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... MORTGAGE __.

THIS MORTGAGE {"Security ll‘stmment“} 1y given on April 30, 1999 . The grantor 14

Jogeph P. Mazur and his wife Marisa R. Mazur

("Borrower" ). This Security [nstrument is given 1o National Bank of Commerce of Birmingham, a
national banking association

. which is organized and existing under the jsws of the United Stares of Amer ica . and whaose

" address is 1927 lst Ave. N., Ste. 100, Birmingham, Al. 35203
("Lender"). Borrower owes Lender the prncipal sum of

, O

- One hundred twenty-two thousand seven hundred fifty and i {J}UEIEI! w.s. p 122, 750.00 ).

. This debt is svidenced by Barrower's note dated the same date a3 this Security Instrument ("Note™), which provides for
monthiy payments, with the full debt, if not paid earlicr. duc and payable on May 1, 2029
This Security Instrument secufés (O Lender: (2) the repeyment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of ihe Note: (b} the payment of all other sums. with interest, advanced under parsgraph T 10
protect the security of this Security Instrument; and (¢} the serformance of Borrgwer's covensnts and agreoments under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender and Lende s

wiccessors and assigns, with power of sale. (he following described propeny lgeated 1n
Shelby
Lot 31, according to the Survey of Park Forest Subdivision, Second Sector, 4%
recorded in Map Book 16, Page 84, in the Probate Office of Shelby County, Alabama.

County, Alabama.

subject to: All easements, regtrictions and rights of way of record.

The proceeds of this loan have been applied to the purchase price of the property
herein described and conveyed to mortgagor simultaneously herewith.

which has the address of 308 Dogwood Trail, Montevallo [Street. Coty]
Alabama 35115 1Zp Code! (" Propeny Address™),
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|
TO HAVE AND TO HOLD this properly unto Lender snd Lender’s successors and assigns, forever, (owhc{ with ﬂ
|

;imprmeMMsnnwurhﬂuﬂﬂMGnthepmpcﬂy.m!lllMW‘Mﬂmmmhﬂu{m
of the propenty. All replacernents and additions shall also be covered by this Security Instrument. All of the liomgohj is

" referred to in this Security Instrusnent as the “Property.”

BORROWER COVENANTS that Borrower is Iawfully seised of the estste hereby conveyed and has the right to TRTIgIge.

l mudmﬂlepmywﬂm&ummyhmuM. emeptfprmmbuucesofmﬁ.aomwawm
f mdqilldefuﬂmﬂrtheﬁﬂemthcmwmdldﬁmﬂm; wbju:ttnmymmmofmnd.

mummmuummmmmmwmuuwmmmmHim lipnited

Wmmgdfummmwmmmﬂm.

| and jrbel ﬂw--ﬂmmmuﬂmwmnmtunm

2. Punds Sor Taxs and Insursmece. Subject 1o epplicable law or to & writien waiver by Lender, Borrowet shali pay to
Lander on the day momiy wmduemﬂtrh Nete. until the Note is paid in full, a sum {"Punds”) for: (a) yearly axes
and assessments which may attain priority over this Secutity Instrumenk as a lien on the Property. (b) yearly leasehold payments
ot ground rents on the Property. if any: {c) yearly hazard Or property insurance premiums: (d) vearly flood insurance premiums.
if any: {c) yearly momgage insurancc premiums. if any, and (N any sums payable by Borrower 10 Lender. 1n sccordance wath
the provisions of paregraph 8. in lieu of the peyment of MOEAge Nsurance premiums. These items arc called “Escrow Rems.’
Lmdermny.uwtim.collacundMdminmmmwnmﬂnmhnummmm:kndﬂfm:muly
related morigage loan may require for Borrower's escrow sccount under the federal Real Estate Serilernend Procedures Act of
1974 as amended from time to ime. B2 U.S.C. Section 2601 et srq. (“RESPA"), unless another law that appiies o the Funds
sats 8 lesser smount. If so, Lender may, &t any ime. collect and hold Funds in an amount rol to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current dats and reasonable esumates of expenditures of futurc
Excrow ltems or otherwise in accordance with applicable low.

