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tollowing mesnings when used In this Mortgege. Terms not otherwise definead i this
All reterences 1o dolisr smounts thatl maan

Mortgage.

ucﬂMtWMﬁmmwmm.

Note. THM'M'thmuurcudﬂmtdlud Aprit 27, 1998, in the original principsl smount of

'nﬁ.m.ﬂ) from Grantor so Lender, together with al renawalz of. sxtermions of. maoditications of, refinancings ot. comsohdations of.
_ NOTICE TO GRANTOR: THE NOTE CONTANNE A VARIABLE INTEREST RATE.

Porsonal Property.’ The words personsl Propaity” mean all equipment, fixtures., snd other articles of personal property now of harealtsi
to the Real Property; Together with sil scoessions, Dars. and edditions to, sit

owned by Grantor, mdmmhuﬂﬂﬂlﬂlchtdnrﬁﬂnd
of. and sl substitons for, sny of such proparty; and together with sll proceeds {inchuding without Hmitation ail nsurence

uhﬂntm:mmnhmnﬂsﬂwmﬂuhmm.
colectivety the Resl Property and the Personal Property.

ra
proceads and

in this Mortgaga, Grantof shall pay to Lender ail amounts sscured by T

FATWMW. MHWHW

they become due, and shatt strictly perform il of Grantor's obligations under this Morigege.

POSSERMION AND MAINTENANCE OF THE PROPERTY. Grantor sgress that GrANtOr's POSBESSIcN and use of tha Property
the folawing provisions:

Pogssasion and Use. UritHl

shall be govesnad Dy

in detsult, Geantor My remain in possession and control of and operate #nd MAanage the Property and colkect

to Maintain. Grentoy shall maintein the Propefty in tenantsbia condition and promptly parform sl repairs. feplacements. AN

and "thrastened rokase,” #8 yged N

*hazafdous wasts,” “nazardous subetance,” ~disposai,” “relesss.”
Companssation, and LiabHity Act

Hazardows . The terma

this Mortgege have the same 40 MR tovth In the Comprahentive Environmeantal Rosponss,

of 1980. as amended, 42 U.5.C. Section 9801, st seq. (“CERCLA"). the Superfund Amendmaents and Reauthorization Act of 1968, Pub L
st doq., the Resourca Consarvation and

. M
No. 99-499 ("SARAT, the Hazevdoue Materisls  Tranaportstion .
ot 8., Of other applicabia siate Of Federal lows, rules, of reguiations adopted putiusnt 1O sy ot
ncluda, without timitation, patroleum snd pelroeum

the foragoing. The hml “hazardous waste” lﬂd *hazsrdous subetance” shall sisc i .
therso! and ssbestol. Gramos represents and wearranis to Lender that: (a} During the period ot Grantor s

hy-products OF MY fraction

awnership of the Propenty. thera has been noD LD, generstion, manufecture, storage, treatment. disposal. ralaase of threstenad reiease Of

-mhnudmlwmnrmw-wwmm.m,mmhnmtmmm: b} Grantor has Ho KNOW al, of IsssOn 10
and ecknowhedged by Lander in writing, {il Wy USS. et ation.
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' manutacture, B1OFAJE, trestment, dispoasl, release, or threatened reiease of any hatardous waste of substance on, undgr, about ¢ kam the A
! Property by any prior owners or occupents of the Proparty or (i} any actus of threstenad Rtigation or cisims of sry kind by sy pavson ["
f ralating 10 such matters; and {¢) Except ss previously disclosed to snd acknowladged by Lander in writing, {h naither Gesnths nor any 3
tenant, coONtractor, agent or other authorized user of the Property shall use, generate, manufectre, store, treat, dhaposs of, or Talode any :
nazardaus Wagts or substence on, undar, about or from the Property snd (D any such sctivity shait be conducted in comolisnce with att
applicable fsderal, state, snd local isws, reguiations and ordinsnces. including without limitation those lsws, reguistiona, and ordinances
described sbove. Grantor suthorizea Landsr snd ita agants to anter upon the Property 1o make such inspactions and tests, 81 Grantos’s
axpensg, as Lender may dedin appropriate 10 determine compliance of tha Property with this sacton of the Mortgsga. Any vapeitiong or
teats made by Lander shail be for Lender's purposss only and shall not be construad 10 creste sny respongibility or kabélity on the part of
Lander to (iramor or to sny othar psrson. The reprasentstions and warranties contained harsin are besed on Grantor's dua diigence n
investigating the Property for hazardous wasie snd hazardous substences. Grantor hereby  (a) relaoses and waives any future cismmsy
againat Londer for Indemnity or contribution i the event Grantor becomas lisble for claanup or other COsts under sny such lews and b
agrees 10 indemnify and hold harmisas Lender sgeinat any and afl claime. losses, lisbilities, damages, penalties. snd axpentas which i ander
5 may directly or indirectly sustain or suffer reaulting from a treach ot this section of the Morigage or as a consaquence ol any ware
! genaration, manufacture, storages, dispoast, reisasa of thrantared releass of a hazardous wosta or aubalance on tha propertes The
provigions of this section of the Mortgage, inctuding the obligatian to inrdammty. shall survive the paymant of tha indebtadness amnt thae
antistaction and reconveyance af the ien of this Mortgsge and shal! not be alfscied by Lender’s acqusihon of any interasl 1 tha Propuery
whather by loreclosura or otherwise.

