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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS between Landrum Buliders, Inc.. whose address Is 201 Alamoss Drive, Montevalio, Al
35115 (referred to below as “Grantor™), and Regions Bank, whose addross is 2964 Patham Parkway, Petham, Al

35124 (referrad to below as “Lender™).

. GRANT OF MORTGAGE. For veluabls sonsideration. Grantor mortgegos, grants, borgene, salis and conveys to Lendet all of {ranines night

vitle. and interest in and o the tollowing deseribad real property. tagathes with all existing or subsequentiy arectad of Athimag Frunieling
aprovemsnte ang fixtures: all sasements, rights of way, Bnd Bppurtenances. all waler, woler rights, watercourasd and diteh Hghte UnLiuding
stagak in wthities with ditch of irrigation rightst: and all ather rghts, reysitiag, and protits relating 10 the rsal propely, inglyding wathaut hmitshies,
all minarala. oil, gaa, geothermal and gimilar matiers, kmatucf in Shalby County, State O Aisbama {the "Real Praparty }

{ ot 438, according to the Survey of Wyndham, Rockhampton Sector, Phase 11, as rscorded n Map Book

24. Page 85, in the Probate Office of Shelby County, Alabama. \
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as Lot 438, Wyndham, Helena, Al 35080.

Grantor prosently assigns (O Lander all of Grantar's right, title, and intergst 1N and 10 abl leasas of the Property and all Rents froum the Preppm ity
In addition. Grantor grants o Lender a Uniform Commarcial Code security interest in 1he Pergonal Property and Rents

DEEINITIONS. The tolowing words shall have the following meamngs when used v this Mortgage. Terms not otherwasie dehinad o the
Mortgage shall have the meanings attributed to such terms in tha Unitorm Commercial Code. Al reterences 10 dollar amounts shati mean
armounts 10 lawful money of the United Stales ot Amarica.

Grantor. The word "Grantor™ means Landrum Bulldars. Inc.. Thu Grantor 18 the mortgagos under thisa Mortgnge

| Guarantor. The word "Guaranior™ maans and incluges without limitation each and ali of the guarantars, surstms. and Tty LI E R
parties in connection with the indabtednoesa.

; improvaments.  The word "improvamenty”  means and mcludes woithout limitation sit existing and future improvements, budding:
'l 1 L} 1 1 . -
; structures, mobile homes aflixed on tha Raal Proparty. facilitis. additons, replacementa and othat construction on the Heal Propsrty

indabtedness. The word "Indebtednesa” maeans all prncipsl anc inTerast payable under the Mote and any AMOLUNIE Gxpaned of drlvan el

by Lendar to diechargs obligations ol Grarmtor or expenses incurrad by Lender 1o enlorce obhbgations of Grantor under thra Morigan:

tngether with interaat on such smounts o8 provided in thie Mortgage.
Lendar. The word *Landar” maang Ragions Bank its successors and assigns. The Lendar is the mortgegee undear ths Mortyagye

Mortgage. The ward "Maortgage™ means this Mortgage between Grantor and Lander, and nclhudet without imitation ail assignments el
gacufily intarpat provisions ralating to the Personsal Properly and Rants

Note. The word “Note” means the promiesory nota or cradit agreement dated April 21, 1999, in the original principal amoum of

| #BB,ZE0,0D from Grantor to Lander, togathor with all renewals of extensions of, modihcations of, relinancings of. congoldatints of
and subshiutions tor the promigsoery nota or agraemant NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE

Parsonal Property. Tha words “Pargonal Proparty” mean sll eguipment, tixtures, and othar artickes of personal property naw of O [
swhnbd by Grantar, and now oOf harantter attached or affived to Ihe staal Property: 10gether with all accesssons. parts. and additiong 1o ol
replacemantd ot and all substitutiona for, any of such property. and 1gether with afl proceeds hnchehing withoul lrstation Al anguean o
procends and refunds of premiums) from any sale of other dispozten ot The PIOpary.

Froparty. The word "Property” maans collectively tha Rast Propecty and the Personal Property.
Raal Property. Tha words “feal Property” maan tha property, intergsis and rights described aligve n tha “Grant 2! Mortygage ™ secnnn

Aslated Documents. Tha words "Related Cocumeants’ mean and ncluds without lmitation all promessory notas, cradit agrasmanta I I
agreamants, envirgnmantal agraements, guerantion, security agraements, mortgages, desds of trust. and all gther instrumants, dffedmaris
and documunts, whether now or heraalter axisting, gxecuted 1 connection with the tndebtedness.

Rants. The word "Aenta” means alt present and future rants. rEVENUE3. INGGMA. isgues, royalhes, profits, and nthar banefils tlarivacd from
the Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. 1
_ QIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF AlLL QOBLIGATIONS OF GRANTOR UNDER THIS
| MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS5 GIVEN AND AGCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except 28 otharwlsa provided in this Marigage, Granior shali pay to Lendar all amounts securno bry s
Maorlgage as they hecomas due. and shall strigtly pertorm ali ot Granior's nbhgations ungdar this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreas that Grantof's pOBSeSS:ON ANG use ot the Property shall be govermed b
tha following provigons.
Foasession snd Usse. Jntil in dateult, Grantor may femain @ possession ahd control of and operals angd manage tha Frogperty agost ©olie
tha Runts frorn tha Froparty.

Duty to Mantain. Grantor shall mantain the Property i temamtable conmition and promptly parfoem afl repars, replacapiagile an
mamionance HNecessary fo praserve i1s value.

