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THIS MORTGAGE {*Security Insirument®} is given on APFH, 22, 1999
. A, ) -

R —— ———

- ("Borrower™). This Security insirument 18 givan Lo

SOUTHTRUST MOHTGAGE CORPORATION ____.which Is organized and existing
ander tha laws of THE STATE OF DELAWARE , and whose address 18
210 WILDWQOD PARKYAY £ AM. ALABAMA 35208 | "l andar )
Rorrowar owes Lander the principal sum of One Hundred Thousand and 0O/100 o o
Dolars (U.S. $ _100,000.00 ). This debt ig evidencad by Borrower's note «aled the same date as
wus Secunty insirumeant {*Nota"}). which provides for monihly payments, with the full dabl, 1 not pad earker, due and payabia
on FEBRUARY 1, 2030  This Security Instruman! sacures o Lender. (a) the repayment ol the

debl avidenced by the Nole, with interest, and all renewals. extensions and modifications of the Note, (b) the paymaeni o} all
othar sums. with inleres!, advanced undar paragraph 7 to protecl tha sacurity of this Secunty Instrument; and (c} tha par.
tormance of Borrower's covenants and agreemenis under this Security Instrument and the Note. For this purpose,
Borrowar coes hersby martgage, grant and convey 10 { ender and Lender's successors and assigns, with power ol sale, the
folowing describad property localed in SHELBY County, Alahama

lot 5-C, according to a Resubdivision of Plot 5 and part of Plot 6, Lee

Street Estates, as recorded in Map Book 16, page 131, in the Probate Office
of Shelby County, Alabama.

winch has the address ol 4923 STONEMENGE HOAD ._IAMINGHAM
iSlroat) [Chty}
Alabama 5242 (‘Propery Addreaa”),
|Zip Code]

[0 HAVE AND TO HOLD this property unto Lender and Lender's BUCCESALTE and assigns, loraver, logather wih
all the iImprovements now or heraafier erected on the properly, and alt eassmanis, appunenances, and hxtures now ofr
hereatier a part of tha property. All replacements and additions shail aiso be covered by this Sacurily instrument  All ol the
torogoing 18 retarred to in this Securily Instrumant as the "Propeny’.

BORROWER COVENANTS tha! Borrower is lawlully seised of the eslale heraby conveyed and has tha nghl 10
mortyage, grant and convay the Properly and 1hal the Property is unencumbeared. excep! tor ancumbrances ol record
Bonower warrants and will defend generally the titie 1o the Property against all claims and demands, subject o any en-
cumirances of record. |

IHIS SECURITY INSTRUMENT combinas uniform covenants for nalional use and non-uniform covenanis with hmtad
varalions by jurisdiction 1o constilute a unitorm securily nstrument covering real property.

ALABAMA -Single Family - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT Form 3001 /80 (page | of 5 pages)
GFS Form G000010 (BE10) initials:
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UNFORM COVENANTS. Borrower and Lender covenant and agres as follows: |

1. Payment of Principal and intsrest; Pregayment and Late Charges. Borrower shall promptly pay when duejhe
principal of and interast on the debt evidanced by tha Note and any prepayment and late charges due undar tha Nole. -

2. Funds for Taxse and insurance, Subject 1o applicable law or to a written waiver by Lender, Borrowar shai pay
1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (°F unds®) for: {a) yearly
taxas and assesaments which may attain priority over this Security Instrument as a lien on the Proparty: (b) yearly laasehokd
payments or ground rents on the Properly, if any. {c) yearly hazard of property insurance pramums; (d) yearly flood in-
surance premiums, it any; (8) yearly morigage Insurance premiums, #f any; and (1} any sums payable by Borrowst lo Lender.
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in accordance with the provisions of paragraph 8, in ileu of the payment of mongage insurance premiums. Thess tams are
called *Escrow ltoms.” Lendar may, at any time, collect and hold Funda in an amount not o excead the maximum amoynt a
lender lor & tederally related morigage loan may raquire Tor Borrower's ascrow account under the federal Heal Esiale
Settlement Procedures Act of 1974 as amended from time to tme, 12 U.S.C. Section 2601 et seq. ("RESPAT), unless
anothar law that applies to the Funds sets a lesser amount. If sa, Lender may, at any time, coliect and hold Funds sn an
amount not to axceed the lesser amounl. Lender may estimate the amount of Funds due on the basis of current data and

reasonable estimates of expenditures of future Escrow toms or olharwise in accardance with applcable law.

