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MORTGAGE
THIS MORTGAGE ("Security Instrument™) is givenonApr 1 i 30. 13 a0 . The mortgagor s
fevin A, Schuler and Shelby K Lee botP S nigie persines

("Borrower’}.

[~

L

This Security Instrument is givento Coats & ¢

which is organized and existing unger the laws of , and whose address I3
2200 Woodcrest Place 'S#207. Birmingham. Al jH 2049 ("Lender”).

Borrowar owes Lendef the principal sum ot (ne Hundred Tnirty Two Thousand Forty [oo barc o oar g oo
Dollarg (U.S. 51137 . 040 3 ). This det s
svidenced by Borrower's note dated the same date as this Security Instrument ("Note”), which provides for monthly

payments, with the full debt, it not paid earller, due and payable onH 3 y 1. 202% . This Sacurty
instrument secures to Lender: {a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
axtansions and modifications of the Note; (b) the payment of ail other sums, with interest, advanced under paragraph /7
to protect the security of this Security instrument; and (c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 1o
Lender and Lender's successors and assigns, with power of sale, the following described property located in

2helby County, Alabama:

Lot 21, according to the Final Record Plat of Greystone Farms, Terrace Hills,
as recorded in Map Book 24 Page 34 iIn the Probate Qffice of Shelby County,

Alabama; being siutated in Shelby County, Alabama.

‘he proceeds of this fcan have been
appiied on the purchase price of the
praperty described herein, conveyed 10
mortgagors simultanoously herawith.

which has the address of 6100 TERRACE HI1LLS NRIVE , FIRMINGHAM
[Street] [City]

Alabamea 34747 ("Property Address"),
[Zip Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, logether with ail
the improvemaents now or hereafhier arected on the property, and all sasements, appunenances, and tixtures now oOf
hereafter a part of the property. All replacements and additions shall also be covered by this Security instrument. All of
the foregoing is referred to in this Security Instrumert as the “Property.”

BORROWER COVENANTS that Borrower is lawtully seised of the estata hereby conveyed and has the nght tc
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record
Rorrowar warrants and will defend generally the title to the Property against ail claims and demands, subject to any

ancumbrances of record.
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THIS SEGUFII‘T"Y INSTRUMENT combines uniform covenants for national use and non-uniform coveriants with
limited variations by jurisdiction to constitute a uniform security instrument covaring real property. ‘

UNIEORM COVENANTS. Borrower and Lender covenant and agree as follows: !

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay wien due
the principal of and interast on the debt avidenced by the Note and any prapayment and late charges due under the )
Note. ;

2 Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lendar, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds’) for: (a) ‘
yearly taxes and assessments which may attain priority over this Securty Instrument as a lien on the Property.: (b) yearly
leaseholkd payments or ground rents on the Property, it any; (c) yearly hazard or property insurance premiums, (d)

yearly flood ingurance premiums, if any; () yearly mortgage insurance premiums, il any; and (f) any sums payabhle by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lisu of the payment of mortgage Insurance
premiums. These items are called “Egerow Items.” Lender may, at any time, collect and hoid Funds in an amount not {0
axceed the maximum amount a lender for a faderally relatod mortgage loan may require for Borrowar's escrow account
under the federal Real Estate Settiement Procedures Act of 1974 as amended from time to tims, 12 u.S.(B 2601 et
saq. ("RESPA”}, unless ancther law that applies to the Funds sets a lessar amount. If so, Lender may, at any ime, colect
and hoid Funds in an amount not 1o exceed the lesser amount. Lender may astimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance wih

applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entily
(including Lendear, if Lender is such an institution) or in any Federal Home Loan Bank. Lenaer shall appty the Funds to
pay the Escrow ltermns. Lender may not charge Borrower tor hoiding and applying the Funds, annually analyzing the
ascrow account, or verifying the Escrow items, unless Lender pays Borrower interest on the Funds and applicabe law
parmits Lender 1o make $uch a charge. However, Lender may require Borrower o pay a one-tims charge for an
independent real astate tax reponing service used by Lender in connection with this loan, uniess applicabie law
provides otherwise. Unless an agreement is made or applicable law requiras interest 10 be paid, Lender shall not be
required to pay Borrower any intarest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each dabit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrumaent.