: Nulsance. Waste. (Grantor ghall not causs, conduct of parmit any nuisance nor commit, permit, or sufter any stripping ol of waste on or In

: the Property Or any portion of the Property. Without #imiting the generality of the foregoing. Grantor will not remove. or grant to any othar
party the right 1o ramove, any timber, minerals {inciuding od and gas), aail, gravel or rock products withaut the poor written consent of
Landar. .

Remove of Improvernents. Grantor shall not demaliah or ramove any Improvements from the Resl Property writhout the pnor wriften
consent ot Lander. As a condition to the removal of any improvemants, Lender may reguire Grantor to make srrangaments 1atmfaciory o
Lander 1o reptace such Impfovemefits with Improvements of at least equal value.

Lender's Right to Enter. Lender and s sgents and representatives may enter upon the Real Property al all reasonabis TImes too ATl tn
Lender’ s intereats and to Inapect the Property tor purposes ot Grantor's compliance with the termsa and condinons of this Mortgage

Complisnce with Governmentsl Requiremants. Grantor shall promptly comply with all iswe, ordinances, sand reguiationa. now of hareatter
in eftect. ot all governmental authorities applicable 10 the use or cccupancy of the Property, including without limitation. the Armesicans
With Disabilitise Act. Grantor may contest in good faith any such faw. ordinance. or reguiation and withhold comphance dunng any
praceeding, including appropriste appesls, 60 long aa Grantor has notitiod Lender in writing prior tty doing so and 8o long as. i Lender -
sale opinion. Landar s intarests in the Property are not jeopardized. Lendes may reguire Grentor to post adequate security or 4 Surety Dol
raanonably satistactory to Lender, to protect Landar’s interasl.

Duty to Protect. Grantor sgrees naither to abandon nor leave unattendad the Praperty. Grantor shall do all othar acts, 10 adgition to thone
acta net farth above in this section, which from the character and use ¢f the Property sre raasonably necessary to protect and preserve the
Proparty.

DUE ON SALE - CONSENT 8Y LENDER. Lender may, At its option. daciare immediately dus and payable all sums secured Dy this Morigaga upon
the sale or transter, without the Lendec’s priot writtan consent, of ait or any part of the Rasl Property, or any intarest in the Real Propeny A
“sale or iransfer” means the conveyance of Rest Property or any right, title or intarast thersin: whather lsgal, baneficial or squisbie: whaethe
voluntary of lnvoluntary; whather by outright sale, deed, instaliment sale contract, land contrect, contfact tor deed. leasehald interast with a
jarm graater than three (3} yesrs, lease-option contrect, or by aaks, axdignmsnt. or trenater of any benaflcial interast in or 1o any lend trom?
holding htie 10 the Rast Property, or by any other method ol conveyrnce of Real Property intarast. |f any Grantor 6 & comoratior, partrersbep or
irnited liability company. tranater aleg includes any changs in ownership of more than twenty-five percent [26%] of tha voting stock, partrersiug
iAterants or limited liability company interaats. as tha case rmay ba. of Grantor. However, this aophian ahatl not be exarcigsed by Lacddear 1F such
pxercise is prohibitad by teders! l[aw of by Alsbams law.

TAXES AND LIENS. Tha foliowing provisions relating 1o the taxes snd liens on the Proparty are a part of this Mongage.

Payment. Grantor shell pay when due (and in all avents prior 1o delinquancy| sil taxes, payroll taxes, special taxes. astesemnants, water
charges and sewer service charges lavied agsinat or on sccount of the Property. and ahatl pay when dus all claims [or work done an or for
servicas randered or matsrisl furnished to the Property. Grantor sheil mairtaln the Property free of all tiana having prority over or equasl 10
tha |nrarest of Lander under this Mortgage. except for the lien of taxes and assessmants not dua, and except as otherwise provicked v The

tollowing parpgraph.

Alght To Conteat. Grentor may withhold payment of any tax, sssessment, or claim in connection with a good faith dispute aver the
obligation to pay, g0 long ss Lender’s interest «n the Proparty is not jeopardized. If & len drisas or i tiled an & result of nonpayment
: Grantor shatl within Nittesn {16} days atter the lien srises or, it 8 tien is flled, within fifteen (18) days atter Grentor has notice of the Il
i sacure the discharge of the llan, or if requested by Lender, depost with Lander cash or a sutficient corporate surety bond of gthar sacurity
aatintectory to Lander in an amount sutficiant to discherge the lien plus any cosis and attornays’ faens or other charges that couwld sCCiue as
b rasult of 8 toraclosusre or sale under tha lisn. In any contest, Grantor shall defend itaelf and Lender and shatl satisfy any adverse judgmaont
hatore entorcemant against the Proparty. Granter shall nsme Lender as #n ndditionat obliges under any surety bordd furmshed o The

contest procesdings.