The Funds shall be heid in an insiitution whose deposits are insured by a federal agency, ingtrumentabty, Of eriity
{ingluding Lender, if Lender is auch an inglitution) or in any Federal Home Loan Bank. Lender shall appty the Funds to pay
the Escrow items. Lender may not x.hurga Borrower lor holding and applying the Funds, annually analyzing the asCiow

account, or verifying the Escrow ite

8. uniess Lender pays Borrower interast on the Funds snd applicable law permits

{ ander 1o make such a charge. However, Lender may require Borrowar to pay a one-time charge tor an independent real
estala tax reporting service used by Lender in connection with this loan, untess applicable law provides otharwige. Unless
an agreement is made of applicable law requires interest o be paid, Lender shall nol be required to pay Borrower any in-
torast or earnings on the Funds. Borrower and Lender may agree in writing, however, thal interest shall ba pad on lhe
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, shawing credis and debils 10
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as addilional securty Tof

all sums securad by this Security Instrument.

If the Funds held by Lender axceed the amounts permited 1o be heid by appiicable law. Lender shall accouni 10
Borrowet for the excess Funds in accordance with tha reguirernents of applicable law. It the amourt ol the Funds held by

{ ender at any time & not sutficient to pay the Escrow ems when due, Lender may so notity Borrower in writing,

angd, in

auch case Borrower shafl pay to Lender the amount necessary to make up the deficiancy. Rorrower shall make up tho

deliciancy in no more than twelve monthly payments. a! Lander’s gole discretion.

Upon payment in tull of all suma secured by this Security Instrumaent, Lender shall promptly refund to Borrower any
Funds hald by Lender. tf, under paragraph 21, Lender shall acquire or selt the Property, Lender, prior to the acquisstion of
salo of the Property. shall apply any Funds held by Lender at the lime ol acquisition or sale as a crodit against the sums

secured hy this Sacurity Instrument,

3. Application of Payments.  Unless applicable law provides otherwise, all paymenis raceived by Lender under
paragraphs 1 and 2 shall be appled: firsi, o any prepayment charges due under the Note: second, lo amounts payabie

Jnder paragraph 2; third, to interesat due: fourth, to principal due: and iast, to any late charges due under the Noteé.

4. Charges; Lisns. Borrower shall pay all taxes, assessments, charges, fines and impositiong attributable 1o the
Property which may atiain priority over thig Security Instrument, and leasehold payments or ground rents, i any. Borrowar
shall pay these obligationa in the manner provided in paragraph 2, OF if not paid in that manner, Borrower shall pay them on
lima directly 1o the person owed payment, Borrower shall promptly furnish to Lender all nolices of amounts to be pad
undar this paragraph. i Borrower makss these paymenis directly, Borrower shall premptry furnish to Lender recei!s

evidencing the payments.

Borrowes shall promptly discharge any hen which has priorty over this Security instrument unlass Borrowaer: (&)
agrees in writing to the payment of the obligation secured by the lien in a manner acceplable to Lender; (b} contests
in good laith the jien by, or defends against anlorcemant of the lien in, legal proceedings which in the Lander's OPIron
operate to prevant the antorcement of the lien; or (c) secures from the holder of the fien an agreement salisfactory to Lander
subordinating the lien to this Security Instrument. if Lender detarmines tha! any part of the Property is subject 10 a lian
which may attain priority ovar this Security instrument, Lender may give Borrowar a nolice identfying tha lian.  Barrower

shall satisfy the lieri of take one or more of the actions set farth above within 10 days of the giving of notice.

5. Hazard or Proparty insurance. Borrower shall kaep the improvements now existing or herealter arected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, mchud-
ing fioeds or flooding, for which Lender requires ingurance. This insurance shall be maintained in the amounis and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10
Lender's approval which shall not be unreasonably withheld. If Barrower fails to mainlain coverage described above.
Lander may. at Lender's option, oblain coverage lo protect Lender's rights in the Property in accordanca with paragraph 7

