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CONSTRUCTION MORTGAGE

THIS MORTGAGE (8 beatween drum Builders, Inc., whose address is 201 Alamosa Drive, Montevsllo, Al
35115 (veferred 10 below as "Grfantor”); and Regions Bank, whose address is 2964 Peiham Parkway, Pelham, Al
35124 {referred to below as “Lender™}.

ARANT OF MORTGAGE. For valuable consideration, Grantor mortgages. grants bargains, seim and conueys 10 Lendar all 01 Graniors nght
mile, and interest in and to the following described real property, togethar with all exiating or subsaquantly oractad or attieed huildinge
mmprovamants gnd fixturea: al sasements. rights of way, and appurtenances; all water, water rights, weatlercowrses and ddeh rgghie [including
atnek 1n ptiines with ditch or irrigation rights): and all othar rights. royelties, and protita retating to the reel properiy, including withowt imdahoe
alf minarala, oif, gas, geotharmal and similsr matters. located in Shelby County, State of Alabama {the “Real Property"}:

Lot 439, according to the Survey of Wyndham, Rockhampton Sector, Phase I, as recorded in Mep Book
24, Page 8685, in the Probate office of Shelby County, Alabama. '

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR,

The Rest Property or its address is commonly known as Lot 433, Wyndham, Helena, AL 35080,

Grantor presently nsaigna to Lender all of Grantor's nght, title, and mterest in and to all leases ot the Property and all Rantg from tha Proparty
in addition. Grantnr grants to tendsr 8 Uniform Commarciat Code security intereat in the Personal Property and Rents.

DEFINITIONS. The Iotlowsng worde shall hava the faoliowing meanmgs whan uvsed n this Martgage Terms not otherwsse dofined i Thes
Morigage shall have the meanings attributed to such terms n tha Uniform Commarcial Code Al raterancas o doitar amouonty shidl imeeaen
armounts in lawtul maonay ol the United States of Amenca.

Grantor. Tha word “Geanlor” means Landrom Bullders, Inc.. Tha Grantor 15 the merigaygor under this Morigage.

Guarantor. Tha word "Guarantor™ means and includes withoul mitation each and ail of the guaranfors, surgues, arl &C Lo meHateon
parlies 0 connection with the Indebtednesa.

improvemants.  The word “Improvements” means and ncludes without limitaton ail existung amd  future /MProvamanis DHahmngs
struciurag, mobile homes affixed on the Real Proparty, Iacihitims. additions. raptacements and othear construction on the Raal Froperty

Indebtedness., The word "Indabtodnass” maeansg all principal and interést paysbie under the Note ard any amounts eapanded or sdvanced
by Lender o discharge obligavens of Grantor or expenses incurred hy Lender to anforce obhgations of Grantor undar thes Moftgacge
together with inlerast on such smaunts as provided in this Marigage.

Lender. The ward "Lander” mesans Regiona Hank, i1s successors and assigns. The Lender | The mortgagas under rtus Marigage

Morigage. The word “Morigege™ means this Morigage between Grantor and Landsr, and includes withoul limitation all agsgrnmnts anid
wecunty interast provisions ralating to the Personal Property arnd Rents

Nots. The word "Note” mesns the promissory note or credit agreemant dated April 21, 1999, in the original principal amount of

$86.250.00 1rom Grantor 10 Lender, together with all renewals otf, axtensions of. modifications of. refinancings ot censolidationy o
snd substilutions for the promissory note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTERESYT AATE

Parsonal Proparty, The words "Personal Froperty™ mean all aquipment, hxturas, armd other articles of parsonal property now of IR LARTE
awned by Grantor, and now or hareafter attachad or affixad to the Reasl Property togather with all accessions. parts, and additnong to all
refdacaments of and 2 substitutions for, any of such property. snd 1ogether with all proceads imcluding wirthout himetatian alb osurgrs e
procends and ratunds of pramiums) from any salte or other dispoaition ot the Property.

Froparty. The word "Property” maans collectivety the Real Property and the Parsenal Property.
Real Property. Tha worde "Real Proparty” maan the proparty. interests aml rights described above in the "Grant of Morlgage” sachion

Aslated Documants. The words "Related Documents™ maan and include without hrmitation all promissgry notes. credit agreements. iosn
agreemants, onNviroNrmental agreaments, guaranties. sacurily agreements, morigages. deeds of trust, and all other nstruments  agresmeniy
and documents. wheathar now or hereatter axisting, axeécuted in connection with the Indebtednass.

Rems. The word “Rents” means all present and future rents. revenues, income, issuss, royslties, prahits. and other benalits derived from
the Proporty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY . 15
GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THiS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MOATGAGSE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS.:

PAYMENT AND PERFORMANCE. Except as otherwisea provignad i this Mongage, Orantar shall pay to Lender all amounts gacured by thiy
Mortgnage as they bacoma due, and shall stnctly pertorm all of Grantor's ohligetions undar thig Morigage

POSESESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreas that Grantor's possession and use of tha Propocty shall te govermad Ly

tha Ioliowing provisions:

Possession and Use. UntH in default, Grantor may remam in possession and control of and operate and manage the Proparty and codle
the Ranta trom tha Property.

Dty to Maintsin, Grantor shall maintain the Property in tenantable condition and promptly pertorm gl repers. raplacements  and
rmairlenance Necassary 1o prasorve its valuse.