If the Funds held by Lender exceed the amounts permittad to be held by applicable law, Lender shail account (O
Borrower for the excess Funds in accordance with the requirements of applicable law. it the amount of the Funds held
by l.ender at any time is not sufficient to pay the Escrow Items when due, Lender may so notity Borrower in writing,
and. in such case Borrower shall pay to Lender the amount necesaary to maks up the deticiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's solé discretion.

Upon payment in full ot all sums secured by this Security instrument, Lender shall promptly refund lo Borrowar any
Eunds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 10 tha acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisitiont or sale as a credit against the
sums socured by this Security Instrurnent.

3, Application of Payments. Uniess applicable law provides otherwise, all payments raceived by Lender under
paragraphs 1 and 2 shall be applied. tirst, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; tourth. to principal due; and last, to any late charges due under the Nota.

4. Charges; Liens. Borrower shall pay all 1axes, assessmants, charges, fines and iMpositions attributabie to the
Proporty which may attain prlority over this Security Instrument, and leasehold payments or ground rents, it any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Barrower shall
pay tham on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of
amounis 10 be paid under this paragraph. If Borrower makes ihesa payments directly, Borrower shall promptly furnish o
Lander receipts evidencing the payments.

Borrowear shall promptly discharge any lien which has priority over this Security instrument unless Borrower. {a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (D) contasls
good faith the lien by, or defends against enforcement of tha lien in, legal proceedings which in the Lander's opinion
operate to prevent the enforcemant of tha lien, o (¢} sacures from the hoider of the lien an agreement satistactory 10
Lender subordinating the lien to this Security Instrument. |f Lander determines that any pan of the Property is subjec! to
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notce ientilying the len.

Borrower shall satisfy the len or take one or more of the actions sot forth above within 10 days of the giving ot notice.

5. Hazard or Proparty insurance. Borrowar shall keap the improvements Now existing of hereafter erected on the
Propearty insured against loss by fire, hazards included within the term "extended coverage’” and any other hazards,
including floods or fiooding, for which Lender requires insurance. This insurance shall be maintained in the amounis and
for the periods that Lender requires. The insurance carrier providing the insurance ghall be chosen by Borrower subjec!
to Lender's approval which shal not be unreasonably withheld. It Borrower tais to maintain coverage described above.
Lander may, at L.ender's option, obtain coverags to protect Lender's rights in the Proparty in accordance with
paragraph 7.
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AR insurance policies and renewais shall be acceptable to Lender and shall immawm%
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" Lender shall have the right to hold the policies and renewals. i Lender requires, Borrower shall prom
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receipts of paid and renewal notices. in the svent of Ioss, Barrower shait prompt notice to the
insurance carmier and Lender. Lender may make prool of loss # not made promptly by :

Uniess Lendar and Borrower atherwise agree in writing, insurance proceods shall be applied to restoration of repair
dhmmwummmm:bmmmfmmmmw:mhnmmmﬂme
resiorstion OF fepalr i§ not foasibies or Lendars security woukd be lessened, the insurance proceeds shal
ured by this Ingtrument, whether of not then due, with any excees paid to Borrower.
days a notice from Lender the insurance carmier

. may coll . Lender may usa the proceeds 10 repair
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpohe the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payrnents. f under 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from ge to the Property prior to tha acquisition shali pass to Lender to the extent of the sums
secured by this Security instrument immediately prior to the acquisition. '

8. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall , eatablish, and use the Property as Borrower's principal residence within sixty days
atter the execution of this Security Instrument and shall continue to occupy the Property as Bofrower's principal
residence for at least one year atter the date of oocupancy, uniess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or uniess extenuating circumstances exist which are beyond Borrower's control,
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfelture action or proceeding, whather civit or criminal, is begun that in
Lender's good faith judgment could result in forfelture of the Property or otherwise materially impair the lien created by
this Saecurity Instrument or Lender's security interest. Borrower may cure such & default and reinstate, as provided in
paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrawer’s interest in the Property or other material impaiment of the lien
created by this Securlty Instrumaent or Lender’s security interest. Borrower shali also be in detautt  Borrower, during the
loan appiication process, gave materially false or inaccurate information or statements to Lender (or failed to provice
Lender with any materiai information) in connection with the loan avidenced by the Note, nciuding, but not limited to,
representations concemning Borrower's occupancy of the Property as a principal residence. It this Security Instrument is
on a leasehoid, Borrower shall comply with all the provisions of the lease. |f Borrower acquires fee title to the Property,
the leasehold and the fee title shall not merge unieas Lender agrees to the merger in writing.

7. Protaction of Lender's Rights In the Property. If Borrower fails to perform the covenants and agreemants
contained in this Security instrument, or there is a legal proceading that may significantly affest Lender's nights in the
Property (such as a proceading in bankruptcy, probate, for condemnation or forfeiture of to enforce laws or
regulationa), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender’s actions may inciude paying any sums secured by a lion which has priorty over this
Secunty Instrument, appearing In coust, paying reasonable attomeys’ fees and entering on the Property to make
repairs. Atthough Lender may take action under thia paragraph 7, Lender does not have 1o do 0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sacured Dy
this Secunty Instrument. Uniess Borrower and Lender agree 1o other terms of payment, these amounts shall bear
interest from the date of disbursément at the Note rate and shalt be payable, with interest, upon notice from Lender to

Borrower requasting paymant.

8. Mortgage insurance. If Lender required mortgage insurance as a condition of making the loan secured by ths
Securlty Instrument, Borrower shall pey the premiums required to maintain the mortgage insurance in affect. i, tor any
reason, the MOMNgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance praviously in eftect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
morigage insurer approved by Lender. If substantisity aquivalent mortgage insurance coverage is not availabie,
Borrower shail pay to Lender each month a sum equal to one-twetfth of the yearty mortgage nsurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in ligu of morigage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortg insurance in effect, or to provide a loas reserve, until the requirement for mortgage insurance ends
in accordance any written agreement between Borrower and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and ingpactions of the Pmpery. Lenddr shatt

. give Borrower notice at the time of or prior 10 an inspection specitying reasonable cause for the inspection.

10. Condsmnation. The proceads of any award or claim for damages, direct or consequential, in connaclionfwith
any condemnation or other taking of any part of the Fropenty, or for conveyance in beu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then due, with any excass paid to Borrower, in the event of & partial taking of the Property in
which the fair markat value of the Property immediately before the taking is equal to or greater than the amount of the
aurms securad by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree n
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
tollowing fraction: (a) the total amount of the suma secured immediately before the taking, divided by (b} tha tair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, untess Borrower and Lender otherwise agree In writing of
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
instrument whether or not tha sums are then due,

If the Properly is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collact and apply the proceeds, at /s option, gither to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unlass Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Barrower Not Released: Forbsarance By Lender Not a Walver. Extension of the time for payment of
modification of amontization of the sums secured by this Security Instrument granted by Lendar to any successor in
interest ot Borrower shall not operate to release the liability of the original Borrower or Borrower's sucCessors in
intarest. Lender shall not be required to commaence proceedings against any successor in interest of refuse to extend
tima for payment or otherwise modity amortization of the sums secured by this Security Instrument by reason of any
dermand made by the original Borrower or Borrower's successors in interast. Any forbearance by Lender in exe[cising
any right or remedy shalil not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements ot
this Security Instrument shall bind and benaefit the successors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 17. Borrower's covenants and agreamants shall be joint and saveral. Any Borrower wno
co-signs this Security Instrument but does not execute the Note: (a) s co-signing this Security Instrument only 10
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (D) 18
not personalty obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommaodations with regard 1o the terms of thus Securrty
Instrument or the Note without that Borrower's consent.

