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MORTGAGE ™~
(With Future Advance Clause)
1. DATE AND PARTIES. The dats of this Mortgage (Security Instrument) is ... APRIL 14,1399 . .. and the
| parties, their addrasses and tax idaiuiﬁwiun numbers, if required, are as follows:
MORTGAGOR: JAMES R. STEPHENS LINDA S. STEPHENS
6005 QULONY PARK DRIVE 6005 QOLONY PARK DRIVE
BIFMINGHAM, AL 35243 BIRMINGHAM, AL 35243

socTaL SEURITY #: [

If checked, refer to the attached Addendum incorporated hercin, for additional Mortgagors, their signalures and
acknowliedgments. '
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LENDER: FIRST BANK OF CHILDERSBURG
ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF ALABAMA

120 8TH AVE SW - P O BOX 329

CHII DERSBURG, AL 35044
TAXPAYER I.D. #:
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3. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged. and 1o secure
the Secured Debt (defined below) and Mortgagor's performance under this Security Instrumeni, Mortgagor grants, bargains,
conveys, sells and mortgages to Lender, with power of sale, the following described property:

REFER TO EXHIRIT ‘A’ WHICH IS ATTACHED HERFIO AND MADE A FART HEREOF.

TP TTUTNFELT
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The property is located in =590 B - ) SO Bl e
{County)
5228 CAHABA VALLEY QWE .. BIRMINGHAM, AL .. ..., Alabams 3223, .. ...
{(Addrese) (City) (ZIF Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oll and gas rights, all water and npanan nghts,
ditches, and water stock and all existing and fulure improvements, structures, fixturcs, and replacements that may now, or at
any time in the future, be part of the real estate described above (all referred lo as “Property”). When the Secured Debt
(hereafter defined) is paid in full and all underlying agreements have been icrminated, this Mortgage will become nul! and

vord,

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time chall not

exceed § 89,978,950 i, . This limitation of amount does not inclde interest and other fees and
charges vahdly made t to this Security Instrument. Also, this limitation does not spply to advances made under the
terms of this Security Instrument to protect Lender's security &nd to perform any of the covenants contained in this Secunty
Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” 15 defined as follows:

| A. Debt incurred under the terms of all promissory note(s), contract(s), gusranty(s} or other evidence of debt describnxd
below and all their extensions, rencwals, modifications or substitutions. n referencing the debis below it s
suggesied that you include irems such as borrowers ' names, note amounts, inleresi rales, maturiry dares, eic.)
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C. All obligations M MmLﬂdﬁ,wﬁchmymm.hmeumthOhiHmdbyW.including,hnmt

limited 10, liabilities Mﬁl:dﬁngtuuydapoﬁtmwtbﬂmMMnrmdlmdﬂ.
Lander for insuring, ing or otherwise ing the
sxpepses incurred by “hmﬂJMm

h;TﬂnﬂkﬂﬂlplymwhﬂhmdhwfﬂmnIW}'ﬂthﬂlmmm.

B. To promptly dﬂiwhuLuﬁHmynnﬁeuMwawﬁvufmmﬂnhnldﬂ.
. ) ' d,mmmmmymdvmundumymmew
whmwmwnpﬁmmm.

CLAIMS

lﬁiﬁﬁﬂ,lﬂoﬁﬂwlﬂ%h Property whos due. Leader may ire Mortgagor to i

potices that such amounts are dhm% :pcym.uwmudsﬁndﬁthmm
Property agai myclniuthumldimplirthn}iuoﬂhil ity agrees 1o sesign to Leoder. as
requestsd m.mgﬁm.dﬁmmmmwmthm

maintain or improve the

m-ummnqumm [3-000-907-234 1) Fesm RE-MTO-AL 204
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time-share or a planned unit development, Mortgagor will perform sl of Morigagor's mmmm.

by-lqws, or

regulations of the condominiam or planned unit opment. oy
14, DEFAULT. M or will be in defuult if any party cbligated on the Secured Delbt fails $o make paymwat when duc.
" Mortgagor will be in default if a breach occurs under the terms of this Instrument o sy other & executed for
&umnfcmﬁng,mﬁuurwﬂmmm.hm mwwﬂum dor af sny time is