Al insurance policies and renawala shall be acceplable to Lender and shall include a standard morigage clause.
Lenciar shall have the right to hold the policies and ranewals. If Lender requires, Borrower shall promptly gve (o Lender all
receipts of paid premiums and renewal notices. in the evan! of loss, Borrower shall give prompt notice to the insurance Caf-

rinr and Lender. Lender may maka proof of loss # not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procecds shalt bo applied to restoration of repai
of the Properly damagaed, if the restaration or repair is economically teasible and Lender's security 18 nol lessenad. 11 the
rastoration or repair is nol aconomically {easible or Lander's security would ba lessened, the insurance proceeds shall bhe
appied to the sums secured by this Security Instrument, whether or not then dua, with any excess paid 1o Borrower.
Borrower abandons the Property, or doas not answer within 30 days a notice from Lender that the insurance carner has of-
fared 1o settle a claim, then Lender may coliect the insurance proceeds. Lender may use the proceads 1o rapair gr resiose
the Proparty or |0 pay Sumeé socured by this Security instrument. whether of not then due. The 30-day panod will begin

when the nolica is given.
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' Unless Lender and Borrower olherwise agree in writing, any application of proceeds to principal shall not extend or

. postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amounts of the paymaifta, -
. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulling

. from damage to the Property prior to the acquisition shail pass to Lender to the extent af the sums secured by 1this Security

. Instrument immediately prior to the acquisition.

8. Ocoupancy, Pressrvation, Maintienance sand Protection of the Property; Borrower's Loan Application; Lsesshoide.
Borrowar shall ococupy, eatablish, and use the Property as Borrower's principal residence within sixty days alter the exacu-
tion of this Security Inatrument and shall continue to occupy the Property as Borrower's principal residence for at laasl one
year alter the date ol occupancy, unieas Lander otherwise agrees in writing, which consent shalt not be unreasonably
wihheld, or unlesa axtenuating chcumatances exist which are beyond Borrower's control.  Borrower shali not daestroy.
damage or impair the Properly, aliow the Property to deteriorate, or commit wasle on the Property. Borrawer shail be n
defautt if any farfelture action or proceeding, whether givil or criminal, Is begun thal in Lender's good faith judgment Coukd
rosult in forfeiture of the Properly or ctherwise materialty impair the lien crealed by this Security Instrument or Lender's
security interest. Borrower may cure such a delault and reinstale, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes torfeiture of the Borrower's in-
tares! In the Property or other material impairment of the lien created by thva Seourity instiument or Lender's securily
interast. Borrower shall also be in default if Borrower, during the loan application process, gave materialty false or inac-
curate information or statements to Lender (or failed to provide Lender with any material information} in connection with the
loan avidenced by the Note, including, but not limited lo, reprasentations concerning Borrower's occupancy of the Property
as a principal rasidence. Hf this Security Instrument is on a leasehold, Borrowar shall comply with all the provisions of the
iease. |l Borrowsr acquires {ee litle to the Property, the leasahold and the fee litle shall not merge uniess Londer agrees 1o
the merger in writing.

; 7. Protection of Lander's Rights In the Property.  |f Borrower lails 1o perform the covenants and agreements con-
. tained In this Security Instrument. or there is a legal proceeding that may significantly altect Lender's rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or torfeiture or to enforce laws or regulations}, then Lender

may do and pay for whatevar ia necessary to protect the value of the Praperty and Lender's nghls in the Properly, Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrumaent, appearing in cour.

paying reasonable attorneys’ feas and entering on the Property 1o make repaira, ARthough Lender may take action under
this paragraph 7, Lender does not have to do so. |

Any amounts disbursed by Lender under thugs paragraph 7 shall become additiona! debt of Berrower secured by thig
Security Instrument. Unless Borrower and Lender agree tc olher terms of payment, these amounts shall bear interest from
the date ol disbursement at the Note rale and shall be payable, with interest, upon notice from Lender 1o Borrower reques!-
NG payment.

8. Morigags Inmsxance. i Lender required mortgage insurance as a condition of making the ican secured by this
Securily Instrument, Borrower shall pay the premiums requirad to maintain the morigage insurance in effect. !, for any
reason, the mortgage insurance coverage requirad by Lendar lapses or ceases 10 be in eflect, Borrower shalt pay the
premiums raguired to obtain coverage substantially equnvalent to the mortgage insurance previously in eftect, at a cost sub-
stantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternale morgage n-
surer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 10
Lander each month a sum aqual 1o one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsad or ceasad to be in effect. Lender will accept, use and retain these payments as a loss reserve in
liou of mortigage nsurance. Losse reserve payments may no longer be required. at the option of Lander. if mortgage n-
surance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender agan
bacomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or
to provide e fosse reserve, until the requirement for mortgage insurance ends in ac¢ardance with any wrilten agreement be-
twaen Borrower and Lender or applicable law.

