Loan No. 4975281 ' I
Insirument Prepared by.

Record & Return 10

SOUTHTRUST MORTGAGE CORPORATION

210 WILDWOOD PARKWAY Inst & 1999-1 8261
BIAMINGHAM, ALABAMA 38209~

0s/0 1F1ED
an CERY
0347 COAMTY oF PROBATE

MORTGAGE
on APHIL 29, 1999 -

L WL

(Borrower”). Thig Securty Insirument 15 given ;o

‘SOUTHTRYUST MORTGAGE CORPORATION . which is organized and existing
under the laws of THE STATE OF DELAWARE . and whose address 15
‘210 WILDWOOD PARKWAY BIRMINGHAM, ALABAMA 35208. (1.andet™
Aorrower owas |.ender tha ptincipal sum of ElMy Six Thousand Flve Hundred and 00100 ) . A

Dobs (US. $ 86,500.00 _ i 1. This debt is evidenced by Borrowar s nols gated the sama dale Ao
this Security Instrument ("Note™, which pravidaes 'or monthly paymaents, wilh the full debt, if not pad earher, due and payably
on MAY 1, 2029 . This Secusity Inslrumant secures to Lender: (a) the rapayment ol lhu

debl evidenced by the Note, with interesl, and all renewals, extensions and modifications of the Nola: (b) the paymant of all
olher sums, with interest, advanced under paragraph 7 1o protect the security of this Security instrument; and (c) the par-
lormance ol Botrower's covenanis and agreements under this Security mstrument and the Note. For this purpose,
Borrower does haraby mortgage, grant and convay 1o Lender and Lender's successors and assgns, with power ol sala, the
lollowing desctibed properly loceted in SHELBY County, Alabama

LOT 53, ACCORDING TO THE SURVEY OF ASHLEY BROOK TOWNHUMES, AS RECORDED IN
MAP BOOK 22, PAGE 78, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALARAMA .

3006 ASHLEY CIRCLE

which has 1he address of e o s ; Hﬁuﬁﬂﬁ
[Streel] [City]

Alabama _5080- {"Propery Address”);
[2ip Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and sasigns, forever, together wilh
all the Improvementa now ©r hereafior erected on the property. and all easemants, sppurienances, and {ixturas now Qf
hereafter a part of the properny. Al roplacements and additians shall also be covered by this Security Insirumani. All o! the
laregoing is reterred 10 In this Sacurity iInstrumant as the “Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estale hareby conveyed and has the nght 10
mortgage. granl and convey the Properly and thal the Property I$ unencumberead, excapt lor encumbrances of record
Borrower warrants and will detend ganarally the title 1o the Property against all claims and demands, subject 10 any an-
cumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covenants lor nalional use and nen-unform covenanls wih hmited
variations by jurisdiction to constdute a unitorm security instrument covering real property.
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UNIFORM COVEMANTS. Bormowsr and Lender cowenani end agree &0 follows: l |

1.wutmmmnmtmmm Borrowsr shall promptly pay when dus i)
principal of and intsreut on the debt evidenced by the Note and any prapeyment and late charges due under the Note,

3, Punda for Tasse snd Insurance.  Subject to applicable law of 1© & written waiver by Lendsr, Borrower shall pay
1o Lendat on the day monthly payments are due under the Note, uriil the Note is paid in full, a sum {Funds?) for. (a) yeurly
taxas and sssssernints which may attain priority over this Securlly instrument as & lien on the Propery: (b} yearly ieasshoid
payments or ground rents on the Property, I any; (c) yearly hareed Or property insurance premiums; {d) yearly flood in-
surance premiums, | any; (e} yeary mongage insurance premiums, ¥ any; and (f) any sums payable by Borrower to Lender,
in acoordance with the provisions of paragraph 8, in fia of the payment of morigage insurance premiums. These tems are
celled “Escrow bems.” Lender may, at any tkne, coliect and hold Funds in an amount not to excesd the maximum amoum 3
lendor for & federally reisted morigagé ioan may require for Borrowsr's ascrow account under the {ederal Real Estate
Settiement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 ot seq. ("RESPAT), unless
anothaer taw thai applies to the Funds sets a lesser amouni. ¥ so. Lander may, &t any time, collect and hold Funds m an
amount not 1o sxceed the lesser amount. Lander may estimate the amount of Funds due on the basis of current data and
reasonahie sstimates of expenditures of future Escrow Rems of otherwise in accordance with applicable law.