Hazardous Substances. The terms *hazardous waate "~ “hazardous substance.’” “diaposal,” “release.” and “thraatenad alease a5 yhimsar
Hus Mortgage, shall have the same meaninga a5 34t lorth in the Comprehangive Environmental Response, Compeansation, aned Laabskty do
ot 1980, as smended. 42 U.5.C. Section 3601, et seq. ("CERCLA"), tha Supertund Amendments and Reauthonrzation Acr ol 1988 Pats L

No. 99-499 {"SARA"], the Hszardous Materials Transportation Act, 49 U.5.C. Section 1B01. el seq., the Rescuwrce Consafyataon b
Rocovery Act, 42 U.5.C. Section 5001, st aeq.. or othar appticable state or Federal faws. rulgs, or reguiations adoited puriuant 1o any 0!
the foregoing. The terma “hazardous waste” and “hazardous substenca” shall alao include. withaut mimatien. petroleam and petrikesam
hy products or any fraction therec! and aasbeslos. Granlor represants and warrantg \o Lendger that: (a1 Dunng the period o Grasos o
ownership of the Proparty, there has bean No Usa. ganarabion, manutacture, 310rage, tteatrnent. disposal, release of thragtensd rtleate ol
any hazardous wagle or subatance by any person on, uncer about or fram thea Progerty. (B Grantor has no hnowiledpge of . or rrason T
hahave that thera has bean, axcapt as praviously diaclosed to and acknowledged by Lender in wrihing, 10 80y bose  ganesation
manutscture, storage, traatment, disposal, ralgase. or throatened release of any hazardous WaRs(A Of substence on. under abou! or Trom tha
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nvestigating the Proparny for hazardous wasie snd hezsrdous SubDELAnCes. Grantor hereby (a) rolessds and waivas any future claims
agsinat Lendee for indemnity or contritution in the svent Grantor bacomea llable for clesnup or other costs under any such laws. and it
agroes G indamnify and hold harmiess Landsr againut any and al claims, losses, lisbilitien, damages. pendites. arnd aspenses which Lander
may directly or Wdirectly suntsin or sufter resulting from & beasch of this saction of the Morgage Of 83 a conssquance of any use
ganaration, mamsdecture, storege, dispossi, releata or threatenad raiease of 8 hazsrdous wasia ar substsnce on tha proparties 1he
provisions of this section of the Mortpaga. inciuding the obligation to indemnity, shall survive the paymant of the Indabladness and the
satiafection snd racoOnVeyance of the lian of this Morigage and shali not be atfactsd by Lander's scquisition af any ntereat 0 the Property

whether by foreciosure or otherwise.

Nulsance, Waete. Grantor shall not causs, conduct OF permit Bny nuisance nof commil. permit, or sulfer any stnpping of or walte uh «of Tit
tha Praperty or any portion of the Property. Without Hmiting the generality of the toregoing, Grantor wift not remove. or grant 10 any othar
party the right {o remove, &ny tirmbar. mineraly (including ol and gas), 80, gravel or rock products withaut the prior whtten consant of
Langer.

Removal of Ilww Grantor shall not denolsh or ramove any Improvaments trom the Real Properly withoul Iha priot willlen
cansant of Lander. As a condition 10 vha ramaval of sny iImprovaments, Lender may require Grantor 10 make arrangements antgtaciory 1o

L ander to raplece such Improve with Improvements ot at least squal value.

Lenders Might to Enter. Lander and itz agents and representatives may sntar upon the Real Property Bt all reazonable thmes 10 attend tu
Landars interests and to lnspect the Proparty tor pusposes of Grantor’'s compliance with the terms and conditions of thua Mortgage

! with Governumntal Reguiremants. Grantor shall promptly comgly with all laws, ordinances. and fegulations. now of harantter
| in effsct, of all governmanist autharitios applicable to tha uas or occupancy af the Progerty, incluting without hmutation, tha Amencans
With Disabifites Act. Grentor may contest in good teith any such law. ordinsnce. of ragulation angd withhold comphance durny any
procesding, including apprapnste sppasia, s0 iong as Orermtor has notifisd Lender in wnting paior (¢ doing 8o and 46 long SE. 1IN Lanaat &
gole opinion. Lender's inforedtd I8 the Property ane not jecperdized, Landsr may regquira Gramor to DUs! odequate ascunly of 4 sulaty hond
rassonsbly satistactory 1o Lender, to protsct Lander s ierest.

Cuty to Protect. Grantor agress neither to abanden nor Wave unattended the Property. Grantos shall 8o sl other acts, m agdiiinn (0 those
acts sei lorth above in this section, which fram the charecter arvd usa of the Property are reasonsbly Necessary 1o ptolect and preseive the
Property. -
OUE ON SALE - CONSENT BY LENDER. Lendar may. at its option, declsre immediately dus snd payabla sH sums aacured by this Mortgage upon
the aal of tranafer, without the Landdr's prior written consent, ot sl or any part of the Hasl Proparty. or any interast in the Rayl Property. A
"saie or tranater” mesne the conveyince of Res! Property or any right, title of imaredt thereln: whether legal, benaficisl or eqpalable; whethes
voluntary of involumary: whether by outright sale, deed, inslaRment sals contract, land contract, contract for desd. jenaanodd interest with o
term greater than three (3} years, lease-option contract, or by sale, sssgnmen, & transfer of any baneficial interest in Or 10 ANy iand trusi
nolding title to the Resl Property, or by any other mathad of conveyvance of Resl Property intarest. If any Gremor is a corporabon, gartnership o
limited lisbdity company, tranafer also inciudes any chenge in owrership of mors than twenty-five parcent (2B%] of tha yoling stock. parinerabip
intarasts or limited lability company Intervsts, &8 the case may be, of Grantor. However, this option shalt not be exarcised by Landar it auch

. sxercise is prohibited by fadersi law of by Alabama law.
' TAXES AND LIENS. The following provisions relating 1o the taxes and liens on the Property are a part of this Morigape

: Payment, Gramor shall pay whan dus (and n sll avents prior 10 delinquency) &l taxes, payroil taxes, special taxes, AsmpssMANnIE, watel
| charges and SEWET A8TVICE charges levied againal or on account of the Froperty. and shall psy when dum afl claims tor work dane on of fot
? services rendered or materisl turmished to the Property. Grentor shall meintain the Property free of all Nens having prionty pver of squi 10
the intaresi of LNder UNBE? this MOTgags. excapt for the lien ot taxes and sisssaments not dum. and except as otheranse proviged in The

tothowing parsgraph.

