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THIS MORTGAGE (“Security Instrument”) is given on April 23, 1999 . The mortgagor is
KENRICK B SERVYANIA and GRISEL SERVANIA

Husband and Wife

ue ("Borrower”).
This Security Instrument isgivento MORTGAGEAMERICA INC. -
which ls organized and existing thelaws of DELAWARE ,andwhnﬁaaddrmisr
1515 GRANDVYIEW PARKWAY STE 400. BIRMINGHAM, AL 35243-0500 ("Lender’).

Borrower owes Lender the pfhcw aum of One Hundred Fifty Three Thousand Two sundred Fifty Dollars and ng/lQ3
Dollars (US.$ 153,250.00 ). This debt is

svidenced by Borrower's note dated the same date as this Security instrument ("Note"), which provides for monthly

Faymmmmahjldeu,ﬂnmmﬁm.dmum bleon May 1, 2029 . This Security
natrirnent secures 10 Lender; (a) the repayment of the evidenced by the Note, with irterest, and all renewals,

axtensions and modiications of the Note; (b) the payment of all ether sums, with interest, achvanced under paragraph 7
to protect the security of this Secunty Instrument; and (c) the performance of Borrower's covenants and agreemants
under this Security Ingtrument and the Note. For this purpose. Borrower does heroby mortgage. gram and convey to

Lender and Lender's sUCCessors and assigns, with power of sale, the following described property located in
Shelby County, Alabama:

Lot 27, according to the Final Record Plat of Greystone Farms, Guilford
Place, Phase 3, as recorded in Map Book 24 Page 27 in the Probate Office of
Shelby County, Alabama; being situated in Shelby County, Alabama.

which has the address of 31984 GUILFORD ROAD , BIRMINGHAM
[Street] [City]
Alabama 35242 ("Property Address®),
{Zip Gode)

TO HAVE AND TO HOLD this property umto Lender and Lender’'s successors and assigns, forever, together with all
the improvements now or heresfter erected on the property, and all sasements, appurtenances. and fixtures now or
hereafter a part of the property. All replacements and additions shall alsc be covered by this Security Instrument. All of
the foragoing is referred to In this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower s iawfully setsed of the estate hereby conveyed and has tha right to
morngage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrowar warrants and will defend generally the thie to the Property against all claims and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-untorm {:uvenarﬁs with !
. limited variations by jurisdiction to constitute a uniform secutity instrument covering real property. | [

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: :

1. Payment of Principal and imerest; Prepayment and Late Charges. Borrower shall promptly pay wherrdue
. the principal of and interest on the debt avidenced by the Note and any prepayment and late charges dus under the
' Nota.

2 Funds for Taxes and insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for (a) ;
yeany taxes and assessments which may attain priority over this Security Instrument as a lien on the Property: (b) yearly -
lsasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums, (d)
yaarly flood insurance premiums, If any; (e) yaarty mortgage insurance premiums, it any; and {f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, inlieu of the payment of mortgage insurance
premiums. These ftams are called "Escrow ftems.” Lender may, at any time, collect and hold Funds in an amolnt not 1o
excead the maximum amount a lender for a federally related mortgage loan may raquire for Borrower's escrow accoumnt
undar the federal Real Estate Settiement Procedures Act of 1974 as amended from time to time, 12 U.S.C 82601 el
seq. ("RESPA), unless another law that applies to the Funds sets a lesser amount If so, Lander may, at any time. coltect
and hold Funds in an amount not 1o exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of current data and reasonable astimates of expenditures of future Escrow [tems or otherwise in accordance with
appiicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, f Lander is suchan institution) or in any Federal Home L.oan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
proviies otherwise. Unless an agreement Is made or applicable law requires interest to be paid. Lender shall not be
raquired to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shalt give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made Tha
Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied 10 be heid Dy applicable law, Lender shalt account 10
Borrowar for the excess Funds in accordance with the requirements of applicable law. if the amount of the Funds held
by Lander at any tims is not sufficlent to pay the Escrow (tems whan due. Lender may so notify Borrower in writing,
and. in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument. Lender shall promptly refund to Borrower any
Funds held by Lender. If. under paragraph 21, Lender shall acquire of sall the Property, Lender, prior 10 the acquisstion

or sale of the Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicabie law provides otherwise, all payments received by Lender under

paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payabte
under paragraph 2. third, to Interast due: fourth, 10 principal due; and last, to any late charges due under the Nate