Hatardous Substances. The terms "hazardous waets,” “hazardous subgtance.” "disposal.” “rejaase.” and “threatongd ralease. " a5 unedd n
this Martgage. shall have the same meanings as set lorth in the Comprehensive Environmentat Rasponge. Campensatien, and Lubilily &t
ol 1980, am amendad, 42 U.5.C. Section 9601, st seq, {"CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub L
N, 99 439 ("SARA™), the Hazardous Materiala Transportation Act, 49 U.S.C. Section 1801, et seq.. the Resourca Consarvatian ard
Racovery Act, 42 U.5.C. Section 6901, et aeq.. or other applicable atate or Federal lawa. rules. or requistions adopled pursuant to any of
the foregoing. The terma “hazardous waste™ and “harardous substance”™ shall slso incluge, without imitation, petroteum and paticleom
by products or any fraction thereof and asbestos. Grantor represents and warrants to Lender that: {a} Dunng the penod ot Grantor -
ownership of tha Property, thers has bean no use, generation. manufacturs, storage, treatment, diaposal release or threatened releare ol
any harardous waste or aubatance by any paraon on, undar, about or fram tho Property: {b) Grantor has no knowledge of or reason 1o
beliove thet there has bean, sxcept As pravicusly disciosad to and acknowledged by Lendar o whniting, ) any use. geneiation
manutactura, storage. traatment, dieposal, release, or threatened ralease ot sny hazardous wastq or substance on. urder . about 0 rom the
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Property by any pricr ownery or ogccupanta of the Property or i#) sy actusi or threstenad litigation or cleims of any H\dhv*vn-rqnn
relating to auch matters: end (¢} EXCHPt 89 providUsly digciossd to snd scknowissged Dy Lendst in writing. () nei Grantor nor sy
tanant, contractor. sgem or othor authorized ueer of the Propetty shall yae, gandrate, manufacturs, Jtore, trest, disposs of, aASE 3y
nazardous waste or substance on. under. asbout or from the Property and {Hi} sny such activity shed be eonducted in with atl
spplicsbie federnl, state, and local isws, regultions and ordinences. inchuding without Hmitstion those hews, regulanons, snd ordmances
described above. Grantor suthorizes Landar and ita sQents to emes upon the Property to make such inspections and tesis. at Grantor’s
axpanad, as Lender may deem spproprists 1o determine complience of the Property with this section ot the Morngsge. Any rspections or
tosts mads by Lender shall be for Lander’'s purposss only and shall not be construed tc creste sny respondibility or aabéity on the pant of
Lender 1o Gramior or to any other perscn. The representations and warranties contained herein sre based on Grantor's due diigence n
Wwestigating the Property for hazardous waste and hezardous substances. Grentor hereby [a) relesses and waives any future claime
againgt Lender for indemnity or contribution in the avent Grantor becomes liable for cieanup or other coets under any such lawa, and (bt
agrees 1o indemnify and hoid harmiess Lendar against sny and olf clairms, loases, lisbilines. damages. pangltios, and expenses whreh Lendes
may directly or Indiractly sustain or suffer resulting from & breach of this section of the Morigsge Of 83 a Consequence of any uarn
generation. manufscture, storage, dispossl, relesse or threatensd relesss ot & ha2ardous wasts Or subatance on tha proparies The
provisions of this section of the Mortgege. including the obligation to indemnify, shall survive the payment of the Indabtedness an 1he
satisfaction end reconveyance of tha lien of this Mortgege and shail not be atfected by Lender's acqusition of any interest «n he Proparty
whether by foreciosire or otherwise.

Nulssncs, Waste. Orantor sheil not cause, conduct or permit any nuisance nor commit, perrmit, or sutfer any stripping of or walle on ot o
the Proparty or any portion of the Property. Without Hmiting the generality of the toregoing. Grontor will not remove, or grnt to any other
party tha right to remove, any timber, minersle (including off snd gaa). sol, gravei or rock products without the pror writtan cansent 1l

Lander.

Removet of improvements. Grantor shalt not demolleh or remove any Improvemants trom the Real Property without tha phar written
corgant of Lender. As 8 condition 1o the removal of any improvements, Lender may require Grantor 10 make arrangements satisfactory (o
Lender to replace such improvements with improvemants of at least equal value.

Lender's Rigivt 10 Enter. Lander its agents and representatives may snter upon the Real Property at all ressonsble bimes to attend 1o
Lender's interests and 1o inapact the Proparty for purpcsss of Grantor's compliance with the terma and condittons of this Mortgage

Compliance with Governmentsl Requiremants. Grantor shall promptly compty with all laws, ardinances. and reguiabions, now of harestier
in eftect. of al povermnmentsl authorities spphceble to the use or occupancy of tho Property, including without hmnathon, the Amancans
With Disabilities Act. Grantor may contest in good falth sny such law, ordinence, or regulation and withhold comphance duning any
proceeding, including sppropriats appesis, so long ss Grantor has natified Lender in writing prior to doing 80 and 3o long as. in Lerder's
pole opinion, Lender's interests in the Froparty are not jeopardized. Lander may raquire Grantor to poat sdequate security or 8 suraty tond
reasonably satistactory to Lender, t0 protect Lender’s interast.

Duty to Protect. (irantor sgrees neither to sbandon nor leave unattended the Property. Grantor shall do all othar acts. in addit:on to those
acts sat forth above in this sectlon, which from the charectar and use of tha Property are raasonsbly necessary 10 profect and,presenve b

Property.

DUE ON SALE - CONSENT BY LENDER. Lander may. at its option, declare immadiataly due and payable alt sums secured by thia Mortgage upon
e sale or trangter, without the Lender's prior written consent, of all or any part of the Resl Property, or any interest in the Real Property A
~aale or trangfer" mesne the conveyancs of Real Property or any right, title or interast therein; whether legel, beneficial or equetable, whetha:
valuntary or involuntary: whether by outright asle, deed, instaliment sale contrect. land coniract, contrect for dead. leanshold ntarent with o
tarm greatar than three {3) yesrs, lsase-option contract, or Dy $M8, sssighmant. of tranafer of any benaficiml interes! 10 or to any land trusi
holding titte to the Real Property, or by any other method of conveyance of Real Property interest. 1! any Grantor 15 4 corparslion. partoership of
limited liability company. trensfec also includes any change in ownership of more than twenty-five parcent 125%) of the voling stock, partnershup
intereats ar limited liebility company intarasts, as the cass may be. of Grantor. Howsver. this option shail not be axercsed by Lender +f such
axarcise i3 prohibited by federal law or by Alabams law.