Right To Comtest. Grentor may withhold payment of any tax, sssessment, Of claim in connection with a good tath dispute ovar Ihe
! obligation to pay, so long as Lender’s intersst in thy Propefty is Dot jeopardized. i o llon ariges of i filed aa a resul ol nonpayrnent.
' Grantor ahalt within fittsen {15) days atter the lien srises or, if a Hen Is fited, within Hiteon {16} days after Grantor has notice of the filing.
sscure the discharge of the Han, or if rquested by Lender, depost Wwith Lancer cash or a sutficient corporate suraly bond or ofthar BRCUTH Yy

aatistactory to Lander in an amount sutficlent 1o cischarge the lien plue any Costa snd STIOMBYS’ twas oF other charges that could socrua 31
o resuit of a toreciasure of sele under the lien. In sy contest, Grantor shail defend itself and Lender and shall satisty any adverse padgment

bafore snforcemant sgainet the Propery. Grantor shall nama Lender as an additional obliges undat any surety bond furmeshad 10 the
contesi proceadings.

Evidencs of Peyment. Granmtaor shall upon demand turnish to Lander natisfactory avidence of payment of tha taxes or sasassmants and ghail
authorize the sppropriste governmsnial official to deliver to Lender st sny tima n writlan atstemant of the taxes and assassments aQaiINal

the Property.

Notice of Comtmuction, Grantof shall notify Lander at least tittosn (15) days before any work is cOmMMmencad, any services are lurnished, of
any materiala are supplied 10 tha Property, If any mechaniC's hen, materisimen’s lien, or other Hen could be paancted on sccourtt Of the
wotk, Berviced, Of matesiale. Grartor wil upon request of Lander furnish 10 Lander advence assurasnces gatisfactory to Lander that Granics

can and will pay the cost of such improvemenia.
PROPERTY DAMAGE INSURANCE. Tha following provisions reiating Lo insuring the Property are 8 part of this Mortgage

Maimanance of nsurance. Grantor shall procure snd Maintain policies of tire indurance with standard extendad coverage endorasmanta on
s raplacemant basis for the full ineurable velus covering all Improvements on tha Rest Property in 8n amount suthcient 10 avord apphcalion
of eny coinsurance clause. and with s standaed mortgages clause in tavor of Londer. Grantos shall alsc procurs and mantan
camprehenaive genersl Hability inaurance in such covarage mounts ss Lander may requast with Lender being namad »t eddibvonal insweds
i such liability ingurance policiss. Additionally, Grentor shall maintasin such othar insurance. including but not imited to hazard. Dusiness
ntarruption and boller insurance ss Lender may require. Policies shall be written by such insuranca comoanes and in such lorm as may be
raasonably scceptable to Lender. Gramtor ghail dellver 1o Lendar certificates of coverage from sach Inaurer contamng a stipulator thal
coverage wil not be cancelled or diminished without & minimm of ten {10} days’ ptior written notice (o Lender and NOtl GoOtarung any
disclaimer of the insurer's lisbility for lallure 10 give such notica. Each insursnce policy siso shall include an andarssment provikling that
covarege i favor of Lendsr will not be impaired in any way by #ny act, omissien or detault of Grantor o¢ any othar person

Applicetion of Procesde. Grantor shatl promptly notity Lender of any loss or damage to the Property. Lender mey make prool ol ioss
Grantor fails to do a0 within fifteen {18) days of the casusity. Whether or not Lander's sacurity is impaired, Lender may, &t ite alacton
apply the proceads to the raduction ¢! the Indebisdnesa, payment ot sny lien alecting tha Proparty, or the rastorabon and repasr of the
Proparty. 1t Lender smcts 10 apply the procesds to rastoration and rapakr, Grantor shall repair of raplace the damaged or desiroyed
Improvementa i 8 Mannes satisfactory to Lender. Lendar shall, upon satiafactory proot of such expanditura, pay of raimburae Granior trom
tha procesds 10 1 ressonabie cost of repair or restoration if Grantor ia not in default under thie Morigsge. Any procesds which have ol
nean disbursed within 18O days aIter their recant and which Lender had not commited o the rapmir of reatoration 8t 1he Fropedty shall De
used firat to pay sny emount owing to Lander under this Morigaga, then to pay sccrued interast. and the remainder. i any, aball be apphad
to tha principsl balance of the indebtadness. |1 Lender hoids any procesds sfter payment i tull of the Indebladness, such procesds shall be

paid to Grantor.

Unexpired insurancs st Sale. Any unaxpired insursnca shail inure (o the benefit of. snd pass 10, the purchaser ol tha Proparty coverad by
this Mortgega &t any trustes’s sals or other sale held under the provisions of this Morigaga, cr Bt any tareclosure asie of such Propafiy.