4. Charges: Liens. Borower shall pay all taxes, assessments. charges. fines ang impositicns attributable 1o the
Property which may attaln priority over this Security Instrument. and leasehold paymers of ground rents, if any
Rorrawer shall pay these obligations In the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on timae diractly to the person owed paymant. Barrower shall promptly turnish to Lender all notices of
amaunts to be paid under this paragraph. If Borrower makes these paymeris directly. Borrawer shall promptly furnish to
Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymsnt of the obligation secured by the fien in a manner accepiable to Lender; (b) contests in
qood faith the llen by, or defends agalnst entorcement of the lien in, legal proceedings which in the Lander's opinion
operate to prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreement satistactory 10
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice

5. Hazard or Property insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured agalnst loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender’'s approval which shall not be unreasonably withheld. If Borrower fails to mairtain coverage described above.
Lender may. at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with

paragraph 7.
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:mwwm.wmmmdmumma promptly by Borrower,

MMNWMWMMMmesMbeapplhdtnrestmminnnnapair
dmrmwmmmuwumﬂwﬂymwaam Lender's securty is not lessenad. Iif the
restoration or repalr is not sconomicelly feesible or Lander’s security would be legssened, the insurance proceeds shalt

! .bomplodtnﬂummnvﬂhmmmmﬂnﬂwrmnmmeﬂdua.wﬁhanymnmpa&:ltuﬂwnwﬂr

Hw_mmWnﬂmmmMamm Lended that the insurance carmier
has oifered to seitle a claim, then may collect the Insurance proceeds. Lender may use the proceeds 10 repair
ot restore the Property or to pay sums secured by this Secunty instrument, whether or not then due. The 30-day period
will begin when the natice is given.

Uinlees Lender arnx Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
the due date of the monthly paymerits refemad t0 in paragra 1 and 2 or change the amount of the
payments. If under paragraph 21 the mperty is acquired by Lender, Borrower's right to any insurance policies and
& from damage to the Proparty prior 1o the acquisition shall pass to Lender to the extent of the sums

proceed
securad by this Security Instrument immediately prior to the acquisition. .

8. Occupancy, Presservation, Malmesnance and Protection of the Property; Borrower’s Loan Application;
Leasehoids. Borrower shall _esiabllsh, and use the Property as Bofrower's principal resldence within sixty days
after the exacution of this Security and shall continue to occupy the Property as Borrower's principal
rasidence for at least one year after the date of occupancy, uniess Lender otherwise agrees In writing, which consent
shall not be unreasonably withheld, or unless axtenuating clrcumstances exist which are beyond Borrowsr's control.

Borrower shall not destroy, damage or impalr the Property, allow the Property to detefiorata, or commit waste on the
Property. Borrower shall be in default If any forfeiture action or proceeding, whether civil or criminal, is begun that in

Lender's faith judgment could result in forfelture of the Property o otherwise materially Impair the lien created by
this Sec Ingtrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the actlon or proceeding to be dismissed with a ruling that, in Lendar’s good faith
determination, preciudes forfelture of the Borrower’s interest in the Property or other material impairment of the lien
creatod by this Security Instrument or Lender's security iMerest. Borrower chall also be In default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lander {of falied 1o provide
Lender with any material information) in connection with tha loan evidenced by the Note, including, but not limited to,
representations conceming Borrower's occupancy of the Property as a principal residence. If this Security Instrument is
on a leasshold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee titie to the Property,
the leasshold and tha fee title shalt not merge unless Lender agrees to the merger In writing.

7. Protection of Lender's Rights In the Property. If Borrower fails to perform the covenants and agreements
contained in this Securlty Instrument, or there is a lagal proceeding that may significantty affect Lender’s nights in the
Property (such as a proceeding In bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lander s
rights In the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, In court, paying reasonable attomeys' fees and sntering on the Property to make
rapairs. Although may take action under this paragraph 7, Lender does not have to do 50.