The Punds shall be held in an institution whose Jeposis are insured by a federni agency. insgrumentality, or entity
(including Lender. if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow llems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow accouat., or
verifying the Escrow ltems. unless Lander pays Borrower interest on e Funds and applicable law permits Lender to make such
a charge. However, Lender may require Bormwer 10 pay 1 one-lime charge for an independem real esiate tax reporting service
used by Lender in connection with this loan. unless applicable law provides otherwise. Linless an agreement s made of
spplicuble law requires ‘nterest to be paid, Lender shall not be required 1o pay Borrower any interést of earnings on the Funds.
Borrower and Lender may agree in writing, however. (hat interest shall be paid on the Funds. Lender shall give to Borrower,
without charge. an annual accounting of the Funds. showing credits and debits to the Funds and the purpoke for which each
debit 1o the Funds was made. The Funds are pledged s additional security for all sums secured by this Secunity Instrument.

1f the Funds held by Lender excesd the amovits permitted to be held by applicable iaw. Lender shall account to Borrower
for the excess Funds in accordance with the requirerments of applicable law. 1f the amount of the Funds held by Lender at an
Hrae is not fufficient to pay the Escrow ltems when due. Lender may so Dotify Borrower in writing. and, in sych case Bormower
shall oay to Lender the amount neccssary (0 make up the deficiency. BOTrower shal] make up the geficiency In nO OOIE than
1welve monthiy payments. s Lender s sole discretion.

Upon payment in full of all sums secured by this Security Instrument. Lender shail prompety refund to Bomowes any
Funds held by Lender. If, under paragraph 21. Lender shall acquire or sell the Property. Lender. prior 1o the acquistion of sale
of the Property. shall apply sny Funds held by Lender @t the ume of acquisition of sale as a credit aganst the syms secured by
this Secunty [ngtrument.

3, Application of Paymenis. Unless applicable isw provides otherwise. Al payments received By Lender under paragraphs
| wnd 2 shall be applied: first, to any prepayment charges due under the Note; second. to amounts payabie under paragraph 2,
Burd. 10 interest due: fourth, to principal due; and 1ast. to any late charges due under the Note,

4. Charges; Liens. Borruwer shall pay all taxes. assessments, charges, fines and impositions attributable to the Property
which may attain prionty over this Security Instrument, and {eagehold payments Of ground remts, if any. Borrower shall pan
these obhigations in the mannet provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on ime directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be pard under this oaragraph.
If Borrower makes these payments directly. Borrower shall promptly furnssh to Lender receipts cvidencing the payments

Borrower shall promptly dischasge sny lien which has priority over this Security Instrument unjess Borrowes: (a) agrees in
writing to the payment of the obligation secured by the hien in a manner acceptable to Lender. (b) comtests in good faith the lien
by. or defends against enforcement of the lien in, legal proceedings which In the Lender's opinion operate to prevent the
enforeement of the lien: orf (C) seCurcs from the holder of the lien an agreement satisfactory (o Lender subordinating the hen 10
thix Securily instrument. 1§ Lender determines that any part of the Property is subject 10 a lien which may attarn pnofity over
this Security Instrument, Lender may give Borrower a potice identifying the lien. Borrower shall satisfy the lien or (ke one or
more of the actions set forth sbove within 10 days of the giving of notice.
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Uﬂﬂllﬂﬂwmwmm ingurance prooeeds shall be applied (0 restoration or repair of the

.wa.ﬂﬂﬂmﬂfrﬁrhwl}mfﬁ%mﬂw*i security is not lossened. If the restoranon of

WEMWWWWMMHMMEW.lMIWrmMM!bcappliadmth:mrm

I mradbythinwylmm,wl‘ﬁhcrnrmttlwndm.wimmﬂculplidmﬁormwu- If Borrawer abandons the

Property. or does not snswer within 30 days a notice from Lender that the insurance carrier has offered 10 settle claim, then
Lender may collect the insurance proceeds. Lender may st the proceeds to repair of restore the Property or (0 pay Sums
secured by this Security Instrument, whether or not then due. The 30-day pepsod will begin when the novce 14 given.

