafer. convey. lease, or sublet all or any part of the Property

or any Oil, gas of mineral rights or other interest therein. However. such consent shail not be required for. {a) the creation of & hen Or

encumbrance expressly subordinate to this Mortgage, (b) tha creation of 2 purchase money sacurity interest for household apphances.
" or (c) a transfer by devise, descent, of by operation of law upon the death of 8 joirt tenant. Mortgages may condition its consent 10 any
| such transter of possession of, or an inlarest in, the Property upon tha obligor's or transferee’s agreeing 1o pay a greater rate of interes!

]
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on all or any part of the Debt or to adjust the psyment schadule of all or any part uf the Debi, and upon Mortgagee’ nppravq of the
mdihvonhhuu of the iransferse and the lransferee’s payment 10 Mortgagee of a reasonable transfer or assumption 115

11. Mortgagor will pay or reimburse Mortgagee for all expensaes, including attomeys’ fees for the preparation and gecoring of

‘lhi- Morigage and such other expensas as may be required by the Mortgagee in connection with the closing of the tranaaction oh which
the Dabt and this Morigage are based. Morigagor shall aisc pay alt lawful costs, charges and expenses, including attomeys’ fees, incurred
by the said Mortgegee by reason of any proceedings in Court, or otherwise, necessary to enforce or remedy any breach of the covenants
lnd agresmants mads herain.
; t2. If defauit shall be made in the payment of the Debt secured hareby, or in the perforrmance of any of the ferms or conditions,
‘of this Mortgage or if the Morigagor shakt abandon the Property, the Marigagee shall be entitled to enter upon, lake possession and manage
the Property and collact the rent, income and profits from the Property, either with or without the appointment of a recever (1o which
‘appointment Mortgagor hereby consents), and Morigagee may nolify he lessees or other payors theraof to make payment directly to
‘Maorigages. Any rents, income snd profite collected by Mortgages prior to foreclosure of this Mortgage, less the costs of collaching (he
.same, including any real astate or property managemenl commissions and attorneys’ fees incurred, shall be credited first lo advances made
by Mortgagee and the interest thareon, then to interest due on the Debt hereby secured, and the remainder, if any, sha¥l be appled toward
tha paymant of the principal sum of the Debt hereby secured.

i3 Tha Properly is in compliance, and the Mortgagor shall in the future comply and cause the Property to comply. with ati
,applit:.ablu federal, state and local environmental laws, ordinances, and reguiations (collectively, the "Enwvirornmental Laws”™) There aie
no pending claims or threats of pending claims against Mortgagor or the Praperty by private, governmental or admimistralive authonlies
retaling to environmantal impairment or Environmentat Laws. Maortgagor shall not use the Property in a manner whuch wiil result in any
‘non-complying disposal or release of any sohd waste, hazardous waste, hazardous substance, or other containment (all as datined i !hwe
Environmental Laws) (collsctively, "Hazardous Materials”) in, on, or under the Property, and covenants and agrees o kegp, or Causa the
‘Property to be kept. free of any non-comg§ying Hazardous Materials. The Mortgagee from time to time may inspeci, test and sample the
iF‘rnpurt*,« for compliance with Environmenial Laws and may add the cost of same to the principal balance of Oebl. Morigagor agrees thal
‘Mortgagee, in its sole discretion, may submi & copy of any environmental report or test results to federal and siate environmental agencies
or any olher governmenial agency having regulatory conirot over the Propearty. In response to the presence of any such non-compiying
IHa:afduUl Materiala In, on, or under the Property at any time, Morigagor shal! immediately take, at Mortgagor's soie expense. all remedia:
aclion required by the Environmental Laws or any judgmant, consenl decree, settlement or compromise with respect to any claims
.connaction therewith. )f Morigagor fails 10 take such remedial action, Morigagee, inits sole discretion, may take such remedial actron and
iadd any and all costs in connaction therewith 10 the principal balance of the Debt. Morngagor shall immediately notify Morigagee in wnting
lof: {i) the discovery of any such non-complying Hazardous Materials in, on, or under the Property. (i) any knowledge by Mortgagor that
'\he Property does not comply with any Environmental Laws, (i) any Hazardous Matenats claims or conditions, and (iv) the discovery by
iIMnrtgngur of any occurrence or condilion on any real propesty adjoining the Property thal is likely to cause the breach of the Environmantal
'Laws as (o the Proparty or any part thereol. Mortgagor shall defend, indemnily and hold Mortgagese and its direclors, officers, agants and
'amployees harmless from and against all claims, demands. causes of action, habilittes, losses. costs and expenses (including, witht
limitation, costs of suit. reasonable attorneys’ fees, fees of expert wilnesses engineering fees, and costs of any environmental mspections