Gramor's Report on ingurance. Upan requast of Lender. however not mors than once 4 yaal. Grantor shell furmsh to Landaer a repodt 90
aach sxisting policy of inaurance showing: (a) the name of the ineurer; {B] the risks insurad; ic) the smount af the policy; (d} the property
insured, the then curremt replacement velus of such proparty. and the manner of determining that vaiue; and (el The axpiration date of 1he
policy. Grantor shalt, upon raquest of Lendar, have an indepandent aporaiser astisfectory 1o Landar datermine tha cash vaiue reptacemant

coat of tha Property.
EXPENDITURES BY LENDER. | Grantor fails to comply with any provision of this Mortgage. of it any Bction or procesding m.»":ummﬁncnﬂ st
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would matsrially attect Lender’s interests in the Property. Lender on Grantar s batialt may, but shall not be required to, take any &ETIGN tnat
Lender deerns appropriate. Any smount that Lender expends in 30 doing will bear interest st the rate prowided for in the te frort tha dale
incurred or paid by Lender to tha dstg of rapayment by Grantor. All such axpenses, st Lander's option. will {a) be payable on damaryi, (v he
added 1o the balance ol the Note and be sppartionad smong and be payable with any inststimant payments to baecome due dunngreitber ) the
tarm of any applicable insurance policy of (W) the remsining term of the Nota, of ic} be trasted sz 3 balloon payment which will be duy and
paypbis at the Note's maturity. This Mortgage also will se¢ure payment of Ihass amounts. The nighls provided tet in thip paragraph shall [ 0
addition to any other rights or any remadies 10 which Lender may be antitled an account ot tha detaulr. Any such achon by Lender shall not he
conatruad as curing the delault so as to bar Lander from any remady that it otharwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownarship ot the Proparty are a par of this Mortgage

Titta. Grantor watrants that: (8} Grantor holds good and marketsbie title of record to tha Property m lag simple, ree amd lear ol all levivs
and encumbrances other than thoss sat torth in tha Real Property dascription of in any utie insurance policy. title report, or hnal Utk Gpinkn
igsusd in favor of, and sccepted by, Lander In connection with this Martgage, and [b) Granior has the 1yl ngbt, powsar, and authotily 1o
sxacuts and deliver this Mortgage to Lender,

Datenss of Tite. Subject to the axception in the paragraph above. Grantor warrants and will taruver defend the tthe to the Property agsnn?
the lawtul cleims of all peraons, In {he evant any action Or OroCRecdindg 15 commaenced that questions Grontor e nitle or the intsaragt b Londer
undar 1hia Mortgage, Grantor ahall defend the action st Grantor's expanse. Grantor may b the nomonal party in such (e Canchiagg . b
Lendar shall be antitled to participate in the procasding and to be rapresented in the proceeding by cournsel of Londecs own chinee an.
Grantor will deliver, ar causs o Dé getverad. to Lende: Such netrumants as Lendar may request brerrt Lime o Demer Lo gt s
pArtcipation,

Compllance With Laws. Grantar warrants that tha Property and Grantor's use nf the Property complies aith AlE pxisting AupRCiie  ave
ordinances, and regulationa of governmentat authorities. -

CONDEMNATION. The tallowing provisions relating 1o condemnaton ot thea Property are @ part of thes Mortyage

Application of Nat Procasds. I nl or any part of the Proparty 15 condamned by eminent dorman proceedings or by any prctasmelingg o
purchase in lisu of condamnation, Lender may at 1ts elsction fequire that all ar any partion cof the net proceeds of the award b apphed
the ‘ndeblpdness of the repair ar rastoration ot tha Property. The net proceeds ot the award shall maasn the award atter paymant ol Al
raneoanshle costs. axpanses. snd attorneya’ teas incurred by Lamdar in connectian with the condemnatan

Proceedings. |If any procaeding in condamnation is filad, Grantof ghall promptly notity Lender 1 wnuny. g Grantoc RN prumptiy Tabw
wuch atops a8 May be necasgsry fo dafend the naction and oblamn the awsrd. Grantor may be (he namunal parly in sweh precacaading . B!
Lender shall ba antitled to participate in theé procaatng and (o be represenied in the procasding by courmti nf s own chemer  and Grante:
will daiiver or cause 1o be delivared to Londer such ingtrumants A mAay he raquostad by o from Lime 1o Tima 1o parmit quch rrticpahagn

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The tottowng provismns relating 1o governmantal taee:
lnas and charges are a part of thia Mortgage:

Current Taxes, Fees and Chargaa. Upon reguest by Lender, Grantor shal] execute such documente n acditdn 10 s Mortdage an:d tako
whataver othar action is requested by Lander e pertact and continue Lendar's hen on the Aaal Property. Grantor shall raimburse Lendcer For
all taxes, as descnbed below, togeatber with all axpensos incured in racarding. perfacting or continung this Mortgaoge. ncluing withodt
lirmtation all taxes, fess, documentary 61amps, and othar charges lor recording or registaring thia Morigage.

Tanes. The foilowing ahail conatinne taxes to which this sechon applies: (a) & spacific tax upon 1His type of Mortgage of upon ol or ary
part of the Indebtedness sscured by thia Mortgage: bl s gpacific tax on Grantor which Grantor s authonired or requirad to deduct Ttom
pcayments on the indebtedness securad by this type of Mortgage: (c} & 13x o this type of Mortgage chargaabie againgt {hir Liender of the
mrokdar of the Note; and id) a specihc tax an all or any partion ot the Indebtadness OF oN payments of principal amd nterest made by

{arantor.

Subsequent Taxes. I any i&x to which this section apphas 15 enacted subgequent 10 the date of this Mortgage. this evanl shall Riws 1T
same affect as an Event of Detault (as defined below!. and Lendar may axercise any or all of its avsilablae ramadces lor an BEvent of Detagtt
an provided balow uniass Grantor alther {a} pays the lax before 1 becomes delinquaent, or [bj contests 1he tax as provided misove 0 The
Taxes and Liens saction and deposita with Lander cash or & sufficiant corparata aurety bond or other seCcunty aatigtactory o Lander

SECURITY AGREEMENT; FINANCING STATEMENTS. The tollowing prowvisions relating 10 this Mortgage AR A securly agroamcnt are b part i
ttus Mortgage.