Evidence of Peymant. Grantor shall upon demand furnish to Lendar satistactory evidance of paymant of tha taxes ot asseramants and shall
autharize the appropsiste governmental official to deiiver 10 Lender at any time a writtan statement of the taxes and assensments Agans!
the Froperly

Notice of Construction. Grantor shall notity Lender at least fiftean (15} days before any work 1s commencad, any sarvices ere furmishad, or
any materials are supplied te the Property, it any mechanic’s lisn, materisimen's lian. or other ien cauld De assarted on account of the
work . sarvicas, or materigls. Grantor will upon request of Lender furmish 1o Lender sdvance assurances satisfactory to Lendar that Granior

can and will pay the cost of such improvamants.
PROPERTY DAMAGE INSURANCE. The folicwing provigions relating to inguring the Property are a part ot this Morgage

Maintenancs of insurancs. Grantor sheil procura and maintain policien of tire insurance with standard extended coverage andorsements on
a replacement basis for the full insurable valus covaring all iImprovements on tha Maal Proparty in an amount sulfichkent to evokd applicaton
ol any coinsurance clause, snd with & standsrd morigsgee clauss in favor of Lander. Grantor shalt siso procure Aand et sn
comprehanaive genaral llability insurencs in such covarage amounta as Lendar may raquest with tander baing named s sdditonsl ingoreos
in such lsbility insurance policles. Additionally, Grantor shall maintain auch other induranca, including But not imied 1o hazard. business
ntarruption and boller insurance as Lender may require. Policies shall be written by auch insurange compames and 10 such form as may be
reasonably acceptsble to Lender. Grantor ahsH dalivar to Lender certificetea of coverage from each insurer contamng a atrpuistion that
covarage will not be cencelled or diminishad without & minimum of tan [10Q) days’ prior writtan mouce (o Lander and ndGl CONTBINING aey
disclmmer af tha inaurar's liability for failure to Give such notica. Esch inaurance policy also ahall inciude an sndorsement praviding that
coverage 1n favor of Landar will not be impaired in any way by any act, omission or dafault of Grantor of any ather person. Should tha Haal
Proporty at any time becoms loceted in an area designated by tha Diractor of the Federat Emergency Managamenl Agency a3 & Bpeial
Hood hazard area, Grantor agrees to obtsin and maintain Federal Flood Insurance for the full unpaid principal balance of the loan, up 10 The
maximum paolicy limits set under the Natlonal Flood Insurance Program, or as otherwiss requirsd by Lender, and to maintain such inaurance
tar the tarm of tha lpan, '

Application of Procesds. Grantor shall promptly notify Lender of any loss or damage to the Property Lender may make proct of foss f
Grantor 1sils 1o do so within fifteen (15) days of the casuaity. Whather or not Lendar's sacunity 18 impairsd. Lendar may. At its aiechion
apply the procesds to the reduction of the Indebtedress, paymeant of any lisn aHscting the Proparty. or the reatoratkan and repsr nt the
Proparty. ! Lender slects to apply the procedads Lo restoration and repeir, Grantor shall repair or repiace the damepird of deslroyed
improvemanta in a msnner satisfactory to Lender  Lander sheil, upon satinfactory proof of such axpendiure, pay or reimburas Grantor from
the praceada 1or tha reasonabie coat of repair Of restoration it Grantor 18 not in defautt under this Morigage. Any proceeds which hawe st
hean digbursed within 180 daye attar thair receipt and which Langar has nol commitied 10 (e reper or rostaratian ot the Property atall te
usad hirst 1o pay 8ny BmoOuN ﬂWinﬂ 1o Lander under this Morrgage, then [0 gy accruad interest. and 1w ramainder, it any, ahsl o gpple -
to tha principat balance of the Indebtédness. [t Landar holde any proceeds atter paymant in tull of the indebtadness, auch proceads shail bw

paid to Grantor,

Unsxpired Insurence 1t Sale. Any unexpired insuranca shall inuce to the benetit of, and pasa to. the purchasar ol the Property couvarsd by
thia Marigage Bt any trustea’s sale or othar sals hald unde: the provisions of this Mortgage, or at any foreclosure sale of such Propany

'
Grantor's Report on insurance. Upon request of Lender. howsever not more than once & yesr, Grantor shall furreh Lo Lﬂnc;m A (APart on
aach axisting policy of insurance showling: {a} the nama of the insurer; (D) the risks insured; |c} the amount of the policy, (it 1he (roparty
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ingured. the than current replacemant value ot such property, and the manner of determining that value; and {8} the sxpirston ot 1w
palicy. Grantor shail, upon request of Lendar, have an indapendent appraiser satisfectory to Landet dutermine the caeli [mﬂ"'ﬂ

cost of the Propény.

. EXPENDITURES BY LENDER. 11 Grantor talls 10 comply with eny providion ol this Morgage. or i sy sction or procasding i cominersted 1hat
- would matarially affect Lender's interests in tha Properly. Lender on Orentor'e Bohislt may, i ahal noT ba radnired 10, 1aks MYy arton thal
 Lander desms appropriate. Any smount that Lender expands in s0 doirg will bear Intersat m the e provided tor in the Note trorm The oate

incurred or paid by Lender (o the dats of repayment by Grantor. Al auch expensas, at Lander's option, will {8} be paysbie on demand. (D! Da
sddad to tha balance of the Note and be apportioned smong and be payable with sny instalimant paymaents 0 becoma due during sther L the
1arm of any spplicable insuranca policy ar {ii} the remaining tenm of tha Note, of ich be wreated 88 & bhalloon payrment which wili ba tus snd
payabla at tha Note's maturity. This Mortgage alsn will secure payment of these amourtts. The rights provided jor in this paragraph shall be n
additlon to any other rights or any remadias to which Lender may be antitied on account of the detauit, Any such sction by Landet shall Not be
construed 88 curing the detault so a8 to boit Lender from sny remady that it otharwise would have had.