UMWMWM:QMhwﬁﬁl‘.mylppliﬂtiqnofpmmdstupdn:lpd shall not extend or
pmtporathcducdaeufthenm:hlyp‘yMn&mdminmmphs-l and 2 or change the amount of the payments. if
under paragraph 21 the Propenty is acquired by Lender, Bormower's right to any insurance policies and proceeds resulting [rom
damuige 10 the Property prior to the sliquisition shall pass to Lender 1o the extent of the sums secured by this Security Instrument
immediately prior to the scquisntion.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loans Application; Leaseholds.
Botrower shall occupy. establish. and use the Property as Borrower's principal residence witun sixty days after the cxecution of
iMe Security Instrument snd shall continue t0 occupy the Property as Borrowes's principal residence for at least one veur afler
the date of occupancy. unless Lender otherwise agrees in wriling. which consent shall not be unremsonably withheld, or unless
extenuaning CitcUMSIANCes exist which arc beyond Borrower's control, Borrower shail not destroy, damage of impat the
Property. allow the Property 10 deicriorate, OF COMMIt Wasic O the Property. BOrmowers shali be in defsult if any forfeiture
action or procesding. whether civil o criminal. 1 begun that 1n Lender s good faith judgment could result in forfeiture of the
Property O Otherwise materially impadr the hen created by this Security Insuument or Lender ¢ security interest. Borrewer mey
cure such a defauit and reinstste, a8 provided in paragraph 18. by cauting the &ction or proceeding to be dismissed with a rubing
that. in Lender's good fath determination, preciudes forfeiture of the Borrower's interest in the Property of othet mutenal
impairment of the lien created by this Security Instrymem oOF Lender's security interest. Bormower chall also be in default
Borrower, during the ioan spplication process. gave materially false or naccurac information or statements to Lender (of failed
to provide Lender with any smaterial information) in connection with the loan evidenced by the Note, including. but not hmited
(0. representations concerning Borrower's occupancy of the Property as s principal residence. If this Security Instrument 13 00 2
teasehold, Borrower shatl coumply with all the provisions of the lease. 1f Borrower acquires fee utie to the Praperty, I
leasehold and the fee title shall not merge unless Lender agrees o the merger th WrilOng.

7. Protection of Lender's Rights ia the Propexty. If Borrowes fails to perform the covenants and agreements contained in
this Security Instrument, ot there is a legnl proceeding that may significantly affect Lender's rights in the Property (such as 8
proceeding in banknuptcy. probate, for condemnation or forfeiture or 10 enfarce laws or regulations}, then L ender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actigns may
include paying any sums secured by s lien which has priority over this Security Instrument, appearing in court, paying
reasonable atiomeys' fees and catenng on the Property to make repars. Although Lender may wake action under this payagraph
7 Lendet does not have 1o do 30.

Any amMoums disbursed by Lender under this paragraph 7 shajl become additional Jdebt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to nther term of payment. these amounts shall bear interest from the
date of disbursement at the Noie rate and shall be paysble, with interest. upon notice from Lender to Borrower reqquesting

8. Mortgage Insurance. 1f Lender required mortgage inSUrance as 2 condition of making the loan secured by this Secunty
[nstrument. Borrower shall pey the premiums requited to maintain the MOTIgage Insurance in effect. 1i. lor any reason, the
moTigage INSUrENCE COVETREE required by Lender lapses or ceases to be in effect. Borrower shall pay the premiums required (0
obtain coversge substantially equivaient o the mortgage insurance previously in effect. al a cost substantially equivalent to the
cosi 10 Borrower of the morigage insurance previously in effect. {rom an alternate morigage wnsurer approved by Lender I
substantially equivalent mortgage insArance coverage 1§ not sveilable. Bortower shall pay 1o Lender euch month & sum equal w
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the INSUrknKe COVErage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as 8 l0ss reserve v hew of morigage Insurance. LORS reseTve
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the premiums required 1o mainiain moTiguge insorance in effect, of 10 provide a loss reserve, until the roquiremcn fm

| imumendsinmrdmwithmywﬁmmmaomwmdbmderm:pﬁmw.

!.W.Lqﬂﬂurmwmm_MMummdimmﬁnycfﬂgm. Lender shall give-
mwmwdwm-mdmuw.dheummﬂ* in connection with any

Miﬂlm-dﬁtﬁiuﬁwmdﬂum.mmmm inlhudmmmm.mhawyuswmd
Mihﬂﬂm .

hmmdlwm,ofhw.ﬂnMMlhwlbdmﬂu:mmmwmu Security Ingtrument,

m-m-mMMwﬁwM'ﬂmfw.hmﬂuqunwﬂﬂtm;n{mminwhichﬂnfir

nmmvﬂuofﬂnﬁnpmﬁmﬂiﬂly beforn the laking is equal mnr;rmmmcmmohhemmwmn
Security Instruroent immcdistely befors mmu.umwmmmgm in writing. the sums secured by
this Security Instrument shall be reduced by the amoum of the proceeds multiptied by the following fraction. (a) the total
amount of the sums secured ;mmediately before the taking, divided by (b) the fair market value of the Property immedisicly
hefore the wking. Any balance shall be paid ro Borrower. In the event of a partial taking ol the Property in which the far
market value of the Property inumadiately hefore the taking is fess than the amount of the sums secured immediately belure the
laking. unicss Barrower and Lender othorwise agree in WIHtiRg of unicss applicable law otherwise provides, the proceeds shal!
be applisd 1o the sums secured by miuﬁecuﬂwhuuumﬁhﬁhumnmﬂummﬂundu.