9. inspection.  Lender or i3 agent may make reasonable entries upon and inspections of tha Property. Lender
shall give Borrower notice at lha time of or prior to an inspection specifying reascnable cause for the inspection
| 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
' any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are haretry assg-
ned and shait be paid to Lender.

In tha event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securty
Instrumant, whather or not then due, whh any excess paid to Borrower. In the event of a partial taking ol the Properny n
which the fair market value of the Proparty immediately before the taking is aqual 10 or greater than the amoun! of the 3ums
socured by this Security instrument immediately before the taking, unless Borrower and Lender otherwise agree in wrting,
the sums securad by this Sacurily Instrument shali be raduced by the amount of the proceeds multiplied by 1he following
{raction: (a} lhe total amount of the sums secwed immediately before the taking, divided by (b} the fair market value ol the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the lair market value of the Property immediately befora the taking is less than the amount of the sums
securad immedialaly befare the laking, unless Borrower and Lender ctherwiae agree in wriling or unless apphcable law
otherwise provides, the proceeds shall be applied to the sums secured by this Securily Instrument whether or not the sums
are then due.

It the Property is abandoned by Borrower, or if, aler notice by Lender lo Borrower that the condemnor offers to make
an award or settie a claim lor damages, Borrower fails to respond to Lender within 30 days after the dale the notice 13 given
Lander is authorized to collect and apply the proceeds, al ifs oplion, either 10 restoration or repair of the Property or to the
sumns sacured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwiae agree i writing, any apphication of proceeds to principal shall not exiend ¢
noslpone the due date of tha monthly payments refarrad 1o in paragraphs 1 and 2 or change the amount of such paymants

meé 90 (page 2 of 5 pages}
Initiale

1

'

TR T TR R



e e

. LomnNo. 490238 ; ]

:MﬁmﬁHMMWHﬂMIMMQWWLMMWWHNM
. of Borrower shall not operate 1o relsase the kability of the original Borrower or Borrower's successors in interest. Lender

|  otherwies modily smormtization of the sums secured by this Security insirument by reason of any demand made by the
- oniginel Borrowsr of Borower's suCOsSsOrS I interest, Any forbearance by Lender in exercising any right or remady shall
' not be & waiver of or preciude the sxercies of any right or remecdy.

L] i l
T
11. Bosyowsr Net Relsased; Forbesranoe By Lander Not & Walver.  Extension of the time for pay?nom of.

shall not be required ¥ commence proceedings againet any successor in intersat or refuse to extend time for payment of

12, Sucneescrs and Asseigne Bound: Joint and Several Lisbly; Co-signers.  The covenants and agreemenis of
this Seourity Instrument shall bind and bensfit the successors and assigns of Lender snd Borrower, subject 10 the
provisions of patagraph 17. Borrower's covenanis and agreements shall be joint and several. Any Borrower wha Co-Eigns
this Securlly Instrument but does Ot execute the Note: (2} is co-signing this Security Instrument only to morigage. grant
and convey thal Borrower's interest in the Proparty under the terms of this Security Instrument; (b} is nol personally
obligated to pay the sums secured by this Security Instrument; and (c} agrees that Lender and any other Borrower may
agree o extend, modily, forbear or make any accommodations with regard 1o the terms of this Security Instrument or the
Note without that Borrower’s consent.

13. Loan Charges.  If the loan secured by this Security insirument s subjeet to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be coliected in connec-
tion with the loan exceed the Emits, then: (a) any such loan charge shall be reduced by the amount necessary (0
reduce the charge to the permitted « and (b) any sums already collected from Borrower which exceeded permited imits
will be refunded to Borrower. Lender may choose o make this refund by raducing the principal owed under the Note or by
making & direct payment to Borrower. { a refund reduces principal, the reduction wili be treated as a partial prepayment
without any prepayment charsge under tha Note.

14, Notioss.  Any notice to Borrower provided for in thia Security Instrument shall be given by dekvering # of by
maling it by firsl class mall uniess applicable iaw requires use of another method. The nolice shall be diracted 10 the
Property Addresa or any other address Borrower designates by notice to Lender. Any nctice 1o Lender shaR be given by
firat class mail 1o Lender's address stated herein or any other address Lender designates by notice 1o Borrowar. Any nole
provided for in this Security Instrument shall be deemed to have been given lo Borrower or Lendaer when piven as provided
In this paragraph.