WARRANTY: DEFENSE OF TITLE. The tollowing provisions releting to ownarship of the Proparty are a pert of 1hs Morigage .

Tivie. Grantor warrants that: {a) Grantor holds good and morketable title of record 10 the Property 0 tee snpla, tree and ciaac 3t pll hiens
and encumbrances othar than thoae set forth in tha Apal Proparty descnipticn gr in any tutia nsuranca policy, title report, of finat 1128 apprunn
naued In fevor of, and accepted by, Lender in connection with this Mortgage, and ib] Grantor bas the full rght., power, ard authanly '

axpcute and deliver this Mortgage to Lender.

Dafense of Title. Subject 10 Ihe axcsption in the paragraph shove, Grantor warrants and will forever detand tha title 10 tha Propetty agans!
the lawiul claims of all peraons. in tha svent any aclion or proceading is commanced that questions Grantor’s title of tha |nterest of Lendar
undar this Mortgage. Grantor shail detend the sction at Grantor's expanse. Grantor may be the nominal party I Buch proceeding. Dut
Lander shall be entitied to participata in the procesding and 10 ba raprespniad in the arocaeding by counsel ol Lander's Own choice, L)
Grantor will deliver, of causa (o he deliveved, to Lehder such instruments sa Lendsr may réqusst from time to thme to pecsnt such

pariicipaticn,

L
Compliance With Laws. Grantor watrants that the Property and Grantor's use of the Proparty complies with all axmaiing apotic sty lwe
crdinances. and ragutations ol governmental authorities.

CONDEMNATION. The following provisions relating to condamnation ot the Property ara a part ot this Morigsgs.

Application of hat Proceswds. |f ai or any part of the Propefty is condemnsd by aminant domein procesdinga or by any procesdnw] of
purchage n lisu ot condemnalion, Lender mey ot ite elaction require that si or snhy portion of the net procoeds of tha aw sed ba sppiwd Lo
the Indebledness or the rapair of restoration of the Property. The nat proceeds of the sward ansi maan the sward after paymant o1 af!
reasonabie costs, expansées, and sttormays’ faes incurrad by Lender in connection with tha condemnation.

Procesdings. 1T any progeeding in condemnation ia filed. Grantor shah promplly notify Landar in writing, and Grantor shall promptiy 1ake
such staps a8 may be nacesssary to detend the action and obtain the award, Grantar may be the nominal party i such procheding. Du
Lander shall be antitied to participats In the proceading and to be rapresented in the proceeding by counsel ol its own choicl, and Grantor
wilt deliver ar cause to be deliverad to Lender such instrumanta as may ba requeatad by it from time to t1ihe 10 prmit such pwhqipﬂmn.

IMPOSITION OF TAXES, FEES AND CHARGES BY QOVERNMENTAL AUTHORITIES. The following provisions relating to govermmentat taxes
loas and charges are a part of this Mongage:

Current Taxes. Fees and Charges. Upon request by Lender, Grantor shall axpcutle such documents in sdditon 1o this Mortgage and lake
whatever othar CHON is raqueated by Lendar to parfect and continue Lardas's tien on the Rast Property. Grantor shall reimburse Lander 1o
all taxes, a8 described bDelow, togather with all expsnaes incuered In recording, perfecting Of contimung thus Morigage. inchuding without
hmitatton all taxes, fees, documentary stamps. and other charges tor reacording or registerng this Marigage.

Taxea. Tha tallowing shall constitute 1axes to which thig secticn apphas: (&) & specitic tax upan this Type ot Morigage ot upan all or any
part of tha Ingdettednass secured by this Morigage. b 8 specific tax on Qrantos which Grantor a authorized of rpquersd 1o oaduct trom
paymaents on the Indeptedrsss sacured by this type of Mortgage: {c) 8 tax On this type of Mortgage chargeablo sgainal the Lander or the
noldar of tha Mote:; and (8} a specific tax on all or any portion of the Indebtednass o on payments of principal and interest made e

CirANYOr.

Subssquent TRxaa. If any 18x to which this section apphes im enocied subsaquent to the dete of this Mortgage, this svent shall have thw
aame offect sa an Event of Dafault (ss defined below), and Lander may Bxerciss BNy Of sit of it avaiiable remedies tor an Evanst 0f Dwelad?
as provided balow unless Gramor aither (s} pays the tax batore it bacomas delinquent, or (b) contasls the tan as prowwded above n the
Taxes and Lians saction and dapoaity with Landsr cash or a sufticient corporate suraty bond of othar securnity satisfectory 10 Laner

SECURITY AGREEMENT: FINANCING STATEMENTS. The lollowing provisions refating 10 I8 Mortgages #8 o aecunly #gieament ATm & [acl ot
thas Mortgage.

