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Bank
CONSTRUCTION MORTGAGE

THISE MORTGAGE 1$ batw Blalr Homes, Inc., whose address is 369 Eastiand Drive, Lincoln, AL 350986
(reforred to below as "Grantor™]; and Regions Bank, whoase addross Is 2964 Petham Parkway, Patham, AL 35124
(reforred to below a8 “Lender™).

GRANT OF MOATGAGE. For valusble corwiderstion, Gremtor mortgages. grants, bargains, seils snd conveys to Lender sll of Grantor's nght
title, snd intersat in and to the following described resl property, logether with ait exiating or subseagquently srected or atfixed bukdings
improvements and fixtures; sl sssemants, rights of way, and appurisnances; all water, water rights, watarcoursas and ditch nghis [includng
stock in utilities with ditch or Irrigation rights); and all other rights, royatties, end profits relating 1o the real property, ncluding withgut hmitaton
all minerals, oil, gas, gecthermal and simiiar matters, loecto; in Shelby County, State of Alabyarns (the "Real Property™):

Lot 1117. according to the Burvey of Eagie Point, 11th Sector. as recorded in Map Book 24 page 124 in
tha Probate Office of Bhalby County, Alabama; being situated in Shelby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as 2017 Eagie Point Court, Birmingham, AL 35242,

Grantor presantly ssalgns to Lender afl of Grantor’'s right, tite, and intarest in and to all leasaes of the Property and all Rents from the Property
tn addition, Grantor grants to Landet & Uniform Commerciasl Coda security interast In tha Parsonst Property and Rents.

DEFINITIONS. The following words shell have tha following meanings when used in this Morigage. Terms not athenwise dehned 0 1his
Mortgsge shall have the mesnings sttributed to such terms in the Uniform Commercial Code. AH reterences to dollar amounts ghall maan
arnounts in Jawful money of the Linited States of America.

Grantor. The word “Grantor® measns Blair Homes. Inc.. The Grantor is the mortgagor under this Morigage.

Guerantor. The word "Guerantor” maens and includes without limitation sach and all of the guaramtors. surenes. and accommaodation
partues [n connection with the indebtedness.

improvements. The word “Improvements” means and inclodes without limitetion stl existing and future improvemants, buiklings
structures, moblie homas affixed on the Real Property, faciiities, sdditions, repiacements and other construction on the Real Property.

ndebtadness. THe word “"iIndadtadnsid™ mednd § principal and intarsdt pavabla under tha Nate and &y amounts axpended or advanced

by Lender to discharge obilgationa of Grentor or expermes incurred by Lander to enforce obligatiomre of Grantor under this Mortgage
iogether with interest on such amounts &8 pravided in this Mortgage.

Lender. The word *Lander” meana Ragions Bank, ita succensors and assigng. The Lander w tha morigagee under this Morigage

Mortgege. The word "Morigage” mashs this Mortgage between Grantor and Lendsr, and includes without imitation ail assgnments and
sacurity intarest provigions relating to the Parscnal Property and Rents.

Note. The word “Note”™ mesna the promissory note or credit agresment dated April 20, 1989, in the original principal amount of
$227.426.00 trom Grantor 10 Lender, togather with sl rerewals of, axtensiona of, modifications of, refinancings of, consolidatwna of
and substitutions for the promissory note or sgreemant. NOTICE TO GRANTONA: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words “Perscnal Property™ mean all squipment, fixtures, snd othar articles of personal property naw oF hareatter
awned by Qrantor, snd now or hersafter sttached or affixed 1o the Real Property; 1ogether with ol sccessions. parts, and scditions to. all
raplacements of, snd oll substitutions for, eny of such property; and together with all proceeds {including without mitation all naurance
proceada and reftunds of premiums} from any sale or other disposition of the Property.

Property. The word "Property” mesns collactivaly tha Raal Proparty and the Parsonal Property.
Aeal Property. Tha worda "Real Property” mean the property. interasts and rights describad above in the "Grant of Mortgage™ sactian

Raixted Documgnta. The words “Relsted Documants”™ mean and include without Hmitstion all promissory notas. credit agreamants. losn
agresmants. anvironmentsl agresments, guarantias, security asgreaments, mortgages, deeds of trust, and B othar instrumants, agreaments
and documents, whather now or hersalter sxdating, exscuted in connaction with the Indebtedrnass.