18. Goveming Law; Seversbilly.  This Security Instrument shall ba governed by Tederal law and the law of the
jurladiction In which the Property is located. in the event that any provision or clause of this Security Instrumeant or the Note
conllicte with applicable law, such confiict shall not affect other provisions of this Security Instrument or the Note which can
be given effact without the conflicting provision. To this end the provisions of this Security instrument and the Nole are
declared to be severabie,

18. Borrower's Copy. Borrower shall be given one contormed copy of the Note and of this Security instrument.

17. Transfer of the Property or a Bansficial merest in Borrowsr. | all or any part of the Property or any mnlerest in
it is sold or transferred (or ¥ a beneficial interest in Borrower is soid or transferred and Borrower i not a natural person}
withoul Lender's prior written consent, Lender may, at s option, require immaediate payment in tull of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if axercise i prohibited by tederal law as of
the dale of thia Security Instrument.

it Lender axasciees this option, Lender shail give Borrowsr notice ol acceleration. The nolice shall provide a pendd ot
not jeas than 30 days from the date the notice is deliversd or malled within which Borrower must pay afl sums socured by
this Sacurity ingtrument. If Borrower faile 10 pay these sums prior to the expiration of this penod, Lender may Nivoké SNy
remedies permittec by this Security Instrument without further notice or demand on Borrower.

18. Borrower’'s Right 1o Relneteie. i Borrowsr meeta certain conditions, Borrower shall have the night to have an-
torcement of this Securlty Instrument discontinued at any time prior 10 the earfier ol (2} 5 days (or such other pernod as ap-
picable law may specify for reinstatement} before sale of the Property pursuani to any power of saie contained in this
Sacurity Inatrument; or (b} entry of a judgment enforcing this Security instrument.  Those condrtions are that Borrower: (a}
pays Lender all sums which then would be due under this Security Instrument and the Note as If no acceieration had
occurred; (D) cures any defeuit of any other covenanis or agreements; (c) pays all expenses incurred in gnforcing this
Security [nstrument, including, but not imited 1o, reasonable atiorneys’ fees; and (d) takes such action as Lengar may
reasonably require 1o assure that the len of this Security Instrument, Lender’s rights in the Proparty and Borrower's obliga-
tion to pay the sums securad by this Security instrument shall continue unchanged. Upon reinstatement by Borrowar, thes
Security Instrument and the obligations secured hereby shall ramain fully eftective as i no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sals of Note; Change of Loan Serviosr.  The Note or a partial interest in the Note {together with this Secunty
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in & change in the enlity
(known a8 the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. Thera aiso
may be one or more changes of the Loan Servicer unrelatad to a sale of the Note. if there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordanca with paragraph 14 above and apphcable law. The notice
will state the name and acdress of the new Loan Servicer and the address (o which payments should be made. The notice
will aiso contain any cther information required by applicable law.

20. Hezardous Substances.  Borrower shali not cause or permit the presence, use, disposal, storage, of release
of any Hazardous Substances on or In the Property. Borrower shall nol do, nor ailow anyone alge 10 do, anything aftecting
ihe Proparty that is in violation of any Environmental Law. The preceding.two sentences shall not apply 1o the presencs.
use. or storage on the Property of small quantities of Hazardous Substances that are generally recognized 1o be ap-
propriate to normai residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any invesligation, claim, demand,. lawsuit or other action by any
governmaental or reguiatory agency or private party involving the Property and any Hazardous Sub#tance of Environmental
Law of which Borrower has actual knowledgs. |f Borrower learns. or is notified by any governmental or reguiatory authorily,
that any removal or other remediation of any Hazardous Subsiance alfecting the Property is necessary, Borrower shall
promptly take all necessary remaediel actions in accordance with Environmental Law.
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As used In this paregraph 20, "Hazerdous Substanoss™ are thoss subsiances defined HMNWLME

oss by Erwirorwnenial Law and the ollowing substances: gasoiine, keroasns, other flanwrwbie or oo petroisun prodtoke

. woio pusticides and hethickiss, volsifie sobants, maisrisle canisining ssbesios or formakishyde and radicective malerais.
'~ Aswed ¥t this pamgreph 20, "Envionmantal Law” rmars fodersd bwe and we of the kriediction where the Property is