If the Property is shandonad by Batrower, of if, after natice by MMWHmmmuﬁm 10 muke an
award or settle a claim for damagedd Borrower {uils 10 respond o Lender within 30 days afier the date the notice 13 given.
Lender is authorized to collect and spply the proceeds, at its option, cither to restoration o repuir of the Property or 0 the sums

Uniess Lender and Borrower otherwire sgree in wmiling, any appiication of proceeds 0 principal vhall not exsend ot
postponc Lhe due date of the monihly p.yﬂmumfmtﬂminpum | and 2 or change the amouns of such payments.

11. Borrower Not Releaned; Forbearance By Lender Not & Waiver. Extension of the time for payment or roodification
of amostization of the sums secured by this Security Insirument granted by Lender to any successot in interest of Borrower ~hasil
nal operate to release the ltability of the origiral Borrower ot Borrower’s SUCCESSOrs i interesd, Lender shall not be required to
commence proceedings against sy SUCCESIOY in intevest or refuse 1o extend time for payment o otherwise modify amortization
of the sumk sccurcd by this Security Instrument by reason of any demand made by the ornginal Borrower or BerTower's
ccessors in interest. Any forbearance by Lender in exercising any right or remedy halt not be 3 warver of or preclude the
axercise of any right or remedy. .

12. Successors and Amigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of this
Security Instrument xhall bind and benefit the successors and assigns of Lender and Borrower. subject to the provisions af
parngraph 17. Borrower's cOvenamts and agreemcnts shall be joint and several Any Borrower who co-signs this Securty
Instrament bt does not execute the Note: (3) is co-signing this Securnity Insirument only ta morigage. grant and convcy that
Borrower s intercst in the Property under the terms of this Security Iastrument: (b) is not personally obliguizd to pay the sums
secured by this Secunty lastramént; and (¢) agrees that Lender and &y other Borrower may agree (o cxiend. modify, forbear or
make any Mim%wmmm-cﬁmﬁm Instrument or the Note without that Borrower 3 comaent.

13.mcmu.1fﬂummwthi;mmmu sitbject to & law which sets maximesm loan charges.
und that law is finally inlerpreted 30 that the interest or other loan charges coliected or to be collecied 1 cunnection with the
loans exceed the permitted limits, then: (1) any such loan charge sheil be reduced by the amount pecessary (9 reduce the charge
lo the permitted limil; and (b) any sums already collected from Borrower which exceeded permitted limits wil} be refunded 10
Borrower. Lender may choose to make this refund by reducing the principai awed under the Note or by making 3 direct
payment (o Borrower. if a refund reduces principal, the reduction will be treated as 3 partal prepaymenl Wwithour any
prepsyment charge undler the Note,

14. Notices. Any notice to Dorrower provided for in this Security [nstrument shall be given by delivering it OF by maling
it by [irst class mail unlexs applicable law requires use of apother method. The notice shall be direcied 10 the Propenty Address
or any ither address Borrower designates by notice (0 Lender. Any notice to Lender shall be given by first cluss mail to
{ ander's ackireas stated herein or sny other address Lender designates by notice to Botrower. Any notice provided fov in (his
Secyrity Instrument shall be deemed to have been given to Borrower of Lender when given as provided n this paragraph.

1S. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
juridiction in which the Property is loceated . In the event that any provision Of clause of this Security Instrument of the Note
conflicts with applicable law, such conftict shatl not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To dus end the provisions of this Security Instrument and Lthe Note are declared

to be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument

Form 3001 990
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; lT.TnﬂtdmmqwlnuﬁeHmhw.Ifﬂlyrmmﬁﬂ:mmw: i
.iamldur:mnsfmw{urifumﬁcidimmmmwismldnrwnfmdmdﬂormﬂ'ﬁi:nrnmul 06) W
by

Lander's prior writien consent, Lender may, &t its opteofl, require immedigtie psyment in full of all sums :azrd
Security Instrument. However, this option shall not be exarcised by Lender if exercise is prohibited by federal law 2% of the

. of this Security Instrument.