TAXES AND LIENS. The folowing provisions relating 1o the taxes and liens on the Property are a part of this Mortgage .

Payment. Grantor shall pay when due (and in s svents prior to delinquencyl il taxes, payroll taxes, special taxes, assessrments. waler
charges and sewer service charges levied against or on account of the Proparty. and ahall pay when due sl claime for work done on or tar
sarvices rendsred or materist lurnished to the Property. Grantor shalt maintain the Froperty free of all liens having plerity oves or equal to
the interest 0! Lender under this Mortgage, axcept for the lian of (axes and asssssments nof due, and excepl as clherwime rovided in the

toliowing parsgraph.

Right To Contest. Grantor may withhold paymaent of any tax. ssssssment, of claim i CoNNBLTION with 81 good !ath daputa Qver [he
obligation to pay, 80 long &3 Lender's imerest in the Property is not jeopardized. |If 8 iisn srisas or is filed s8 & result of nonpaymeant
Qrantor shall within: fiftesn {18) days after the len arises or, if & hen ia flied, within fifteen (15) days sfter Grantor haa nolice of the himng.
socure the diacharge of the ken, or if requested by Lender, deponit with Lender cash or & sulficlent corporate aurety bond or olthar aacun!ly
satisfactory to Lendsr in an amourt sufficient to discharge the hen pius any costs snd attorneya’ fess of other charges that could sccrue as
s result of 8 foreclosure or sale under the fisn. It any contest, Grantor shall defend itseit and Lender and shall satisfy any adverse judgmant
bafore antorcement sgainst the Property. Grantor shall name Lender as en sdditional obligee under any surety bond furnhsed 0 the

contast procaadings.

Evidence of Payment. Grantor shall upon damand turnish to Lender satistactory evidence of paymant of the {axes or sasassmants and shall
authorlze the eppropriste governmental officisl to deliver to Lender at any time a written statemant of the 1axes and assqaaments agains!

tha Property.

Notice of Construction. (rantor shel notify Lander at igast tiftesn (15) days before any work is commenced. any services ara turmished. or
any materisls are supplied 10 the Property, if eny mechsnic’s lien. materialmen’s lien. or othar hen couvld be asseried on account of the
work, services, or materisls. Grentor will upon request of Lender turnigh 1o Lender advance SEEUFANCES gBtisfactory 1o Lender that Granior
can and wil pay the cost of sucCh Improvements.

PROPERTY DAMAGE INSURANCE. The following provisions reisting to insuring the Property are a part of this Morigege.

Maintenance of Ineurancs. Grantor shail procure and maintain policies of tire insurance with standard sxisnded Coveraga endorsamanis on
s replacement basls for the hull insurable valus covaring akf iImprovements on the Raal Property in an amaunt suticient to avosd applacation
ot any colnsurance clauss, and with » standard morigages clause in fsvor Of Landar. Grantor shail also procura and mamntam
comprahensive ganeral lebility insursnce in such coverage smounts a8 Lender may request with Lender baing named a8 SOGINONS! INSLVE0a
in such lisbility insursnce policies. Additionally, Grantor shall maintsin such other insurance, inchuding but not imitad to hazard, business
interruption snd boller insurance as Lender may requirs. Policies shall be written by such Insurance compantes and (n such form as may be
raasonably acceptsble to Lender. Grantor shal deliver to Lender certificates of coverage from sech ingurer containing a stipulation that
coversge will not be cancalied o diminished without 8 minimum of ten (10) days’ prior written NOtiCe 10 Lender and not ConManing any
disclaimar of the ingurer's lisbiity for fellure to give auch notice. Each inswance policy slso shall include sn andorsement provideng that
coverage in favor of Lender witl not ba impairsd in any way by any act, omission or default ot Granior or pny ather parson

Appligstion of Procesds. Grantor shall promptly notity Lender of any ioss or damsage to the Property. Lender may make maatl of loss
Grantar fails to do so within fitteen (15} days of the casusity. Whether or not Lander’'s security is impaired, Lender may, at its shechon.
apply the procseds to the reduction of the indebtedness, payment of any lian affecting the Froperty, or the restorston and repetr ¢! the
Property. 1f Lender slects to epply the procesds to restorstion and repair, Grantor shall repair or replace the damaged or deslroyed
improvemanta in 8 mannar aatisfectory 1o Lender. Lercier shall, upon satisfactory proot of auch axpenditure. psy ar raimburse Grantor from
tha proceeds for the ressonable cost of repeir or restoretion if Grantor is ot in detault under this Morigage. Any procesds which have no!
basn disbursed within 180 deys stter their receipt and which Landsr has not committed tc the repsir or restoration ot the Property shall be
used first to pay any amount owing (o Lender undsr this Mortgage, then to pay accrued interaat, and the remaindar, i any, shall be appkesd
to the principat belance of the Indebtedness. |1 Lender hoids any proceeds after payment in tull of the Indabtecness. auch procedds shali ba
paid 1o drantor.