.:inquiries. audits evalusations, assassments or other expenses) arising from or in connection with (1) the presence In, on, or under the
Propenty of any Hazardous Materials, or any releases or discharges o! any Hazardous Matenals in, on, under or from the Property, i) any
activily carried on or undertaking on or off the Property, whether prior 10, during, or afler the term herecf, and whether by Montgagor ar any

predecessor in litle or any officars, employees, agents, contractors or subcontractors of Mortgagor or any predecessor in Uitle, or any thed
persons at any time occupying or present on the Property, in connection with the generation, manufacture, handhng, use lreatmen
removal, storage, dacontamination, cleanup, transport or disposal of any Hazardous Materials at any time in, on, or under the Froperty
"or (iii) breach of any representation, warranty or covenant under the terms of this Mortgage The foregoing indemnity extends to the
| contamination of any property or natural resources arising in connecticn wath Hazardous Materials. imespective of whether activities were

!or will be undertaken in compliance with Environmental Laws or other applicable laws, regulations, codes and ordinances Morgagor shall

'not place any underground storage 1anks or aboveground storage tanks on the Properly without the pnor written consent of Modgagee

Mortgagor covenants and agrees 10 provide Morlgagee with a copy of any and alt correspondence, plans, specifications. repons. filings

-and other documents relniing to the Property submitted by Mortgagor fo any federal or state environmental agency, or any othe.

. governmental agency having regulatory control over the Property, and further covenants and agreas to provide Morigagee with nolice and

fa copy of any and all environmantal ingpactions and test results conducted in, on. of under the Properly Any action 1aken by Mortgages

'pursuant heraio shall be sclely for Morigagee’'s benefil The represenialions. warranties. covenants, indemnities. and other obligaliane,

of Mortgagor cortained in this paragraph 13 herein shall survive the lerminalion of this Mortgage and shall remain in full force and efec:
thereafter.

14. Al the covenants and agreemants of Mortgagor herein contained shall exiend to and bind s or thewr heirrs. personal
represeniatives, successors and ansigns, and such covenants and agreements and all options, nghts, priviieges and powers heremn gven
granied or secured to Morlgages shall inure to the benafil of the successors or assigns of Morigagee The provisions of this Mortgage
and any documenis evidencing the Debl are severable, and Ihe invaiidity or enforceatility of any prowsion of ihis Morigage or of any of
said documenis shall not affect the validity and anforceability of the other provisions of this Mortgage or of said documents The remegie;
provided to Morligagee harein are cumulative wilh the rights and remedies of Mortgagee at law and in equity, and such rights and remedies
may be exercised concurrently or consecutively. Time is of the essence with respect 10 every covenan! contained in this Mongage

15 To the exient permitied by law, Morigagor waives and reteases any and all righls and ramedies Morigagor may now have
or acquire in the future to homastead or other properly exemptions in the Property

16 The tarms “Morigagor,” "Debtor,” and "Morigagee" shall aach denote the singular and/or piural, the masculine andfos ferminime
and natural persons, corporations, assaciations, partnerships or other entilies, whenever the context 50 requires or admits i more than
one party is named ag Mortigagor, the obligation of each hereunder shall be deemed tc be joint and severai

- - o= (=]

If Morigagor shall pay the Debl and keep and perform all of the agreements and conditions of this instrument. mciuding withou!
lenitation the payment of ail future advances, extensions, renewals, new loans, and all other indebledness of the Morigagor to the
Mortgagee, then this instrument shall bacome null and void {except for the representations, agreemants, and indemnifications made in
paragraph 13 herein, which shall survive termination of this Mortgage), and the Mongagee shali release or sansfy this Monigage Mortgagor
shat! pay any recordation costs incurred to record such release or satisfaction