The Funds shall be held in an institution whoss caposits are insured by a federal agency, instrumantality. or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shal apply the Funds 1o pay
the Escrow Rems. Lender may nc‘ charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, o verifying the Escrow Kems, uniess Lender pays Borrower interest on the Funds and applicable law permus
Lender to make such a charge. However, Lender may require Borrower 1o pay a ane-time charge for an independent real
estate tax reporting service used by Lender in connection with this Ioan, uniess applicable law provides otherwiss. Unless
an agreement is made or applicabls law requires interast 0 be paid, Lender shali not be required to pay Borrower any in-
terest Of sarnings on the Funds. Bormower and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shal give 1o Borrower, without chage, &n annual accounting of the Funds, showing credits and debis 1o
the Funds and the purpose tor which each debi to the Funds was made. The Funds are pledged as additional securty tor
all sums secured by this Securlty Instrument,

¥ tha Funds held by Lander sxcesd the amounts pormited to be held by applicable law, Lender shall account 10
Barrawer for the excess Funds in accordance with the raquirements of applicable law. ¥ tha amount of the Funds heid by
Lendar al any time is not sufficient to pay the Esctow Rems when due, Lender may so notlly Bormower in witing. and, in
such case Borrower shall pay 1o Lender the amoum neceesary to make up the deficiency. Borrower shall make up the
deficiency in no more than tweive monthly payments, & Lender's scle discretion.

Upon payment in full of sl aums secuted by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. ¥, under paragragh 21, Lendar shall acquire or sell the Propenty, Lender, prior to the acquisiton of
aaie of tha Propedty. shail apply sny Funds heid by Lender &t the time of acquisition or sala as & credi againat the aums
sacured by this Security Instrument.

3. Appliostion of Payments.  Unless appiicable law provides otherwise, all payments receved by Lender undet
paragraphs 1 and 2 shal be appled: first, to any prepayment charges due under the Note, second. to amounts payable
under paragraph 2; third, 10 interest due; fourth, to principal dus; and last, to any e charges dus under the Note.

4. Crarges; Lisna.  Borrower shall pay all taxes, asseasments, charges, fines and impositions stirbulabla to 1he
Property which may aitain priority over this Security instrument, and leasehoid payments or ground rents, # any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or i not pard in that manner, Borrower shall pay them on
time directly to the person owad payment. Borrower shall promptly furnish 1o Lender all notices of amounts to be pax
under this paragraph. K Borrower makes thess payments directly, Borrower shall promptly furnish 1o Lender recepts
evidencing the payments.