Unaxpired insurance st Sale. Any unexpirsd insurance shall imare to the benatit of, ond pass to, the purchaser ol the Property covered by
this Mortgage at eny trustes’s sdie or other sale heid under the grovisions of this Martgage. or at any forecicsure sale of such Proparty

Grantor's Report on mauranos. Upon request of Lender, however not more than once a year, Grantor shell furnish to Lendear a regort go
sach exlating policy of insursnce ahowing: (8} the name of the insurer. (D) the risks inaured; (¢} the amount of tha pohcy, (d} the property
insured. the than current replscement valus of such property, snd the manner of determining that vaiue; and (e) the expiration date of the
policy. Granmtor shall, upon request of Lendar, have an independent appraiser satisfactory 1o Lender determine the cash value rapiscement
cost of the Property. i

EXPENDITURES BY LENDER. |t Grantor falls to compty with any provision of this Morigage, or it any 8Chion or proceading i cOMMENced thal
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would matenally aftect Lender's intereats in the Property, Lender on Grantor's bahall may, but shall not be required (0. take any nf:tn:m that
Lendar deems sppropriate. Any amount that Lender gxpends in 36 doing wilt bear interast st the rate providad tar in Tha Nole trom the date
ncurred or pawd by Lendar to the dete of rapayment by Grantor. Al such expenses, at Lender’s option, will {al be payabls on dgmardl. M} ba
added to tha balance of tha Nots and be apportioned among and be payable with any inatalimant payments to become due during etfier i the
term of any applicable insurance policy or (il the remaining term of the Note. or (¢l ba traated as 4 halloon payment which wil be duar and
paysble at the Note's maturity. Thia Mortgage also will secure paymant of these amounts. The rights provided for in 1hus paragraph shait te in
addition to any othar righte or any remadies 10 which Landar may be entitled on account of the cdelault. Any such action by Lander shall not be
construed aes curing the dafault ao a4 10 Dar Lender from any remady that it otherwise wauld have had

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownarshup ot the Property are a part of this Mortgage

Titks Grantor warrants that: (al Grantor holds good and marketable title of racord to the Property i for simpla, trae and cleasr of al Leee
and sncumbrances other than thosa sat forth in the Real Proparty descnption Of in any utle insurance pohcy, title raport. o final itk Opniar
issued in favor of, and acceplad by, Lender in connaction with this Morigage, and (b} Grantas Rag the tull nght. power. anrd authonty 1
: aexacute and deliver this Mortgage to Lander.

Cafensa of Title. Subject to the exceptian in the paragraph abowve, Grantor warrants and will foravenr datand the hithe 1o the Praparety acgans!
the tawtyi claima ot a!l persons. In the evant any action or procesding is commeancad that guastans Cirantar’'s {te or tha intureyt ot fendo:
undar thia Mortgage, Grantor shall delend the action at Grantor's axpense.  Grantor mday be the nomiinal pacly i such proceading
Lanctar shall be antitled to participate in the proceading and to be representsd in the proceeding by counsal of Landar 5 bwn choice. and
Grantod will delivar, of cause (0 be delivered. 1o Lender such natrements as Lender may request bromm bime 1o bme Lo farmut sueh

participation.

Compliance With Laws. Gronlor warrants that the Property and Grantoe's uga of the Proparty comphos wilh all nxiating anphcabile nws
ardinances. and regulations of governmentel authorities, '

CONDEMNATION. The lollewing provisions ralsting to condemnation of the Property are a part of this Mortgago

Applicetion of Net Procesds. I alflor any part of the Property s condemned by eminent doman procasdings or Iy any Grocaeming o
purchase In hay of congemnation, Lendar may at 18 elaction require that all ¢ any portion gt the net proceede of tha pwaed be appied 1o
the Indebtedness or the repsir or restoration of tha Proparty  The net piocaeds of the award shall maan the award aftar paymant of all
reasonable costs, expenses, and attorneys’ tees incurred by Lander in connactipn with the congamnabon

Procesdings. |t any proceeding in condemnation is liled. Grantor shali promptly notiby Lender in whling, and Gramtod shall oromptiy ko

- such steps as may be necessary 10 defand the action and cbtain the award. Grantor may be the nominal party 0 such proceeding B!
Landar ahall be antitied to participate in the procesding and 1o be raprasented m the proceeding by counsel of 115 own charce el Grantne
will deliver or cause to be delivered o Lender such ingtrumants as may ba requastad by (it from Hma 10 ime e perat such parsopanon

IMPOSITION OF TAXES, FEES AND CHARGES BY QOVEANMENTAL AUTHORITIES. The tollowing provismns ralating to governmintsl taeee,
tens ang charges are a part of this Mortgage:

b
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Current Taxas, Fess and Charges. Upon request by Lender. Grantar shall execute such documents in addinion 1o this AT L e I T2
whataver other achion is requested by Lender to partect and continue Lendar's hen on the Resl Property  Grantor shalt ceimbursa candaee for
all taxos, a8 described Dealow, together with atl expanens incurred v recording. parfecting or contimuing this Morigags aciyding without
nrmtation all taxes, teas, documantary atamps. and other charges ter recording or registenng this Mortgage

Taxes. Tha following shall constitute taxes to which this section applias: (a) a specihc tax upon 1hs type ol Mortgage of upon alt or sy
parl of the Indebtedness sacured by thie Mortgage: (bl a specific tax on Grantor which Grantor 15 authorizad of requiract 1 chrebaet froem
payments on the Indebtedness secured by this type of Mortgage: (c) a tax on this type ot Mortjage chafrgaable againgt the Landss cr thae
holder of the Note: and {dl a apecific tax or all or any portion of the Indeblednass or on payments of principal and interert macde Ly

Grantor

Subseguent Texes. ! any 1ax to which this section apphes 1s enacted subsaquent to the date of this Mortgage, this event whall have e
_ aama stiect as sn Event of Detsult {as defined below), and Lender may exercise any or all of its avanable remedies for an Event of Dalauh
: as provided hetgow unlegs Grantar sithar {a) pays the tax bafore it becomes delinquent, or (bl contesis the fax os priowicitd pfreee o Ve
Toxes and Lisng saction arxd deposits with Lernder cash or 8 sutficient corporate surety bond or other sacunty sstisfaciory to Landor

SECURITY AGREEMENT: FINANCING STATEMENTS. The tnllowing provisions relating to this Mortgage as a securty agreament ate o part oo
1hia Mortgage.