Any amounts disburssd by Lender under this paragraph 7 shall become additional debt of Bommowet secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
Interest from the date of disbursement at the Note rate and shall be payable, with interast, upon notice from Lender to

Borrower requesting payment.

8. Mortgage Insurance. {f Lender required mortgage insurance as a conition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in eftect. if, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the
premiums required to obtain coverage substantially aquivalent to the mortgage insurance previously In effect, at a cost
substantiatly equivalent to the cost to Borrower of the mortgage insurance previousty in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent morngage insurance coverage is not available,
Sorrower shall pay 1c Lender each month a sum aqual to one-twelfth of the yearly mongage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be In effect. Lender will accept, use and retain these
payments as a l0ss reserve in leu of mongage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if montgage insurance coverage {in the amount and for the period that Lender requires) provided by an
insurer approved by Lenter again becomes avallable and is obtained. Borrower shall pay the premiums required to
mairmtain mortg:ﬁ‘ Insurance In effect, or to provide a Joss reserve, untl the requirement for mortgage insurance ends
In accordance any written agreement between Bormower and Lender or applicable law.
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10, Condemnstion. The proceeds of any award or claim for damages, direct or consequential, in connection with

'anycurl:lamurutmm of any part of tha Property, or for conveyance in heu of condemnation. are hereby
. agsigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess pekd to Borrgwer. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking Is equal to or greater than the amount of the

. sums secured by this Security instrumant immeciiatety before the taking, uniess Borrower and Lender otharwise agree in

bt N W = mr—— o w— e T —y—— —— —— —— = = == =

— g TS| R S— _— - — .
I____,_.. — —— T — —_—— e e e e Tl e e e e = e n =l r T e rmde et
]

the sums secured by this Securlty instrument shall be reduced by the amount of the proceeds multipiied by the
foll fraction: (a) the tokal amount of the sums sacured immediately before the taking, divided by (b) the fair market
vaiue of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property In which the falr market value of the Property immediately before the taking is less than the
amount of the suma secured immediately before the taking, unless Borrower and Lender othefwise agree in writing or
uniess appilcabie law otherwise provides, the proceeds shall be appiled to the sums secured by this Security
Ingtrument whether or not the sums ars then due.

If the Property is abandoned by Borrower, of I, after notice by Lender to Borrower that the condemnor offars to

make an award or settle a claim for dai Borrower falls 1o respond to Lender within 30 days after the date the
notice is given, Lender Is authorized to and apply the proceeds, at Its option, either to restoration or repair of the
Property or to the sums secured this Security Instrument, whether or not then due.

Unless Lender and Borrower agree in writing, any application of proceeds to principal shall not extend or

postponeuwdmdatnofﬂmmmﬂypammlwadtnlnmmgmphﬂ and 2 or change the amount of such

paymanta.

11. Borrower Not Released; Fm.ag'mm-m. Extension of the time for payment or
modication of amortization of the sums secured this Security Instrument granted by Lender to any successor in
MMdeMlmwmmmmﬁmmmWmmwssmﬂmin
|ntmwmmmmmmmwnnywmmammrﬂuummw
tlmaforpnynmﬁuruﬁmwh&mndiyamorﬂ:ﬂbnomummumdbythlsSecuﬂtylnstrumntbyraasmdany
demand mades by the original Borrower or Borrower's successors in interest. Any forbearance by Lender In exergising
any right or remedy shall not be a walver of or preclude the exercise of any right or remedy.

12. Succeasors and ns Bound: Joim and Severn! Lisbility; Co-signers. The covenants and agreemens of
this Security instrument shall and beneft the successors and asaigns of Londer and Borrower, subject to the
provisions of mph1?.BmowafucmmeMshaﬂba}uimardsww.AnyBommm
co-signe thig Security instrument but does not executse the Note: (a) Is co-signing this Security instrument only to
mortgage, grant and convey that Borrower's Interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to m the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to axtend, modHfy, forbear or make any accommodations with regard to the terms of this Secunty

Instrument of the Note without that Bormower’'s consent.

