WHEN RECORDED MAIL TO:
FIRST CHOICE FUNDING INC, A
200 CHASE PARK SOUTH
BIRMINGHAM, AL 35244

|Space Above Thia Lina For Recording Datal

MORTGAGE

THIS MORTGAGE ("Security Instrument”} 15 given on April 26, 1993 . The mortgagar
s RONNIE A MITCHELL AND WIFE CINDY MITCHELL

whose address is 6272 CAHABA VALLEY ROAD
BIRMINGHAM, AL 35242 (" Borrowrer ™).

This Secunity Instrument is given Lo
FIRST CHOICE FUNDING INC, A DELAWARE CORPORATION

which is organized and existing under the laws of DELAWARE , and whose
address is 200 CHASE PARK SOQUTH
BIRMINGHAM, AL 35244 {"Lender” ).

Borrower owes Lender the principal sum of

One Hundred Forty Seven Thousand Four Hundred Seventy Five DOLLARS ar:i

Dollars (U.S. $147,475.00 y. This debt is evidenced by Borrower’s note dated the same date as
this Security Instrument {"Note"), which provides for monthly payments, with the full debt. if not paid
carlier, due and payable on May 1, 2029 . This Security Instrument secures (0
Lender: (2) the repayment of the debt evidenced by the Note. with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and {(c) the performance nf Borrower’s covenants and
agreernents under this Security instrument and the Note. For this purpose, Borrowes does hereby mongage.
grant and convey to the Lender and Lender's sucvessors and assigns, with power of sale, the foltowing,
described property located in SHELBY County, Alzhama.
SEE ATTACHED EXHIBIT
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which has the address of 6272 CAHABA VALLEY ROAD BIRMINGHAM -
[Street] FCy!
Alabama 35242 ("Property Address”).
Zig Cose}
TOGETHER WITH all the improvements now of hereaier erected on the properly, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shali also

be covered by this Security Instrument. All of the foregoing is referred to in this Securily Instrument as the
H my-. .

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and convcy the Property and that the Properny IS unencumbered, except lor
encumbrances of record. Borrower warrants and will defend generally the litle to the Property against all
claims and demands. subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenams for national us¢ and aon-umifonm
covepants with limited variations by jurisdiction to constitute a uniform security instrument Covenng real
property.

VENANTS. Bomrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepaymient and late charges
due under the INote, ||

2 Funds for Taxes and Insurance. Subject to applicable law or to a writlten waiver by Lender,
Rorrower shall pay to Lender on the day monthly payments are due under the Note, until the Noie is paid o
full. a sum ("Funds™) for: (a) yearly taxes and asscssiments which may autain priority over this Securiy
Instrument as a lien on the Property; (b) yearly leaschold payments or ground rents on the Property, if any,
(¢) yearly hazard or property insurance premiums; (d) yearly fload insurance premiuns, if any; (e} yearly
mortgage insurance premiums, if any; and (f) any sums payable by Borrower 10 Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are valled
"Escrow ltems”. Lender may, al any time, collect and hold Funds in an amount not 1o exceed the maximum
amount a lender for a federally related morigage loan may require for Borrower's escrow aCcount under the
federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.5.C. § 2601
seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any
time. collect and hold Funds in an amount noi 10 sxceed the jesser amount. Lender may estimate the amount
of Funds due on the basis of current daa and reasonahic estimates of expenditures of future Escrow ltems o
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality.
or entity (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems. Lender may not charge Borrower for holding and applying the
Funds, annually analyzing the cscrow account, of verifying the Escrow ltems, uniess Lemder pays Borrower
interest on the Funds and applicable law permits Lender to make such a charge. However, Lender may
require Borrower 10 pay a one¢-time charge for an independent real estale tax reponting service used by Lender
in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made of
applicable law requires interest to be paid, Lender shall not be required (o pay Borrower any interest or
carnings on the Funds. Borrower and Lender may agree in writing, however, thal interest shall be paid on the
Funds. Lender shall give 10 Borrower, without charge, an annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which each debit to the Funds was made. The Fuads are pledged
as additional security for all sums secured by this Security Instrument.