Iooated thet relale 10 health, sadety or ervironmentsl prolection.
NON-UNSFORM COVENANTS. Borrower and Lender further covenant and agree aa follows:
21. Acesisrstion: Femediss. Lander shall give notios 1 Borrowsr prior io acosisration following Borrowsr's breach of

| wmﬁmhﬁhmmmmmnm undar paragraph 17 unisss appiicable

i prowides otherwiss). The nolioe shall specily: (a) the delaull; (b) the action required 15 cure the default; () a date, net
- hﬂﬁlﬂﬂphﬂhdﬂhmhhghmh.m.bvﬁﬂhmmtnw:w{ﬂ]lhithl.nh
" cure the default-en or belore the date specified in the nolios: mey resull in scosieration of the sume sedured by this Securlty
' wyetruessrt and seie of the Property. The notios shall further Inform Borrower of the right io reinetals sfier acceleration and
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the right 1o bring a oourt action 1o sesert the non- existencs of & defaull or any other defense of Borrower 10 scosisretion
and ssls. N the default s not cured on or before the dale specified in the notice, Lander at ke option may require Immediste
peyment in 4l of ol sume seoursd by this Securlly Instrument without further demand and mey Invoke the power of sl
snd sny other remadiss parmitied by applioabls w. Lander shal be antitied o coliect all MXPANEE NCUrred In pursuing
the remediss provided It this paragraph 21, inciuding, but not iimiisd 10, reasonable stiormeys’ faes and costs of thie
svidenos.
HMMhmJﬂ,MMwlmﬁlmhmnhwWh
mhu Lander shall publish the notios of aale once 8 wesk for three consscutive weeks In a newepaper pubiished In
SHELBY = = Couvy, Asbame, arx thersupon shell sell the Properly o the highest bidder at
public auction st the front door of the County Courthouss of this County. Lander shall deliver 10 the purchaser Lander's
desd conveying the Property. Lander or ks designee may purchass the Properly st any seis. Borrower covenants and
agress that the procesds of the sale shal be applied in the following order: (2) 10 all expeness of the aeie, Inchading, but not
ETied 10 , TORSONARIE BUOMEYE 504; (D) 10 8l SUMe sscLrwd by this Securily Inatrument; and (c) sny sxcess to the person

. OF pOredns Boaly antitind o R,

20 Fslsads. Upon paymont of ail sums secured by this Security Instrument, Lender shall releass this Sechnty

| Instrument without charge 10 Borrowar. Borrower shall pay any recordation coats.

23. Wahers. Borrower waives all righis of homestead exemption in the Property and relinquishes all rights of cur-
tesy and dower in the Property.

24. Riders fo this Security Insirunent.  If one or more riders are executed by Borrower and recorded logethar with
this Security Instrumaent, the covenants and agreements of each such rider shall be incorporated into and shail amend and
supplement the covenanis and agresments of this Securty Instrument as Hf the rider(s) were a pant of this Securily
Instrument. [Check appiicabie box{es)]

Adjustable Rate Rider : Condominium Rider 1-4 Family Rider

[ Graduated Payment Rider [ pianmed Unit Developmant Rider ] Biweekly Payment Rider
D Balloon Rider I: Rate Improvement Hider Second Homa Rider
] Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agroos to the terme and covenants contained In thim Security Instrument

and in any rider{s) axecutlad by Borrowsr and recorded with i.
M QM (Seal)
M w- *Bﬂﬂm

Witnesses:
(Seai)

«Borrower

{ Soal)
-Borrower

— - (Soal)
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STATE OF ALABAMA ) o
COUNTY OF SHELBY ) - 4

.. On this 22 day of April, 1999, I, the undersigned, a Notary Public in and for said
-County in said State, hereby certify that Kathy W. Dudley, whose name is signed to the
: yoing conveyance, and who is known to me, acknowledged before me on this day that, being
'mfermd of the contents of the conveyance, she, executed the same voluntarily for and as her act

| "enthe dey the same bears date.

| Gwen under my hand and official seal, this the 22nd day of April, 1999.