Security Agreement. This instrument shall canstitute a secunty agresmant (o the axtant any of the Propaerly constitutas Toduoes or ofbes
nereanal property. anid Lander ahsll have all of the nghts of a secured party under the Umform Commearcial Code as amended Irom (me 2o

Frmid .

Sscurity intersst. Upon request by Lander, Grantor shall execute hnancing statements and take whatever other gL % reguastod by
Lendar 1o perlect and continus Lendet'a security intarast i (he Rents and Perscnal Property. In addition 10 recording this Morigage n the
reat property records, Lender may, at any time and without turthar autharization from Grantor. file pxacutad counterparts  Copifs of
raproductions of this Mortgage #4 a linancing statament. Grantor ghell resmburee Lander for all axpansas ncurred 0 parfecting of
cantinuing this security interes!. Upon defaut, Grantor shall assemble the Personal Property 'n a mannar and at a place reasonabhy
convorent 1o Grantor and Lander and make it available 10 Lender withun three (3} days atter receipt of wotten demand from Lendaer

Addressas. The mailing addressan ol Grantor {dabtort and Lender isacured partyl. from which intormation concermng the securily «DAfes!
granted by this Mortgage may be obtained leach as renuired Dy the Umtorm Commarcisl Codel, are an stated on the trest page of ths

! Mortgaqe

FURTHER ASSURANCES: ATTORNEY-IN-EACT. The followmng provisions ralating to further aseurances and attornay i tact are a pan of this
Morigage

Furthar Assurances. At any time, and from time to bme, upon request of Lander. Grantor will make, execute arnd daliver o owak! Cauke
he made, sxocuted or delivaered, 10 Lender or 1o Landar'a designee, and whan requasted by Lander. causa to be titad, racorded rahled.
rerpcorded, ns the case may be, al such timea and in such offices and places as Lander may daem appropnate. any and all SLCh MOrTJdges
daeds of trust, security deeds, security agresmenia, hnancing statemants, continuatian statemenrts. instruments of further aasurance
cortihicatag. and athar documenis as may. in the sole opinion of Lender. be neceussary or desirable in order to effectuate, completr partact
! continue, or praserve |a) tha obligations of Grantor under the Note, this Morigage. and the Aalated Dircumeants, and (B the Wwona aned
. security marests cramed by thia Mortgaga as first and priae liens on the Property, whethar now owned or haereatter acoguwrad by Grantor
Unless prohibited by iaw or sgread 1o the contrary by Lender in wrting, Grantor shall raimburse Lander 1or all costs and axpangas mnourindg
in connaclion with the mattery ralerred to In this paragraph.

Attarney-in-Fact. If Grantor fails to do any of the things refarred to n the preceding paragraph, Lendgr may do so lof and © the name ol
Girantaor and at Grantor's expense. For such purposes, Grontar heraby rravocably appoints Lender ap Grantor's stiorney 0 lact tor the
purpose of making. axacuting, delivering. titing, recording. and doing alt other things as mby be necensary or desirahis n b anders < s
npinon, 10 accomplish tha matters refarred to in the praceding paragiaph

FULL PEREOAMANCE. If Grantor paye all the Indebtednoss, mcluding without limitation sl advances secured by this Mortgage  whan dur. and

sthorwige performs all the obligations imposed upon Grantor under this Mortgage. Lender shall éxocute and delivar to Geattur g sudahie

sstisfaction of ths Mortgage and suitable sistements of termination of any hinancing statemant on file evidencing Lendar s secunty antefest

the Ronts sind the Personal Property. Grantor will pay. 1t parmittad by apphcable law, any reasonable termination ter as ditermenerd by 1 ender
i from time to Himeé

DEFAULT. Each of the fallawing. a1l the option of Lendar. shaill constitute an event ot detautt {"Ewent o Dalaolt 't urcder Thes Marlgadge
Default on Indebtednesa. Failure of Grantor to make any paymenl when due on the Indebtsdness.

Defautt on Othwr Peymenmts. Faliure of Grantar within the time raguired by ths Mortgage to make any payment far Taxes of nsuranne o
ANy Other paymant necessary to pravent filing of or 1o etoct discharge of any han.

Compliance Detault. Failura ot Grantor 10 comply with any ather term. obligation, covenant or conditicr contained i the Fartgage. the
Note orin any of the RHelsted Documents,

f Datault in Favor of Thied Parties. Shoukd Grantor defauit under any loan, extension of credit, Secunily agraement. purchase Of figies
' agreaement. of any other agreaement, in favor of any othar croditor or person that may matenally affect any nf Granionrs propstty of
Grantor's ability 1o repay the Note or Grantor's ability to perform Grantor's obbgations under this Mortgage of any of the RedAlodd

i Docurments. o
i
; Foise Statements. Any werranty, representation or atatement made or furnished to Lander by or on bahalt of Grantor under thas Morfgaps
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the Note or the Relatad Documents is false ot misiaading in any material respact. sithar now or at the ims made or fumilf\cd.

Cetective Collateralizetion. This Mortgage or any of the Related Documants Caases o ba in full lorce and effect ncluding taskure of any
caliataral dacumants to craste & valid ang perfacted security intarest or lien} at any tima and for any raason. -

i

. . ) , »
ingolvency. The dissolution ar tarmination ol Grantar's axistance as a going business, the inaoivancy of Grentor, the appomntment al o
rgceiver for any part of Gramtor' s properiy, any asagnment for the banelit of craditars, any lype ot creditor workout, OF tha CommgNcemnon?

ol any proceeding undar any bankruptcy or insolvency laws by or against Grantos.

