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MORTGAGE °

THIS MORTGAGE (“Sccurity Instrument™)isgivenon ... ARERL, 283
19.99 . The grantoris .BL11y Ray. Skianex.and. wifg.. Ronna. Larnd. Fracack Skinner

e e eremenseer (BOTFOWES™). This Security Instrument is given 1o UNIVERSITY
(FEDERAL CREDIT UNION, a federally chartered credit union

......................................... , which is organized and existing
under the laws of .....the United States of America....,and whoseaddressis ... 1400 Sauth. 2Qth. .
Rtreet, Birmipghama.AL.. 332Q5...... ...

Borrower owes Lender the principal sum of .. 018, Hundsed, Ninergen. Thousand. Nine Hundred Ninety-
...?:1?‘&..‘.5!51.‘?1...ﬁ!.{.}./.F.l.ﬂ.ﬂ::’.‘::?ﬂ::’:ﬂ:::.‘ﬂo[lm (U.S.$.119,9%6,60-x) This debt is evidenced by Borrower’s nate

dated the same date as this Security Instrument (*Note™), which provides for monthly payments, with the full debt, il nod
paid earlier, due and payableon ... M&Y. 1. 2004 L This Secunty Instrumen:
secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, eatensions and
maodifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to pratect the secunty of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Secunity Instrument and

the Note. For this purpose, Borrower does hercby mortgage, grant and convey to Lender and Lender's successors and

assigns. with power of sale, the following described property located 1n .shelby .. Counly, Alahama

See attached Exhiblt "A" for legal description.
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which has the address of ... 487, Pegweed Chrche. . ety eeererneonee o Birmingham. .

| {Streel} [Caty)
? Alzbama 352&4 {(“Property Address™);
{p Codel

T HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all
the improvements now or hereafter erected on the property, and all casements, rights, appurtenances, rents, royaltics,
mineral, il and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property. All

replacements and additions shalt also be covered by this Security Instrumenl. All of the foregoing is referred 1o in thes
Sccurdy Instrument as the " Property.”

HORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght o
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record

:' Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
? encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants foar national use and non-umform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

[ I
ALABAMA -Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3001 12/83
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UNnIFORM COVENANTS. Borrower and Lender covenant and agree as follows: :

1. Hrmtd?rhchﬂﬂlmw-llmm Borrower shall promptly pad when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nose .

2. Funds for Taxes and Insurance. Suh;iacllnupptimbkhwnrtulwﬁﬂmw:imbyl,mdﬂ. Hnrm*rshlll Yy

to Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum ("Funds”) TIRL

onetwelfth of: (s} yearly taxes and assessments which may attsin priority over this Security Insirument; (b eslly

leaschold payments or ground reats oo the Property, if any; (c) yearly hazard insurance premiums, and {d) yenrly

insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and ressonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or acoounts of which are insured or guaranteed by a federal or
state agency (including Lender if Leader ia such sn institution). Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicablc law permns Lander 1o make such s charge. Borrower and
Lender may agree in writing that interest shadl be paid on the Funds. Unless an agreement 1s made or applicable law

requires interest 10 be paid, Lender ahall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give (o Borrower, without charge, an annual accounting of the Funds showing credits and debiis lo the Funds and 1he

purposee for which each gebit 10 the Funds was made. The Funds are pledged as additional security for the sums sccured by
this Security Instrument.

If the amouat of the Funds held by Lender, together with the future monthly payments of Funds paysbie pnor 10
the due dates of the escrow items, shall excend the amount reguirdd 10 pay the cscrow items when due, the excess shall b,

at Borrower’s cither promptly mmwmmmammmhlypymmnﬂFm. If the
amount of the heid by Lender is not suficieis to pay the sscrow ilems whea duc, Bosrower shall pay 10 Lender any
amount necessary to make up the ' in ane or more payments aa required by Lender.

