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Regions
Bank
CONSTRUCTION MORTGAGE

THIS MORTGAGE IS between [aith Homebullders, tnc., whose oddress is P. O. Box 380144, Birmingham, Al
36238 (referred to below as "Glantor™) and Regions Bank, whose address is 2964 Palham Parkway, Petham, Al

15124 {referrad 10 below as "Lender ;.

GRANT OF MORTGAGE. For valuable consideration, Grantor mortghges. grants, bargmns, salls and conveys to Lender all ot Grantors nght

ttle, and intaraat in and to the {ollowing describad real propery. rogathar with 8ll existing of gubsaquently oracted or athixed Buddings

improvements and lixiures; all eagarmants. rights of way, and appurtenances. Al watar, water nghts, walefcoufzad and ditch optis mnclodogg

stock 1n utikties with ditch or irrigation rights); and all other rights, royalties, and protits rﬂlanmi vg thi resl property, inGluding withaut imdation
o

all minarals. oil. gas. geothermal and similar matiera, iocated in Shelby County, State Alabama {the "Real Property ™).
Lot 43. according to the Surveyot Eagle Point. 12th Sector. Phase I, as recorded in map Book 24 page
102 in the Probate Office of Sheiby County, Alsbama: being situated in Shelby County, Alabama.,

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
The Real Property or its address is commonly known as Lot 43, Eagle Point Lane, Birmingham, AL 356242,

Grantor presently assgns 10 Lender all at Granior's right, title, and intarast n and to all leasas ot the Property arwd all Rants frorm the Froperty
In agdition. Grantar granta to Lander a Uniform Commarcial Code securty interest i tha Persanal Property and Rentsa

DEFINITIONS. The following words ghall have the following mweanings when used in this Mortgage. Tarms notl othdarwise ghebimdg n 1
Mortgage shalt have the maanings attributed to such terms n the Unifoem Commercial Coda, AN referancas 1o dotlar amownts shall mean

amounts in law il monay of the United States of America
Grantor. The word "Granto:” means Faeith Homebuiiders, tnc.. The Grantor 18 the MOTYag undler this Mortgage

Guarantor. Thn word ~Guarantor” mesns and includes without limmation each snd ali ¢! the Quarantors. surelies. 0nd A Ot
parties i connaction with the indebtedness.

Improvemsnts. The word "Improvements” means 8nd neludes without limetation sl exishing
siruciures, mobie homes sffixed on the Raal Property. lacimies, additions, replacements and other construction on the Real Propnrty

and future improvemants . basichngs

Indsbiedness. The word “Ingabtadness” means all principal and interest payable under the NOta and any amounits experidad nr né!uum.m}
hy Lander o diacharge obligations of Granidr or expanses incurred by Londer 10 entorce obligstons ot Orantor under this Morigagoe

tegathar with intaraat on such amounts as provided n this Morigage.
Lender. Tha word “Lendsar” maans Regigna Bank, 18 BuCCBBIOMS and assigns. Tha Lender s the morigages urder this Mortgage

Mortgage. The word "Mortgege”™ maana thie Moctgage Detwean Grantor and Lender, and mciudes without limitation all Assignmanty ar:d
gucurity intereat provisions ralating to the Parsonal Properly ani Rents.

Nota. The word “Note” maana the promissary note or credit agreement dated April 22. 1999, in the original principel amount of

$2056,500.00 trom Granior to Lender, togathar with all renewals ot extansions of, modihcations ot refinancings ot consohkdatons !
and substilulions tor the promissary Notd or agreement NOTICE TO GRANTOA: THE NOTE CONTAINS A VARIABLE INTEREST RATE

Fersonal Property. Tha worda “Paraongl Property” mean all aguipment. fixturas, andg other articles ot parsonal propecty riow ar Baroaite
nwned by Grantar, and now Of neresttat attached or atfixed 1o the Real Property; togethe: with all acCessIgns. pArts  angd addiong o,
replacemants of, and ait substitutions tor, any of such properiy. and logather with &l proceads iincluding without kemrtatien ol anduran

proceeds and refungs of pramiumsi from any sale or othar dispasition of the Proparty.
Property. Tha waord “Proparty” maang collectively the Heal Property and the Personal Property.
Aeal Property. The words ‘Rasl Property"™ mean the pioperty. intarests and rights described asbove in the "Grant at Morigage secben

Rolated Documams. The words ~Relataed Documants” mean and nciuge without fimutatien abt proMaRory nntag. credit agreamants. e
afjreaments. grivironmantal agreements, guaranties, sacurity Agreamants, moarigages, deeds ot truat, and ali other instrumants. A F ARy
and documeants. whether now or hersattar sxisting, executad in connaction with the indebtednass

Rents. Tha word "Rents”™ means all present pnd future renis, revenues, income, SBUBE, royalties, profits, and othet benefits Hetivadg drom

that Proparly.

THIS MORTGAGE, INCLUGING THE ABBIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY 15
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2] PERFORAMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS

MORTQAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PEAFORMANCE. Except as otherwisa provided m this Morgage, Grantor shall pay to Lendar all amounts secured by 104
Mortgaga as thay bacoma dun, and shait strictly partorm all ot Grantor's obligations uader this Martgage

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agraes that Grantor's posasesson and use ol the Property shatl be glawarmued by
thi 1ollowing FoVIRIOAE:
Possassion snd Use. Until in gaefault, Grantor may remain N pos3ession and contrel of and operate and manage the Fropesety ang cobloeo!
tha Rents 1rom the Froparty.
Duty 10 Melntain, Granlor ghall maintain the Property wn tenaniable condition and promplly perfarm all repairs
MAINIANAance nacessary 1o praserve its value.