Saculity Agreament. Thia Inetrumént shall conatitute & spcurity agresment to the extant any af tha Froperty canatitutea fixtures or otha:
pacsonal proparty. and Lender ahall have &l of ths nghts of a sacured party undar the Unitorm commercwl Code ae amandgad from ume (0

L

Securlty Imerest. Upen raquest by Lender, Grantor shall execute financing ststemants and take whatevar gther action (s regquested by
Landsr to pertect and continue Lsnder's security intar@at in the Rants and Personsl Proparty. In addition to recording this Mortgage in 1
real properiy records, Lender may. at sny lime and without further authorization from Grantor. lile axscuted counterparts  copwes of
raproductions of this Mortgage a3 A financing atatoment. Grantor shall reimburse Lander tar all axpanssd incurred an perfecuing of
gcontinuing this aacurity interest. Jpon default, Grentor shal sssermble the Parsonal Property o 8 rmanner and st B place raaxcnakbty
conveniant to Grantaor and Landar and maka it avaitatie 1 Lender withen theas (2} dayd after receipt ot wrien gonmand trom Landsr

Addresses. The mailing addresses of Grantor Idablor) and Lanoer (securad party), from which information concarmng the Recurnty mileras]
granted by this Morigsge may be obtained (esch as required Dy the Unitorm Commaercisl Codei. are as stated on the firat pags of this

Mortgage.
FURTHER ASSURANCES: ATTORNEY-IN-FACT. The fottowing provisions reiating to furthar sssurances and attarnay-in-iact are a part gt this
Maortgags.
Further ASSUrances. At any lime, and trom time 1o thme, wpon requaest ol Landar, Grantor will make, axacuta and dalivar, of will causs T
be made, sxscuted or dalivered, to Lender or to Lander’s dasignes, and when raquested by Lender, Caulde 10 ba filed, recorded, refiled, o
raracorded, as tha case mEy be, 51 such times and in such offices arxd places as Lander may deem approptiate, any and sl guch mos Qe
deeds of trugt, security desds, sacurity egreements, financing statements, continustion AtETeMania, ingtrumenta of further ssBurania
cartificates. and othar documants a8 may, in the sole opmion of Landesr, ba necassary Of domrable 1n orcder to etfectuste, cormpliate, partec
continue, of preserve (sl the abligations ot Grantor under the Nots, trua Morigage. and the Relsted Documants, and {bi the hang &l

ancunty interasis craatad by thie Morigege 8% tirgt and prior liana on tha Property, whather now owned or maraatier scquirad by Grantos
Uniess prohibitsd by law or sgreed 1o the contrary by Landar in writng, Grantor shall reimbures Lencar for all costs and axpanses nCured

n connaction with the matiars raterred to in thia paragraph.
Antorney-in-Fagy. 1 Grantar fails to do any of the things raterred 1o in the preceding parsgraph, Lanoar may do 50 jor snd 1A tha name ol
Grantor and at Grantar's AXpENSs. For such purposes, Grantor hereby irravacebly appoints Landar as Granior's sttornay-in-fact far the
purposa of making, axecuting. dalivering, fiting. racording, and doing al othar things ss may be NEcELARry Of desiraie. i Landgr s a0l
spinian, to accomplish tho matiers retarred 1o in the praceding paragraph.
FULL PERFORMANCE. If Grantor pays all tha indaptedness. including without mitation ali sdvances secured by thi MOrtgags ‘wWhen oue. an
atharwiae performs il the pblgations impoted upon Grantor undar this Mortgage, Lender shall axacute snd deliver to Granior a L L

satisfaction of this Mortgage snd suitable atatemants of tarmination o! any finantnyg statamant on lile svidencing Lancet's Agcunly nlares! 0
thee Aams and tha Parsonal Property. (Grantor wiil pay. it permilted by apphceble law, any reasonabia tarmination iee as detgrominsd by Londar

frofm time 1o time
DEFAULT. Ench of the tollowing, at the aption of Lander, shall constitute an evant ot datault {"Event of Detauit™) under this Martgage
Dafauit on iIndebiadneas. Failure 0t Grantor 10 maka any payment whan dus o the Indebtadnass.

Delnult on Othar Payments. Failure of Grantor within tha t1ime required by this Mortgage 1o mako any payment toc LAxXAE DF INSUANCe  Of
any othar payment necesiary 1o prevent filing of or to aftact discharge of any ben.

Compliancs Detault. Failure of Grantor 10 comply with any othar term, abligation, covanant of condition containad 0 [hve Mortpage. Tl
Mote of in any af the Rsleted Documants.

Default In Favar of Third Pasrties. Should Grantor detsult under Bny losn, axisnsion of credit, secunty agrasment, ﬂhrchau of &0kah

.
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- Loan No 0001 (Continued) , ‘
. agreement, or any other agreament, in favor of any other craditar or person that may materisily affegt sny of Grantor's ptorm/ o

Grantof’'s ability 1o repay the Note or Grantor's ability to perfarm Gramtor's cbiigations under this Mortgage of orly of the [Related
Documants, '

, Faise Btatemems. Any warranty. reprosantation gr statsment made or furnished to Lander by or on bahall ol Grantor LHder i Mrigage.
: the Nota or the Related Documents is fEise or misleadirg in ooy matenal razpact. sither Row of ot tha tima made & hurninhad.

Defective Coliaterslizetion. This Morigage or any of the Aslated Documents Ceasas to be in tull force end efect lincluding twlure of any
coliateral documents to create 8 valid and pertacted security intarest of llent at any hime snd fof any resson,

meolvency. The dissolution of terminstion of Gramor’'s sxistence as 8 going busmass. the insohency ol Grantor. the appowntment ol e
, racaiver tor any part of Grantors propedly, any sesignmant for the panetit of creditors, any type of creiitor workout, or [he commanceman)
| of any proocesding undar any bankruptcy or insclvency lews by of againat Grantos,

i Forsclosure, Forfelture, ete. Commencement ol tareclosure or forfeiture procesdings. whaether by rudicial procesding. satl-daio

: reposasasion or sny othar method, by any creditor ot Grantor or by sny governmental sgancy Bgainst any af the Propecty Howaver, (T
: subsection sheil nat apply in the avent ol a good faith dispute by Grantor 23 10 the vabdity or reasonabisnans of tha claim whch s the bams
: of the toreclosure or foreteiture procaading. provided that Grantor gives Lendar wniten nohice al sych clarm and furmabes reaprsers o7 58
! surety bond for tha claim aatistactory to Lander.