Borrower shal promptly discharge any hen which has priority over this Security instrument unigss Borrower: (a)
agrees in writing 1o the payment of the obligation secured by the lien in a mannar acceptable 10 Lendor; (b) contesls
in good faith the hen by, or delends against enforcement of the hen in, egal proceedings which in the Lander's opinan
operata to prevent the shiorcamant of the tien: or (c) secures from the holder of the lien an agreament satisiactory to Lender
subardinating the lien to this Securlty iInstrument. ¥ Lender determines that any pan af the Property is subject t0 a hen
which may stiain priority over this Security Instrument, Lender may give Borrower a notice identifying the hen. Borrower
shall satisty the llen or take Gne OF MOTe of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Ineuranoe.  Borrower shall keep the improvements now axisting of hereafter erected on the
Property insured againat loss by fire, hazards included within the term "extended coverage” and any other hazards, inciud-
ing floods or flooding, for which Lender requires insurance. This insurance shall be maintained in tha amounts and tor the
periods tha! Lender requires. The insurance carrier providing the insurance shalt be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. I Borrower fails to maintain coverage described above,
Lender may, &t Lender's option, cbtain coversge % protect Lender's rights in the Propmty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptsbie 10 Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renowsls. ¥ Lender requires, Borrawer shall promptly give 10 Lander s
recoipts of paxd premiums and renewal notices. In the avent of loss, Borrower shalt give prompt No1iCe 10 the INSUrENCE Ca-
rier and Lender. Lender may make proot of ioss # not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procesds shall be applied to restoration Of rapAs
of the Property damaged, H the restoration or repair is economically feasile and Lender's secutity is not lessened. K the
restoration or repair ls not economically jeasible or Lender's security would be lessened, the insurance proceeds shall De
applied to the sums secured by this Securty mstrument, whether or not then due, with any excess paid 10 Bosrower. ¥
Borrewst sbandens the Propenty, or doss not answer within 30 days 8 notice from Lender tha the insurance carrier has ol-
lored tc settle & claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repaw Ot restors
the Property or 1¢ pey sums secured by this Security Instrument, whethar or nol then due. The 30-day pericd will begm
when the notice is given,
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poltpom the dua date of the monthly payments ratecred 10 in paragraphs 1 and 2 oF change the smounts of the paymasis. ,
N undet paregraph 21 the Properly is acquired by Lendar, Borrower's right to any insurance policies and proceeds reaulting
 trom damags 10 the Property prior to the acquiskion shall pass to Lender 1o the axten of the sums secured by this Security
nstrument immaediaisly prior to the aoquiskion.
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. Borrowaer shal ocoupy, establish, and us® the Propeny s Borrower's principal residence within sixty days aiter the exscu-
" tion of this Becurlty instrument and shall continue 10 occupy the Properly a8 Borrower’s principal residence for at least one
year afier the date of cccupancy, uniess Lander otherwise agrees in wrling, which consent shall not be untessonably
withheld, or uniess sxtenuating Circumstances sxist which are beyond Borrower’'s control. Borrowes shall not destroy,
damage of impair the Property, sliow the Property to deterorate, of commit waste on the Property, Borrower shall be in
default if any forfelture action of procesding, whether civil of criminal, is begun that in Lender's good tath judgment could
result in forfelture of the Property Of otherwiss materially impair the hen created by this Security instrument or Lender's
securily interast. Borrowsr may cure such » defaull and reinsisie, = provided in paragraph 18, by causing the action of
proceading to De dlemissed with a ruling that, in Lander's good faith determinaion, preciudes fortelture of the Borrower's in-
tereat in the Property or other mueterial impairment of the len crested by this Security Instrument or Lendet's securdy
interes!. Borrower shail siso be in delaut #f Borrower, during the loan spplication process, Qave materially faise of inac-
curate information or ststements ln‘..ndlr (or talled to provide Lender with any malerial inlormation) in connection wih the
loan evidenced by the Note, including, but not limited to, representations conceining Bofrowst's occupancy o! the Propeny
as e principal residence. T this Security Instrument is on a lsasehold, Borrower shall comply with al the provisions of the
lcase. Y Borrower acquires fee title 10 the Property, the lessehoid and the fee ttie shall not merge uniess Lender agrees tO
the merger in writing.