Hazatdous Subatances. The tarme “hazardous waste.” “hazardous substance.” “disposal " “ralease.” ARG “thrgdtenod (eleatd .’ A% ki o
thas Mortgage, shall have tha same meanings as 84t forth in the Comprebensive Environmental Raspanss. Compensator  andt Lratnhity A
of 1980, as amandad, 42 L1.S C. Sectien 9801 . ot seq. ("CEACLA", the Superfund Amandmants armid Raauthorizalwn Act of 198&, Pub

No. 99-439 [“SARA"), the Hazardous Matarials Transportahon Act, 49 U.5.0. Secton 1807, at seq.. the Rescurce Conservahon arnd
Racovary Act, 42 U.5.C. Section 8901, st naq., or other apphcable state of Faderal lawsa, riles, of ragulanons adopied pursuant i any ot
rhe foregoing.  The tarme ~hazardous waste” and “hazardous substance” shall alao inciude, withaut imitaton, petroleum and petrolean
by productd Or any fraction thereof and sabestns. Grantor represents and warrants 1o Lander that (8] Dunng the parear of Granlor
nwnargtup of tha Proparty, there has been no use, Jenaration, manulacture, siordge. treatmont, dapoual, ralense or thriatenad release of
any hazsrdous waste of substance by any per3on on, under. about ar fram tha Property, bt Grantor hag no knowiene af. of reason b

paplacerrurils  nies

halieve that thare hag been, except as previously disclosed 10 and acknowladged by Lender o wnuing, Qi any fwhn . QENet Ol
d release of Bny hazardous wasle Or subslance on, unidar, about or trom (he

manufacture, storage, treatment, disposal. releass, of thrgatensg
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Property by any prior owners or occupants of the Property or (i} sny sctusl or threstened litigation or claims of sry indby*wplunn
refeting to auch matters; and (¢} Except as previously disclossd to0 and scknowiedged by Lender in writing. il na Grartor nor any
tanant, contractor, sgent or Other authorized user of the Property shall use, generate, manufacture, store, treat. disposs of s ase BNy
hazardous waste or subatance on, under, sbout or irom the Property and (#) any such activity shall be conducted in complia with all
spplicable tedersl. state. and local lawa, reguistiona and ordinances, including without limitation those iaws, reguistions, snd ordinances
described shove. Grantor mrthorizes Londer and its agents to enter upon the Property to make such inepechions and testa, at Grantof's
axpanas, & Lender may deem sppropriste to determine compliance of the Praperty with this section of the Morigage. Any inspections or
teats made by Lender shall ba for Lender’'s purposes only snd shadl not be construed to creste sny respongibility or liabiity on the part of
Lender to Grentoe Of 10 any other person. The representations snd warrantias contained herain are based on Grantor's due dipence
Investigating the Property for hazsrdous wasts and harsrdoum substances. Grantor hereby (#) relasses and wawves pny future claima )
ageingt Lender for indemnity or contribution in the svent Gramor becomes liable for clesnup or other costs under any such laws, and (b 3
sgroes to indemaily and hold harmisss Lander sgainst any and all ciaime, lossas, liabilities, damages, pansalties, and axpansas whch Landar :
may directly or indiractly sustaln or sulfer resulting frem » breach of this section of the Mortgage or as a coneequence of any usa
generstion, manutecture, storage, disposal. relense of threatened release of a hazardous waate or substance on the properties Fhe
provisions of thia saction of tha Mortgage, including the obligation to indemnify, shall survive the psyment of the Indebledness and the
satisfection snd reconveysnce of the lien of this Mortgege and shall not be atfected by Lender’'s acquisition of any intereat »n the Property

whather by foreciosure or atherwise.

MNulgence, Waste. Grantor shel not causs, corduct or permit any nuisance nor commit, parmit, or suller any stnppingg of or waste on or to
tha Praparty of any portion of the Property. Without smiting the generality of the faregaing. Grantor witl mot remove or grant 1q any othar
party the right to remove, any timbers, minarsis (including oit snd gae). aoil, gravei or rock products wilthout The proe witren conssnt of

Lancher.

Removal of improvemants. Grantor shall not demolish or remove any Improvements from the Real Property wathout the prior wrilten
consent of Lander. As a condition to the remaval of any Improvements, Lender may require Grantor 1o make arangements sAtisfaciory 1o
Lander to repiace such improvements with Improvements of at laset squal vailue.

Londer's Right to Emter. Lender lts agents and represaniatives may enter upon the Real Property st il ressonable imes to attend to
Lender's interests and 1o inspect the Property for purposes of Grantor’s compliance with the terms and conditions of 1his Mortgage

Complisnce with Govemnmental Raquirsments. Grantor shell promptly comply with all laws, ordinances. and regulations, now of hersafter
in ¢Hect, of st goverrunental authorities applicabie 10 the use or ocoupancy ot the Property, including without limitation, the Amancans
With Dissbilitiaa Act. Granter may contest in good taith eny such law. ordinance. or regulstion and withhald compliance during any
proceeding, including appropriste sppesis, 8o long 88 Grantor has natified Lander in writing prior to doing S0 And S0 1ong As. in Lendar’s
sole oploion. Lender's Interests in the Property are not jecpardized. Lender mary require Grantor 1o post adbquate secunty of & sufety bond.
reasonebly sattafactory to Landar, to protect Lendet’s interest.

Duty to Protect. Grantor sgreas neither 1o shandon nos leave unattended the Property. Grantor shall 0o sl other ACI8. in BGdhTion [0 Those
acts st lorth above in this saction, which from the charscter and use of Lhe Property ars reasonably necesdsy 10 protect and (veserve the

Property.