: Braach of Other Agresmant. Any breach by Grantor under the terms of any othar agreamant bestwaesn Grantor and Lendes thal 4 nal
| remadiad within any grace period provided therain, including without limitetion any agraement COncarning any indabitadnass of Oihar
1' obligation of Grantor ta Lander, whether exlsling now or later.

Evenia AMecting Gusesntor. ANy of the preceding svants sccurs with rarpect 1o any Guaranter of any of the indebtednass or ony
Guarantor dies or becomas incompstent, or revokes or diaputes the vahdity al, or liapfity under. anmy Guarenty of the Indabisdnasn

Adverss Changs. A material adverse change occurs in Grantor's financial condition, or Landar baleves tha prospect of plymant of '
performance ot the Indeblednass is ifpsirad. !

Insacutity. Lender in good faith deems ftaalf insacure.

RIGHTS AND REMEDIES ON DEFAULT. LUpon the pccurrance af any Event of Defeuit and st any time therealter, Lendar at ity option. MAay
nxercise sny one or mars of the foliowing rights and remadies, in sddition to sny other righta or ramadies provided by law:

Accelerats Indebtedness. Lender shall have the right at its option without notice 1o Grantor 1o deciare the sntire indebtadness mmsdataly
dus and paysbie, including erny prepaymaent psnaity which Grantor would be requirad tO pay.

UCC Remedias. With raspact 10 all or any parl of the Personal Property. Landar shall have all the rights and ramedias 0f a secured party
undar the Uniform Commercist Cods.

; Colect Rents. Lendsr shell have tha right, without notice 10 Grantor, 1o take posssssion of the Property and collect the Rents. e iy
! amounts past dus and unpaid, and spply tha net procseds, ovet and above Lendar’s coats, sgainst the Indebiadnass. o turtherance of this
nght. Lender may require any tenant or other user of the Propetty to maks payments of rent or use fees dirsctly to Lender. |t the Rerts are
collected by Lender, then Grantof irrevocably designates Lender as Grantor's attorney-in-iact 1o endorss ingtrurmenta received in pEyTEnl
iherec! in the name of Grantor and 10 negotiata the same and colflact the procesds. Peymants by tenants of athwar users Lo Lender .n
. rasponse 10 Lender's damand shad satiaty the obligations for which the psymants sre made, whethss or ndl sny propar grounds far the
! demand exiatad. Lender moy exarciss its righta under this subpatagraph aither in parson. by agant, of through a8 recerver

- Appoimt Racelver. Lender shall nave the right to have a racaiver sppomnied to take poaseasion of all or any pant ot the Property, with the
! powar to protect and prasarve the Property, 10 gpersts the Property pracading toreclosure or sala. snd o collect ihe Rants from the
Property and apply the proceada, aver and above the Co8t af the raceivership, againgt the Indabtadness. The recever May Rerve withns
hand il parmittsd by law. Lender's right to the appeintmant ot 4 raceiver shall exiat whether or not the apparent valoe of 1The Progaerty
uxcaeds the Indebtedness by & substantial amount. Empéoyment by Lender shall nat disquality a person Hom sarving a8 a reCalvar

[T TP I o Tl
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Judicial Foreclosure. Lendar may obtain » judicial decraa foracioaing Grantor's intares! in &ll &f any part of tha Property .

Nonjudicisl Bale. Lencer sha!l be suthorized to taka possesaion of tha Property snd, with or withowt 1aking such posssgsion. sftar naoy
notica ot the lime, place and terms of sale, together with o description of the Proparty to De soid, by publication oncs s wask for thewa {3}
successive waeks in some newspapst published in the county of counties In which the Real Propeny 1o be sold s located, to sl the
Proparty (Or sych part of parts therec! aa Lendsr may from time to time efect 1o sell) in fromt of tha hont or main door of the courthouks &
the county in which the Property 10 ne s0id, or m substantiai and material part thereof. is located, at public outcry, to the fwghsast beddchar 1or
caeh. 1f thara is Aeal Property 10 be sold undar thia Morigags in more than ona county, publication shad be made 1 all courtlies whate the
Raal Property to ba sold is incatad. If no newapaper 18 published in sny county in which any Real Proparty to be soki 18 located, the notice
ghall ba published in 4 NeWIDARE puldtished in an adjoining county for three (3} successive weeks. The sala shail ba held balween tha
hours of 11:00 a.m, and 4:00 p.m. on the day designated for the axarcisa of the power of sale undaer this Martgage. Lerder may tnd 81
any sale had under the tarms of this Mortgage and may purchese tha Property it the highast bidder theratora. Grantor heraby waives any
and all rights 1@ have the Property marshallsd. In sxercising ita rights and remadies. Lancies shatl be tres to sell all or any port of the

Property togathar of separately, in one sale of by separsts sales.

Deficisncy Judgment. |f permitied by spplicabie law, Landar may cbtain 8 judgmant for any daficiency femairing 1ty the indebtednais dus
1o Lendar stter application ot all amounta received from tha sxprcise of the nights providad in this section.

