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SUBORDINATION AGREEMENT

STATE OF ALABAMA. Shety COUNTY:

Tris Subordnabon Agreement, mAGe and enlied Nt On s 1ha _l.é_ﬁtb_ Gy of _MEL;_IM by <

ANG GEtwoen
COMPASS BANK

as party o the Frs Fart, ana:
COMPASS BANK

2y party of tho Seconda Pan
WITNESSETH:

THAT, wHEREAS, JOHN M. MAGEE, nas an outsianang len # favor ol.
COMPASS BANK

aatea the  26thgay of _Juns, } 998 '19___. and recorasa # ihe Prabate Omce o Sneiby Counly.
Aahama. 01 CnAn 63 astale S9SCTDEd haren (o SOCUME BN NORDIBANELS of :. 20,000.00 . anc sad hent s

tuil lorce and aiect; and,

WHEREAS JOHMN M. MAqEE. n3s MACS an Spphcanon o Ing Party of 118 Sacona Part tor & oan N the Sum Of
$130000 00 ana eaid Party of ine Second Part o walng 10 mahe $414 loan o the sad JORN M. MAGEE, prov.ged
naisnelthgy handn t wih a MOAQAge on the ends oescrbed n the &1CI95As] kan  and e s4.a Pany ot the Fust Par

suDOrgNale 1ne SRove-cetcrbed Wen and Make e SaME SHCONG AN0 Subserve Nt 1o the mongage of COMPASS RANA,
ang which mortgags ie a vate reduction refinance with no cash to DOTFOWRY.

WHEREAS, (he sma Party of the Firsl Part 1S wiing 10 subcidnaie s s8:3 1A ANO Mars 1ha her second and
subiner-0at 10 the mongaga Of Tha sad Pany of tne Secona Part as an Aducen ant 1o £ 10 Make 380 10AN0.

NOwW THEREFORE, 1n canthidaraligh of tne prermsas and tné futher consiasranen of (A Suem Of
3 10.00 . cash. n nand paq. tne Pary of Ine Furst Pan by the Party of ine Secona Past, e recmpt o

Faus! Part coos NMarshy SQred tNAL NS WA of JOrN M MAGEE
1998 u

which 14 Rargby mCknowmaged o sard Patly o ING
sasa _0-26-98 _and racoroed n Frooste Omca of Sheby -oufily. ARDAMA N Volume

oage 25179 _ 10 30cure the 38,0 i snak D8 3uDordndie to ine Morighne ot COMPASS BANK.

1T 15 PURTHER agreed that snovid JOMN M. MAGEE dofauit » tRE D& NS unged tHe rms of NG (e8| BN
morgaga 1o Panty of the Sgeong Pant, the saxd Lendsl Agrees 10 notdy Pamry ot tna Fow Pai of s ocolavll prod 10 MLNg

wgal ACTION,
N WITNESS wHEREDOF, the sad Party ol ihe Fust Part nas Cauled L TAMe i4 Do hate,nio Signed on the he
.,.-..1_5_":.}'611 - October . 1998 .
COMP BANK i

SIATE OF ALABAMA, COUNTY OF _Jefferson .

4 I
and 10f 3ad COuMy and Suale. i rédy cemily that Qmﬁa Cl i. {f

I e uncersgned. & NOWry RuDIC
nhass namé as L}_;._m(&..ﬁﬂh ot COMPASSE BANK 5 signec G tr e foragong CONvayANCA ANG wiho 3 AN

1o me, acknowmoged oefare me on ths day. thAT Deng afommed e {he ¢ ntents of ha conveyancs [Rd S4Me ~db

FRQCLIBO vOMIMANYy Gn tha dey the sams DRI S ﬂl[1
GIVEN wAQer my Rand snd offical 38dl an th ath 4ay of

PRERARED BY. STEWARY & ARSOCIATES, P.C
1695 GRANDVIEW PARXKWAY, STE. 350

SIRUAING HAM, AL 35243
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