Security Agresment. This Instrument shall consihituta a Secudity agreemant to the axtent any of the Proparty constitytes hixtures oo ather
personal propefty, and Lender shali have ali of tha rights of 8 secured party undar the Unitarm Commercial Code as amandadd {rom lieme o

Tl .

Security Inters#t. UPONR requast by Lender. Grantor shek g¢xecuts financing siatemants and laka whatave other actinn (b reguahimd by
i ander to partect and continue Lender's security intarest in the Rents and Parsonat Proparty. 'n sddition 10 recording 1his Morighga oo iha
redl DIrOpArty racords, Lender may, 8t any time and without further authorizétion trom Grantor. e execuled countarparls  copeed of
reproductiona ol thin Mortgage a8 & financing statermsnt.  Grantor shall reimburee Lender tor all mxpensas ncurred n partecting o
conhinuing thie sacurity intArest. Upon deteult. Grantor shall agsemble tha Personal Property in a manna? and a1 8 Diace roaronatiy
conveniont to Grantor and Lander and mpke it available (o Lender within threa (3] days after raceipt ot written daemand From Landar

Addresses. Ths mmiling addresnas ol Grantor {debtor} and Lender (sacurad party), from which mtormalicn concermng thie Bty cafarent
graniod by this Mgortgage may ba obtsined (aach as required by the Umitorm Commarcisl Codel. are a8 stated on thea hirst page of s

Muariygage.

FURTMER ASSLIAANCES: ATTORNEY-IN-FACT. The following provisions ralating to turlhar assurances snd aitorney-n fuit are a parl ol ths

Martgaye
Further Assurancas. At any tima, and trom time to time, upon reguest of Lancar. Grantor wili make, execute and deivet, af will CausLe T
bu made, executed or dalivered. to Lender ar 1o Lendei's designee, and when raquested by Lander, cause o be fled rycorded. ralied oo
raracordad, a3 the casa may ba, atauch rimes and in such plfices and places a8 Larnder may deam sppfopriate. any and all such mortgages
dJuacts ol 1rust, SeCunITy deads, sacurity agreemanis. tinancing statements, continuation siataments. inafrumerts of furthar aspufance
~artficates, ang other documents 88 may, in tha gola opinion of Lander be necessaly OF dasirsbie tn orgar to affectuate. complate. porfec
continue, of preaarve (al tha obligations of Grantor Lnder tha Note, thee Mortgsge, and the ARelated Documents and (i The Lans and
sucurity intersats craated by this Morigsge as first and aricr Hang on the Proparty, whether now owned or hereafter acgquired by {irandar
Unlags prohibited by law of agreed to the contrary Dy Lander in writing, Grantor shall reimburse Lendat for all costs and sxpenses noutrid
N conneclion with the mattars referrad 1o in this paragraph.

Attorney-ln-Fact. Il Grantor teils to do any of the things raterred to in the precading paragraph. Lendar may do so for and 0 the name of
Grarior and at Grantor's axpansa. For such purposes, Gfantor hereby rrevocably appointa Lander as Grantor’s ANorney n fact Tor 1he
purpase of making, executing, delivering, filing, recarding. and dong all othar things as may be noCersary of dasiahle. 0 Lender & xuole
apinion. to accomphah ths matters relarred 1o 1n the oraceding paragraph.

FULL PERFOAMANCE. [f Grantor pays all tha Indabtednass. including without limitation ali advances secured by this Mortgage whben e s
alherwisa perlorms all the obligations imposed upon Grantor under this Mortgage, Lender shall exacule and dplivere 1 CHantor o sulable
catigtaction of this Mortgage and suitable statemants of tarmination af any hinencing statement on o evidancing Lender’'s secufity nterfesl
thyy Runts and the Personal Property. Grantor will pay. il permiltad by applicable law, any ressonalHe terrunation toa se delermurid by Leanites

Irom hme (¢ ime.
DEFAULT. Each of the following, st tha option ot Lender. shail constitute an ayent of detaull ("Event of Oetautt ™y undar tns Martgaye

Datautt on Indebtedness. Fallure ot Grantor to make any payment whan due on tha indabtednnss

Default on Other Payments. Failure ol Grantor within the time required by this Mortgage (0 make any paymant be PHxnr OF INRUFANCERE
any uther payment NACAEaAry 10 pravent fiing ot or 1o afiect discharge of any Hem

Complisnce Default. Failure ot Grantor o comply with any other term, obligation. COVANAND or Cunnmicn contamned n thus Morigage: the
Note or i any of the Related Documants

Detault in Favor of Third Parties. Should Grantor oefault under any loan, extonsion ol cradit, gacuanty agreement. [ CPA%E GF haHrs
Agraemant, or any other agreermant, in favar of any othar craditaor or parson that may matenally attact nny o Girartor's roperty
Grantor's ability to repay the Note or Grantor’s ability 10 parform Grantor’'s obhigations under this Mortgage of Bny of tha Raliaimd

Opeuments.

: "y
Fales Stataments. Any warranty, represantanon or statament made or turnizhed to Lender by or on benaif of Grantor undae ks Moriganpe

L - LR
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the Note or the Related Documenis iz falas or misleading in any materisl respect. aither now or at the hme made or turmshad I

1.0
="

Detective Collatersization. Thia Morigage or any of the Related Documaents caasas to be in Tull force and gttact tnnclﬁmng taldre o any
eollateral documents 1o craats a vald and pertecied security intereat or lien) at any time and for any reason. - .

am
Insotvency. The dissoiution or termination of Grantor's exisisnce as 8 going buasinoan, tha ingalvency ol Granter, the appointmant ol b
receiver tor any past of Grantor's property, any sasignment tor the benefit of craditars, any type of creditar workow, o the cammencamant
of any procesding under any bankruptcy or ingolvency laws Dy oOr against Grantnr.