Forecloaurs, Forfelture. eicC. Commencement of l{oreclosurg OF torteiture proceedings, whethat Dy judicial proceoding.  well halp ¥
raposEaRsiOn Of aAny ather method, by any credior ot Grantor or by any governmental agency againat any of the Property Mowewnr 1 }
aubsaction shali not epply in the event of & good taith dispute Dy Grantor 8s to the validity or reasonsbieness of the clawm which s the hass ¥

ot the toreclosure or foreteiture procesding. provided that Grantor yives Lander written notice of such claim and furnighes resaive oo
suraly bond for the claim sansfaciory to Lender.

Bresch of Other Agreement. Any hreach by Grantor undar tha terms of any other sgreement batween Grantor and Lendar that m il
rarmadiad within any grace period provided therein. ncluding without hirmitation any sgregment COnCErmmg any ndepipdness of ofhe
obtigation of Grantor to { andar, whethar axisting now or latar

Events AHecting Quarantor.  Any of tha preceding evants DCCUrS with raspect 10 any Guarantor af any ol the Indabtadoess or aiy
Guararmor dies or becomes incompatant. of revokes or disputes the vahdity ot, of habiity under. any Guarary of the Indabtiiness

Adysrss Change. A matenal adversé change occurs in Grantor's hnancal gondihon. or Lendat hahieves he prosped! o payment o
performanca of the Indebtadnass (3 impaired.

insscurity. Lander in good tmith deams itsal! insecure.

MGHTS AND REMEDIES ON DEFAULT. Upon the occurrenca of any Event ot Default and at any time therantter, Lender, al its ophon may
axarcige any ons or more of the fallowirvg righta and remedias. in addition to any other nghts or remedies provided by lav.

Accelerste Indebtedness. Lendar shall have tha right at ita eption without notice o Grantor to doclars tha anhre tndebiednuys immadiatety
dua and payable, including any prepaymant penalty which Grantor would be required 10 pay

UCC Remadies. With respact 10 all or any part cf the Paraonral Proparty, Lender shall have all the ryghls and remeaedies of n sacared paily
undar the Uniform Commaercial Code.

CoMeact Rents. Lendwr shait have tha right, without nouce 10 Grantor, 10 take possession of the Proporty and collect the Renls nchading
amounts pat! due and unpaid, and apply the net proceeds, over and above Lender's custs, against 1hy inpebtedness 0 lortheopnon of tha
night. Lender may raquife ANy tensnt of other user of the Proparty to make paymants ol rant or wae tees ditectly 10 Lendar [t The Rarts are
coliscted hy Lender, then Grantos irravocably designatas Lgndar as Grantor's attornay-n-1act 1o andorsn ARSI TUMBNIE TECRIVET) Y [y et
ihoteo! 1 the name of Grantor and to nagotiate the same and collect the procesds. Faymenis by tenants or other usars I | mradinr
rosponse o Landar'a demand ahall satisfy the obligations for which the paymenta ars mado. whethar or not any proges grounds e 1he
demand existed. Lendar may exercisa its righis undar this subparagraph either in person, by agent. of PO A TRC By R "

Appoimt Recealver. Lendar shatl have the right ta have a racgiver appoinled 10 1ake pOSSARSION of atl ot any part of the Fropetly. w.th 1he
power o protect gnd praserve the Property, tc operate the Property preceding toreclosure or sale, and to callect thar Hants from thae
Properiy and apply the proceeds, over and above the coat ol the receivership. against tha Indabtadneas The recacver May SeMve W TRt
pand o perrmitted by Haw. Lander's right to the appomtmant ol a receirver shall axist whather or not the apparnt value of 1he Propesty
axceads the \ndsbtednesas by B gubstantial sreount. Employmant by Lendar shail not disqualfy a person from serving as a ARV L

Judicinl Foreclosure. Lendar may pbtain & judicial decrea foraclosing Grantos’s intarast in all or any part ol the Property

Nonjudicial Seie. Lender ahall be authorized o take possession of the Property and. with or withoul taking SUch poasession. aiter (ivirg
natice of the time, place and tarm4 of sale, together with & description of tha Property to ha sold by publication once A week it Three (21
succassive waaks in AOME NBWBRPIPOr publighad in tha county Of counties in which the Real Property 10 be sold 5 Incaled. to Hell The
Proparty (or such part of parte thereo! as Landsr may trom time to time elect 1o salll i tront of the front or Mmain doot af the courthiyuds !
the county in which the Froperty to ba eold, or a substantial and material part therao!, s located, af pubbc cutery, to 1the highast tuikdar forr
-ann it there is floal Property to he soid under this Martgage in more {han one county, publication shali ba made in alt counts whara the
Real Properiy 1o be sold is located. | no newspapar s published in any county N which any Fenl Property 1o be sodd s iocatedd | the nolio s
gshall be publiah&d in & newapapes publishad in an adjoining  county for three (3] SUCCEBRIVE WHHKS. The sate shall be haid betwoen the
houre of 11:00 a.m. end 4:00 p.m. on the day designated for the exarcige ol the power of sale under this Martgage Lundet may hd
any asie had under tha terms ol this Mortgage and may purchase the Property if the heghest bidder thargtore. Cirantor horahy wdanvek any
srgd sl righta to have the Proparty marshallad. |n sxercigmg its rights and remedios, Lender shali ba free 10 soll ad or pry poart ol tha

Property togethar or aaparately, in one sale or by separats sales.