But it (i) the Morigagor fails to pay when due the Debt hereby secured, or any part thereof, including, without hmstation. any future

advance, axtansion, renewal, or new loan, or otherwise is in default under \he tarms of any notes or other agreements pertaiming ta the
' Debt hereby secured; or {ii) should Mortgagor fail to perform arty of the agreemen!s herein contained, or (i) should Mortgagor becorhe
-insolvent, or bacome a debtor in any voluntary of involuntary bankruptcy or recewvership proceedings, or (Iv) any warnanty or represeniatinn
made herein is breached or proves false in any malerial respect. then upon the happening of any one or more of said events, |he whote
"of the Debt hereby sscured shall at once bacome due and payable and this Mortgage subject to foreclosure at the aplion of Mortgagee
nofice of the exercise of such option being hareby expresaly waived by Maorlgagor, and Morigagee shall have the nght to enter and taks
- possession of the Property and aRer or without taking such possession to seli the morigaged Proparty before the Courthouse 300y
‘consigerad the front or main door of the County (or the division thereof) where said Property, or any substantia! part of sawd Property 15
'located, at public outcry for cash, afler first giving nolice of the time, place and terms of such sale by publication once a week for threa
: consacutive waeks prior 10 ssid sale In some newspaper published in said County, and upon the payment of the purchase pnce, Mongages
- or the auctioneaer at said sale s suthorized o execute to the purchasar for and in the name of Morlgagor a good and sufficient deed (o the
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f'rpperty o any part hereof sold. At the foreclosure sate, the Property may be sold by Morigagee as a whole or i saparate iracts of 'T any
clher manner as Morigagas may siect. Morlgagor weives any requiroment that the Froperty be sold in separate tracts | :
; Upon the occurrsnce of any event that would subject this Mortgage to forectosure, Mortgages, as 10 any parsonal proparty reyd
barsunder, shali have the rights and remedies of a secured party after defauit by its debtor under the Alabama Uniform C marﬁ:lagde.
including, without limitation, the right to take possassion of any of the parsonat propeny gacured and to sed the same ai or maore pubhic
or private sales, at the siaction of Morigages. Al Mortgagee’s requast, Morigagor agrees 10 assembie the personal property et tomaks
{he same aveilabla to Mortgagee at such place as Morigagee shall reasonably designate. Morgagor agrees that notica of the time and
place of any public sale or of the time after which any private sale or other intended disposition of the parsonal property, or of any part
thereof. will be heid shall be sufficient if dativered to Mortgagor or mailed to Mortgagor al the addrasa set forth herein or such other address
ps Morigagor ehall have fumished to Mongagee in writing for that purpose, not less than seven days before the date of such sale or other
Hisposnition of the parsonal property.
| Mortgagee shall apply the proceeds of said sale or sales under this Mortgage as follows. First, to the expenses of advartsing,
seling and conveying, including a reasonabile atlomneys' fee (including attomeys' fees incurred by Mortgagee in connection with any
proceeding seeking to enjain the foreclosure of this Morigage or otherwise chalienging the nght of Mortgagee to foreciose this Morigage).
second. to the payment of any amounts that may have been sxpended or that may (hen be necessary to expeand iIn paying Nsucance, [axes.
assassments. other liens and mortgages, making repairs, or for any other actions permitied 10 be taken by the Mortgagee hereunder, wilh
interest thereon: third, ta the payment of the Debl hereby secured and interest thereon in such order as Mortgagee may elect, whather such
debis shall or shall not have fully matured at the date of said sale:; and fourth. the balance, if any, to be paid to Mortgagor or any party of
parties entitled ihereto. Mortgagee may bid and becoma the purchaser of the Property, of any par thereof. of any other property secured
hereundsr, at any foreclosure of other sale hereunder

IN WITNESS WHEREOF, Mortgagor has hereunio set his, her of their hand{s) and seal{s}, or has caused this Martgage 1o be

exacuted by its or their duly authorized officer or reprasentative. this __ 15th  day of ~ April - 1999
' Univereity Associates, iInc.