‘ gated on the Secured Debt or that the prdi dfm nt or the value of

ingecure with respect to an or enti
thal-"ropulyisimimdm o

1S, REMEDIES ON DEFAULT. In some instances, federal and stato Jaw will require Lender to provide Mortgagor with notice

' nftharighttnmmmnlhﬂnutinﬂmdmymbﬁshﬂmaachedﬂuforfnmclnumncﬁm&i*cthimumihﬁm.if
any, dl.:nﬁif may accelerate the Secured Debt and foreciose this Security Instrument in s manner provided by law if Mongagor
is 10 t.

At the option of Leader, all or any part of the a reed foes and charges, sccrued interest and principal shball bécome immediately
duamdﬂlbh,nﬁugiuin notice if requ hth.mnthnmmnfldﬁfmltwmmlhhﬂiﬁm,
Lender be entitled to MMHpmvmhth,imludimwiﬁmtﬁdm,&nWbﬂmw;m

| 3 ot

congtitute an event of default,

terms of the Secured Dobt, this Security: Instruimant snd any relatad documents. All recoediss ape distimct, comuletive

exciusive, snd the Leader is entitled to all rensdics provic ity,
by Londer of any sum in payment or partial payment on the Sacured Debt after the balancs iz dus or

or after foreclomure proceedings are filed shall not constituts a waiver of Leadec’s right to require complots core of any existing

default. By not oxerciging any remddy on Mortgagor's default, Lender does not walve Lender's right to later consider the event

a Jdefault if it continues or huppens again.
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if Lender initistes a judicial foreclosure, Lander shall give the notices as required by applicable law. If Lender invokes the
i:owar of sale, Lender shall publish the notice of sale, and arrange to sell all or of the Property, as required by applicable
aw. Lender or its designee may purchase the P at any sale. Lender shall apply the procoeds of the salo in the manner
required by applicable law. The sale of any part of the Property shall only operate as a foreclosure of the sold Property, 50 any
remaining Property shall continue to secure any unsatisfied Secured Debt and Lender may further foreclose under the paower of
sale or by judicial foreclosure.

16. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS. Except when prohubited

| by law, Mortgagor agrees to pay all of Lender's expenses tf Mortgagor breaches any covenant in this Security Instrueent.

Mortgagor will also pay on demand any amount incurred by Lender for insuring, inspecting, preserving oy otherwise

tecting the Property and Lender's security intersst. These expenses will bear interest from the date of tho payment until paid

in full at the highest interest rate in effect as ided in the terms of the Secured Debt. Mortgagor agrees to pay all costs and

expenses ipcurred by Lender in collecting, ing or protecting Lender’s rights and remedica under this Security Instrument.

‘This amount may include, but is not limited to, attoraeys’ fees, court costs, and other |egal expenses. This Secunty Instrumcnt
shull remain in effect until released. Mortgagor agrees to pay for any recordation costs of such release.

(7. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law means, ;
" without limitation, the Comprehensive Enviroritvental Response, Compensation and Liability Act (CERCLA, 42 U.5.C. 9601

ot seq.), and all other federsl, state and local laws, i
. interpretive letters concerning the public health, sxfety, weifare, environment or & hazsrdous substance; and (2) _
! Substance means soy toxic, radioactive or hazardous material, waste, Eollutmt or contaminant which has characteristics which
| render the substance dangerous or potentially dangerous to the public bealth, safety, welfare or eavironmeni. The wrmn
E' includes, without limitation, any substances defined as "hazardous material,” "toxic substances, © “harardous wasts” or

*hazardous substance” undar any Environmental Law.

M onlwp i BT LD Pl TR MR

. ordinances, court orders, allomey general opinions or

Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in wnting to Lender, no Hazardous Substance 1s or will be located, !
stored or released on or in the Property. This restriction does not apply to small quantities of Hazardous Substances that -
are generally recognized to be appropniate for the normal use and maintenance of the Property.

B. Except as previously disclosad and acknowledged in writing to Leader, Mortgagor and every tenant have been, are, and

shall remain in full compliance with any applicable Environmental Law.