Upon payment in full of alf sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property i sold or acquired by Lender, Lender shall apply. no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Puyments. Unless applicable law provides otberwise, all payments received by Lender under

1 and 2 shall be applied: first, to lale charges due under the Note: second, to prepayment charges due under the
Note: third, to samounts payable under paragraph 2; fourth, 1o interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs and impositions attributable to the
Property which may attain priosity over this Security Instrument, and lesschold payments or ground rents, if any
Bocrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall
pay them on time directly (0 the person owed payment. Bocrower shall promptly furnish to Lender alt notices of amounis
to be paid under this paragraph. Il Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts cvidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Secunity [nstrument unless Borrower: {a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the tien in, legal proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of the Hen or forfeiture of any part of the Property; or (<) secures {rom the holder of the licn an
agrecment satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines thatl any part of
the Property is subject 10 & lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

S, Hazsrd Insursmce. Borrower shall keep the improvementis now existing or hereafter erected on the Property
insured against josa by fire, hazards included within the tarm “extended coverage” and any other hazards {or which Lender
requires insurance. This insurance shall be maindained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shali not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and senewal notices. In the event of Joss, Borrower shall give prompt notice [0 (he Insurance
carricr and Lender. Lender may make proof of loss if not made promptly by Bosrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repar
of the Property damaged, if the restoration of repmr is economically feasible and Lender's security is not tessened. Lf the
restoration of repaif is not economically fessible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instroment, whether or not then due, with any excess paid to Borrower. 1f
Borrower sbandons the Property, or does hot answer within 3O days a notice from Lender that the insurance carrier has
offered 10 seltle a ciaim, then Lender may collect the insurance proceeds. Lender may use the proceeds (0 repair or reslore
the Property or to pay sums secured by this Security Instrumeni, whether or not then due. The 3)-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds 1o principal shall not exlend or
postpone the due date of the monthly payments referred to in parsgraphs | and 2 or change the smount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from dsmage to the Property prior to the acquisition shall pass (0 to the extent of the sums secured by this Secunty
{nstrument immediately peior to the acquisition.

6. Preservetion and Maintenance of Proparty; Lesscholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriocate or commit waste. If this Security Instrument is on a leasehold.
Borrower shall comply with the provisions of the kease, and if Borrower acquires fee title Lo the Property, the leasehold and
fec title shall not merge uniess Lender agrees to the merger in wriling.

7 Protection of Lamder's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenanis and agreements contained in this Security [nstrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as 8 proceeding in bankruptcy, probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sumns secured by a lien which has priority over this Secunty
Instrument, appearing in courl, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shail bear inierest from
the date of disbursement at the Note rate and shall be payable, with interest, upos notice from Lender 10 Borrower

requesting payment,
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ir.mmmwmmuumdnmmmmwtmww Instrument,
Wmmmmmmmmmhmmmmmum requirement for the
sermiastes in accordance with Borrowsr'sand Lender’s written agreement or applicable law.
. 8. Inspaction. Lender or its agent may make reasomable entries upon and inspections of the Property. Lender
shall give Borrower notice at the thme of oF peior to aly specifying ressonable csuse for the inspection.
5. Copdemuntion. The procesds of ey award or claim for damages, direct or conscquestial, in connection with
any condesation or other iaking of &ay pert of the Property, or for conveyance in lieu of ¢ondemnation, are hereby
sssigoed and shall b¢ paid to Lender. | |

In the ovent of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Secunty
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in wriling. the sums secured by this Security Instrument shall be reduced by
ihe amount of the proceeds multiplied by the following fraction: (a) the tota) amount of the sums secured immediately
before (he taking, divided by (b) the fair market valoe of the Property immediatcly before the taking. Any balance shall be
paid to Borrower.

lfmmthwwm.ummmwmm:nmm that the condemnor offers to
make an award of sattie o claim for demages, Borrower fails to respond to Lender within 30 days afier the date the notice 13
given, Lender is authorized to collegt and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Securitylinstrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shati not extend ar
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments

10. Borrower Not Relenssd; Forbearance By Lender Not & Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
mterest of Borrower shall not operate to relesse the liability of the original Borrower of BorTower's SUCCessors in tnicrest.