DUE ON SALE - CONEENT BY LENDER. Lender may, st Its option, declare immadiately due and paysbie sl sums sacured by This Morigage upon

the sals or transfer, without the Lender's prior written consent, of all or any pert of the Real Property, or any interest in the Reel Property A
. ~sale or transler” meane the conveyance of Resl Property or any right, titlke or interest therein; whether legel, beneticiel or equitable: whether
i wvoluntary or involuntery; whaether by outright sale, deed, instalment sale contract, land contract. contract for deed, leesehold interest with »
'; term graster than three (3) years, leass-option contract, or by ssie. amsignment, of tranater of any beneficlal lMmerest 0 or to any land trust
| holding title to the Real Property, or by #ny other mathod of conveyance of Resi Froperty interest. 1t any Grantor is 8 corporathion, partperstp or
|
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limited Hability company. transter also includes sny changs in ownership of more than twenty-five percent (25%) of the voling stock, pertnership
interests or Hmited lighility company ntorests, as the case may be, of Granter. Howaver, this option shel not be sxaercised by Landaer if such
sxarcise is prohibited by fedaral law or by Alabema law.

TAXES AND LIENS. The tollowing provisions relsiing to the taxes and lians on the Property are 8 part of this Morigage.

Payment. Grantor shall pay when dus {and in all sventa prior to dalinquency) all taxes. payroil taxas. speacisi Laxes. Jgsasarnents. wates
! charges snd sawer service charges lavied againat or on account of the Property, and shail pay when dus sl claims tor work done an or tor
! services randsred or matarial furnished to the Property. Grentar shall maintain the Proparty fres of all Hens having pnority over or equal tn
3 the intergat of Lender under thia Mortgage. excapt for the lisn of Taxes and sssessments nol due, arxd excap! as ctherwise provided in the

following paragraph.

Right To Cortest. Grantor may withhold payment of any tax, sssasemant. or claim in connection with a good laith dispiute over (he
obligation to pay, 80 long as Lendec’n interest in the Property ia not jeopardized. If & len erises or ia filed a3 2 result of nonpaymant.
Grantar shall within: fittsen (15) days after the len arises or, i1 & lien is filed, within tittean (15) days sfter Grantor has notice of the hling.
secure the discharge of the Nan, or I! requested Dy Lender, deposit with Lender cash or a suticent COrporste surely bond or other sacurity
satisfactory o Lender in sn smount sufficient to diacharge the lien plus any costs and attorneys’ fees or other charges that could accrue as
a raault of a foreclosure or saie undar the Ken. |0 any contest, Grantor shall defend itself and Lender and shall satisly any adverse judgmeni
bafors enforcement agsinat the Property. Grantor shall neme Lender as an asdditional obligea under sy swaty band furnshed 10 the

contast proceadings.

Evidencs of Payment. Grantor shall upon demand turnish to Lender satisfactory evidence ot payment of the taxes or assssamants and shall
authorize tha appropriste governmantsl official to dellver to Lendar st any time s written stetament of the taxes snd sessssmenta againat

tha Property.

Naotice of Construction. Grantor shall notity Lander st lesat fitteen (15) days betore any work is commenced. sny senacas are furmishec. of
_ any matsrials are suppied to the Property, if any machanic’s lien, materiaimen’s lien, or other lien could be sssaried on sccount of the
! work, sarvicas, of materipis. Gramior will upon request of Lender furnish 1o Lender advance assurances satisfactory to Lander that Grantor
can and will pay tha cost of such Improvemasnts.

PAOPEATY DAMAGE INSURANCE. The following provisions ratsting to inauring the Property are a part of this Morigage

Maintsnance of Insurence. Grantor shall procure and maintain policies of fire insurance with standard axtended coverage sndorssments on

a replacement basis for the full insursble value covering ol Improvemants on the Real Property in an amount suthcient to avowd applcabon

of any coinsurance clause, snd with a standsrd morigages clause in tavor of Lender. Grantor shall alsc procure and mamntain
comprahensive genaral Hability insurance in such coverasgs smounts as Lander may raguest with Lender being namad as addimonal nsureds &
in such Habllity insurence policles, Additionally, Grantor shall maintain such other ingurance, inchuding batl not limited to hazard. buminess :
interruption and boiler insurance as Lender mey require.  Policies shell be written by such insurance companies and in such lorm as may be
reasonably sccaptable to Lender. CGrantor shall detiver 10 Lander certiticatas 0 coverage from each insurer containing & stwpulation that
coversga will nct be cancefied or diminished without 8 minimum of ten (10) days’ prior written notice to Lander and not contamwng any
disclaimar of the insurer's Hability for tailure to give such notice. Each insurance policy alac shall include an endorsement provding that
coverage in favor of Lender wil not be impaired in any way by sny act, omisaion or defsuit of Grantor or any other person.

Applsstion of Proceeds. Grantor shall promptly notify Lender of any ioss or damags 10 the Property. Lender may maka proof of toss
Grantor iails to do 80 within fifteen {15) days of the casualty. Whether or not Lander's security is impaired. Lendar may. a1 its slechon
apply tha proceeds 1o the reduction ol the indebiednass, paymant of sny lian affecting the Property. or the restoration and repatr of the
Property. I Lender slecta to apply the proceeds lo reatoration and repsir, Grantor shell repsir or replace Ihe damaged of dastrayed
Improvemenis in 8 manner satisfactory to Lander. Lender sheit, upon natistsctory proot of such expendditurs, pay or resmburss Granior trom
f. the proceeds for the reasonable cost of repsir or restoration it Grantor is not in default under this Mortgage. Any procesds whch have nat
| hasn disbursed within 180 davs sfter thalr receipt and which Lander has not committed to the repair or restoration of the Proparty shall be
* uasd firat to pay any amount owing to Lender under this Mortgage. then to pay sccrued interast, and the ramainder. 1l any, shall be appled
to the principsl balance of the Indebtedness. !f Lender holde any procesds after payment in full of the indebtedness. such procesds shell be
paid ta Grantor,