QMnnulgarahnllimmdinnlymtifyLmdmiflrﬂmmmrmmrﬂmuflﬂmmswnmmm,m
or about the Property of there is a violation of any Environmental Law concerning the Property. In such an event,
Mortgagor shail take all necessary remedial action 10 accordance with any Environmental Law.

1. Mortgagor shall immediately notify Leader 1o writing as soon a8 Mortg has remson Lo beticve there is an ing or
threatened investigation, claim, or proceeding rclating to the release or release of any Hazardous or
the violation of any Environmental Law.

' 18. CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public

1 entities to purchase or take any or ail n?!he Property through condemnation, eminent domain, or any other means. Mortgugor
authorizes Lender to intervene in Mortgagor's name in any of the above described actions or claims. Mortgagor assigns (o
Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all or any part of the
Property. Such proceeds shall be considered payments and will be applied as provided in this Security Insiremeat. This
assignment of proceads is subject to the terms of any prior mortgage, of trust, secunty agresment or lion doctismnt.

19. INSURANCE. Mortgagor shall keep Propesty insured against loss by fire, flood, theft and other hazards and nisks reasonably
sssociated with the y due to its type and location. This insurance shall be maintainod in the amounts and for the periods
that Lender rogquirncs. insurance carner providing the insurance shall be chosen by Mortgagor subject to Leader’s sapproval,
which shall not be unreasonably withheld. If Mortgagor fails to maiptain the coverage descnbed above, Lemder may, ot
Lender's option, obtain coverage to protect Lender’s rights in the Property according to the term of this Secunty instrument.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause” sad, where
applicable, "loss payee ¢lause.* Mortgagor shall immediately notify Lander of cancellation or termuaation of the insursnce,
Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immadiately give to Lender
all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the insurancs carmicr |
and Lender, Lender may make proof of loss if not made immediately by Mortgagor. :

Unless otherwise agreed in writing, all iosumnce proceeds shall be applied to the restoration or repair of the Propeety ot to the
Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to priscipal shall not extend or

(poge 3 of 4)
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Mortgagor. If the Property is acquired by Lender, Mortgagor's right to any i icies and proceeds gng from
a.nm‘wmopmmmmmmmmﬁmmummMmm“ymturmﬂhwmthu
scquisition.

20. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a scparate agresment, Mortgagor will not be
required to pay to Lender funds for taxes and iDFUrANCe 10 EACTOW.

1. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon requesi, any

" financial statement or information Lender may deem reasonably necessary. Mortgagor agrees lo sign, deliver, and file any

additional documents or certifications that Londer may consider neceasary to perfect, continue, and preserve Morgagor's
obligations under this Security instrument and Lender's lieo status on ths Property.

Mortgagor does not agree {0 be personally lisble on the Secured Debt. If this Security Instrument securos & guaranty betwoeo
lender and Mortgsgor, Mortgagor agroes 10 WRive gny rights that may prevent Lender from bringing any actiog or clum
against Morigagor or any party indebtod under the obligation. These rights may mnclude, but wre not limited to, RDY
anti-deficiency or ono-action laws. Mostgagor sgroas that Leader and any party to this Secunty [astrument may extend, modify
or make any change 1n the terms f this Secunty Instrument Or any avideace of debt without Mortgagor's conent. Such a
change will not reicase Mortgagdr from ths terms of this Security Instrument. The duties and benefits of this Secunty

[nstrument shall bind and benefit the §ucCoss0TS and assigns of Mortgagor and Lender.

modified by oral :;gmmunt. Any section in this Secun Instrument, attachments, or any agrsement reluted to the Secured
Debt that conflicts with applicable law will not be effective, unless that law expressly or impliedly permits the varistions by
written agreement. If any saction of this Security Instrument canoot be qurced according to its terms, that sechon will be

includs tho plural and the plurai the singular. The capiions and hendings of the mtium‘nf this Security Instrument are for
convenience only and aro not to bo used 10 interpret or define the terms of this Socurity [nstrument. Tima is of the csscacs i

thiz Secunty Instrument.

—rer -

24. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mai] to
the appropriate party's address on page 1 of this Security Instrument, or to any other address designated in writing. Notice L0
one mortgagor will be deemed to be potice 1o all mortgagors.