13. Loan Charges. | the loan secured by this Security Instrument is subject 10 a law which §6ts maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be cellected in
connection with the loan exceed the parmitted limits, then: {a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
pxceoded permitted limits will be refunded to Borrower. Lender may choose 10 make this retund by regucing the
principal owed under the Note ar by making a diract payment to Borrower. if a refund reduces principal, the reduction
will be treated as a pantial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given Ly delivening it or by
mailing it by first class mail unless applicabte law requires use of another method. The notice ghall be directed to the
Property Address or any other address Borrower designates by notice to Lendar. Any notice to Lender shall be given
by first clags mail to Lender’s address stated haramn or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by tederal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note contflicts with applicable law, such contlict shail not affect other provisions of this Security Instrument or the Note
which can be given eftect without the conflicting provision. To this end the provisions of this Security instrument and
the Note are declared to be severabla.
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16. Borrower’s Copy. Borrower shall be given one confarmed copy of the Note and of this Sacurity h'tstrumTt.
17. Transfer of the Property or a Beneficlal Interest In Borrower. |f all or any pan of the Propartyxor any titerest

. in it s sold or transferred (or If a beneficial interest in Borrower is sold or transterred and Borrower is not a natu{al s
all sums

parson) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
secured by this Security Instrument. However, this option shall not be exercised by Lender i oxercise is prohibited by

fadaral law as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod
of not less than 30 days from the date the notice ig delivered or mailed within which Borrower must pay all sums securad
by this Security Instrument. if Borrower tfails to pay these sums prior to the expiration of this period, Lender may INVOke
any ramedies permitted by this Security Instrument without further notice or demand cn Borrower.

18. Borrowsr's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
anforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other penod
as applicable law may specity for reinstatement) batore sale of the Property pursuant to any power of sale contained n
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Rorrower: (8) pays Lender all sums which then would be due under this Security Instrument and the Note as i no
acceleration had occurred; (b) cures any default of any other covenants of agreements; (C) pays all expenses ncurred
in enforcing this Security instrument, including, but not limited to, reasonable attornays' fees; and (d) takes such acbon
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's nights in the Property and
Borrower's cbligation to pay the sums secured by this Security Instrument shalt continue unchanged. Upon
reinstatement by Borrower, this Securitly instrument and the obligations secured heraby shall remain fully effective as i
no accelaration had occurred. anav&r, this right to reinstate shall not apply in the case of acceleration under

paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Note or a partial interest in the Note (together with this Secunty
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security ingtrument. There
alsg may be one or more changes of the Loan Servicer unrelatad to a sale of the Nota. If there is a change of the Loan
Sarvicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicatie law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use. disposal, storape, or release of
any Hazardous Substances on or in tha Property. Borrower shall not do, nor allow anyone eise to do, anything atfecting
the Property that is in violation of any Environmantal Law. The preceding two sentences shall not apply o the presence,
use, or storage on the Property of amall quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and 1o maintanance of the Property.

Borrower shall promptly give Lendaer written notice of any invastigation, ciaim, demand, lawsuit or other action byy
any governmental or reguiatory agency or prvate pany involving the Proparty and any Hazardous Substance of
Environmental Law of which Borrower has actual knowledge. it Borrower learns, or is notitied by any governmantai of
regulatory authority, that any removal or other rermediation of any Hazardous Substance atfecting the Property is
necessary, Borrower shall promptly take ail necessary rameadial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazaroous
substances by Environmental Law and the following substances: gasoline, kerosens, other flammable or toxic
petroleum products, toxic pesticides and herbicidas, volatile solvents, materials containing asbestos or formaldehyde.
and radioactive materials. As used in this paragraph 20, *Environmental Law" means fedaral laws and laws of the
jurisdiction where the Property i8 located that relate to health, satety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

21. Accsleration: Remedies. Lender shall give notice to Borrower priof 10 accelerstion foliowing Borrower's
breach of any covenant or agresment in this Securlty instrument (but not prior to acceleration under paragraph