If the Funds heid by Lender exceed the amounis permitied 10 be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requitements of applicable law. 1t the
amount of the Funds held by Lender at any time 1s not sufficient to pay the Escrow ltems when due. Lender
may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount nieessary 10
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, al
Lender's sole discretion.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly retund (o
Borrower any Funds held by Lender. If. under paragraph 21, Lender shall acquire or sell the Property.
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against (he sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
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paragraph 2; third, 0 nterost to principal due; and last, to any late

mmmﬂlmmﬂw fincs and impositions attributable

this Security Instrument, and leasehold paymenis or ground

in the maaner provided in paragraph 2, or if not paid in
o

be appl f:u.mmymm“du:ummm;mm

to the Prog which may attain priority over

Lender receipts cvidenting the payments.
| jen which has priarity over this Security Instrument unless
: ng to the paymeat of the obligation secured by the lien in a manner acceptable {0
Lender; (b) conkests in good faith the lien by against enforcement of the lien in, legal proceedings
‘s opinion operste to prevent the enforcement of the lien; or (c) secures from the hoider of
[ subordinating the lien 1o this Security Instrument. If Lender
determines part of the Property is subject to a lien which may attain prionty over this Security
Instrument, Lender may give Borrower a potice identifying the lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

3. Haszard or Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term “extended coverage” and
any other hazards, includingfloods or flooding, for which Lender requires insurance. This insurance shall be
i that Lender requires. The insurance carrier providing the
chosen by Borrower subject 1o Lender’s approval which shall not be unreasonably withheld.
If Borrower fails to maintain coverage described asbove, Lender may, at Lender’'s option, obtain coverage o
‘ in the Property in accordance with paragraph 7.

All insurance policies and rencwals shail be le to Lender and shall include a standard mongage
clause. Lender shall have the right to hoid the policics and rencwals. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiwms and renewal notices. In the event of loss, Bormower
shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made

promptly by Borrowet: . o ‘ .
nless and Borrower otherwise agree in wriling, insurance proceeds shall be applied (o restoration
or repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s secunty is
not lessened. If the restoration or repair is not economically feasible or Lender's security would be lessened,
the insursnce proceeds shall be appiied to the sums sccured by this Secunty [nstrument, whether or not then
due, with any excess paid to Borrower. If Borrower abandons the Property. or does not answer within 30
days a notice from Lender that the insurance carrier has offered to settic a claim., then Lender may collect the
INSUTance . Lender may use¢ the proceeds (o ir or restore the Property or to pay sums secured by
this Security Instrument, whether or not then due. The y period will begin when the notice 15 given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the
amount of the payments. [ under 21 the Property is acquired by Lender, Borrower's right to any
insurance policies and proceeds resulting damage to the Property prior (o the acquisition shall pass 0
Lender to the extent of the sums secured by this Security Instrument immediatety prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Applcation; Leaseholds. Borrower shall occupy, establish. and use the Property as Borrower's principal
residence within sixty days sfter the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s ipal residence for at ieast one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consemt shall not be unreasonably withheld, or unless extenuating
circumstances exist which are heyond Bormower's control. Borrower shall pot destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if
any forfeiture action or p ing, wheiher civil or criminal, is begun that in Lender's good faith judgment
could resul! in forfeiture of the or otherwise materially impair the lien cremted by this Security
Instrument or Lender’s security interest. Bormrower may cure such a default and reinstae, as provided in
paragraph 18, by csusing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, prechudes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien crested by this Security Instrument or Lender’s security interest. Borrower shall aiso be in default if
Borrower, durlﬁ the ioan ication procesa, gave matcrially false or inaccurate information or stalements Lo
Lender {or failed to provide with any material information) in connection with the loan evidenced by
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. If Borrower fails to perform the covenants and
lsptrumenit, or there i3 & legai mmﬂinpothu may significantiy affect
bapkruptcy, probate, for condemnation or forfeiture
).Ml-ﬁh’mdomdmfmmﬂhmymwﬂmmcva]u
the Piperty. Lender's actions may include paying say sums secured by

, appearing in court, paying rexsonable anomeys’ fecs

. Although Lender may take action under this paragraph 7,

Lender under this pa.rlmﬂ? shall become additional debt of Borrower secured
Uniess Borrower and agree to other terms of payment, these amounts
of disbursement at the Note rate and shall be payable, with interest. upon
notice from Lender 1o Borrower requesting paytnent.