| lfwnmchuﬂlisopuon.L:rﬂﬂmﬂ;mnnmtrmtmofmcﬁﬂnm.mnuticnhupmvidupuiodofnot

' Jess than 30 deys from the date ithi i

- Security Im.lfmﬁiummmm_pﬁorwthﬂ
WIWWMMMMMMHWmW,

18. Borrewer’'s Right to Relastate. If Borrower mests cemain conditions, Borrower shail have the right to have

mfuru&mﬁtofﬁilmmmdmmdﬂmﬁmpﬁmmmwﬁﬂnf: {a}ﬁdly}-{oriuchdimw'iadu
i Ansts ' of sale contained m this

Lender ail sums which then would be due under this

cures any defmlt of any other covenants or agreements. (<) pays al! expenses inku

. including. but not limited to. reasonable artorneys' fees; and (d) takes such action as
s in the Property and Borrower's obligation to puy the sums secured by

' that the lien of this Securlty Instrumen, Lender's ng
. this Security Instrument shall cortimme unchanged. ipon reinstatement Dy Borrower, this Security Instrumem and the
. obligations secured hereby shall remain fully effective as if no acoeleration had occurred. However. this right (o reinstse shall
. not apply in the £ase of screlerstion under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note ot a partiad interest 1n the Noi
Instrument) may be sold cne or more times without prior aotice to Borrower. A sale may result in 8

as the "Loan Servicer”) that collects monthly payments )
' iated 10 a sale of the Note. If there 13 a change of the Loan Servicet, Bofrower wili be

ar more changes of the Loan Servicer unfe
given wrilien notice of the change in sccordance with paragraph 14 above and appiicable lsw. The potice will state the name and
address of the new Loan Servicer and the address to which paymenis should be made. The notice will also contan any other

formation required by applicable law.
20, Hazardous Substances. Borrower shall not cause Or permit the presence, use. disposal, storage. or release of any
do. anything affecting the

Hazardous Substances on or in the Property. Borrower shail not do, nar allow anyone else 0
Property that is in violation of any Enviroamental Law. The preceding (wo sentences shall not apply to the presence, use. Of :

storage on the Propenty of small quentities of $Hazardous Substances that are generally recognized 10 be appropriate to normal

residential uses and to maintenance of the Property. .
Borrower shall promptly give Lender written notice of any investigation, claim, demand. lawsuit or other action by ny
governmental or regUlMory agency of private parvy involving the Property and any Hezardous Substance Of Environmental Law

of which Borrower has sctual knowledge. If Borrower learns, ot 15 potified by any governmental of regulniory authonty, thal
any removal or other remedistion of any Hazardous Substance sffeciing the Property is necessary, Borrower shall promptly take

&}l necessary remedisl actions in sccordance with Environmental Law.
" ned as toxic or hazardous substances oY

As used in this peragraph 20, “Hezardous Substancts are those substances defl
other flammable or toxic petroleum products, 1o

Environmental Law and the following substances: gasoling, kerosene.
pestucides and herbicides. volntile soivems. meterigls COMRINIng ssbestos of formaldehyde. and radioactive matertals. As usad 10
this paragraph 20, *Envitonmental Law™ means federal laws and laws of the jurisdiction where the Property is jocated that

relate 10 health, safety or environmentsl protection.

NON-UNIFORM COVENANTS. Borrower and
Z1. Accelerstion; .Lﬂhdﬂlﬂﬂnﬂh&mnﬂmﬂpﬁﬂtumﬂdﬂﬁmfoﬂo

o T T L
R . - L

tc}aum,mtmmmmmmmmmmummm
{d) thltfallmtomnthtddﬂﬂnrbdmthtmwmmmmmruullinamdcnthnnfthtm
‘ WMWWmBom*u‘oﬂhcﬁ;htm

um,ﬁlummmwt;thMI
rlmhtrdumndmdmylmmwofdtudmm
entitled to cﬂhﬂ:ﬂmﬂﬂwﬁhwmhlthemdiupmvi&dhthh paragraph 11, inciuding, bt not Hosited

to. reasonable attorneys’ fees

Gy, ORIAL) Pugu b o B — &

r———— —————

amaa

]
——r = o —
- e — i —— .-
— o — g ——
1 ———
]
]

N




e T

3 NATL BONK COMMERCE , . 123 PD6 OPR 29 '99  1B8:44

!

| lfunduinvommtpow!rofmh,lmﬂu‘nllallgtv:nmwofamtjulnwinthmwm in
paragraph 14, Lender shall publish the notice of sale once g week for three consecutive weelis in a Dewspspet In