Unexpired nswance st Sale. Any umexpired insurence shall inure to the benefit of, and pass to. the purchaser of the Property covered by
' this Mortgage at any trustea’s ssle or other sale heid undser tha provisions of this Mortgage. or at any forsclosure sale of such Property

Grantor's Report on insurance. Upon request of Lender, hawever not more than once a year, Grantor shall furniah o Lendar & repart an
each existing pollcy of inaurance showing: (a) the name of the insurer; [b] the risks insured. (¢} the amount of the policy; (d) 1he propacty
insured. the then current replacement vaiue of such property, and the mannar of determining that value, and (8] the expration date of the
policy. Grantor shall, upon request of Lander, have an independent sppraiser satisfectory to Lander detarmine the cash value replacement
cost of the Property. P

EXPENDITURES BY LENDER. I Grantor taile to comply with any provision of this Mortgega, or if any action or procesding i commanced that

c
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would materiatly attect Lendsr’'s intareata in the Property. Lender on Grantor's behalf may, but shall not be required 10, ks any a#;ucm That
L anctar deams appropriate.  Any amount that Lendar expends in so doing will bear interest 8t the rate provided tor in the Note from tim date
mcurted or paid by Lander 1o the dete of rapaymant by Grantor. Al such expeness, at Lender's option. will (Al be payabie on dgmand. {bi bo
added to 1he balanca of the Nole and be apporticned among and be payable with any inataliment payrments to become due dunng dr Ll the
tarm ol any spplicetde maurance policy or (i) the remaining term of the Note, or [¢) be treated as a balloon payment which will be duwe and
payable A1 the Note's malturily. This Mortgege also will secure payment of these ampunts. The nghts proveded tor in thus paragraph shali be o
addition to any othar righte or any ramadies to which Lender may be entitled on account of the default. Any such action by Lendar shall nor be
conatrued aa curing the dafasult 80 8s to bar Lender trom any remady that it ntherwise would have had

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of ths Martgage

Title. Grantor warrants that: (a) Grantor holde good and marketable title of racord to the Propersty in tee simple, frae and clear of ali kery
and ancumbrances other than thase sat torth in tha Real Property description OF in any htla insurance policy. title report. ar hinal ttle omivon
issund n lavor of, and accepted by. Lender in connaction with this Mortgage, and (bl Grantor has the tull nght, pawar and avibanty 1o
axacule and deliver tha Mortgage 10 Lendar,

Defenss of Titla. Subject to tha excaption in the paragraph above, Grantor warrants and wiil forever dgetand the Utle to the Property agann
the lawful claime of all persons. In the event any action or proceeding is commencai that questions Grantos's ttle or the intareal of Lende
under this Mortgage, Grantor shall defand the action at Grantor's expense.  Granior may be the nominai party 0 such proceading bt
Lender shadé be entitled to porticipete in the proceeding and 1o be representad in the proceeding by counsel nf Lender's own chca. and
Grantor will doliver. of cause (o De delivered. (@ Lernder such mstruments as Lendar may request Trom time to time to peomt seck
parlicipation,

Compliance With Lawa. Grantor warrants that the Property and Grantor’'s usa ot the Froperly complias with all gxiahng spobcabla [wny
arginances, and regulationa of governmental autharities. '

CONDEMNATION. Tha toliowing provisions relsting to condemnation ot the Property are a part of this Mortgage

Application of Net Procesds. |[f all‘nr any part of the Property w condemned by eminent domam proceadings or by any procosding o
purchase in lisu of condemnation, Lender may at its gtection require that ail or any portion ot the et procesds ol the award bo apphed T
the Indebiedness ar the repsir or restoraton of the Properly. The nat procesds of the award shall muan the awaret after payment of all
reasonable coste, axpenses, and altorneys' tees incurred by Lender in connection with the condemnalan

Procesdings. 11 any proceeding in condemnation is lilad. Grantor shall promptly natity Lender in wrting, and Granlar shall pramptly take
such ateps 85 may be nacossary 10 dafend the action and obisin (hn sward. Grantor may be the nominal garty such proceehng. g
Landar ghatl he entilled to participata in the procesding and to be rapraganted In the procesdng by counséd of 118 own choice  and Grantor
witl deliver or caune tc be delivered to Lender such instruments as may be requastad by it from time to ime o parmit such garinipation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVEANMENTAL AUTHORITIES. The following prowisigona relating to governmaental taxes

tens and charges are a part of this Mortgage.
1

Current Taxaes, Fesas and Charges. Upon request by Landar. Grantor shall exacute such documents in addition 10 thes Mortgage and lake
whatever other action is requesied by Lender to parfact and continue Lender’s lien on the Real Property. Grantar shall reimburse | andnre tor
sll taxse. as described Delow. together with all expanses incurred in racording, partecting of conbimung this Mortgage. mclagding without
hmitation all 1axes, teas, documentary stamps, and othar chargea for recording or registenng 1his Morfgage

Taxes The following shall constitute taxes to which this section applies: (s} a specific tax upon this type of Mortgage of voon all ar any
par of the Indebtadness secured by this Mortgege: (bl a specific 1ax on Grantor which Grantor s suthorized of fequifad 1o deduct fram
pAyments on the Indebtedness secured by this type of Mortgage: (c} a tax on this type ot Mortgage chargeable against the Lendar oe the
holder of the Note: and i) a specitic tax on all or any portion of the indebtedness or on payments af pnncipal and interest Made by

{arantor.