Lender shall not be required to commence proceedings agminst any Successor in interest or refuse to extend time for
payment or otherwise modify amoriization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shali not be a waiver of or preclude the exercise of any right or remedy. :

11. Swccessors and Assigns Bownd; Joint snd Seversl Lisbility; Co-signers. The covenants and agreements of
this Security instrument shati bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the ProT:rlr under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agrec to eatend,
modify, forbesr or make any accommodations with regard to the terms of this Secunty Instrument or the Note wathoul
that Borrower's consent.

12. Loan Charges. [f the loan secured by this Securnity Instrument is subject to a law which sets maximum joan
charges, and that law is Anally interpreted 30 that the interest or other loan charges collected or to be collecied 1n
connection with the loan exceed the permitted limits, then: (s) any such loan charge shall be reduced by the amount
necessary to reduce the charge to thm fimit: and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded (0 . Lender may choose to make this refund by reducing the pnincipal owed
under the Note or by making a direct psyment to Borrower. if & refund reduces principal, the reduction will be treated as a

partial prepayment without any prepeyment charge under the Note.
13, Lagisiation Affecting Lander's Rights. If enactment or expiration of applicable laws has the cffect of

rendering any provision of the Note or this Security Instrument unenforcesble according ta its terms, Lender, at 11s option,
may require immediate payment in full of all sums secured by this Sccurity Instrument and may invoke any remedics
permitied by paragraph 19. If Lender exercises this option, Lender shall take the sieps specified in the second paragraph of
paragraph {7.

14. Notices. Any notice 10 Borrower provided for 1n this Security Instrument shall be given by delivering it o by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice 10 Lender. Any notice 1o Lender shall be given by
firss class mai! (o Lender's address stated herein or any other sddress Lender designates by notice to Borrower. Any natice
srovided for in this Security Instrament shall be deemed to have been given 1o Borrower or Lender when given as provided
in this paragraph.

1S. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. 1n the event that any provision or clause of this Securily Instrument or the
Nole conflicts with applicable lsw, such conflict shal not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. Ta this end the provisions of this Security Instrument and the

Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument

17. Transfer of the Property or n Beneficisl Interest in Borrower. If all or sny part of the Properly or any
interesl in it is sold or transferred {or if & beneficial interest in Borrowers is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its oplion, roquire immediaic pryment in full of &l sums
sccurcd by this Security Instrument. However, this option shall not be exercised by Lender if exercise 1s prohibited by
federal taw as of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of scceleration. The notice shall provide a peniod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Bormower fails to pay these sums prior to the expiration of Lhis pertod, Lender may invoke any
remedies permitted by this Security Instrument without further notice os demand on Borrower.

18, Borrower’s Right to Relustate. If Borrower meets certain conditions, Borrower shall have the night (o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (2) 5 days {(or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuani (o any power of sale contained n this
Security Instrument; or (b} entry of s judgment enforcing this Security Instrument. Those conditions arc that Borrower
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceierairon
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Securily Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 10 assure that the lien of this Security Instrumeni, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security lostroment shall continue unchanged. Upon reinstatemend by
Borrower, this Security Insirument and the obligations secured hereby shall remain fully effective as if no acceicration had
occurred. However, this right to reinatate shall not apply in the case of scceleration under paragraphs |Jor 17,
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NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to scceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under parsgraphs 13 and 17
i unless applicable law provides otherwise). The notice shall specify: (a) the default; {b) the action required Xo cure {he
. default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the sotice may result in acceleration of (M swms
socured by this Security Instrament and sale of the Property. The notice shall further inform Borrower of the right to
relnstate after acceleration and the right to bring a court action to assert the non-existence of a defauit or any other
defense of Borrower to scceleration and sale, If the default is not cured on or before the date specified in the notice, Lender
at its option may require immedinte payment In full of all sums secured by this Security [nstrument without further
demand and may invoke the power of sal¢ and any other remedies permiited by applicable law, Lender shail be entitied 10
collect all expenses incwred In pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonsbie attorneys’ fees and costa of title evidence.