Owficiency Judgment. |1 pasrmitted Dy applicable law, Lander may obtain 8 judgmant for any dehcigncy remaning (n tha ndehiedness ddoe
to Lander atter application of ol amounts racaived from the exerciss of the rights provided n thus sachion

Tenancy 8t Sufferance. (1 Grantor remsing N DOSSAESION of the Property atter the Proparty 18 sold as provided above or Londar oiftase
pecomes entitied tc possasgion of tha Property upon delault of Grantor, Grentor shell become a tenant at suttarance ol Londet ar tha
purchasar of the Proparty and shall, at Lander s option, aither {al pay 3 raasonahle rental tor the use al the Property. or {1 vacatn the

Proparty immadiately upon the demand ol Lander.
Other Remedias. Lender shail have all othar nghts and remedies provided i this Mortgage ur the Nata or avartable at taw of 10 oduily

Sale of the Property. To the extant permitied by apphcable taw, Grantof hereby warves any and all nght 1o have the proporty mprshoiled
in axaroaing ita rights and ramadies, Lender shall be free to sall all or any part of the Proparty together or geparatety . 1 oone ske oar by
gepurate salea. Lendar ahall be entittad to bid at any pubhc sgle on all or any portion of the Proparty

nNotice of Sele. Lender shail give Grantos ressonable rnotice of the ime anc pisce of any public saie of 1he Parsonal Property (! LRy Tinne
attor which any private sale or othef intended disposition cf the Personsl Property s ta be made Reasscrabie nolice shall medn notioe

qivan ot least tan (10} daye balore the time of the sain or digposiion.

walver: Elction of Remads. A waiver by any party af a wraach of a provimion of this Morigage shall not consbitute a waver of o
projudice the party’s rigtis atherwise 1o demand atrict comphance with that provigion or any othar provision.  Electon by Landrr 160 pursun
any remedy shall not exclude pursuil ot any othar remedy, and an elaction to make axpendifures or 1ake action to partarm an obhgaton ol
Grantor undar thin Morigage after tailure ol Grantor to perform shall not attect Lender's nght to declara a detsult and axercige 1be remedon

undar this Mortgaga.

Ariorneys’ Fees; Expenses. It Landaer inatitutes any suit 0f achon 1o untorce any of the terms of thin Mortgage. Lendear snall be anbitted
rACCvAr Such aurn as the court may adjudge rgasonatie as pitorneys’ fges at trisl and on Aany apgeal Whethar gr no! aiy coutl sChinn e
nvolved, all Teasonabie expanses incurred by Lendar that in L ander’s opimion arg necessary al any lim tor the prutachion of its mtarest o
the anforcement nf i1s rights shall bacome & part of the Indebtadness payable on demand and ghall hasr interost from the dnte o
sxpenditure until rapaid at the rate provided tor in the Note. Expensea covered by ths paragraph incltude, wilthoul Imtanon. ey e
qubect 1o ANy Hmits undder spplicable law. Lender’s atiormeys’ lees and Lender’s legal axpanses whather or nat thare 15 a lawsuil, nchnhing
attornaya’ fees for Dankrupicy proceedings (including aftorts 1o modity or vacate any automatic stay or mjuncion! Appeals Arrl ANy
anuicipated post-judgmant collsction services, the cost of searching records, cbtaimng utle rgports  ncluding  foreclosure reports
auryayors’ TAPOrts, and appraisal teas, snd title inausance, to tha extent permittad by apphcatie law Grarntor algo will pay any court custh

n addition to Al othar suma provided by law.

NOTICES TQO GRANTOR AND OTHER PARTIES. Any nolice under this Mortgage. inchuding withoul pmitation any notuce of detault and sny
noliee of sale 1o Grantor, shall ba in writing. may be sent by tslelacaimiie (Lmiass otherwise raguirad by 1w, and shall v atfagctiye when
aciually teliverad, or when depoaited with & nationsily recogrized gvermght courge, or, it mauwd. shall bn dgored attestive whan depnsilml i
he Umitsa Stetes mail first cless, certifiad of ragistarsed mav. poslage prapaid, dirscted 10 the addresess showr ngarc the baginrng of thin
Mortgage  Any parly may change its addrass for nolCes under this Mortgage by grong tormal wattan notice 1o the other parles, s praes il
that the purpusg cf the notice is to change the parly’s address Al copas Of noLCces ot loreciosure from the holder of sy hesr v bac ks Maw
prigrity aver this Mortgage ahait be ment to Lender's sddress, as shown Near the begnaing of this Morigage For nouce purposes  Granlor

agrors to keap Lender inlofmead at ail times of Grarntor's current address.
MISCELLANEOUS PROVISIONS. The {ollowing miscellapgous proviaions are a part ol this Moripage:

Amencdmants. This Marigage, together with ony Related Documants, constitutes the entira understanding ANg agreameng ot the porters bs
1o the matters set forth in this Mortgage. Na alterstion of or amandment to this Mortgage shall be oHectiva unieds guven in wntng and
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signed by the party or parties sought to be charged or bound by the atteration or amendment. b [

Annusl Reports. it the Property is used for purposes other than Grantor's rasidence, Grantor shall turnish to Lanber. upon. request, i
certifisd staterment of nat opersting income recsived from the Property during Grantor's previous fiacal yoar »n such forfm asd detsd an
Landor shall require. "Nat oparating income” ghall maan all cash receipts from the Properiy lsss all cash axpandifures made in CoOnNeCTN
with the gperation of the Property,

Appliceble Law. This Mortgage has been delivered fo Lender and scceptad by Lender in the State of Alabama. Subject t¢ the pravinons
on arbitration, this Morigege shall be governed by and construsd m accordance with the lewa of the State of Alsbams.