7. Frotection of Lander's Rights I the Property. ¥ Borrowsr tais to perform tha covenants and agreemaents corn-
1ained in this Security lnstrument, or there s 8 legal procesding that may significantly atfect Lendec’'s nghts in the Property
(auch as a procesding in bankrupticy, probste, for condemnation or forteitute or 10 anforce laws or regulations), then Lender
may do and pay for whateves s necessary to protect the vaiue of the Property and Lender's rights in the Property. Lenders
actions may include paying any sums secured by a len which has priority over this Security Instrument, appearing \n court,
paying reasonable sttorneys’ less and entering on the Property 10 make répairs. Athough Lender may take action under
this paragraph 7, Lendsf does not have tc do 80. _

Any amounts disburssd by Lender under this paragraph 7 shali becomse additional debt of Borrower sacured by this
Security instrument, Unless Barrower and Lendar agree 1o other terms of payment, these amounts shall bear imerest from
the date of disburssmaent ot the Nota rite and shall be peyable, with interest, upon notice from Lender 10 Borrower request-
ing payment,

8. Morigage insurance. I Lend raquired MOTIgAQgE INSUTANGS &3 & condition of making the loan secured By 1his
Security instrument, Borrower shall pey the pramiums required 10 mainan the mongage insurance n effect. I, for any
regson. the mortgage iNSuUrance COVIraQe requirec by Lender iapses Of C83383 io be in eifect, Borrowes ahalt pxy the
premiums required to oblain coverage substantially squivalent to 1o morigage insurance praviously in effect, &l 8 cost sub-
stantially equivalent fo the cost to Borrowsr of the morigage insurance praviously in eflect, from an alternate mortgage in-
suter approved by Lender. K substantislly squivalent mortgagé INSLrance coverage is not available, Borrower shail pay to
Lender sach month & sum equsi 0 one-iweihh of tha yeatly mortgage insurance premium being paid DY Borrowsr whan the
insurance coverage lapsed or ceased o be in affect. Lender will accept, usa and retain these payments as 8 1088 reserve m
i of morigage INBUFANCA. Loss reserve paymanis may no longer be required, at the option of Lander, # mongage In-
surance coverage (in the amoum and for the period that Lender requires) provided by an insuref spproved by Lender agan
hecomes avaiable and is obteined. Borrower shall pay the promiums required 1o maintain mongage insurance in aftect, or
i0 provide a 088 re88Ne, umtt the requiremant for mengage insurance ends in accordance with sny written agreemaent be-
tween Borrower and Lender or applicable lrw.

9. inepection.  Lender or ks agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice ol the time of or prior to an inspection specifying reasonable cause for the inspacton.

10. Condemnmtion.  The procseds of any awaerd or claim for damages, direct of consequential, in connection wih
any condemnation or other taking of any part of the Property, of for conveyance in lieu of condemnation, are hereby assiy-
ned and shall be paid 10 Lender.

in the event of a lotal taking of the Property, the proceeds shall be applied 10 tha sums secured by this Securfy
Instrument, whether or not then due, with any exceas paid 1o Borrowe. in the event of a partiel taking of the Propeny n
which the {air market value of the Propedty immedistely betore the taking is equal to Of greater than the amount of the sums
socured by this Security instrument immediately before the taking, uniess Borrower and Lender otherwise agree in witing.
the sums secured by this Security Instrument shall be reduced by the amount of the proceads multiplied by the toliowing
fraction: () the total amount of the sums sacursd immediately before the taking, divided by (D) the fair market vaive of the
Property immaedistely before the taking. Any balance shafl be paid to Borrower. ln the svent of a partial taking of the
Propmrty In which the fak market value of the Property immediately before the taking is less then the amount of the sums
sacured immediately betore the taking, unless Bomower and Lender otherwise agres in writing or unless spplicable lew
otherwise provides, the procesds shall be applied 10 the sums securad by thia Security instrumen whaethar or nol the sums
ara then dus.

¥ the Property is abandoned by Borrower, of 1. after notice by Lender to Borrower that the condemnor offers 1o make
an award or settie a claim for damages, Borrower fails 1o respond to Lende within 30 days after the date the nolice s given,
Lander is authorized 1o collect and apply the proceeds, ot iis opticn, either to restoration of repair of the Property or 10 the
sums secured by thia Sacurity instrument, whether or not then due.