13. Loan Charges. if the loan secured by this Security instrument is subject to a law which sets maximum loan
charges, and that iaw Is finally Interpreted so that the imerest or other loan charges collected or to be collacted in

connection with the loan axceed the permitted 1imits, then: {a) any such loan charge shall be reduced by the amourt
necessary 1o reduce the to the permittad limit; and (b) any sums already collected from Borrower which
exceaded permitted limits wii be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment 1o Borrower. i a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower for in this Security Instrument shall be givan by deiivering #t or by
mailing it by first class mall unless e law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by natice to Lender. Any notice to Lender shali be given
by first class mall 10 Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given

as provided in this paragraph.

15. Governing Law; Severability. This Security instrument shall be governed by federal law and the law of the
jurisdiction in which the P Ia located. In the event that any provision or clause of this Security Instrument or the
ote confiicts with appl law, such conflict shall not affect other provisions of this Security Instrument or the Nots
which can be given effect without the corflicting provision. To this end tha provisions of this Security Instrument and
the Note are deciared to be severabls.
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securty tnstrumerj.

17. Transfer of the Property or a Beneficial Interest in Borrower. it all or any pant of the Property or Lny inte
in 1t is sold or transferred {or if a baneficial interest in Borrower is sold or transfarred and Borrower is not a naturgl |
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all suUins
secured by this Security Instrument. Howaver, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period
of not leas than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security instrument. if Borrower falls to pay these sums prior 10 the expiration of this period. Lendar may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower

18. Borrower’s Right to Rainstate. If Borrower megls cerain conditions, Borrower shall have the nght to have
anforcement of this Security Instrument discontinued at any time prior to the eatlier of: (a) S days (or such other period
as applicable law may specify for reinstatement) betore sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrawar: {a) pays Lender ali sums which then would be due under this ecurity Instrument and the Nate as # no
acceleration had occurred; (b) cures any defauit of any other covenants or agreements {t) pays ali expanses incurrad
in enforcing this Security Instrument, including, but not limitad 1o, reasonable attorneys' fees; and {d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obl igations secured hereby shall remain tully effective as #
no acceleration had occurred. Hov‘avar. this right o reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of L.oan Servicer. The Note or a partial Interest in the Note (together with this Security
Instrument) may be sold one or mote times without prior notice to Borrower. A sale may result in a change in the emity
(known as the “Loan Servicer’} that collects monthiy payments due under the Note and this Securfty Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law
The natica will state the name and address of the new Loan Servicer and the address to which payments should be
mada. The natice will also contain any other information required by applicable law,

20 Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage. or release ol
any Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyone else 10 do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence.
use. or storage on the Proparty of small quantities of Hazardous Substances tha! are generally recognized to be
appropriate to normal residentlal uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private pary Involving the Property and any Hazardous Substance of
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notifisd by any govermmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions In accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances"” are those substances deflned as toxic or hazardous
substanceas by Environmentat Law and the following substances: gasotine, kerosene, other flammable or toxic
petroleumn products, toxic pesticldes and herbicides, volatile solvents, materials containing asbestos or formaldenyde.
and radicactive materials. As used In this paragraph 20, "Environmental Law™ means federal laws and laws of the
jurisdiction where the Praperty is located that retate 1o health, safety or environmentat protection

NON-UNIFORM COVENANTS. Borrower and Lender turther covenani and agree as follows:

21. Acceleration: Hemedies. Lender shall give notice to Borrower prior to acceieration following Borrower's
breach of any covenant or agresment in this Security instrument {(but not prior to accelevation under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and {d) that failure to cure the default on or before the date specified in the notice may
rasult in acceleration of the sums secured by this Security instrument and sale of the Propesty. The notice shail
further inform Borrower of the right to reinsiate after acceleration and the right to bring a court action 10 assen
the non-existence of a default or any other defense of Borrower to acceleration and sale. if the default is not
cured on or before the date specifiad In the notice, Lender at its option may require immediate paymemt in ful of
all sums secured by this Security Instrument without further demand and may invoke the power of sale and any
other remedies pormitted by applicable law. Lender shall be entitled to collect all expenses incuirad in pursuing
the remedies provided in this paragraph 21, including, but not limited 10, reasonable attorneys’ feas and costs of
title evidence.
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22 Aeisase. Upon payment of ait sume sacured by this Security Instrument, Lender shall ralaasathis Security

i1 Lender invokes the of sale, Lenier shall
14, Lender puhlhl'lﬂunnﬂuol’

in Shelb
bicider at

| instrument withow charge to Borower. Borrower shall pay any recordation costs.