Forsctomwe. Forleiture, etc. Commencemeant of toreclosure or forfeitura procesdings, whethar by judicial proceeding.  seif halp
rapongession or any othar mathod, by sny craditor of Grantor or by any governmantal agency againat any of the Property  Howswor thie
subsection sheli not apply in tha avent of a good faith disputs by Grantor as to the vaelidity or rapsonableness o the clam which s the hasis
of the forscloaure or foreteiture praceeding, provided that Grantor gives Lender written notice of such claim and furnishes renrvas o o
surety bond for the claim satistactory to Lender.

Breach of Other Agresmant. Any breach by Grantor under the terms of any pthar agreement belwaen Grantor and Lendes that s mes
remediad within any grace period provided therein, including without Nmitabon asny agreament concarning any incdghtedness of othe
obligation of Grantor to Lender, whethar exigting Now orf |pter.

Eventa AMscting Guerantor. Any of the praceding events cccurs with reapect 1o any Guarantor of any of 1he Indehtednees r dny
Guargntor dies of bacomes incompetant, or ravokes or disputes the validity of, or ability under, any Guaranty ol the Ingabtadnesg s

Adverss Changa. A matarisl adverse change occurs in Grantor's 1inancial condition, ¢r Lendar hahaves the progpsc! of Laymant o
parformance of the indebtadnaas ie impaired.

inascurty. Lander in good faith deems itaelf insecure.

RIGHTS AND HEMEDIES ON DEFAULT. Upon the occurrance of eny Event of Delault and at any Lme tharealter, Lendor at s apticn masy
exarcise any one or more of the I‘n!lﬂwinlrights and remeadies. 1y addition to any other rights or remedies provided by e

Accelerste Indebtsdneas. Lender sHall have tha right at its option without notice to Grantor to declare the antire Indebtadness anmedeytely
due and payabte, including any prepayment penalty which Grantor would be required 1o pay

: UCC Remadies. With respac! to all or any part of the Personal Property. Lender shall have all the nightsy ang remedies of 3 seoured gty
unhder tha Uniform Commarcisl Code.

Collect Ranty. Lender shall hava the right. without notice to Grantor, to laka possession of the Property and cotlect the Renty, including
amounts past due and unpaid, and apply tha net proceads, over pnd above Lender’'s costs, agamst the indebtedness. b furthersance of thig
right, Lender may require any tenant or othar usar of the Froperty to maka payments of rant or use teas diractly 1o Lander  1f thit Renly are
collected by Lender, then Grantor irfevocably desigratas Lender as Grantes's attorney in fact 10 andorgs msttumants receved .0 payment
tharao! 1n tha nama of Grantaor snd to negotiate the same and collect the proceeds. Payments by tenants of nther usars 0 Lendar e
reaponse to Lender's damand shall satisfy the obligations for which the paymenis are made. whether or not any proper grgundds for Hhe
Jomand exiated . Lander may axercise its rights under this subparagraph either in person. by agani, or throwgh a recerver )

Appoint Asceiver. Lendar shall have the right to have a raceiver appoinied to take possession of ali or any part of the Property with the
power to protect and preserve the Property, to pperate the Property preceding loreciosure ar sale, aml 10 collecy the Agmits from the
. Froperty and apply the proceeda, over and above the cost of the receiverstup, ageinst tha Indebtednasy The recaivar may seiun vt
- hond 1f permitted by law. Lender's nght to the appointment of a receives shall exiat whether or nnt the apparont value of the Proparty
nxcends the indebladness by & substantial amount. Employment by Lender shall not diaqualify a persan from garving a5 o T

Judicisl Foreclosurs. Lendar may obtain a judicial decree foreclosing Grantor's interest n ail or any part ot the Proparty

Nonjudicial Sala. Lender shall be authorized to take possession of the Property and, with or without taking such possession. atter Qivinyg
notice of the tims, place snd terms of sale, togethar with a description ot the Proparty to be sold, by publication once s wesak for throe (3
succagsiva waeks in some newapapar publishad in the county or counties in which the Rest Propoarty 10 be sold s located, 1o sell the
Proporty {a¢ such part or partgé tharegt pe Lender may from time to tima elact 1a sel) in front of the ront or man door of the courtbruse ot
tha county in which the Froperty 1o bhe sold, nr a substantial and matenal part theteotf, 18 located, ot pubhc outcry. 10 thaa huglve st Dndoer o
! cash. |f therp is Reat Praparty 10 be soid under this Mongage 1n more than one county, publication shall be made n All countues. whate The
' FAaal Propetty 10 be soid 8 1oCaied. If N0 newspaper 13 pubtished in any county 1 which aay Heal Broparty 10 he goind e docated . thae oo
! shall ba published 1n a newspaper published n an adjoining county for three {31 successive waeks. The sale shall bet hald Datwesn the
' howrs of 11:00 a.m, snd 4:00 p.m. on the day designated for the exercige of the power of sala under thie Mortgage  Lender miay [nd ol
any 1aie had under the terms of this Morigage and may purchese the Proparty it tha highast bidder tharatore. Grantor heraby waives any
and all rights 1o have the Property marshalled. In exsrcising its rights and remadian. Lender shaii be fiee 1o sell all or any pan 31 the
Peaperty togather or saparately. in one sale or by separzte sales.

Daficisncy Judgment. |f parmitted by applicabia law. Lender may ahtain a pudgment tor any deliciency remaining it the Indebtedness dus
to Lender altar applestion of all smounts recesved rom the axarciss ni the nghta provided in thes saechon.