Uniess Lender and Borrower otherwise agres in writing. any application of proceeds 1o principal shall not sxiend of
postpone the due date ol the monthly paymants referred to in paragraphs 1 and 2 or change the amount of such paymems.
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proviaions of paragraph 17. Borrower's covenants and agresments ahall be joint and saveral  Any Bofrower who CO-signs
this Security iatrument but dces not sxecute the Note: (a) is co-sighing this Security Instrument only to mengage. grant
and convey that Borrower's imerest in the Property under the terms of this Security Instrument; (b) 18 not personaily
obligated to pay the sums sscured by this Security instrument; and (c) agrees that Lender and any other Borrower may
agree to extend. modity, forbear or make any accommodetions with regard to the terms of this Security Instrument or the
Note without that Borrower's conaent.

13. Loan Cherges. ¥ the oan secured by this Sscutity Instrumant is subject 1o 8 law which sets maximum loan
charges, and that law is finally intevpreted so that the interest or other loan charges sollected or 1o be collecied in connec:
tion with the loan excesd the p-rmlm:ld limits, then: (a) any such ioan charge ghall ba reduced by the amount neceasary 10
raduce the charge to the permitted imk; and (b) any sums siready collected irom Borrower which exceaded permitted kmits
will be refunded to Borrower. Lender may choose 10 make this refund by reducing the principal owed under the Note or by
making & direct payment 1o Borrower. ¥ a refund reduces principal, the raduction wil be treated 88 a partia prepayment
without any prepayment charge under the Note.

14 Notioss. Any notice {0 Borrowes providad for in this Security instrument shall be given by deiering & or By
mailing 1t by first cieas mall uniess applicabie law requires use o! another methad. The notce shall be directed to the
Property Address or any othef address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by
first class mall to Lender's addrees stated herein Of any other address Lender designates by notice to Borrower. Any notica
provided for in this Security instrument shall be deamed to heve been given 1o Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Sewerabilly.  This Security Instrument shall be governed by tecersi law and the law of the
jurisdiction in which 1he Property is locaied. In the event that any provision or clause of this Security instrument of the Note
confticts with spplicsble law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given sffect without the confiicting provision. To this end the provisions of this Sacurity instrument and the Note are
declared to be severabia.

16. Borrower's Copy. Borrower shal be given oné conformed copy of the Note and of this Securiy instrument.

11.mﬂmwu-m1munm. I all or any pan of the Property or any ntefest "
v is sold or transferred (or i a baneficial interest in Borrower is sokd ar transferred and Borrowes s not a naural persan)
without Lender’s priar written consent, Lander may, at its option, require immediate paymant in full of @l sums secured by
this Sacurity instrument. Howeves, this option shall nol be sxercised by Lender it oxercisa m prohibited by led oral law &8 of
the date of this Sscurity insirument,

¥ Lender exercises this option, Lender shall give Borrower notice of acceeration. The notice ghall prowde a penad of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securad by
this Securlty instrument. ¥ Borrower {als to pay thess sums prior 10 the expiration of this period, Lendor may invoka any
remadies permited by this Security inatrument without further notice or demand on Barrower,

18. Borrower's Aight %o Rsineisle. I Borrower mosts certain conditions, Borrower shal have the right 10 have en-
iorcement of this Securlly iInstrument diecontinued at any time prior to the sartier of: (a) 5 days (0f Buch Othar petiod &s -
plicable law may specily fof reinsistement) before sale of the Property pursuant to any power of sale containgd in this
Security Instrument; or (o) entry of a judgment enforcing this Security instrument. Those condiions aré that Borrower: (a)
pays Lender all sums which then would be dus under this Security instrument and the Nots as it no acceleraton had
occurred: (b) cures any defauk of any other covenants or agreemaents, (c) pays all expenses incurred in enforcing tha
Security instrument, including, but not limiied 1o, remsonable attorneys’ fees, arvd (d) takes such action as Lender may
reasonably reguire to assure that the qen of this Security instrument, Lender's rights in the Property and Borrowser's cbhga-
tion to pay the sums sacured by this Security nstrument shail continue unchanged. Upon reinstalement by Borrower, this
Security instrument and the obligations secured hereby shail remain fully effective as i no scceleration had occurred.
Howaver, this right to reinstate shall not appl In the case of acceleration under paragraph 17