Renmts. The word "Rants” means sl prasent and futura rants, revanuss, incoma, issues, royaities, profita. ard other benehita derived ram
tha Property.

THIS MORTQAGE. INCLUDING THE ASBIGNMENT OF RENTS ANMD THE SECURITY INTEREST IN THE RENTS AND PERSONAL PAOPERTY . IS
QIVEN TO BECURE (1) PAYMENT OF THE INDEBTEDMERSE AND {2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDEN THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TEAMS:

PAYMENT AND PERFORMANCE. Except ss otherwiss provided in this Mortgage, Grantor ahsH pay 1o Lender all amounts secured by s
Martgaga ps they bacome due, snd shall atrictly pertorm all of Grantor's obiigations undar this Mostgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreas that Grantor's possassion snd use of the Praporty shall be governed by
tha foliowing provisiona:

Posesssion and Use. Unth In defeult, Grantor may remain in possassion snd control of and operate and manage the Praperty and collecl
the Rents trom the Property.

Duty t0 Maimein, Grantor shall mainiain the Property in tersnisble condition and promptly pertorm all reapairs. replacements, and
Maintanance NeCaSary to prosarve its value.

Hazacdous Subetancoss. The tarms "harardous wastie,” “hezardous substancs,” “diaposal,” “relgass.” and “threatened relases.” a8 used
thig Mortgage, shal have the sams meaninge §s aat torth in the Comprshensiva Erwironmantal Responsa, Compansastion, and Liability At
of 19B0. ss amended. 42 1. S.C. Section 8801, st 18q. (TCERCLAT), the Supsrfund Amandmants and Reauthorization Ast of 1988, Pub |
Mo, 99-499 ("SARA"), the Hazsdous Materials Traneportation Act, 49 U.S.C. Saction 1801, ot seq.. the Resource Conservetion and
Racovery Act, 42 U.5.C. Section 8907, ot saq., or other applicable state or Federal lawae, rules, or regulations adoptad pursuant 1o any of
the loregoing. The terms "hazardous westa” and "hazardous substance” shall siso include, without limitation. petroieum and petfotaurm
by-products or any traction thereo! and asbestos. Granior represants snd warrants to Lender thet: (# During the parod of Grantar's
ownearship of the Property, thare has Deen no ues, generation, manufecture, storapge, traatrsent, dispossl, release ar thraatensd relassas of
any hazardous waste OF substancd by sny peraon on, under, about or from the Praoparty; (bl Grantor has no knowledge clf,or reason 1o
balieve that thers has baen, axcept as previouslty disclossd 10 and acknowisdged by Lender in writing, O} any use, generston
meanufacture, storsge, treatment, disposal, relasse, or threatened relesse of any hazardous waste of substence on, undsr, aboyt of from the
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Froperty by any prior awners or occupants of the Property or (B any actuasl or threatened litigation of claims nflnvlljrdhy*wpurlun
relating to such matters; and icl Except se previously diaciossd t0 mnd scknowiedged by Lender i writing, (i) neither Grantar nor any
tenani, contractor, agent or other suthorized user of the Property shall use, genarste, manufacture. stors. trest. dispose ol Jor 4 any
hazardous waeste or substance on, under, sbout or from the Property and {il) any such activity ahall be conductad in comphia wrth all
applicsbia federel, state. and local laws, regulstions snd ordinances, inchuding without limitation those laws. requiations. snd crdnences
describgd above. Grantor suthorizes Lender and ita agants to enter upon the Property to make such inspections and testa, st Grantor’s
expansd, 48 Lendar may deem appropriste to detarmine compliance of the Proparty with this saction of the Morigage. Any inspactons of
tasty made by Lender shall be for Lender's purposes only and shall not be construed L0 creats any responibility or liability on the patT of
Lander to Grantor of (o any other perscn. The representstions and wirrsnties contained herein ars based on Grantor’'s due dipence n
irvestigating the Property for hazerdous waste and hazerdous subatances. Grantor hereby (ai relasges and waives any future claims
ageinst Lander for indemnity or contribution in the svent Grantor becomnes lisble for cleanup or other costs under any such laws. and bl
agress to indemnify and hold harmisss Lender against sny and afi claims, iosses, linbilities, damages, penalties. and expanses which Lender
may dimctly or indirectly sustain or auffer resulting from a breach of this saction of the Maortgage of &s 8 consequence of any uss
generation, memufacturs, storsge, disposal, relesse or threatensd relassa of & hazardous waste of substance on tha proparties The
provisions of this saction of the Martgage. including the obligation to indemnity, shall survive the payment of the Indebledness and the
satisfaction snd reconveyance of the tien of this Mortgege snd shaill not ba affacted by Lender’s acquisition of any interest in the Property
whether by foreclosure or atherwisa,