Subasquent Taxes. it any tax to which this 8eGtion sppiies 3 onacted subsequent t¢ the date of thus Mortgaga, thua gvent shall hawva 1he
apme altact as an Evant of Detault {asn defined below!. and Lender may exercise any or all of its svaliable romadies for an Fvent of Delaud
at provided beiow unlegs Grantor either {m) pays tha tax betgre it hacomes delinguent, or (bl contesta tha tax a8 provaded aboye o thwe
Taxes and Linns section and deposits with Lander cash o7 a sufficient corporate surety bond or other securty saisfactory 10 { andar

SECURITY AQREEMENT: FINANCING STATEMENTS. The loliowing provisions relating to this Mortgage as a sscunty ggfeament sre a part nif
thig MorFipage.

Sscurity Agreamant. This insirument shall conatitute a security agraamant to the extent any of the Proparty constitutos lixturas of othar
personal proparty, and Lender ghall have all of the rights of a secured party under the Umitorm Commercdl Code an amonited from e to
himea.

Sscurity Intaraat. Upon request by Lander, Grantor shall axecute financing statements and take whatever other gotion s requested hy
Lendar to parlect and continue Lender's Becurily intarest in the Aents and Personal Property. 10 addition 1o recording thes Morigage n the
real property reccrds, Lendar may, st any bme and without further authonization from Grantor, file axpcuted COUNEIDATIS, COpEs O
reproductions af this Mortgage ss a finencing statement. Grantor shalt reimburse Lander tor all gxpenses incurred tn pertecting o
continuing this security intarest. Upon default, Grantor shall assemble the Personal Property 1n a mannar and a! a place ressonabiy
convaniant to Grantor and Lendsr and maks it available to Lender within three i3} days atter recenpt ot written demand from Lender

Addresses. The maihng addrasses of Grantor idebtar] and Lender (secured partyl. from which information concerming The secuddy intermnst
grantad by this Mortgage may ba obtainsd (sach as requirad by tha Unitorm Commercial Codet, are as atated on the heat page 2~ this
Mortguge .

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney i 1act are a pant of thas
Mortgage

Further Assurances. Al any time, and from nme to tme, upon request of Lender, Grantor will make, gxacuie ard delvar, or wilt cauan o
he muade, sxecuted ar deliverad, to Lander or to Lander’'s designae, and when requested by Lerdler. cause (0 e hled, recordeq, rabled. o
rerecerded, as the case may be, at such timas and In such oftices ang piaces as Lander may deem appropnata. sny and afl such morigagnes
deeds of trust, security deeds, security agreamanis, linsncing slatementis, continustion slatements, instrumanis of furthar assorance.
cartificates, and other documents ss may. in the sola opimon of Landar, ba nacessary or degirgbla 1n ordar to effactuate. complete partact
conunue. of prasarve (al the abligations of Grantor under the Note, this Mortgage, and the Related Documents. and  [bi 1he lens and
security interssts craated by this Mortgage as first end pnar hens on the Property, whether now owned or herealtar acquurad by Geantor
Unless prohituted by law or agreed Lo the contrary by Lender »n wnting, Grantor shail raimburse Lander Inr all cosls and axpangas incurrand
N conneclion with the matiars referred to in thia paragraph.

Attornay-in-Faer. [t Grantor fails to do any of the things relarred 1o n the praceding paragraph, Landar may do so for and in tha name o
Grartar and at Grantor's expanse. Fof such purposes. Grantor hareby rrevocably appoints Lendar as Grantor’s attorney n fact lor the
purpase of making, exacuting, delivering, liling. recording. and dong ali other things as may be necessary of desirabla. in Landar s HiH#t
npian, to accompliah the mattera relarred to in the preceding paragraph

FULL PERFORMANCE. it Grentor pays ali the Indebtadness. mncluding without mitation all advances secured by this Mortgage. whar dug  and
athorwise performs all the cbilgations imposed upon Granmtor under this Maortgage, Lender shall exscute and dehver 10 Gramiar 4 swtabhs
sahstaction of this Mertgage and suitable statements of termination of any tinancing statemant on e awndonoing Lender & gagurity intarest
the Rents and the Parsona! Property. Grantor will pay. it permitted by applicable law, any reasanable terminaton feg as detormindg iy Lorder

trom tirne 10 tirme.
BEFAULYT. Each of the lollowing, at the aption of Lander, shall constituta an avent of galault ("Evant nt Dafault™) under this Motigege

Oetaurt on Indebtedneas. Failure of Grantor 10 make any paymant when due on the Indebtedness.

Default on Other Payments. Failurs of Grantor within tha lime required by this Mortgage to make any payment for tasms OF INBUEAnNde
sy uthor payment necessary to prevant tihng ot ar to efect diacharge of any lien

Compliance Default. Failure of Grantor to comply with any ather term. obligation, covenant or candiion conlamed n this Morigage. the
Nota of i any of the Raetated Documants.

Datault in Fevor of Third Parties. Should Grantor detsuit under any loan, extension of credit, secunty Aqreamaent. purihase of &nies
ayreament, or any other agreement, in favor of any athaer creditor or persan that may matenally aftect any of Grantor's proparly o
Grepior's ability 1o repay the Note or Grantor's ability to perform Grantor's cbligetions under this Mortgags or any ot the Related
Oncumeants . L

Faise Staternents. Any warranty, representation or statement made or turnished to Lender by or on behalt of Grantor undar thig RA G A &
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tha Note or the Related Documents i faise or mislesding in sny meterial respect, sither now or at the time made Or turThod |

Defective Collaterpiization. This Mortgage or sny of ¥ha Relmed Documents casses 1o be in full force and effact [incuﬂnulimmanv
colisteral documants to create & valld and parfacted sedurity imerast or Hen) ot any time and for sny raason. M

inaoivency. Tha dissolution or termination of Grantot's existencs ss 8 going business, the insolvency of Grantor, the appointment of a
raosives tor any part of Grantor's property. sy sssignment for the benefit of creditors, any type of creditor workout, or the commencement

of any procesding under sny benkruptcy or insolvency lsws by or against Grantor.

forsclosure. Forfeltre. oto. Commencement o foreciosurs or forfeiture proceedings, whether by |udicial procseding, seil-help.
repOSSeesion or any other method, by ey craditor of Grantor or by any governmental egency againet any of the Property  However, thi i
subssction shall not apply in the sverd of 4 good Taith dispute by Grantor as to the valdity or reasonsbleness of e closm which s The bas:o '
of tha forsciosurs or forefeiture procsading. provided that Grantor gives Lander written notice of such oteim and turnishes resarves or »

suraty bond for the claim satisfactory 1o Lander.