Tenancy at Sutference. H Grantor remains in poasession of the Property sfte: the Properly (a sald as provided abave or Lendar DT W IS
bacomas antitied to possession of the Proparty upon defauit of Grantor. Grantor shall become a tanant at suttarance of Lendes or tha
purchaser of the Property and shall, at Lander's aption, aither {a) pay b reasonabia rentsl far the use of the Property, or (h) vacate the
Property immadiataly upon the demand of Landar.

Othet Aamaedies. Lander shall have alt ather righta and remadhes provided in this Mortgage or the Note or available st law or in eduily

Sale of the Property. To the axtent permittad by appiicable law, Grantor heraby waives any and sll right to have the property rruet s halead
in axercising its rights and ramediss, Lender ghall be fres to eell all or any part of the Proparty togathar aor saparataiy. ir ong saby or by
saparate sales, Lander ahatl be entitied 10 bid at sny public sale on all or any portion of the Property.

| Notice of Bale. Lender shall give Grantor ressonabie notice of the time and plece of any pubdic sake of the Personal Propeity o oF Bhe Lima
: atter which any private anle or ather intended dizposition of the Paraona! Property is te be made. Reasonable notice shall mean natice

[ivan at laag) ten (101 deys before the time ot tha sala or disposition

i Waiver. Election of Remedies. A waiver by any party of a breach of a provision of ths Mortgage shall not conalifute 8 wanrege ot or
| prajudice the party’s rights atharwise 1o demand strict compliance with that provisian or any othar provision  Elaction by Landef 10 pursoe
' any ramady hal not sAciude pursuit of any othar ramady, and an alection to muke sxpenditures of take acton Lo pertorm an obhganon !
Grantor under this Morigage after tailure of Grantor to pertorm ahall not attact Landes's right 10 decisre a default and exercias s remediak

undes this Mortgage.

Attornays’ Feal EXpanses. (4 Lender inatitutea any suit or action 1o entorce any of the terms of this Mortgage, Lender shall Da EnTIe t
recover such sum ss tha Court may adjudige reasonable a3 artarneys’ fees at trial and on any appaal. Whathat or nol any court actioh
involved, all reasonables expanses incurted by Lender that i Lander’'s opinkn are necessary ot sny tirva lor tha protacuon of 1ty infaresl of
the enforcament of ita rights shall bacome o part of the indsbtednass paysbis on demand and shall besr inlereatr from thm date o
axpanditure until repaid st the rate provided for in the Note. Expenses coverad by this paragraph include, without Wmitain. however
gubjact 1o any Hrmits under appiicable law, Landers eliornays’ lees and Londer'a lagel axpeanaas whather o not there 8 8 IBwELT InClLchng
aitorneys’ fess for bankrupiGy proceedings lincluding atorts to modily or vacate any autoMatic stay of injunclion), appesls and any
_ anticipated post-judgment colimction services, tha CcOS! of sesrching records, obtaning title reports Linchuding Igreciosure repartal
! gurvayors' reports, and appraisal faas, and iitle insuranca, 10 the extant perrritiad by spplicable law. Grantor alan will pay any court conia
; . addition to oil other sums providad by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any natice under this Mortgage, Including without LWwmitation any notice of datautt and any
notice ol sale to Grantor, shali be in writing, may be sant by taletacaimite {uniess otharwise required by lewi, and ghall be sfactive whon
actually deliverad, or when deposited with a nationally racogmrad overnight courier, or, i maited. shal ba deamed aftective when daposdnd o
ihe Umited States mail firar class, certifiod or registersd mail. posiage prepaid, diracted to the addresses shown naar the beginmng ot TR
Marigage Any party may changa its address for notices undat this Mortgsga by giving tormat wrntten notica 1o the other partian, specifying
that the purposs ot the notice ia to change the party’'s address. AY copas of notices of (oreciosura frgm the holder of any Hen which has
pnonty over thua Morigagse ahall be sent to Lendar's address. as shown near the beginning ot this Mortgsge. For notice plwposes. Grantor
! agreas to keap Lender nformed at all timas of Grantor's currant address.
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MISCELLANEOUS PROVISIONS. The following miscelaneous provisions are s part of this Mortgage: |

Amendments. This Mortoage. togethar with say Ralsted Docurnants, constitutes the sntire understanding snd agreemant of“the perties as
to the martsrs set forth in this Mortgage, No aiteration of of smendmant to this Morngage shadl be sttective unisss given In writing and
signad by thes party or partiss sought 1o be charged or bound by the altaration of amanomant. 1

Arnusl Reports. It the Proparty is usad Tor purpoass other than Grantor's residence, Grantor shall fumish 10 Lender, upon request, &
certifisd statement of net operating income racelved from the Property during Grantor's previoun facal yesr in such form snd Oated as
Lender shat! require. "Nt cpsrating income” shail maan all cash receipts fram the Property leas all cash sxpsndilures madia 10 connachion
with the operation of the Froperty.

i Appinnhlluw.MWMMMMMMWHWLMthWﬁAM. Jublect 1o the provisions
| mm.ﬂthmﬂhﬂWHMﬂmmw-ﬂmsmn{m.