Nulssnos, Wasts. Grantor shall not cause. conduct of DArit any nuisence nor commit, permit, or sutter any stripping of or waste on or 1o
ihe Property o+ any portion of tha Property. Without Emiting the penarshiy of the faregaing. Grantor will not reamove, or grant 1o any other
perty the right to remove, any timber, minerals {Including oil snd gas). soil. gravet or rock producta without tha pnof witten consant et .

Lender, .
Remowal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property without the prnior wrttan -
consant ot Lander. As 8 condition to the remaoval ot any Improvements, Lender may require Grantor 1o make arrangements selislaciory io {
Landsr 1o replace auch Improvemeanis with improvemants of 51 leaat squal value. '

Lencler’s Right to Enter. Lender and s sgents and representstives may snief upon the Real Froperty st ali reasanabée nmes to attand Lo ~
Lander's intarests and 10 inapect the Property for purposses of Grantor's compliance with the terms and conditions of this Morigage

Compliance with Governmental Requiremants. Grantos shall promptly comply with all laws, ordinances, snd reguistions. now or hereattar
in gftect, of all governmental authorities apphicabie to the uUse Of DCCUPBNCY ot the Property, including without limitation, 1he Amencans
wWith Disebilities Act. Grantor may contest in good faith any such Isw, ordinance, or reguistion and withhold comphanca dunng sny
proceeding, Inciuding sppropriste eppeals, so long as Grantor has notfied Lender in writing prior to doing so and so lorgg As. i Lander s
sois opinion, Lendar's interests in tha Property ars not wopardized. Lender may require Grantor 0 post adequate sacurty of 8 Juraty band
reasonably satisfactory to Lander, to protect Lender’s interest.

Duty ™ Prowct. Grantor agress neither 10 abandon noe lsave unatiended the Property. Grantor shall do ali olthar scts, v addihion to those
acts set forth above in this ssction, which from the character and use of the Property are reasonably nacessary tc protect and preserve the

Property.

DUE ON SALE - CONSENT 8Y LENDER. Lender may, at its option, deciasre immediastely due and payable all sums secured by thus Mortgege upon
the sale or transfer, without tha Lender's prior written consent, of sll or any part of the Real Property, or any interest in the Real Froperty A
*aale or tranafer” means the conveysnca of Resl Proparty or any right, title or interest therein: whether legal. beraficial or squitabde, whether
voluntary or involuntery; whether by outright sele, deed, inetsliment sale contract, land contract. contract tor cdead. lmassholkd interes! with a
term greatar than three (3} years. lesss-option contract, of by salo. sssignment, or tranafar of any benaticisl interas! in of 10 any land trus!
holding title 1o the Rea! Property. or by any other method of comwayanca of Real Property intarest. |t any Grantor i3 a corporation, partnership of
imited Hability company, transier siso includes sy change in ownership of more than twenty-five percent (26%) of the voting stock parinetshp
interaats or limitad liability company interests. s the cass may be, of Grantor. However, this option shall not be exarcisad by Lender | such
axarcise is prohibited by federal law or by Alsbams law.

TAXES AND LIENS. The following provisions relating 1o tha taxes and liens on the Proparty are a part of thia Mortgage

Peyment. Grantor shait pay when dus (and in all svents prigr to delinquency| all taxes, payroll taxes, specisl laxes. sssesamenis, waler
charges and sewsr service charges levied agsinat or on account of the Property, and shall pay when due sl claims for work dona on or tor
services randered or material furnishad 1o the Property. Grantor shall maintain the Property fres of all liens having prionty owver of aquel to
the interast of Landar under this Mortgape. axcapt for the Hen of 1axes and sassssments not due, end axcept as otherwise provided i the

following paragraph.