8. Mertgage Ineurance. If Lender required mortgage insurance 29 a condition of making the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the MoTigage insurance 1n
effect. If, for any reason, the MOrtgage insurance COVETage required by Lender lapses or ceases to be in eflect,
Borrower shall pay the eml.luml required to obtain coverage substantially equivalent to the morigage
insurance previously in . st a cost substantially equivalent 10 the cost to Borrower of the mortgage
insurance previously in effect, from an allernale mortgage insurer approved by Lender. [f substantially
equivalent mnnguﬂ insurance coverage is not availabie, Borrower shall pay to Lender each month a sum
equal to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance
coverage lapsed or ceased to be in effect. Lander will accept, usc and retain these payments as a l0ss rescrve
in lieu of morigage insurance. Loss rescrve payments may no longer be required, at the option of Lender, if
mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an msurer
spproved by Lender again becornes available and 13 obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide # loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the

10. CMW of any award or claim for damages. direct or consequential, 1n
connection with any or other taki nfmypmufthel’roperty,nrfnrmnveyminlicunf
mndnmnion.mhuebymdm:hﬂlbe d o Lender.

In the event of a total uftthrupcny.thcpmceedsshal]beappiindmm:msﬂcumibyLhis
Security Instrument, whetber or not then due, with any excess paid to Borrower. In the event of a partial
taking of the in which the fair market value of the Property immediately before the taking is equal to
or grester than amount of the sums secured by this ty Instrument immediately before the taking.
uﬂmBomﬁlndlmdﬂmiumuinwﬁﬁng,themmumdbythisSecurilyInstrumuhallbc
rﬁmdbyﬁamﬂnfmepmmihdhymcfoﬂwingﬁmtinn:{a)thctou!amnumufumsums

:

secured immediately before the taking. divided by (b) the fair market value of the immediately before
the taking. Any shal! be pxid o Borrower. [n the event of a partial taking of the Property in which
the fair market valoe of the Property immediately before the taking is less than the amount of the sums secured

immediately before the taking, uniess Borrower and Lender otherwise agree in writing or uniess applicable law
otherwise .thepmmdsshlllbcmpliﬁdmmesmmmnedbymishuﬁtylmrumtwhﬁhcfur
not the sums are then due,

If the Property is sbandoned by Borrower, or if, after aotice by Lender 10 Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days
after the date the notice is given, Lender is suthorized to collect and apply the proceeds, &t its option, either (0
reumhonnrwpdruftthmpenyormlhemmmdby this Security Instrument, whether or not then

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nol
ntmdmmmmmufmmﬂypuymmf to in paragraphs | and 2 or change the
amount of such paymeuts.

11. Borrower Not Relensed: Forbearsnce By Lender Not a Waiver. Extension of the time for payment
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by this Security Instrumemt granied by Lender to dlly #
to relesse the lisbility of the original Borrower or

ired to commemce proceedings against any
time for payment or otherwise modify amortization of the sums
Socurity instrument by resson of sy dexnand made by ihe original Borrower or Borrower's
forbearance by Lender iz exercising any right or remedy shall not be a waiver of

- 18,  Buizessors gnd Assiges Bound; Jeint and Several Lilability; Co-sigeers. The covenants and
| of this Security Instruman: shall bind snd benefit the successors and assigns of Lender and

17. wer's covenants and agreements shall be joint and
' ty Instrument but does not execute the Note: (i) is co-signing
this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the Property under the
terme of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and () agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
my accommodations with regard to the lerms of this Security Instrument or the Note without that Borrower's
consent.