17 uniess appticable law provides otherwise). The natice shall specity: (a) the default; (b} the action required to
cure the defauit; (¢) a date, not less than 30 days from the date the notice is given to Bommower, by which the

defsult must be cured; and (d) that tailure to cure the default on or before the dats speciflad in the notice may
result in accelsration of the sums secured by this Security Instrument and sale of the Property. The notice shall
turther inform Borrower of the right to reinatats atter acceleration and the right to bring a court actlon to assert
the non-existence of a default or any other defense of Borrower to acceleration and sale. if the defaulit Is not
cured on or betore the date specified In the notice, Lender at its option may require immediate payment in tull of
alt sums secured by this Security instrument without further demand and may invoke the powaer of sale and any
other remedies permitted by applicable law. Lender shall be entitied to collect all axpenses incurred In pursuing
the remedies provided In this paragraph 21, Including, but not limited to, reasonabie attorneys’ fees and costs of

title avidence.
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it Londer invokes the of sale, Lendler shall nmnflmﬂutununmlnﬂumtmr '
once a week for three consecutive weeks -nm

mShelbdy County, Alsbama, and thersupon shell sell the to
of the County Courthouss of this County. Lender }

purcheser Property. Lander ot its designes may purchase the

Mnmmmwmwmmmamnummwmmm
following ordae: hmlﬂloﬂlﬂ hdum,h:tnatlwm,mmm:'m:(b}tonn
aums soourad by | netrumant; _mmmwmmmmmmmﬁmmn

22. Relenss. U) plgnuudlﬂmmmwmsﬂmymstmmt.Lendorshanraieasethius‘.ecuriry
instrument without ' . Borrower ehall pary any recordation costs,

23 Walvers. Borrower waives all rights of homeatead exemption In the Property and relinguishes all rights of
curtesy and dower in the Property.
24. Riders to this Securily Instrument. if one or more riders are executed by Borrower and recorded together

with this Security Instrument, the covenants and agreements of each such rider shall be incorporated intc and shall
amend and supplement the covenants and agroements of this Security instrument as if tha rider(s) were a part of this

Security Instrument. [Check applicable box(es)}

Adjustable Rate Rider Condominium Rider [ 1.4 Family Rider
Graduated Payment Rider X Pianned Unit Development Rider Biweekly Payment Rider
Balioon Rider ClRate improvement Rider Second Home Rider
Otheri(s) (specify)

BY SIGNING BELOW, Borrower accepls and agrees o the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with .

Withesses.
#
) KEVIN A SCHULER A S
g%ﬁ ¥ g'% :;EéL %LL R Sl
{Baal) {Seal)
Barrowir i
mmmmmmmﬂ__
STATE OF ALABAMA, County ss:
Onthis 30tayof Apri!} 1999 ,} Walter Fletcher . a Notary Public in

and for said county and in said state, hereby certify that Kevin &. Schuler and Shelby K. Lee both single persons

whose name(s) are Wmm#mmnvwmtnndwhu are known to me, acknowledged
before me that, being informed of the contents of the conveyance,t b e y executad the same voluntarily and as
thelr act on the day the same bears date.

Given under my hand and seal of officethis 30th dayof Apr1] 19%\
My Commissaion expires: Hu-rrt
5/25/2001 Walter Fletcher

This instrument was preparsd by
Walter Flatcher
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PLANNED UNIT DEVELOPMENT RIDER LOANNO.

THIS PLANN:ED UNIT DEVELOPMENT RIDER is made this 30th dayof April, 1999 |, andis
incorporated into and shall be deemed to amand and suppiement the Montgage, of Trust or Security Deed (n'ra
“Security Instrument”) of the same date, givanthy tt;a Lgnderﬂig?ad {the "Borrower) to secure Borrower's P{ota to

0ad L& a . n o

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at™
6100 TERRACE HMitLy DRIVE "BIRMINGHAM AL THZI7

[Property Adoress|
The Property includes, but is not imited to, a parcel of land improved with a dwelling, together with other such parceis
and certain common areas and facilities, as descrived in