Braach of Other Agreswmamt. Any brasch by Grantor under the terms of any other agreement batwesn Grantor and Landar that s not
remediad within any grace period provided thermin, including without limilation any sgreement concerning any indebisdnmas or Othar
obligation of Grantor to Lender, whather sxisting now o later.

Events Affesting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the Indebtedness or any
Guarsntor diss or becomes Incompetent, of revokes or disputes the validity of, or lisbility undar, any Guaranty of the Indebtadness

Adverss Change. A material sdverse change occurs in Grantor's Hinancial candition, or Lender beheves the prospect o1 payment of
performance of the Indebtedness is impaired.

inecurity. Lender in good faith deems itseif insecure.

RIGHMTS AND REMEDIES ON DEFAULT. Upon the pccurrence of any Event of Default and at any (me thereafter, Landar. at 13 ophon. may
exercise any one of mors of the following rights and ramedies. in addition to any other rights or remadies provided by law:

Acosierste Indebtedness. Landsr ahaH have the right st its option without notice to Grantor to daeciare the &ntire Indebtednass mmedistaly
! dus and payable, including any prapayment penalty which Grantor would be required to pay.

UCC Remedins. With raspect to all or any part of the Porsonst Property, Lender shall have afl tha rights and remadiag of 3 sacured party
i undsr the Uniform Commercisl Code.

* Collect Remts. Landsr shall hsus the Fight, WithoUt notice In Grantor. [0 1AKA DOSSRSSIon 0f the Property and collect the Renis. reiuding
' smounts pest due and unpeid, $nd spply the Nt procsads, svar and aBove Lander's Cosig. againal Ihe Indebtedness  in furtherence of the
right. Lender may require any tenant or other user of the Propetty to make payments of rent of use feas directly to Lendar. [T tha Rants are
colected by Lender, then Grantor irrevocably designaiss Lender as Grantor's attorney-in-fact to endorse instruments received in payment #
tharaof in the name of Grantor snd to negotiste the sams end collact the proceeds. Payments by tenants of othar users to Lender in -
reaponas to Lender's demand shall estisty the obligetions for which the payments are made. whethsr or nol any proper grqunds tor the
dernand axisted. Lender may exercise e rights undar this subparagraph sithar in parson, by sgent, or TMOUgh a receiver. :

5 Appoint Recetver. Lander shal have the right to have & Teceiver apponted to take possassion of all or any part of the Properiy. with tha r
power (o protect and preserve the Property, to oparate the Proparty preceding foraclosure or sale, and to collect the Aents from the .

| Praperty and spply the procseds, over and above the cost of the receivership, sgainst the Indebtedness. The recewer may serve without
i bond it permitted by law, Lender's right 1o tha sppointment of a receiver shall exist whether or not the apparent value of the Proparty |
: axcaads tha Indebtadness by » substantial amount. Employmant by Lendar shall not disqualify & parson from serving s a tacever '.

1 Judicial Foreclomure. Lander may obiain & judicial decres toreciosing Grantor’s intersat in all or any part of tha Property.

- Nonjudicisl Sale. Lender shall be suthorized to teke possession of the Property and, with or without taking such potssssian, after gosng ,
Q notice of the time, place and terma of sale, together with a description of the Property to be scld, by pubkcation once a wenk for three {3}
' successlve weaks in some newspeper published in the county or countias in which the Raal Property to be soid 18 located. tc asll [he -
Property (or such part or parts thersof as Lender may trom time to tima elect to sall) in tront of the lront or mmn door of the courthousa of ]
the county in which the Property to be soid, or a substantial and materiel part thereot, is iocated, at public outcry, to the highest beddar toe :
cash. if thara is Resl Property to ba sold under this Mortgage in more than one county, publication shel be made in alt counties where the
Real Property 1o ba 30id is locstad. 11 PO newspaper is published in any county in which any Rew Property to be sold is located, the nanice
shall be published in a newspaper published in an adjoining county for Uwea (3) successive weoks. The sale shall be boid botween the
houes of 11:00 a.m. and 4:00 p.m. on the day designated for the axsrcise of the powar of sale under this Mortgage. Lender may bxd at

e — -
-

any sale had under the terma of this Mortgage and may purchase the Property if the higheat bidder therstote. Grantor hereby watves any E
and all righta 1o have the Property marshafled. In exarcising s rights and remedies. Lander shall be fres to sel aif or any part of the K
Property togethar or saparately, in one &aie or by separete sales. v
Deficlency Judgment. |f permitted by appliceble law. Lender may obtain a judgmaent for any daficiancy remaning in the Indebladness due "
1o Lender stter applicstion of sil amounts receivaed lrom the axercise of the rights provided in thia section, I
Tenancy &t Sufferance. ! Grantor remsins in possassion 0f the Property sfter the Property 1s sold aé provided above or Lender otharwse i

bacornas sntithed 10 possesswon of the Propsrty upon detault of Grantor, Grantor shall bacoma a tanant at sulferanca ot Lendar or thwe
purchasar of the Property and shall, at Lender’s option, sithar (8] pay a ressonsble rentsl tor the use of the Property. or (D) vacate the
Fraperty immadistely upon the demand of Lander.