13. Loan Charges. If the loan secured by this Security Instrument 15 subject to a law which sets
mh:mnlo:nchugu.mdthaihwi:ﬂnnll}'imareuuisnthnﬂ:einma’mrmherlnmmargﬁmllmednr
to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be
mdl.mdmmm to reduce the charge to the permitted limil; and (b) any sums already
collected Borrower wilich exceeded permitted fimits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal. the reduction will be treated as a partial prepayment without any

¢t charge under the Note.

14, Notices. Any notice 10 Borrower provided for in this Security Instrument shali be given by delivening
it or by mailing it by first class mail unless applicable law requires use of another method. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any potice (o
by first class mail to Lender’s address stated herein or any other address Lender

i
E

:
g..
]
B

%i_hvm as provided in this paragraph. '
15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law
of the jurisdiction in which the Property is located. [n the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Security instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared (o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security

17. Transfer of the Property or & Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is so0id or transferred {or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, s its option, requirc
immediste payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower natice of acceleration.  The notice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must
pay all sums secured by this Security Instrument. 1f Borrower fails (o pay these sums prior to the expiraton

voke any remedies permitted by this Security Instrument without further notice
demand on Borrower.,

18. Bormower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the nght
to have enforcement of Security Instrument discontinped at any time prior to the earlier of: (a) 5 days (or
such other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any
mm containad in this Security Instrument; or (b) eniry of a judgment enforcing this Securily

. Those conditions are thai Bormower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 10, reasonsble attorneys' fees; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
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in the case of accelerution under paragraph 17.

or a partial interest in the Note (together with this

jor notice 10 Borrower. A sale may resull in a2

that monthly paymenis due under the Note and
m&mofthclm&wincrumelmdmnnhnf
Borrower will be given written notice of the change in
. The notice wili state the name and address of the
be made. The notice will also contain any other

Sabstances. Borrower shall not cause or permit the presence, use, disposal, siorage. of
relesse of any Hazardous Substances on or in the Property. Borrower shell not do, nor aflow anyone clsc 1o
do, soything affecting the Property tha is in violation of any Environmental Law. The preceding two
mmuah:ﬂnmmplymmeprm.m.nruongtnnthePrcrpmynfsmallqumﬁ(iauwadmm
mmthﬂmgmﬁﬂlymsniudwbcq:propﬁﬂcmmmidmliﬂumandluminmmwcuflhc

P'mw shall promptly give Lender written notice of any investigation, claim, demand, fawsuit or other
action by suy governmental or regulstory ar privae party involving the Property and any Hazardous
Subsiance or Environmental Law of which actual knowledge. If Borrower learns, or is notified
by any governmental or cy suthority, that any removal or other remediation of any Hazardous
Substance affecting the is necesssry, Borrower shall promptly take all necessary remedial actions 1n

accordance with Environmental Law,
As used in this paragraph 20, *Harardous Substances” are those substances defined as toxic or hazardous

substances by Environmental Law and the following subsiances. gasoline, kerosene, other flammable or toxi
petroleum products, toxic pesticides and berbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive makerials. As used in this paragraph 20, "Environmental Law" means federal
laws and iaws of the jurisdiction where the Property is located that relate to health, safety or environmental

.

NANTS. Barrower and Lender further covenant and agree as follows:

cleration: Ramedies. Lender shall give notice to Borrower prior to acceleration following
W‘:Mdmmﬂwmththﬁ&nﬁtym{bmmmtu
MMWHMthpmﬂduM}. The notice shall specify: (s)
tl.u'thl’mlt;(b)lhe-dinmqﬁndtnmthtﬂlult;{c}ndute,nntlmthnnmdnylrromthedﬂttht
notice is nwmﬂ.hyﬂhhhtheddnﬂtmhtmrd;md[d)th:t!'aﬂurttncurtlhtddnult
on or Mthlditelpadﬂldlnthﬂnnﬂumn}'rmlltinmcdmﬂnnoflhemmundbythh
Smﬂtylﬂnmtmdnhnl‘ﬂnl‘mputr,ﬁenutitelhnllrurtherinfurmﬂﬂrmwnftherighlm
MMWMMMMWIMMNMthtnun-cﬂltmceul'nddnmt
urmymhu'dﬂmolhrmmmmmm. If the default is not cured on or before the