23. Walvers. Borrower walvos all rights of homestaad oxemption in the Proporty and relinquishec all rights of
curtesy and dower in the Property.

24. Riders to this Security instrumemt. Hf one or more riders are executed by Bommower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amand and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Sacurity Instrument. {Check applicable box(es)]

Adjustable Rate Rider Condominium Rider 1--4 Family Rider
Graduated Payment Rider EPtanned Unit Development Rider Biweekly Payment Rider
Balioon Rider Rate improvemant Rider Second Home Rider
Other(s) [speciy]

BY SIGNING BELOW, Borrowser accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Bommower and recorded with it.

Witnesses:
 dbad -
KEMRICK B SERVANIA A
MW‘IM e
RISELY SERVANIA Aot
(Seal) (Smad)
-Bewrosner e e
— e Spmos Balow Thia Line For Acknowledgment}— e ——
STATE OF ALABAMA, Jaffarson County s»:
Onthig 23rd gayof April, 1999 .| the undersigned . a Notary Public in

and for sald county and In said atate, harabyoartﬂythm KENRICK B SERVANIA and GRISEL SERVANIA

whose name(s) ar e  signed to the foregoing conveyance, andwho are known to me, acknowledged
before me that, being informed of the coMemns of the conveyance, they axecuted the same voluntarlly and as
their act on the day the same bears date.

s 1
Given under my hand and seal of office this 2>79  dayot  APTLL _9."’»9-\

j aMﬁﬁﬁv |
My Commiasion expires: Notary Public Walter Fletcher
5/25/2001

This instrument was prepared by KERI STRICKLIN
2121 HIGHLAND AVENUE

BIRMINGHAM, AL 35205
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A:FH. -19° 99 {MON} 13730 MORTGAGE AMERICA | TEL: 205 37UauUdb roau

" PLANMED UNIT DEVELOPMENT RIDER woavwo. 1ousizes:

TH!EPLANNEE'UNTTDEVELOPHENTHIDEHEM!M 23rd dayof April, 1999 , g e i
incorporated Into and ahall be desmed to armen and ginent the Mortgage, Dead of Trust or Securty Deatl (the

; “8o o Nots to
Gucewy T of e e de, e O e dargned [ Borowec) Lo e Barouer s Rt

{tha'Lindur")uftmmdltauﬂmdngmaﬁopomdmﬂmdlnﬁusacumylmmwmudnt
3084 GUILFODRD ROAD,BIRMINGHAM, AL 35242

{Propafty Address]

The Property inoludes, bist s not iimited 1o, & parcel of land h'npruwdwilhudwaﬁlnu.mgﬁhﬂrmuharﬂmh parcels
and certain common areas and factities, as desotibad in

kSge Below

{the "Deciaration”). The Property i3 & part of a planned unit deveidopment Known as

Greygtone Farms
[Nams of Plannad Unit Davelopment]
{the *PUGY. The Property aleo includee Barrower's intereat In tha homeowners ansociation or equivalent ertity owning

or managin mmmmmummnmdtmmm-ommmﬁmmm.mm
proceeds Borrower'a intarest.