Othwer Remediss. Lender shall have sl ather rights and remedies providad in this Mortgage or the Note o avadable at [aw or in aguity ”

Sale of the Property. To the axtent permitted by spplicable law, Grantor hersby waives any and all right to have the property marsholied =
in axercising ita rights snd remedies, Lender shall be free to selt all or sny part of the Property together or separataly, in ane sale or by :
. sepsrate salen. Lendar shall be entitied 10 bid st sny public seis on all or any portion of the Property.

Notice of Bals. Lander shall give Grantor reasonable notice of the time and place ot any public sale ot the Personal Property or of the time
atter which sny privats sals or other intandsd disposition of the Perasons! Property is 10 ba mada. Raasonabie notice shall mean notice

givan st jeast ten (10) days before the time of the sals or disposition.

waiver: Esction of Remadies. A weiver by any perty of 8 breach of a provison of this Mortgage shall not congtitute a wawer of or

prejudice the party’s rights otherwise to demand strict compliance with that pravision or any ether provision. Election by Lender to pursue :
! any remady shali not sxciuce pursult of eny other remedy. and sn elaction to maxe expenditures or take sction to parform an cbigaton of .
! Grentor under this Mortgegse after faiture of Grantor to perform shall not affect Lender's right to declare & gafaull and exercise iis remedien

undar this Mortgage.

Attorneys’ Feas; Expensss. [f Lander Institutes any suit or action to enforce any of the terma of this Morigage. Lender shall be sntrtied 1o
recover auch sum ss the cowrt may adiudge ressonable as attorneys’ fees at trisl and on any appesl. Whather or Aot ARy LOUFt BCLOA 18
involved. ail ressonable sxpenses incurred by Lander thet in Lander’s opinion sre nacessary atl any time tor the protection ol its snterast or
the ehforcemant of ite righty shall become a part of the !ndeblsdness payshis on demasnd and shall bear intereat from the date ol
expenditure untll repsid at the rate provided for In the Note. Expensss covered by this pafsgraph include, wrthout kmitstion. however
subject 1o any limits under applicable Jaw. Lendar's sttomeys’ fess and Lender's lagsl sxpenses wihether or NOt thers 18 A iswiull. iInCluding
stitorneys’ lees for bankruptcy procesdings (including efforts to modify or vacate any automatc stay Or mjunclhien), sppesis and any
!- anticipated post-judgmant collsction services, the cost of searching records, abtaining title reports {including foraclosure reporta _
', surveyars’ reports, and sppraisal fees, end title insurenca, (o the axtent permitted by spphcable law. Grantor slso will pay Bny Court costa !
' in addition to ali other suims provided by Iaw. -'

| NOTICES TO GRANTOR AND OTHER PARTIEE. Any notice under this Marigage, including without hmitation any notice ol detault and any

" notice of sale to Granter, shall bs in writing, may be sant by telefscsimile (umess otherwise required by law). and shall be aHective when

. actually delivared, or when depoaited with a nationaly recognizsd cvermight courler. or. it mailed. shall be deamed eltectve whan deposited n
the United States mait first claas, certiied or registered mail, postage prepaid, directed (o the sddrasses shown near the baginning of s
Mortgage. Any party may change its address for notices under this Mortgsge by piving formai written notice 1o the othar partes. specity'ng
that the purposs of the notice ls to change the party’s address. All copien of noticas of foreclosure from the holdes of sny an which hps
priority over this Mortgage shall be sent to Lender's address, 8s shown naar the beginning ot tus Mortgage. For nalice purposes, Grantor
agrast ¢ keap Lender Intormed at all times of Grantor’s current address.

I
| WISCELLANEOUS PROVIBIONS. The folowing misceilaneous provisiona are a part of this Morigage: :
|

Amandments. This Mertgage, together with sny Relasted Documents. conatitutes the entire undersianding and sgreemant of bha parties as ,
to the mattars set forth in this Mortgage. Mo shteration of or amendmant to this Moartgage shall be atfective unless given in wnting and '
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signed by tha party or parties sought to be chargad or bound by the alteration or amendmant,

Ancual Reports. |f the Property is used for purposes other than Grantor's residenca, Grantor ahall tlurrush 1o Lander. upon rkquesl. A
certitiad statement of nat operating (ncoma raceived from the Property during Grantor's previous hscst yasr in such form amt detadl s
Lendusr shall raguire. “MNet oparating income™ ghall mean all cash receipts from the Property lass afl cash axpanditures made Th ofhnecton

with tha operation of the Froparty.

Applicable Law. This Mortgage has been deliversd 10 Lander and accepted by Lender in the State of Alabama Sulbect to tha povisons
on arbitration, this Mortgage shall be governed by and construed In sccordence with the laws of the State of A labama .