Notary Public
My Commission Expires:
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PR — FIXED/ADJUSTABLE RATE RIDER

| (1 Year Treasury Index—Rate Caps)
THIS FIXED/ADJUSTABLE RATE RIDER is made this 22ND ~ day of APRIL, 1999 , and is

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security instrument”) of the same date given by the undersigned (the ‘Borrower") to secure Borrower's
Fixed/Adjustable Rate Note (fe *Note"} to
SOUTHTRUST MORTGAGE CORPORATION {the "Lender") of
the same date and covering the property described in the Security instrument and located at:
4923 STONEHENGE ROAD, BIRMINGHAM, ALABAMA 35242-
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER’S
FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS THE AMOUNT THE BORROWER’S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 6.756 %. The Note also provides for a change in the
initia fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate on the first day of
MAY, 2009 _and the adijustable interest rate | will pay may change on that day every 12th month
thereafter. The date on which my initial fixed interest rate changes 1o an adjustable interest rate, and each date on
which my adjustable interest rate could change, is called a "Change Date.’

(B} The index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "index’ is
the weekly average yield on United States Treasury securities adjusted to a constant maturity ot 1 year, as made
available by the Federal Heserve Board. The most recent Index figure available as of the date 45 days before
each Change Date is called the "Current Index.’

If the Index is no longer available, the Note Holder wiil choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

MULTISTATE FIXEB!ADJUST ABLE RATE RIDER-1YEAR TREASURY IHDE)&-SingIe Family- Fannie Mae Unlform instrument
GFS Form G000897 (6K18) (page 1 of 3 pages) Form 3182 5/34  initials:
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{C) Calculation of Changes
- Before each Change Date, the Note Holder wili caicu late my new interest rate by adding
Two and Three Quarters percentage points ( 2.750 %) to the Current index. The Note

 Holder will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%).
. Subject 1o the limits stated in Section 4{D) below, this rounded amount will be my new interest rate untit the next
Change Date. o - |
‘The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
;th_e’ uﬁ_paid principal that_l am expected to owe -at the Change Date in full on the Maturity Date at my new interest
rate in substantially equal payments. The result of this calculation wil be the new amount of my monthy payment.
. {D) Limits on interest Rate Changes
‘The interest rate | am required to pay at the first Change Date wilt not be greater than 8.750 % or less than
4.750 - %. Thereafter, my adjustable interest rate will never be increased or decreased on any single
Change Date by more than two percentage poinis (2.0%) from the rate of interest | have been paying for the
- preceding 12 months. My interest rate will never be greater than 11.750 %.
- (E) Effective Daie of Changes '

My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning dh the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to an
adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any
change. The notice will include the amount of my monthiy payment, any information required by law to be
given me and also the telephone number of a person who will answer any question | may have regarding

the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
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1. UNTIL BORROWER'’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

| Transfer of the Property or a Beneficial interest in Borrower.  If all or any part of the Property
or any interest in it is sold or transferred (or if a heneficial interest in Borrower is sotd or transferred
and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of
this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
‘Security Instrument without further notice or demand on Borrower.

2. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE
SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

{page 2 of 3 pages) Form 3182 5/94
Initials:




T e il

I
k

Loan No. 4992325 l o
Transter of the Property or a Beneficial Imerest in Borrower. If alt or any part of the Property R
or any interest in it is soid or transferred (or if a beneficial interest in Borrower is sold or transferred
. and Borrower is not a natural person) without Lender's prior writien consent, Lender may, at its
. option, require immediate payment in full of all sums secured by this Security Instrument. However,
.. this opfion shall not be exercised by Lender if exercise is prohibited by federal law as of the date of
o this Security Instrument. Lender aiso shall not exercise this option if: (a) Borrower causes to be
- . submitted to Lender information required by Lender to evaluate the intended transferee as if a new
. loan were being made to the transieree; and (b) Lender reasonably determines that Lender’s security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agree-
‘ment in this Security Instrument is acceptable to Lender.
" To the extent permitted by applicable faw, Lender may charge a reasonable fee as a condition
to Lender's consent to the loan assumption. Lender also may require the transferee to sign an as-
sumption agreement that 1s acceptable to Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in this Security Instrument. Borrower will continue
to be obligated under the Note and this Securily Instrument uniess Lender releases Borrower in
- writing.
If Lender exercises theloption to require immediate payment in full. Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice IS
detivered or mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies _
permitted by this Security Instrument without further notice or demand on Borrower. :
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" 'BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Fixed/Adijustable Rate Rider.
|
{Seal) (Seal)
-Borrower -Borrower
{Seal) {Seal)
-Borrower - -Borrower
(page 3 of 3 pages} Form 3182 5/94
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