Shelby County, Alabams, and thereupoh shall sell the Property to the bidjer
at public auction at the front door of the County Courthouse of this County. Lender shall deliver to purchager
Lender’s deed conveying the Property. Lender or its designes may purchase the Property st any sale. Borrower coVemsits
'nndwthatthtwmathtnkshllheappﬂdinthﬂoﬂoﬁum () 1o all expenses of the sule, including.
hut not Ymited to, reasonable attorneys’ fees; (b) to afl sums gecured by this Security lnstrument: and (C) aay excess to

_ {he person or persons legally entitled to it.
22. Releage. Upon payment of ail sums secured by this Security Tnstrument, Lender shali release this Security instrument

without charge to Borrower. Borrower shall pay any recordation Costs.
23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all nghts of curtesy mnd

' dower in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded wogether with this "
Secursty Instrument. the covenants and agresments of sach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Secunty Instrument as if the rider(s) were a part of this Security Instrument. i

iCheck applicable box(es)] |

E Adjustable Rate Rider :] Condominium Rader . }-4 Famuly Rider m
., Graduated Payment Rider Plannied Unit Development Rider ' | Biwsekly Payment Rider i
: Bailoon Rider Rate Improvement Rider .. Second Home Rider
LI V.A. Riger x | Other(s) [specify] Rider to Fixed/Ad justable Rate Rider
i
i
4
RY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security Instrument and ;
in anv rider({s) executed by Borrower and recorded with i, ;
WHNeSSes. B
(Seal) .
Borrewer :
F
f
{Seal)
— - Jp— -Berrrawr
N . e (Sezl) __ . I B ( Saal) |
.Borrower Bomuwer E
¥
STATE OF ALABAMA, Jefferson County ss: !
On this 30 day of April, 1599 - . L the u“dergigned E
. a Notary Public in and for card county arxd in said state, hereby cerufy that ;
Jogeph P. Mazur and his wife Marisa R. Mazur :
 whose name{s) are signed to the '
foregoing conveyance, and who are known to me, acknow|edged before me that, being informed of the comtants i
of the conveyane, t he y sxecuted the same voluntarily and as his act on the day the same bears date |
Given under my hand and sez of office this 30 day of April, 1999 &( . ’ i
My Commission Expires. / ég;{ _ﬂ_ﬂ_‘f.ﬁi—‘ o e
9/13/00 Notary Publs

This instrument was prepared by
D, sRAL) Jones & Waldrop, 1025 Montgomewy.Haghway, Birmingham, Al. 352i6  Form 3001 9190
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FIXED/ADJUSTABLE RATE RIDER L

- - (1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option) B

] . T]-HS FIXED/ ADJTUSTABLE RATE RIDER 1s made this 30 day of April ,
01999 ,_'and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
Or Se:enﬂty -Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower ) to

secare Borrower’s Fixed/Adjustable Rate Note (the "Note") to Nat ional Bank of Commerce of

 Birmingham, a national banking associat ion (the "Lender") of the
same date and covering the property described in the Security Instrument and located at:

308 Dogwood Trail, Montevallo, Al. 35115
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST

- RATE TO AN 'ADJUSTABLE INTEREST RATE. THE NOTE UMITS THE AMOUNT
THE BORROWE ADJUSTABLE INTEREST RATE CAN CHANGE AT _ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO
CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE INTEREST RATE TO A

NEW FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 6. 25 9% . The Note also provides for
" a change in the initial fixed rate to an adjustable interest rate, as follows: |

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates |
The initial fixed interest rate 1 will pay will change to an adjustable interest ralc on the first day of

May, 2006 . . and the adjustable interest raie [ will pay may change on that day every
" 12th month thereafter. The date on which my initial fixed interest rate changes 1o an adjustable interest rate, and
each date on which my adjustable interest rafe could change, is calied a "Change Date.”

{B) The Index
" Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index” 1s
the weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each
Change Date is called the "Current Index.”
If the Index is no longer available, the Note Holder will choose a new index that 15 based upon comparable
. formation. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding Two and three-quarters

percentage point(s) ( 2.75 %) 1o the Current
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage
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point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new 1@35} "
rate unti! the next Change Date.

- The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay

the unpaid principal that T am expected to owe at the Change Date in full .on the Maturity Date at my new interest
~rate msubstantialiy equal payments. The result of this calculation will be the new amount of my monthly—

-

o b  "The interest rate T am required to pay at the first Change Date will not be greater than - 8.25 %

ﬁfiessthan - 4.25 9, Thereafter, my adjustable interest rate will never be increased or decreased

" on any single Change Date by more than two percentage points (2.0%) from the rate of interest I have been
paying for the preceding 12 months. My interest rate will never be greater than ~ 12.25 %.
“which is called the "Maximum Rate.” |
. (E) Effective Date of Changes

| My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly

. payment changes again.