10. Sale of Nots: Change of Loan Servicer.  The Note or & partial interast in tha Note (together with this Securty
instrument) may be #0id one OF More times without prior notice to Borrower. A sals may resul in a change in the anity
(known as the "Loan Servicer”) that coliects monthly payments dus under the Note and this Sacurity inatrument. There also
may be one or more changes of the Loan Servicer unrelated 10 a sale of the Note. ¥ there is & change of the Loan Senvicer,
Borrower will be given wrilten notice of the change in accordance with paragraph 14 above and applicebie iaw. The notice
will state the name and address of the new Loan Servicer and the addrass to which payments should be mads. The notice
will aiso contain any ather information required by applicable law.

20. Hezardous Subsiancesa.  Borrower shal not cause or permit the presence, use, diaposal, slorage, Or releass
of any Hazardous SUBRENCes On Of in the Property. Bomower shail not do. nor aliow anyone eise to do, anything aftecting
the Property thal is in violation of any Environmental Law. The preceding two sentences shafl not apply 10 the presence,
use, or storage on the Property of small quantities of Hazardous Substances that ara genecally recognized to be ap:
propriate to norma residential uses and 1o maintenance of the Propery.

Borrower shall promptly give Lender written natice of any investigation, clam, demand. lawauit or other action by any
governmentsl of reguistory agency of private party involing the Property and any Hazardous Substance ot Environmantal
Law of which Borrower has actual knowledge. ¥ Borrowsr learns, or is notitied by any governmental of reguiatory authority,
that any removal or other remadistion of any Hazardous Substance aftecting the Property N necessary, Borrower shall
promptly take sl neceasary remedial actions In accordance with Environmental Law.
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or persons iagelly entitied o b
22 Relsass. Upon payment of all sums secured by this Securty Instrument, Lander shall release this Selcurtty

Instrument without charge 10 Borrower. Borrower shall pay any recordation costs.
23 Wahers. Borrower waives s rights of homestead exemption in 1he Property and refinquishes alf rights of cur-

tesy and dower in the Property.
24. Riders 1o this Securlty iInstrument. ¥ one or moare fiders are sxecuted by Borrower and recorded together with

this Security instrumaent, the covenants snd agresments of sach such rider shall be incorporated into and shall amend and
supplement The covenants and agreements of this Security Insirumeai as i the rider{s) were a part of this Securtty
Instrumant. [Check spplicable box{es}]

D Adjustable Rate Rider E] Condominium Rider || 1-4 Family Rder

D Graduated Payment Rider _j Planned Unit Development Rider ‘: Biwookly Payment Rader
D Balloon Rider ] Rate improvement FRider Second Home Rider
[ owner(s) {specity)

BY SIGNING BELOW, Borrowsr accepts and agrees to the lerms and covenants contained in this Security instrument
and [n any rider(s) sxecuted by Borrower and recorded whh R.
Witnesasss:

- - Al y—— - — L
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(Seal)
-Borrower

(Seal)
-Borrower

{Sasi)
Borrower

e (Soal)
-Borrowesr
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STATE OF ALABAMA ) |
JEFFERSON COUNTY ) _

1, the undersigned, a Notary Public 1in and for said County,
in said State, hereby certify that MARY ELIZARETH WARD, whose name
is aigned to the foregoing instrument, and who is known to me,
acknowledged before me on this day that, being informed of the
contents of this instrument, she executed the same voluntarily on

the day the same bears date.

Given under my hand and official seal, this the 29th day of

NOTARY PUBLIC Anne R. Stricklan

My Commission Expires: 5/11/01