Tenancy at Sufferance. tt Grantor remains in pOssEe38ION ot the Property alter the Property 15 sold as pravided above or Lendet olharwise
heacomes enbilsd 1o possession of the Property upen daetsuit of Grantar, Grantor shall become 3 tenant af sultarance nt Lamiar ar the
purchasar of the Property and shali, at Lender’s option, ether {al pay a ressonabla tental for the use of the Property. or (bt vacate the
Proparty immadiataly upan tha demand gt Lander,

Other Remadiss. Lander shall have all pther rights and remadies provided o this Mortgage or the Note ar availabla at law or in sautly

: CSaie of the Property. To tha extant parmitted by appticable law. Grantor hereby waives any and ail nght to have the properly maschaliar
: I exarcising ita rights and remadies, Lendar ghall be tree Lo sell alt or any part of the Proparty togethar or separately, 0 ane saln e by
' saparata salas. Lender ahalt be entilled 10 brd at pny pubhc sale on all or any partion of 1he Property.

Notice of Sals  Lender shall give Graator regscnable notice ot the time and place of any public sale of the Parsonal Progarty or ol That nieree
attor which any privste sais or other intended disposition of the Perscoal Praperty 16 to be mada. Reascnable nolce ERall maan notics
givan at lgast tan {10) days before the time of the sale or dispGEInon

whiver: Elsction of Remedies. A waiver by any party of a breach o! B provigion of thus Morngage shall not constiule a4 whiver nt or
prejudica the party’s righis otharwise to demand strict complipnce with that provigion of any other providaon Eloction by Lender 10 pursus
any ramady shall not exclude purauit of any other remedy, arnd an glecnon 1o make axpendituras or taka achon 1o pertarm an obhgatbon o
Grantar under this Mortgage atter faiure of Grantor to pertorm shall not atfact Lender’s right to deciive a detault and axercige s ramedues
wnder thia Morigage.

Artornays’ Fees; Expenses. |If Lender inatitutes sny swit or achon 1o entorce any of the tarms ol his Maortgage . Lender shall ba antilted to
racover auch sum as the court may adiudge reasonable as attorneys’ lees at tnaf and on any appeal  Whather or Nol 8Ay COUrY BETGN -5
nvolved, all reasonable expenaes incurred by Lender that in Lender's opinion are nacassary al any time ot tha protechon nf I6 interpdt oo
the mnfarcemant of ite rights shall bacoma 8 part of the Indebtednass paysbie on demand and sball hear nterest trom tha date .f
axpenditure until repaid st the rate provided for in the Note. Expenses covered by this paragraph include, without hmitat:cn, Bnaever
! subjrct 1o any lirmits under applicable law, Lender's attorneys’ fees and Lender’'s lagal expenses whether or not there 19 8 lawsuit. including
attarneys’ lees far bankruptcy procesdings fincluding attartg 1o modify ar. vaACALe any AuiGmanc 3ny of wWunationt, sppesls arel arny
anLcpated poat-judgment collection services, the cost ot searching records, obtaming titie reports (ncluging forechosure reports
gufwayOia’ roportR. Aardd Bppraisal fees. and title ingurnnce, (U the antant parmitted by applicabla law  Granlar alga waill pay any onart £0Ris
i sdcdition Yo all ovhar surma provided by law.

| NOTICES TO GRANTOR AND OTHER PARTIES. Any notice unda¢ this Mongage. including without Imdation any nutrce obf deteult amd ary

' notice ol sale to Grantar. shall be in writing, may be sunt by taletacsimile (unless otherwise reguired ty Iaw], and shail e atteg bive wheno
actuslly dalivered, or whan dapositad with a nationally recongniZed overright courier, or, if marded, ahall he feemed ptlacthive whan duposiled
ther Umited Siates malt Hrst class, cartified or registered mmt, postage prepsid, directed 10 the addrasses shown near tha bagimenng of the
FMorigage Any parly may change ils addrass for notices unaer this Mortgage by giving formal wriian nofice to Tha other parims  spreaitying
that 1l purpose al the notice 8 ta change the party's sddress. Al copies of notices of foreclosure from the haliler of any han whagh by
anonty over thin Mortgags shall be sent 1o Lender’s addraess. as shown near the beginning of this Morlgage  For notics purpoies. Carmtar
agraes to heap Lender informad st all times of Grantor’s Current ad(ifass .

MISCELLANEOUS PROVIBIONS. The following miscellgneous provigions are a part ot this Martigage:

Amandments. This Mortgage, jogethes with any Roiated Documaeants, constitutes the anfirg unasrstanding and agreamant afthe pariins an
1> the matters gat forth in this Martgage. No atteration of gr amendment (o this Mortgage shall be affective unless pven 1N wirting anid

it R R
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i
Annusl Reporta. It the Property ia used for purposes uiber thon Grantor's residence, Grenter shall turnish to Lender, upoen roaguest. «
cartitind statemant ot net operating income received from the Proparty during Grantor’s previous fiscal year 0 such tarr?ang detmi an
Lender ghall require. "Nat oparating income™ shatt maan sit Cash raceipts from the FProparty less sl caxh axpanditures mada 0 connpction

with the gperation ¢f the Property.

Appiicable Law. This Mortgage has been delivered to Lender and scceptad by Lender in the State of Alsbama. Subject to the provisions
on srbitration. this Mortgage shall ba governed by and construed in accordance with the iews of tha State of Alsbama.