If Leader invokes the power of sale, Lender shall give 2 copy of a notice to Borrower in the manner provided in
paragraph 14, Lender shall publish the notice of sale once a week for three consecutive weeks in a ncwspaper published in
Shelby e, County, Alabama, and thercupon shall sell the Property to the highest bicder at public
auction at the front door of the Couaty Courthouse of this County. Lender shall deliver to the purchaser [.ender’s deed :
conveying the Property, Lender or ity designee may purchase the Praperty at any sale. Borrower covenanls and agrees :'
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not limited
to, reasonable sttorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess 10 the person of
persons legally entitled to it.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially pppotnted receiver) shall be entitled 1o enter upon, take posscssion of and manage the
Property and 10 collect the rents Sfthc Property including those past due. Any rents collected by Lender or the reverver
shall be applied first to payment of the cosis of management of the Propeny and collection of rents, including, but no
limited to. receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by

this Secunity Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunly
Instrument without charge to Borrower. Borrowcer shall pay any recardation costs.

33 Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtlesy and dower in the Froperty.

23. Riders to this Security Instrument, 1f onc or more riders are executed by Borrower and recorded Logether with
this Security Instrument, the covenants and agrecments of each such rider shall be incorporated into and shali amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security

Instrument. [Check applicable box(es)}
"] Adjusiable Rate Rider Condominium Rider (7] 24 Farmuly Rider

(") Graduated Payment Rider Planned Unit Development Rider
[T} Other(s) [specify]

i ol - _-

| By SiocNing BELOW, Borrower accepts and agrees 1o the terms and covenants conlained n this Security
' Instrumenl and in any rider(s) cxecuted by Borrower and recorded with it.
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Wilnesses:
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S DU PO U PO R TP TY ST TR B TL I L L RUURTRE . 9. ) 'f"E ...... N L. {Seal)
; ly Ray Skinner - |  r-Borrotr
| / 'i/‘ o o | H'\
e ———————— wﬁf’%«w Q.«:M{&M R
f Nopna Carcl Peacock Skinner —Batrower
[Space Below This Une For Acknowledgment]
STATE OF .. ALABAMA ... .. ... ...
] 55
county or _ JEFEERSON ... ...... cres
(,..the undersigned. . . ... ...l & Notary Public in and for said county and state, do hereby cerufy that
8111y Ray Skinner, and wifs. Donna Carol Fe acock Skinner .. ............... , personally appeared
before me anddx {are) known or proved to me to be the person(s) who, being informed of the contents of the foregoing instrument,
have executed same, and acknowledged said instrument 10 be..... thedr. ooty free and voluniary act and deed and thal
(his, her, their)
Lthey oo executed said instrument for the purposes and uses thercin sct forth,

(he, she, they)
Witness my hand and officlal seal this..... 298h Ll Ceeeesinaen dayof ... 0P L. e U [ J

My Commission Expices:

IHIHLIEE E"j 2001 Bk nda Illilluitﬁ_ """ "““”ﬁ"n'h‘!-,

John L. tman, 11I Notary Public
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EXHIBIT “"A" l
Commence at the Northeast corner of the NW ¥ of the NE ¥ of Section 21, Towgsh 19
South, Range 2 West, Shelby County, Alabama; thence run West along the North lihe of
asid ¥ ¥ section a distance of 361.50 feet; thence turn left and run South a distance
of 361.5 feet to the point of beginning; thence from the last described course, turn
left 11°26’20" and run Southeasterly a distance of 139.91 feet to the centerline of
County Road #3639, said road being in a curve to the left, having a radius of 531.65

' fast and & central angle of 11°48’; thence from the last described course, turn left

distaiice of 109.49 feat; thence continue Northeasterly along said centerline, tangent

' to said curve, a distance of 97.39 feet; thence turm left 53°33° and run North a

~ distance of 35.53 feet; thence turn left 88°12’ and run West a distance of 211.81 feat
to the point of beginning.

96°58¢ o the tangent of said curve and run Northeasterly along said centerline an arc

| Lass ;ﬁd'l;capt'tha right of way of said county road.

.51!;1_.1:1;1:.:&" in Shelby County, Alabama.

SUBJECT TO: (1) Current taxes; (2) Easement for Alabama Power Company recorded in
Real 228, page 806 and Real 240, page 851 in the Probate Ofitice of Shelby County,

Alabama. \
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