PUD COVENANTS. in addition to the covenants and agreements made in the Seounty Instrument, Bommower
andLﬂﬁnrtunhnruovmltnndmmufdm: |

A PUD Obligations. Borrower shali parform ali of Borrower's obiiationa undar tha PLID'y Constituent

Bocumenis. The "Conetituant Décumants® are the: (1) Deciaration; (i) articles of incorporation, trust instrument o any
aquivalent document which creates the Owners Agsociation, and ISll} any by-laws oF other rules Of reguiations ol the
Owners Assoolstion. Borrowsr shall promptly pay. wheti dus. aii duee and aasessments imposad pursuant 1o the
Constituent Documants.
B. Mexard Insurance. So long as the Owners Assoclation meintaine, with & generally accepliad insurance

carrier, & “mastsr” o "blanket” palicy insuring the Property which Is satistactory to Lanclar and which providas Inauranca
aoverags in the amourta, tor the periods, and agalnst the hazirds Lender frequires, Inciuding fire and hazards included
within the 1ian1'!| "extended *

then:
er mmmun In Unifarm Covenant 2 for the monthly paymant to Lender of one-twalfth of the
yearly premium Instaiimerts for haPard Insurance oh the Frugerly:
(i)} Borrowsr's obiigation under Uniform Covenant 5 to mairtaln hazard insuranoe coverags on the Propeny s
deamad satisfied to the extant that the required Coverage ls provided by the Owners Association policy.
Bnrrn;mr ﬂl&a.ll lve Lander promat notice of any lapes in required inaurance coversga provided by the
master of bian : -
In the evert of & lEMIrlhmh:m of hazarg Insurance proceeds In liau af restorstion or repair following a loss to thé
Pro "ot to common areas and facilties of the PUD, any proceads payable to Borrower are harebyy agaigned and

shall be paid to Lender. Lander shall apply the proceeds to the suma sacured by the Sacurity Instrument, with arry
IIIGI;I EEEI to Bormowar.
« PLU

lc Liability inaurance. Barrawer shall take such actions as may be reascnable to insure that the

E:r‘t:ru Association maintaina a public liabllity Insurance policy aceaptable in form, amount, and axtent of ooverage 1o
W,

0. Condemnation. Tha proceeds of any award or claim for damagea, direct of consequential, ble
ot Borrower In connection with condemnation or other aking of all or any part of the P m%mmm

ropety

areas and fachities of the PUD, or ponveysnce in lleu ol condemnation, are heraby assigned and shall be t

. bu}dnr...gummn ahell bnpclﬂbv Lender to the sums saoired by the Security nstrument-as-provided iﬁald °
niform Cove :

E. Lander's Prior Conesm. Borrower shall not, after notice to Lender and with Lender's prior writ
sanaant, eitfige Gartitlon or subdivide thé Property ur LONEEM 10, rior wriien
e D B b b ot s s et st 4 e
of Lindar*m} any s to any provislon ul_‘ tha *Conativent ﬂnn,ur?mnta' tgo provigion himut;\:ﬁaxn;rmm

. (i) termination of professiohal managemant and assurnption of sei-managsmont of the Owners Assaclation;

(v} any action which would have the eftect of rend NEUranod coverages mainain
the Owners Association unacceptable 1o Lender. ering the putic Ry | w by

F. Remadies. 1 Barrowar doea not

PUD du gssessments |§nnd
Any amounts disbureed by Lender underm mgm?hligﬂ-nn becoms aﬂhﬂ&m mmu m@m
Security instrument. Uniess Borrower and Lender agree to othar terms of payment, thess amounts shall bear Interest
from the date of disburasment at the Note rate and shail be payabla, with interest. upon notica from Lender to Barrower

requesting payment.

BY SIANING BELOW. Borrower aceapts ahd agrees 1o the terma and pig o I this PUD Rider.

— — (Soxi) : e
— oea) P - (Gos()

MULTISTATE PLID RIDER - SINGLE FAMILY - PHMA/FHLMC UNIFORM INETRUMENT

ISC/CPUDR™//0201/3180/00-00)-L PORM 2150 ©9/80

*Restrictions, covenants & conditions recorded as Inst. #1995-16401; 1st Amendment recorded as
Inst. #1996-1432: 2nd Amendment recorded as inst. # 1996-21440: 3rd Amendment recorded as lnst.
#1997-2587: and 4th Amendment recorded as Inst. #1998-10062, and 5th Amendment recorded in
lnst. #1998-30335, in Probate Office of Sheiby County. Alabama.

Inst # 19991 8049

04/30/1999-18049
10510 AM CERTIFIED

COUNTY JUBCE OF PROBATE b
mg]? s 253,43
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