*See Below

{the "Deciaration”). The Property is a part of a planned unit development known as
Greystone Farms

{Narme of Pianned Unit Development]
{the "PUD"). The Property aiso ncludes Borrower's interest in the homeowners associalion or aquivalent entity owning
or managing the common areas and facilities of the PUD (the "Owners Association”) and the uses, banetits and
nrocesds of Borrower's intereat.
PUD COVENANTS. In addition to the covenants and agreemenis made in the Security Instrumant, Borrower

and Lender further covenant and agree as lollows:
A. PUD Obligations.Borrowsr shall perform ali of Borrower's cbligations under the PUD's Constituent

Documents. The "Constituent ments" are the: (i} Declaration; (ii) articles of incorporation, trust instrument of any
aquivalent documaent which craat the Owners Association; and (iii} any by-laws or other rules or regulations of the
Ownars Association. Borrower shall promplly pay, when due, all dues and assessments imposed pursuant 10 the
Constituent Documaents.

B. Hazard Insurance. So long as the Owners Associalion maintams, with a generally accepted nsurance
carrier, a "master” or "blanket” policy insuring the Propeny which is satisfactory to Lender and which provides insurance
covarage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included

within the term "extended coverage,” then:
(i) Lender waives the provision In Unitorm Covenant 2 tor the menthly payment to Landar of one-tweliih of the

yearly premium instaliments for hazard insurance on the Property, and
(i) Borrower's obligation under Unitorm Covenant 5 to maintain hazard nsurance coverage on the Property 15
deermed satisfied to the extent that the required coverage is provided by the Owners Association policy.
Borrower shall give Lender prompt notica of any lapse in required hazard insurance coverage provided by the

master or blanket poiicE _ 1
In the avent of a distribution of hazard insurance proceeds in lieu of restoration or repair foilowing a loss to the

Property, of to common areas and facilities ot tha PUD, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender. Lender shall anply the proceeds to the sums secured by the Security Instrument, with any
axcess paid to Borrower.

C. Public Liabllity Insurance.Borrower shall take such actions as may be reascnabie to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount. and extent of coverage 0
L.ander.

D. Condemnation. The proceeds of any award or claim tor damages, direct or consequential, payabie
to Borrower in connection with any condemnation or other taking of all or any part of the Fraperty or tha common
areas and facilities of the PUD, of for any conveyance in lieu of condemnation, are hereby assigned and shall be paid 10
Lender. Such proceeds shall be applied by Lander 1o the sums secured by the Security Ingtrument as provided n
Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shalt not, except after notice to Lender and with Lender's pnor wnitten

consant, aither partition or subdivide the Prnpartﬁ_'ur consent to: o _
() the abandonment or termination of the PUD, except for abandonmant or termination required by law in the

case of substantial destruction by fire or other casuaity or in the case of a taking by condemnation or eminent domain,
(il any amendment to any provigion of the Constituent Documents” it the provision is tor the express benef

of Lender;
(iii) termination of professional management and assumption of seif-managemant of the Owners AssoCiation;

{iv} any action which would have tha effect of rendaering the public liability insurance coverage maintained by
the Owners Assoclation unacceptabls to Lender.

. Remedies. |f Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph ¥ shall become additional debt of Borrower secured by the

Security Instrument. Unless Borrower and Lenger agree to other terms of payment, these amounts shall bear interes!
fram the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowar
requeasting paymant.

8Y SIGNING BELOW, Borrower accapts and agrees to the terms and grovisio

 contgi }ed in this PUD Rider.
7 N g'.ltfx o
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R (Seal) —. Y
BOTOeT Bt rmen
{Seal) e — { S0}
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*Restrictions. covenants & conditions recorded as Inst. #1995-16401:; Ist Amendment recorded as
Inst. #1996-1432; 2nd Amendment recorded as Inst, #1996-21440; 3rd Amendment recorded as Inst.
#1097-2587: and 4th Amendment recorded as Inst. #1998-10062, and Sth Amendment recorded m
Inst. #1998-30335. in Probate Office of Shelby County, Alabama.
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