! .
. /
: iijel W. Thomps President
: / ”’j::# *-:,.-:'5’ %
! ‘.-d e W""‘?
. Peter L. Ladewig o7 Vice President
'STATE OF ALABAMA i INDIVIDUAL ACKNOWLEDGMENT
COUNTY OF i
; |, the undersigned, a Notary Public in and for sad County, in said State, hereby certify that
_. . whoas nama(s) signed lo the foregoing Morgage. and who known to me,
'; acknowiedged before me on this day that, being informed of the conlents of the wilhin Mortgage, exacuted the same
- voluntarily on the day the same bears date.
i GIVEN UNDER MY HAND AND OFFICIAL SEAL this day of
| (SEAL)
| Notary Public
| My Commission Expires -
STATE OF ALABAMA _ [ | INDIVIDUAL ACKNOWLEDGMENT
. COUNTY OF B |
. {. the undersigned, a Notary Public in and for said County, In said Stale, hereby certify that
|
| , whose name(s) signed to the foregoing Morigage, and who known t¢ me,
" acknowledged before me on this day that, being informed of the contents of the within Montgage, executed the same
- voluntarity on the day the same bears dale.
GIVEN UNDER MY HAND AND OFFICIAL SEAL this day of

{SEAL)

| Notary Public
My Commission Expires:

- STATE OF ALABAMA i CORPORATE ACKNOWLEDGMENT

CQUNTYY OF SHELBY |

| the undersigned, a Notary Public in and for said County. in said State. hereby cerlify that —
hanjel W. Thompson and Peter L. Ladewlg _whose name(s) as
"resident and Vice President of Unjiversity Associates, inc.

, & corporation, signed 1o the foregoing Morlgage, and who are known (o me
acknowledged before me on this day that, being informed of the contenls of the wilhin Mertgage, they as such officer(s) and
with full authority, executed ihe same voluntaniy for and as the act of said corporation, on the day the same baars dale

GIVEN UNDER MY HAND AND OFFICIAL SEAL this 15ch day of :}g.pﬂ"_"“\ , .
(SEAL) /

]
)
" =
3

Notary Public
My Conwnissi




EXHTIBIT "A"

"PARCEL: T: = o y
ORI 11 | SR o %8
Commence at the Southwest corner of the SH# 1/4 of the NE 1/4, Section 21, Township 22
South, ‘Range 3 Weet; thence run Easterly along the South boundaxy of said 1/4=-1/4 for
322.54 feet: thence tuxn an angle of 90 degrees 15 minutee to the laft and run 451.50 feet
to & point on the North R,0.W. line of Mitchell Street- being the point of beginniig of
. the parcel herein described; thence turn an angle of 90 degrees 00 minutes to the left and
- run along said R.O.W. line for 2082.84 feet to an ivon on the East right of way linc of Al.
Hwy. 112; thence turn an angle of 66 degreeg 25 minutez 52 seconds to the right and run
Northerly along said East R,O.W. line of Al. Hwy. 119 for 182.89 feet to an iron; thence
turn an angle of 55 dégrees 23 minutes 55 seconds to the right and run 354.14 feet te an
iron; thence tuzn an angle of 1 degree 11 minutes 21 seconds to the lefr and run 122.29%
feet to an iron; thence turn an angle of 84 degrees 46 minutes 45 seconds to the right and
run 170.40 feet to a point; thence turn an angle of 94 degrees 34 minutes 49 seconds to
the right and run 195,63 foet to the point of beginning. Said parcel is lying in the sW
1/4 of the NE 1/4, Section 21, Townehip 22 South, Range 3 West, Shelby County, Alabama.
According to the survey of John Gary Ray, dated August 20, 1990.

PARCEL II:
i

Begin at the point of intersection of the Eact right of way line of Alabama Highway 113
- with the South right of way line of Overland Road in the C¥ty of Montevallo, Alabama;
thence run Easterly along the South xight of way line of said Overland Road for a distanco
of 354.14 feet to a point; thence turn an angle of 84 degrees 36 minutes 07 seconds to the
right and run 123.00 feet to a point; thence turn an angle of 95 degxeas 23 minutes 353
feconds Lo the right and run 354.14 feet to a point on the East right of way line of
Alabama Highway No. 119; thence turn an angle of &4 degrees 36 minutes 07 seconds to the
right and run northerly along said East R.O.W line of Alabama Highway 119 for 123.00 fest
to the point of beginning. Said parcel i= lying in the SW 1/4 of the NE 1/4 of Section 21,
Township 22 South, Range 3 Wast, Shelby County, Alabama.
According to the survey of John Gary Ray, dated June 14, 1993.
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