- (F) Notice of Changes
- The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to an
adjustable 1nterest rate and $f any changes in my adjustable interest rate before the effective date of any change.
The notice will include the amount of my monthly payment, any information required by law to be given me and
also the telephone number of a person who will answer any question I may have regarding the notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower’s option to convert from an adjustable interest rate with interest rate
- limits to a new fixed interest rate, as fotlows:

5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert.to Fixed Rate

‘1 have a Conversion Option that I can exercise anless I am in default or this Section 3(A) will not permit me

to do so. The "Conversion Option” is my option to convert the interest rate I am required to pay by this Note
from an adjustable rate with interest rate limits to the fixed rate calculated under Section 5(B) below.

The conversion can only take place on the first. second or third Change Date. Fach Change Date on
which my interest rate can convert from an adjustable rate to a fixed rate also is called the "Conversion Date.”
I can convert my interest rate only on one of these three Conversion Dates.

If T want to exercise the Conversion Option, 1 must firet meet certain conditions. Those conditions are that-
(i) I must give the Note Holder notice that I want to do so; (ii) on the Conversion Date, I must not be in default
under the Note or the Security Instrument; (ii1) by a date specified by the Note Holder, I must pay the Note
Holder a conversion fee of U.S. $ 250.00 . and (iv) I must sign and give the Note Holder any

documents the Note Holder requires to etiect the conversion.

(B) Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Mortgage Association’s required net yield
as of a date and time of day specified by the Note Holder for (i} if the original term of this Note is greater than 15
years, 30-year fixed rate first mortgages covered by applicable 60-day mandatory delivery commitments, plus
five-eighths of one percentage point (0.625%), rounded to the nearest one-eighth of one percentage point
(0.125%), or (i) if the original term of this Note is 15 years or less, 15-year fixed rate first mortgages covered by
applicable 60-day mandatory delivery commitments, plus five-eighths of one percentage point (0.625%), rounded
to the nearest one-eighth of one percentage point (0.125%). If this required net yield cannot be determined
because the applicable commitments are not available. the Note Holder will determine my interest rate by using
comparable information. My new rate calculated under this Section 5(B) will not be greater than the Maximum
Rate stated in Section 4(D) above.

(C) New Payment Amount and Effective Date

1f 1 choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly

payment that would be sufficient to repay the unpaid principal 1 am expected to owe on the Conversion Date 1n
full on the Maturity Date at my new Fxed interest rate in substantially equal payments. The result of this

Form 3183 5/94
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the- Conversion Date, 1 will pay the new amount as Iy monthly payment until the Maturity Date.”

calculation will be the new amount of my monthly payment. Beginning with my first monthly payment after p

'C. TRANSFER OF THE PROPERTY OR A BENEFICIAL [NTEREST IN BORROWER
L UNTIL BORROWER’S INITIAL FIXED INTEREST KA1 " CHANGES TO AN ADJUSTABLE

EXERCISES THE CONVERSION OPTION UNDER THE CONDITIONS STATED IN SECTION B

ggﬁgﬁ: UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWS: "

Transfer of the Property or a Beneficial Interest in Borrower. Tf all or any part of the Property or dily
interest in it is sold or iransferted (or if a beneficial interest .1 Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment n
full of all sums secured by this Security Instrument. However. this option shall not be exercised by Lender if

exercise 1s prohibited- by foderal law as of the date of this Security Instrument.
[f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a

period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all

sums secured by this Security Tnstrument. 1f Borrower fails to pay these -sums prior to the expiration of this
period, Lender may invoke any remedies permitte:»d by this Security Instrument without further notice or demand

on Borrower.

5> WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, AND UNTIL BORROWER

ABOVE, UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Cl
ABOVE SHALL CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or & Beneficial Interest in Borrower. If all or any part of the Property Or afy
interest in it 1s sold or transferred (or it a heneficial interest in Borrower 's sold or transferred and Borrower 1§ not
a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment i1
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by taderal law as of the date of this Security Instrument. [ ender also shall not exercise this
option if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended
rransferee as if a new loan were being made o the transferee; and (b) Lender reasonably determines that Lender’s
security will not be impaired by the loan assumption and that the risk of a breach of any covenant oT agreement 1n
this Security Instrument 1s acceptable to Lender.