Arbitration. Lender and Grantor sgree that all disputes. claeims and controversies betwesn them. whether individual, joint, or ciass m
naturs, wising from this Mongags or otherwise. Inchuding without Emitation contract and tort disputes. shef! be wrbitratad pursuant to the
Bules of the Amaerican Arbitration Associstion, upon request of aither party. No act to take or dispose of any Caollatural shall conftifute .
wahver of this arbitration agresment or be prohibited by this arbitration agreement. This ncludes, withnout bmitateor. ot miteng s oo
raligf or a temporary restraining crder; invoking a powar of sale under any deed of trust or morigage. nbtaimmg & whit o althchment o
imposition ol a raceiver; or exercising any rights reiating to personal property, incluchng taking or dispoging ot such proparty with ne walhe.d
judicisl process pursuant to Article 9 of the Unitorm Commarcial Code. Any disputes. claims, or controvaraes conceftung he lawiultess
reasanablensss of any sct, or exercise of any right. concerning any Coliatarei, including any clmm to rescind, relorm. or otherwise madt,
any agresment raiating to the Collsterst, ghall slso be srbitrated, provided howawvar that no artntrator shall have the right o tha powar to
pnjoin or reatrain any act of any party. Judgment upon any award rendered by any arbitrator may ba antared i any Cowt hannyg
jurisdiction.  Nothing in this Mortgage shall praciude any party trom seeking aguitable relie! from a couwrt of competent prisdictior T Fiar
statute of imitationa, estoppeil, waiver, Isches, and similar doctrines which would otherwise be spolicabte inoan action beought by o party
ahall ba applicable in any arbitration proceeding, end the commancemaent of an arbitration procasding shall be deamed the COMMend P
ol an sactipn tor thase purposes. The Federal Arbitration Act shall appty to the constructron nterprotaton. and erforcamant of the

arbitration provision,

Caption Haadings. Caption h&adiiqs in this Mortgage are for conveniance purposes only and are oot to be used 1o mterpral ar debne (e
provisions of this Mortgage.

Marger. There shalt be no merger of the intarest or estate created by this Mortgage with any other infarest or astaie 0 the Property at ooy
time held by or for the benefit of Lender in any capacity, without the wrnitan consent of Landar.

Severabifity. It a court of competent juriadiction bnds any provision of this Mortgage to be mvald or wnantorceabie as bt Ary REEQN
citcumstance. such tinding shall not render that provision invalid or unentqrceable as to any cther parsens or circumatancas. IR LY. TH T
any auch oftending provision shall be deemed to ba modified to be within the hmits of antorceability or vahdity, however. «f the aftenduy
proviaion canndt be 80 moditiad, it ahall bs strickan and all pthar provisions af this Morigage n 8l othar respacts shall roman vahd ard

anfaorceabie.

Successors and Assigne. Subject to the limitations stated in this Mortgage on transfer of Grantor’s interost, this Mortgage shall ber bandiny
upon &nd inure to the benetit o! the parties, thes successors and assigns. If ownership of the Proparty becomaes vested 10 Darsan oiher
than Granter, Lendaer, without notce to Granor, may deal with Granter’s succesaora with referance to this Maorigage anid 1he Indabradnesy
by way of torbearance or axtension without reteasing Grantor from the obhgations of thia Mortgage or hatisty undear tha Indabtedneys

Timw Ia of the Essence. Tima is 0f the easaencs in 1he performance of this Morigage

walvar of Homestead Exemption. Grantor hereby raleases and waives all rights and banefits of the homestaad exemplion lnws ot this State
ot Alabama as to all indebtedress secured by this Mortgage.

Walvers and Consents. Lender ahall not be desmad to have waived any nghis under this Morigage (or under the Helaled Documenty
unlass such waiver 1§ in writing and signed by Lander. No delay or omission on the part of Landar in axercising any nght shall nperate 1+ »
waiver af auch right or any athar right. A waiver by any party of a provigion ol ths Mortgage shall nol constitule & waiver &1 or prejud +
the parly's right otherwise to damand strict complisnce with that provigion or any othar prowvisinn Na pnor waiver by Lendar nnf any
course ol dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rghts or any of Grantor's obbganeos as G anw
future treneactions. Whanevar consant by Lender 15 required in this Mortgaga, the granting of such consent by Lendar n any instanc e ~Fall
not constitule continuing consent to subssquant instances wharg such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TQ ITS TERMS

GRANTOR:

This Martgage preparad by

Mams: Do J. Schmidt
Address: 2644 Pelham Parkway
City. State, ZIP: Pelham, Alabarma 36124

CORPORATE ACKNOWLEDGMENT

STATE OF _ Alabama = ..o )
] BB
county OF  Shelby . . )

i, thsy undersigned authofity, 8 Matary Public in and for amd county in smd state, hareby cartify that Ronny Landrum, President. of Landrum
Buildary. Inc., 8 corporation, is signed to the foragoing Mortgage and who is known to me. acknowledged before me on this day that. haing
niarmed ol the contents of said Martgage. he or she. as such officer and with full authonty, axecutad the aame voluntanly fn: and as the arci

somd CoOrporatitn,
Given under my hand and official seel this  213T

My commission axpires quﬁsm Eﬂﬂﬁﬁ_w '.?{'r qu

FoW I i = ok e —— ——— 1

NOTE TO PROBATE JUDGE

This Mortgage securas opan-end of ravalving indebtednass with residential resl property or intetests, theretore, undsr Section 40-22-211)b.
Cods of Alabsma 1975, as smended. the mortgage Hing privilege tax on this Mortgage shouid not axcead §.15 for sach $ 100 {or Iractnon
thersot) of the cradt limitof 8 provided for hersin. which is the maximum principal Indebledness to be sacured by the

Martgage at any ohe timae.

e
Hagions Bank
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