. 25, WAIVERS. Excopt to the extent prohibited by law, Mortgagor waives all appraisement rights relating 1o the Property. 1:

! 26. MMIfm.mmimmﬁmﬁmtﬁsS&uﬁ@ Instrument:
5 E]Linen’fCrﬂlit.ThDSmnﬂDnbtimludulmnlvinglinanf:mditpmﬁﬁm.Al gh the Secured Dobi may be
ruducedm-mhdm,thhmuﬁtylnmumtﬁummnninnmﬂunﬁlmm.
ﬂgﬂmtruﬂonm This Security Instrument secures an obligation incurred for the construction of an improvemeal on
] Fixture Filing. b_iuﬁ;:gorgrmtlln]_mdﬂlmrity inmtinﬂlgoodsdmhlm;wwmurmthefmum

mdthnmurmﬂhwmﬁ:mmm:wdmmoPmpmy.Thinmdryhmummtmfﬁmunﬁmingth
mdmycﬂbou,phomtnphicurothﬂmproductinnmnybeﬁladufracmdfnrpmpomnf.\nicluﬂﬂ!thuumfnnn

L] Ridu's.Thecuvmnt:mdwumufmhnﬁhaﬂdnnwbalowmimorponhdintnmdiuppIMImd
amend the terms of this Security Instrumes. [Check all applicable boxes]

7 Condominium Rider [J Panned Unit Development Rider (3 OUOT v.uveeeessseereensseimmmammresssemn s e abmnssenes
] Additional Terms.

SIGNATURES: By signing below, Mortgagor agrees to the lorms and covenunts containad in thy Security Inatrument and 10 MY
sttachorents, Mortgagor also scknowledges receipt of a copy of this Secunty [nstrument on .

rWithess na 10 all pigrabures)

ACKNOWLEDGMENT:

STATE OF ALABAMA oo COUNTY OF SHETBY. . \ 58,
1. & notary public, hereby certify that JAMES R, STEPHENS AND LINDA 5. STEPHENS ...
vl eeseressenarsesaenameszorey I A A whose name(s) }j/are signed 1o the foregoing CODYEYAnce,

mdwhoﬂhmlmawntomn.mmwledgedhcfumm:unthisdq that, hm'ncinformdufthecuntmunflhc
conveyance, bOgt/thoy cxecutsd the same voluntanly om the day the same bears daie. Given under my hand this

U IATH L dayof s APRTL, 1999, ... : Z
My commiggm €xpiess L /ézfc'?ﬁi/f/ 770
/R /5 L-:ﬁ ol o (Notnry Public)
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Parcel 11 & o

CmmameSE mu-of&e NW 1/4 of the NW 1/4 of said Section 13; thence N-Odeg-28"!
distance of 295.35° to an iron pin found; thence N 82deg-20"33” W a-distance of 21 3.77° to the POINT
OF BEGINNING; thence contipue along last described course a distance of 200.03" to an iron pin found;
thence N 75deg-25'53" W a ditance of 87.77 to an iron pin found: thence N 34deg-57'08" E 2 distance
of 142,97’ to an iron pin found; thence Nzw-”?““ E a distance of 190,38’ to an iron pin found,
thence N 42deg-54'00" E a distance of 126.9Z; thence S 5deg-17°53" E a distance of 250.53" thence S
13deg-26°03" E a distance of 200.33" to the POINT OF BEGINNING. Containing 1.40 acres, more of

less.

wide ingress/egress casement being 8' on each side and parallel to the following described
at the SE comner of the NW 1/4 of the NW 1/4 of said Section 13; thence N Odeg-
. thence N 82deg-20"33" W a distance of 405.70" to

the centerline and the POINT OF BEGINNING of herein described easement; thence N 1deg-15’ 10" W
along said centerline 2 distance of 139.52"; thence N 13deg-17"34" E along said centerline a distance of

703.44° to the end of herein described easement centerline.

NOTE:

Consulted Federal jnsursnce Rate Map (FIRM), Community Panel ¥ 010191 0045 B, effective date
‘September 16, 1982 and found that said property does not lie in a Special Flood Hazard Area.