date specified in the metice, Lender at its may require immediate payment in full of all sums
secured by this Security Instrament without demand and may invoke the power of sale and any
other remedies pormitted by applicable law. Lender shall be entitled to collect all expenses incurred in

the remaedies in this paragraph 21, including, but not limited to, responable attorneys’
fees and conts of title evidomee.

If Lender invokes the of sale, Lender shall give a copy of a notice to Borrower in the manner
WEMI.MM the notice of sale once a week for three consecutive
weeks in a  mewspaper published SHELBY County,
Alabama, and thereuzpon shall sell the to the highest bidder at public auction at the front door
of the County Courthouse of this County. shall deliver to the purchaser Lender's deed conveying

thehot:ly. Lender or its may purchase the Property at any sale. Borrower covenants and
agrees the preceeds of the Mhapﬁledlnthcfnlhwlngurdﬂ‘:{n}tunﬂﬂpmmnfthenk.
including, but not Hnsited to, reascnable sttorneys’ fees; (b) to all sums secured by this Security

lnﬂrmnt;-nd(c}mmtothpumnrmlqauymﬁthdmin
22. Releass. Upon payment of all sums secured by this Secunty [nstrument, Lender shall relcase this

Security Instrument charge to Borrower. Borrower shall pay any recordation costs.
73. Waivers. Borrower walves ail rights of homesiead exemption in the Property and relinquishes all
rights of cunesy and dower in the Property.
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Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated ]
into and shall amend and supplement the covenants and agreements of this Security Instrument as if the ,_

rider{s) were a part of this Securily Instrument. [Check applicable box{es))

Adjustable Rate Rider Condominium Rider 14 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

Other(s) |specifyl MORTGAGE RIDER

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in Lhis Security

Instrument and in any rider(g) sxecuted by Borrower and recorded with 1t
\

/< /ﬁl \ﬂ%//{ﬂ/{ (Seal)

RGWIE A MI TCHE_:LL BaTowe

-'-I

___-'

{_in ? H Ak (Seal)

CINDY MITTCHELL Borowa

Witnesses:

(Seal)

B+ e

(Seal)
Bl f 5 il

| Space Balow This Line For Ackpowiadgment |

STATE OF ALABAMA, SHELEY County ss:

On this 26TH  dayof  APRIL 1999 R THE UNDERSIGNED
a Notary Public in and for said county and in said state, hereby certify that
RONNIE A MITCHELL AND WIFE CINDY MITCHELL

and who ARE  known w0 W,

whose pame(s) ARE  signed to the foregoing conveyance,
THEY  execuled the same

acknowledged before me that, being informed of the contents of the conveyance,
voluntarily and as THEIR  act on the day the sarme bears date.
Given under my hand and seal of otfice this the 26THday of APRIL 1399

My Commission ::1pin:ﬁ:\ r)R J ( ; o /
/ Notacy Pubh

This instrumeni was prepared by FIRST CHOICE FUNDING

[Space Bedow This Line Aeservint For Landar and R rciie |
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SCHEDULE C:

COMMITMENT NO: 48743A
PROPERTY DESCRIPTION:

STATE OF ALABAMA COUNTY OF SHELBY

EASTERLY DIRECTION ALONG THE SOUTH UNE OF SAID 1/4-1/4 SECTION A DISTANCE
OF 785.89 FEET TO A POINT ON THE NORTHWESTERLY RIGHT OF WAY LINE OF
ALABAMA HIGHWAY NO. 119; THENCE TURN AN ANGLE TO THE LEFT OF 34 DEGREES
15 MINUTES 26 6EGONDS AND RUN IN A NORTHEASTERLY MRECTION ALONG SAID
RIGHT OF WAY LINE A MSTANCE OF 208,85 FEET TO THE POINT OF BEGINNING OF THE
PARCEL HEREIN DESCGRIBED; THENCE CONTINUE ALONG THE LAST STATED COURSE
A DISTANGE OF 112.57 FEET TO A POINT: THENCE 77 DEGREES 24 MINUTES 07 SECONDS
TO THE LEFT IN A NORTHWESTERLY DIRECTION A DISTANCE OF 168.12 FEET TO A

11 SECONDS RIGHT IN A SOUTHWESTERLY DIRECTION A DISTANCE OF 59.27 FEET TO
A POINT: THENCE 07 DEGREES 27 MINUTES 14 SECONDS LEFT IN A SOUTHWESTERLY
DIRECTION A DISTANCE OF 8.30 FEET TO A POINT; THENCE 82 DEGREES 53 MINUTES 16
SECONDS LEFT IN A SOUTHEASTERLY DIRECTION A DISTANCE OF 148.91 FEET TO THE
POINT OF BEGINNING. SITUATED, LYING AND BEING IN SHELBY COUNTY, ALABAMA.
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MORTGAGE RIDER -

THIS RIDER IS A PART OF AND FULLY INCORPORATED IN THAT CERTAIN MORTGAGE
EXECUTED BY THE UNDERSIGNED DATED THIS 26th DAY OF April, 19385

Arbitration; Dispute Resolution; Preservation of Foreclosure Remedies.

(@) For purposes of the Note or this Mortgage, Borrower and Lender, acknowledge and agree they are
engaged in, and this Mortgage secures transaclions involving substaniial interstate commerce. Except as
othesrwise specifically set forth below, and IN LIEU OF BORROWER'S AND LENDER'S RIGHT TO A
JURY TRIAL AND THE RIGHT TO ASSERT A CLAIM FOR PUNITIVE DAMAGES, ATTORNEY'S
FEES AND OTHER MATTERS MORE PARTICULARLY DESCRIBED HEREIN, any action. dispute,
claim, counterclaim or controversy (“Dispute” or “Disputes”), between Borrower and Lender, including any
claim based on or arising from an alleged tort, shall be resolved in Birmingham. Alabama by
ARBITRATION as set forth below. The term "Disputes” shall include all action, disputes. claims,
counterclaims or controversies arising in connection with the Note or this. Morigage, any collection of any
indebtedness owed to Lender, any security or collateral given to Lender, any action taken (0r any omission (o
take any action) in connectigp with any of the above, any past, present or future agreement between or amonj!
Borrower and Lender (including the Mongage), and any past, present or future transactions betweent O among
Borrower and Lender. Without limiting the generality of the above, Disputes shall include actions commonly

referred to as lender liability actions.
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(b) All Disputes shall be resolved by binding arbitration in accordance with Title 9 of the U.S. Code and
the Arbitration Rules for Commercial Financial Disputes (the "Rules”) of the American Arbitration
Association {the "AAA™. All defenses, inctuding those defenses based on statutes of limutation, estoppel.’
waiver. laches and similar doctrines, that would otherwise be applicable to an action brought by a party. shall
be applicable in any such arbitration procecding, and the commencement of an arbitration proceeding with
respect to the Note or this Morigage shatl be deemed the commencement of an action for such purposes.

(¢} Notwithstanding the foregoing, Borrower agrees that Lender shall have the right, but not the
obligation, to submit to and pursue in a court of law any claim against Borrower for a debt due. Borrower
agrees that, if Lender pursues such a claim in a coun of law, (1) Lender’s failure to assert any additional claim
in such proceeding shall not be deemed a waiver of, or estoppel 1o pursue, such claim as a claim or
counterclaim in arbitration as set forth above, and (2) the institution or maintenance of a judicizl action
hereunder shall not constitute a waiver of the right of any party to submit any other action, dispute, claum ar
controversy as described above, even though arising out of the same transaction or occurrence. to binding
arbitration as set forth herein.