Arbitration. Lander anc Grantor agree that sl disputes, clalms and controversies batween them. whether individual, joim, or cless in
RATe, mmmmumm.MmmgmmWImﬂ-ml. shad ba arbitresied pursusnt 1o the
Aules of the Amarican Arbitrstion Axsocistion. upon request of sither perty. No act to take or dispose ol any Collataral shall consinute a
waivar of this arbliration agrasment or be prohibited by this srbitration agreement. This wciudes . without hmitahioan, obtaning Aundlive
raliat OF A temporary restraining arder; Invoking a powar ot saks under any dead of trust of morigags. obtaning a writ ol attachment of
imposition of a recelver; or axercising any rights relating 10 personal property, inciuding taking or disposing of such proparty with or without
judicial proceas pursuant to Article 9 ot the Uniform Commarcial Code. Any disputes, cisims, or controversies concerning the lawhdness o
reascnabiensss of any act. or axarcise of any right, concarming any Coliatersl, including any clmm to rescind. raform, or otherwike ety
any agreemant reisting to the Collataral, shail alsc be arbitrated, provided howevar that no srbitrator shall have the right o the power (o
anjoin or festrain any act of any party. Judgment upon eny sward rendered by any arbitratar may De antered in any courl hawng
jurisdiction. Nothing in this Mortigage shall praciuce any party trom seaking equitabla relie! from a court of competent jurtsdictron. Tha
siatute of imitaticna, estoppel, walyer, laches, arnd similsr doctrinas which would otherwise be appliceble in an action broughtl By & party
shall be applicable in any arbitration procesding, snd the commancemant of an arbitration procasding shod be desmed the commencamant
ot an sction for thess purposes. The Fadersl Arbitration Act shail apply to tha construction, intarpretation, and enforcament of the
srpilration proviesion.

Cagtion Headings. Caption heodings in this Mortgage ara for convenience purposas only and are not to be uessd to nterprat o datine Tha
proviaions ot this Morigage.

Merger. Thora shall be no mergar of the intersat of astate created by this Mortgege with any gther interset or sstsie in the Property al any
tma hetd by or for tha benefit of Lendear in any capacity, without the written consent ot Lender.

Severability. |1 a court of compatent jurisdiction finds any provision of this Mortgage to be tnvalid of unenforcesbie as 10 any PArecn o
circumstance, such finding shall not render that provision invalid or unenforceable os to any other parsons or cheumatances. !! {sasble
any such offanding provision shall be deemad t0 be modified 1o be within the limits of enforceebility or validity; however, il the oftending
provision cannot be 8o modified, |t ahall be stricken and s athsr provisons af this Mortgage in all othes raspacts shall ramain vebid andgd
enforcaable.

Succesaors and Assigns. Subject to the limitations steted in this Mortgage on transier of Grantar's interest. this Morgaps ahall e Dinding
! gpon snd inure 1o tha benett of the parties, thair succesacys and nasigne. If ownerahip of the Property Decomes vililed W 2 parson Ot
' than Grantor, Lender, without notice to Grantor, may deal with Grantor's succassors with raference to this Mortgage and thw indebladress
by way of farbaarance or extenaion without reieasing Grentor from the obligations of this Mortgaga or labitity under the indetitednata

f Time is of the Essence. Tima is ot the esaence in the paclormance of this Mortgagé.

waiver of Homestesd Exsmption. Grantor hereby relesses and waives all rights and benstits of the homestead axamption lawsk af tha Ltale
of Alabama ns to afl Indebtadness secured by thie Maorigage.

Walvers and Consents. Lender sheil not be deemod 1o hove waived any righta undsr this Mortgage ior under the Relsind Documents]
Lnlegs such walver |s in writing and signed by Lender. No delay or omisslon on the part ol Lender in exarcising any right ahall oparsie by A
whaiver of sBuch right or any other right. A waiver by any pany ol a provigion of this Mortgege shal not qonstiuie & watver of or propudhce
! the party’'s fight otharwise to damand strict compliance with that provision or sny other provison. No prior waiver by Lander. nor any
: course of dealing between Lander and Grantor, shall constituta » waiver ol any ot Lender's righta or any of Grantor's oblilgations bs 10 amy
! future trangactions. Whaenever consent by Lander ig requirsd in thia Mortgage, tha granting of such consent by Lander ' any ingtance shal
not conetituta continuing consert to subaaguent inalahces whare such conasnt 18 required.

RECORDING STATEMENT. 947,800.00 of the procesdn of this loan have bean applied on the purchase price ol 1he propsrly dascriied hatw:r
conveyed to mortgagor aimultaneously herawith.

| GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAQE. AND GRANTOR AGREES TO ITS TERMS,

. GRANTOR:
. MGN Construction, igc.

This Morigege prepared by:

MName: Lindssy Ryan | Raal Estate
Addeess: BT Bith Terrace South
Chty. Btate, 20 Bhmingham, Alsbams 35272

| CORPORATE ACKNOWLEDGMENT

| STATEOF __Alahama )
! } 88
county ofF Jeffersen . . .. ...

I, the undersigned authority, a Notsry Pubdic in and tor ssd county in ssid state, hereby certify that Michasl G. Matter. President. of MGN
Construction, Inc., a corporation, is signed to the foregoing Mortgage and who is known to ma, acknowledged betors me on thig day that. bminyg
ntormed of the contents of aaid Mortgage. he or sha, as such officar snd with full authority, executed the sems voluntarily for and an the act ol

!' siid corporatian.

Qiven under my hand and officisi seal this __27th . deyer  Aprdil 18 99
. - .f:.I:Lz {%l b g S R
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