Arbitration. Lender snd Grantor sgres that all disputes. claima and contraversies between them., whether inciividual, joint, o class in
naturs, arsing from this Mortgege of otherwise, including without limitation Contract and tort disputes, shall ba arbitrated pursusnt 1o tha
Aules of the American Arbitration Association. upon raquest of sithar party. NO Bt 1o take of dispose of any Collstaral ghal constiuie o
waiver af this prhitration ugraamant ot ba prohibited hy this arbitration agrogamant. This ncludes . wethout lmdabon, =1 o3 R TIITE Te BRI TIRLATIR AR
raliaf or A L&AMPOrary reatraining order, invoking & powef of sale under any deed of Irusl OF MOriQAaQe. obtaning 4 wril of attachmant of
impaosition 0f a receiver; of gxprciging any rights ralating to parsonal propesty. including taking of disposing 0t such properiy sth o wakhou!
judiclal process pursuant 10 Article 9 of the Unitorm Commercial Coge. Any disputes. clims, of CONtrovATsIes CONCIMINY 1 g lulness o
reasonablenass of any act, or axarciss al any night, concerming any Coligtaral, inctuding any claim to rascind  reform o o ntherwine aatRTS (LI
any agreemant retating to the Collateral, shetl alac be arbitrated. provided however that no arintratur shall hawve the rdght or the pskes 1
gnjoin or rastrain any act ol any party. Judgrment upon any award tendersd by any arbuiratar may e antered Mo any Court Dol
urindigtion.  Nelhing in this Morigage shall praclude any party from gaaking equitable relet from & court ot competent junsdichor The
atgiute of limitations, setoppel, waivar, laches. ard simiter doctrines which would otherwise te apphcable n an acton nrowght by A [arty
ghall ba spphkcabte 10 BAOY arbitratlon proceading, and the commencement of an armtranon procaeding shali bo deemad thae commencement
ol an action for thesa purpa3cs. The Fedarsl Arbirstion Act shall apply to the construction. intargretaton. and anforcemenl LA LT

arbitration prowision.

Caption Headings, Capuan haufjin‘a in this Morigage are for convenignce purposas only and are not 10 bhe usec to intarprel oF feline e
provisions ol this Mortgage.

Marger. Therso ghall he no marger of the interast or gatate croated by thus Morigage with any othar intaresi or estate tha FProperty 4l any
tima heid by or for the benaht ol Lander in sny capacity, without the wiitten consant of Lendar.

Sevarsbiiity. ! a court of competant jurisdiction tinds any provision ot this Marigage to be nvahd of unanforceable as to BNy Par&on of
circumatange, such finding shall nat candar that grovigion wnvalid or unantorceable as 1o any other parsons of CIrCUMEIANGEY i1 fegwdde
any such oftending provigion shail ba deemed to be modified to be within the limis of wntarceatlity or vahddy; howover it e oftarding
pravigion cannot be o maditied, it aRall ha strickan ang all other prevsens of thia Morigage n all nther ranpacta shall renian vatdd ans

anfarceabia.

Successors and Assigns. Subact 1o the limitations stated in this Morigage on rranater o Grantor s ntergs!. this Marigage shatt (e oy
upon and inure to the nenatt ol the parties. thei succesaors and assigne. It awnership of tha Property hecomes vasted in & Persimn othes
than Grantor. Lender, without notice to Grantor, may deal with Grantot's succeseors with reference 1o this Mortgage and thmindadindness
by way o! forpaarance of axtansion without releasing Grantor from 1he obligations of this Martgagf of natlity under the indebtednesy

Tima |3 of the Essence. Tima i of the easence in the performance of this Morigage.

Waivar of Homeatead Exemption. Grantor heraby ralesass and waives all nights and benelits ot thio homestead exemplon 1aws al the Sinte
of Alabama a3 to all Indabiedness sacurad by this Morigags.

Waivers and Consents. Lander shall not ba deamed o have waived any nights under s Mortgsge (or under the Related Documeris:
uniesk 5uch waiver 1s 1N writing and signed by Lender. Mo duelay or omission on the parn of Lender n axarcising any nght shali apariie as i
waiver ol such right or any other right. A waiver by any party of a provision of this Martgage sball not cansbtute a wanal 41 BESLAN ALLLTTHTS TR
Ins party’ s nght otherwise to demand atrict complignce with that provision or any other provision. N prior woarver By Lnnder . Mr Sy
course ot deating between Lender and Grantor, shall CONSUILIE 8 waiver ol any ot Lander & nghte ur any of Girantor's obbggateeng 88 M any
lutura transactians. Whenever consenr! by Lender is reduired irl this Mortgage, the granting o! guch conaent Dy Lander in poy Instance whigll

not canstituts continuing consant Lo subsequent instances whare guch consent 1§ required.

GRANTOR ACKNOWLEDGES RAVING READ ALL THE PROVISIONS DF THIS MORTGAGE, AND GRANTOR AGREES TQ ITS TERMS.

GRANTOR:

Faith Homabefiders. Inc.

Thizs Morigage prapsred by:

Marme: Donna J. Sehmidt
Address: 2984 Pelham Parkway
City. Stute, ZIP: Pelham, Alabama 315124

CORPORATE ACKNOWLEDGMENT

STATE OF | ~_Alabama .}
' B8
COUNTY OF Shelby ..}

P T A

{ the undersigned autharity, 8 Notary Public in and tor smd county n sad atate, hareby certify that Ssndra F. Varner, Prasident. of Faith
Homabuilders, Ine., 8 corporstion, is gigriad to the foregoing Mortgage and whao s known 10 mMe, acknowledged belore me on this day tha!
bming informad of the cantanta of sai¢ Mortgegs, ha or ghe, as such officer and with tull authanty, executed the same valuntaniy for arel as 1he

act ot amd corporatian.
Glven under my hand snd officisi sesl this 22nd day ot  April | .18 99

w = r— s s —

My commission sxpires MY COMMISSION EXPIRES OCTOSER M, 1081

-

NOTE TO PROBATE JUDGE

This Mortgagse 3eCires apen-end or ravolving Indebtedness with rapidential real property Of interasts. therefore. under Section 40-22-211)b.
Code of Alabama 1875, a» amsnded. the mortgage fing privilege tax on s Mortgage nhould not axcead $.16 for sach $100 (o¢ hractron
thareol) of the credit mit of # ~ providad for herein, which i the maximum principsl indabrtedness 10 bhe securad Uy th

Moartgage st any one time. B

Regions Bank "
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