To the extent permitied by applicable law, [ender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumptionl. Lender also may require the transferee to sign an assumption agreement that 18
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made In the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security

Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

Or)@g’ ~ (Seal) Jlba}a R ~ (Seal)
MAZUR

L]

|
E
|

———

EPI’p P. _Borrower MARISA R. MAZUR -Borrower
(Seal) (Seal)

~-BOFTOWCT Borrower

Page 3 of 3 Form 31 83 594
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Loan No.

RIDER TO FIXED/ADJUSTABLE RATERIDER .

(Fixed Rate Conversion Option)
For 3-1ARM (30), 3-1ARM (15), JB3-1ARM (30), JB3-1ARM (15), S-2ARM (30), 5-2ARM (15), © ~
YB5-2ARM (30), JBS-2ARM (15), 7-1ARM (30), 7-1ARM (15), JB7-JARM (30), JB7-1ARM (15),
10-1ARM (30), 10-1ARM (15), JB10-1ARM (30), AND JB10-1ARM (15}

I'HIS RIDER TO THE FIXED/ADJUSTABLE RATE RIDER is made this 30 dayof
April 19 99 and is incorporated and shali be deemed 1o amend

and supplement the Fixed/Adjustable Rate Rider anached thereto (the *Adjustable Rale Rider”) both of the same
date given by the undersigned (the wBorrower”) to secure Borrower’s Fixed/Adjustable Rate Note (the “Note™} 1o

Nat lonal Bank of Commerce of Birmin ham, a
1 i (the “Lender”) of the same date and covenng the

& Lboial--bank-bip—ad-dos-talion
" property in the Security Instrument and located at:

308 Dogwood Trail, Montevalle, Al. 33115

(Insart property address abave)
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Fixed/Adjustable Rate

Rider, Borrower and Lender further covenant and sgree as follows:

FIXED INTEREST RATE CONVERSION OFTION
The Noto has been modified by means of a Rider to Fixed/Adjustable Rate Note to provide as follows:

FIXED INTEREST RATE CONVERSION OPTION

A, In addition to the conditions set forth in Section 5(A) of the Nole, [ also must first meet the
foliowing conditions if [ want to exercise the conversion option: (i) [ must not have been more than 30 days
late in making any monthly payment due during the 12 month period immediately preceding the date I give
notice to the Note Holder that I wish to exercise the Conversion Option (the “Notice™); (ii) my ability o
pay the peincipal or any monthly payment must not have changed adversely since the date of the Note,
based upon the Note Holder's underwriting standards at the time 1 give the Notice; (iit) the appraised value

of the property described in the Security Instrument (the “Property”) must not, at the time 1 give Notice, be
less than the appraised value of the Property as of the date of the Note; (iv) the slatus of the title to the

Property and of the policy of title insurance covering the Sccurity Instrument at the ime I give Notice must
ol have been adversely affected since the date of the Note; (v) both the Property and I must meet the Note
Holder's underwriting and eligibility requirements in effect at the time | give the Notice; and (vi) by a dale
specified by Note Holder, I must pay the Note Holder for the cost of any credit report and/or appraisal of

the Property, in addition to the conversion fee required under the Note.

B. In the event the loan evidenced by the Note and Secunty Instrurnent is sold to the Federal National

Mortgage Association or the Federai Home Loan Mongage Corporation prior 10 my exercising the
Conversion Option, the terms and provisions of this Rider to Fixed/Adjustable Rate Note shall be void and

shall have no further force or effect.

BY SIGNING BELOW, Borrower accepts and agrees 1o the termns and covenants contained in this Rider 10

Fixed/Adjustable Rate Rider,
O/L‘Tiw (Seal)
EPH P. MAZUR -Borrower-
‘@M& P (Scal)

MARISA R. MAZUR -Borrower-
(Secal)
-Borrower-
- {Scal)
-Borrower-
-Witness-
-Witness-
“Ne Varienr” for identification with an Act of Mortgage
passed before the abave signed witness and me, Notary,
this ____30 day of ﬂpri? 19 99
[ - : 3 i 999 -1 Bﬁ? *
- “a.mnd—"‘ 1 f\'Bt'
Public-
My commission expires: __9/13/00 5 L@574
99~
CONVERSION ADDENDUM TO FIXED/ADJUSTABLE RATE RIDER 0%/ 0% 712 a3 1324
12,1.5 Mﬂ_ Nﬁ ®
s
‘51“" 0