(d) No provision of, nor the exercise of any rights under this section, shall limit Lender's right (1) o
foreclose against any real or personal property by exercise of a power of sale under this Mortgage. or by
exervise of any rights of foreclosure or of sale under applicable taw, (2) to exercise self-help remedies such as
set-off, or (3) to obtain provisional or ancillary remedies such as injunctive relief, attachment or the
appoiniment of a receiver from a court having jurisdiction before, during or afier the pendency of any
arbitration or referral, The instilution and maintenance of ap action for judicial relief or pursuit of provisional
or ancillary remedies or exercise of self-help remedies shall not constitute a waiver of the right of any party,
including the plaintiff in such an action, to submit the Dispute to arbitration or, in the case of actions on a
detn, 1o judicial resolution.
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() Whenever arbitration is required hereunder, the arbitrator shall be selected in accordance with Uit
Rules of the AAA, as modified hereby. For claims of $50,000.00 or less, the AAA shall designate a panel of
five (5) peutral potential arbitrators knowledgeable in the subject matter of the Dispute, from which one (1)
mutually acceptable arbitrator will be selected by the parties, who shall determine the resoluton of the
Dispute. The arbitrator shall be selected applying a process of strikes, as more particularty described in the
Rules. In the event the parties cannot zgree on the mutually acceptable arbitrator, then the AAA shali
designate the arbitrator as prescribed in the Rules. For claims of more than $50.000.00, the AAA shall
designate a panel of fifteen (15) neutral potential arbitrators knowledgeable in the subject matter of the
Dispute, from which three (3) murually acceptable arbitrators will be seclected by the parties, who shall
determine the resotution of the Dispute. The arbitrators shall be selected applying a process of stnkes, as
more particularly described in the Rules. [n the event the parties cannot agree on three (3) mutually acceptable
arbitrator(s), then, from the list, each of the parties shall designate one (1) of the ncutral, potential arbitrators
to serve, and the two arbitrators so designhated shall select a third neutral arbitrator from the thireen (13)
remaining potential arbitrators. The panel of three (3) arbitrators shall determine the resolution of the

Dispute.

() Subject only to the right of Lender to claim attorney’s fees and injunctive reliet under the tenms of the
Note or Morigage, as retaindd by the Lender as described elsewhere herein, the parties hereto waive any nght
to assert a claim for, interlocutory relief {(including temporary or permanent injunctions}. the arbirator(s) may
not award punitive damages, treble damages, penallies, or attorney's fees and may not, without consent of the
parties, consolidate the Dispute with other claims for arbstration.

(g) If for any reason a court of competent jurisdiction should declare all or any part of this Rider invalid
or unenforceable, then the remainder of this Rider, or the application of such provision or provisions to
persons, entities or circumstances other than those as 10 whom or which it is held invalid or unenforceabie,
shall not be affecied thereby, and every provision of this Rider shall be valid and enforceable 10 the fuliest
extent permitted by law and in licu of such illegal or unenforceable provisions there shall be added
awtomatically as part of this Rider a provision as similar in terms 1o such invalid, illegal or unenforcesble
provision as may be possible and be valid, legal and enforceable. It the Rujes are found o be invalid or
unenforceable, or if a court of competent jurisdiction determines this transaction does not involve intersiate
commerce, then the parties agree 1o adopt and be bound by any Alabama law goverming arbitration to resolve
Disputes and to the extent this Rider does not conform to specific requirements of such laws, the parties hereto
waive such noncompliance so as (o allow the Disputes to be arbitrated under such Alabama law, with the
results of such arbitration to be final and binding on the parties hereto.

{h} The terms of this Rider shall apply 10 all heirs, successors and assigns of Lender and Borrower.
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ONNIE A MITCHELL (Signature) (Signature)
—wcts [ M({ [SEAL] [SEAL]
CIHDY (Signature) {Signature)
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