Arbitration. Lender end Grantor agree that alt disputes, cleims and controversias between them, whether Individusl, joint. or class n
nature, arleing from this Mortgegs or otherwise, inciuding without kmitation contract and tort diaputes, shail ba arbitratsd pursusm to the
Aules of the American Arbitration Asacciation, upon reguest of sither perty. No act to take or digspose of any Collataral shall constitute .
watver ot this arbitration sgreamant or be prohiblted by this arbitretion agresmant. Thia includes, withaut imitation, obt&rnrg) npuncioee
relief or & temporary restralning order; invoking 8 powsr of sale under any deed of trust or mortgage. obtaining a wnt of Attichment o
impoattion of & receivar: or exarcising any righta ralating to personal property, including taking or disposing of such property with or withoy!
judicial procaas pursuant to Articla 9 of tha Unitorm Commercial Code. Any dispuies, Claims, or CONLFOVarsms conCammmg ihe 1awhuineys o
reasonablenaas ol any act, or axarcise of any right, concerning any Collataral, including any ciamm o rescindd. relorm. or otharwise modil,
any agreement relating to the Collateral, shail plso be arbitrated, prowded howaver that no arbitrator shalt have the nght of the power T
RN of TAsirRin any act of any party, Judgment upon any awarcd randerad by ary arbirator may be anlared an ity LoD Basieg
jurisdichion.  Nothing in this Morigage shali prechude any party from aeeking aquriabie relef from A cowrt of compatent urade: oo TR
statute of limitations, egstoppel, waiver, laches, and similar doctrines which would otherwise be applcallle in an Actnn brought ty 4 party
shall be applicable i any arbitration procesding, and the commencement of an arbitration proceading shabh e JeaEmard The oI 4 nsen?
ol an mcuon for theae purposas. The Federal Asbitration Act shall apply tn the construchion, miRTRreTAtOnN, arwd pabarcement af phe
arbitraticn provision.

Caption Headings. Caption huadin* in this Mortgage ara for convamence purposes only and are nol 1o ba used Lo wnlergretl or gatine 1ha
proviaiona af this Mortgage.

Merger. Thare shail ba na merger ol the interast or estate created by this Mortgage with any other inerast or gstiate mn The Praperty at any
ume hald by or for the benetit of Lender in any cepacity, without the written cansent of Lender.

Saverability. H a court ot compatant juriadiction hnds any provision of this Morigage 10 be irvalid or greentorcesbhie as (o ANy person or
circumatance, duch tinding shall not randar that provision invalicd or unenforceabla as 10 any athar persons Or crcumstances Y Teasiphe
any such oHending provision shall ba deamad to ba moditan o ha within tha limite of entorceatnlity or vshtity, howewore f the ottenoin:,
provision cannol be so modihed, it shaft ba stricken and all other provieions of thig Morgage 1n slt other respacie <hail raramr valk? and
anforcenble.

Successors and Adsigns. Subject 10 tha limitations stated in this Morigage on transtes of Grantor's mierast, This Mocttgage shalt be berndirsg
upon and inure 10 the banalit of the partias, their successors and assigns. I nwnership af the Proparty becomes vasted in nporsan othe
then Grantor. Lendar, without notice to Grantor, may dest with Grantor's succassors with retarence to this Mortgage and the tnadobiednes:
by way of forbearence or extension without releasing Grantor from the obligations of this Mortgage or habihity undar the Indabtednass

Tima Is of the Esssnce. Tims ia of the sssence in the performance ot this Mortgags.

waiver of Homestead Exsmption. Granter heraby releases and waives alt rights and benefita of the homastead exemphion faws of the State
nf Alabams as to all Indebtedness secured by this Mortgage.

Waivers and Conssnts. Lander shsll not be deemed to have waived any rights under this Mortgage {or under the Aalmed Dofuments
unless auch waiver is in writing snd signed by Lender Na deiay or omission on the part ot Lender in exnrcising any qghe snall oparate a4
waiver of such right or any other right. A waver by any party of a provision of thig Morigaga shall not congtiiute a wmver o or prejdie
lhe parTy & (ight otherwise (o demand sirict compliance with that provision or any other provision.  No pror waivar by Lendar nor any
course of dealing batween Lender and Grantor, shall constitute a waiver ot any of Lender’s nghts or any ol Grantor' s abhgations a4 o any
tuture trANSactions. Whanever consent by Lender 18 required in this Mortgage, the granting ot such consent by Lender i any netance shail
not congtitute continuing conaent to subsaquent insiances whers such congent 18 requared.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR AGREES TO ITS TEAMS.

GRANTOR:

Landr u

e e —————— et = = s s s EREE —_———————

This Mortgage praparsd by:

Name: Donna J. Schmidt
Address: 2084 Pedham Parkway
City. State, ZIP: Pelham. Alsbama 35124

CORPORATE ACKNOWLEDGMENT

STATE QF UQLLM___ e R

| | 88
COUNTY OF :5 A e o

AT ARAT L T

1, the undersigned authority, 8 Notary Public in and for aad county in said state. hareby certify thal Ronny Landrum, President, of Landrum
Quilders. Inc.. a corporation, is gignad to the foregoing Mortgage and wha s known to me, scknowtedged betore me on thik day that. bang
wiformed of the contents of said Mortgage. he or sha, as such officer and with full authority, executed the same voluntanty tor and a4 the act Gt

said corpocation. N . . N
f Given undar my hand and official nepl this ___:"_'_;__\___ él—{- day of CI/F/»VE C( ([

LB a A e —

MY OMMISSION EXPIRES 0CT, 20, 190 | g
e e e e e et s e m e em e em amm e amean {-

O —— ] ——— -

g' My cormnmission axpires

NOTE YO PROBATE JUDGE

This Mortgege wecuras open-and or revolving indebtednass with residential real proparty or interssts: thersiore. undaer Sechon a0.22 M1
Code of Alsbama 1975. as amended. the mortgage fHing privilege tax on this Mortgage should not axcasd 9.15 for ssch 8100 (of frachon
tharaof) af the credit limh ot &__ o provided for berein. which Is the maximum principal indebtedness 10 be secured by the

Mortgags at any ans timas.
LK

Ragions Bank
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