Rigmt To Contest. Grantor may withhold payment of any tax. assessment, of claim in connaction with a good taith dispute over the
oblgation 10 pey, 80 long as Lender’s interest in the Property is mot jeopardized. It a lien arises o is fHad as a result of nonpaymant.
Grantor shall within: fifteen {15) days after tha Nen srises or, if a lien is filed, within Hittaen {15} deys siter Grantor has notice of 1he filing.
secura the diacharge of tha Hen, or il reguested by Lander. dapodit with Landar cash or a sufficient corporste suraty bond or othar secunty
satialactory to Lander in an amount sufficient to discharge the Ken plus any costs and aftormnays’ tees or othes chargas vhat could scCrue s
» rasult of u toreclosurs or ssie under the lien. In any contest, Grantor shall defand itsal and Lender and shall satisty any adverss juagmaent
bators entorcement sgainst the Property. Grantor shell name Lender ss an additionsl obligsa under any surety band furnighved mn the

conteat procesdings.

Evidence of Paymert. Grantor shall upon demend furnish o Lender satisfactory svidence of payment ol the taxes or assessments anl shall
authorize the sppropriste governmaental officisl to delver 16 Lender 51 any time 8 writtan atatemant 0f the taxes And AssesAManis agatm!

the Property.

Notice of Construction. Grantor shalt notity Lender st ieast tittesn {151 days before sny work is commenced. any serv:ces are lurnhed, o
any matarisis are supplied to the Property, if any mechamnic’s lien, matsriaimen's lign, or other Hen could be pssened on account of the
work. services, or materials. Graator will upon request of Lender turnish to Lender advencs assurances sahisfaciory 1o Lender that Grantos
can and will pay tha cost of such iImprovements.

PRAOPERTY DAMAGE INSURANCE. Tha foliowing provisions ralating to inauring the Property are a part ol this Martygage

Mairrtenance of inewence. Grantor shell procure srd maintain policias of firs insurancea with SIBNCAIC SXIANORd COVEragR BNOOIIAMENIA 0N
a repiscament basis for the full insursble vailue covering all improvements on the Res) Praperty in an amount sutfiziant ta sveid spplcation
st any coinsursnce clauss, snd with » stendard mortgeges clsuse in fevor of Lender. Grantor shell alsc procure snd mantamr
comprehansive genarsl ilability insursnce in such coveresge smounts 8s Lendsr mey request with Lander being named ae additional nguweds
in such Yability inaurence policies. Additionaity, Grastor shell maintain such pther inswance, including but not imited to hazard. buninaes
interruption and boiler insurence as Lender may require, Policies ahail be written by such insursnce companas and :n such form as may pe
ressonably accaptable 1o Lender. Grantor shall deliver to Lender certificates of coversge From sach ingurér CONANING B BTIDLIATION tha
coverage will not be cancelied or diminished without a minimum of ten (10} days’ prior written notice 1o Lander and Not CONtawung any
disciaimer of tha insurer's lisbility for fellure to give such notice. Each insurance policy alsc shail include an sndorsement providing that
coverage in tavor of Lender will not be mpeired in any way by ony act, omission of gefauit of Grantar of any other persan

Applisation of Procsads. Grantar shall promptly notity Lender of any loss or damaga to the Proparty. Lender may make prool of loss it
Grantor tails 1o do so within fittean {15) days of the casusity. Whather or not Lender's security 13 impawsd. Lenddar may. st its siecton
apply the proceeds to the reduction of the indebtsdnaes, payment of sny lien atfacting the Property, of the restoration and repas ol the
Proparty. if Lender slects to spply the proceeds to reatorstion and repair, Grantor shail repair or repiace the dsmaged or desiroyed
Improvementa in @ manner satiafactory 1o Lender. Lender shatl, upon satistactory proof of such expenditure, pay or rermburee Grantor from
the proceeds 1or the resaonsble cost of repalr Or restoration M Grantor i nat in detet undar this Morigsge. Any proceeds which havea not
been disbursed within 180 days sfter their receipt and which Landasr has not committed to the repsir of restoration of ihe Froperty shall be
used firat to pay sny amount owing to Lender under this Morigage. then to pay sccrued intersst, and the remander. 1t any. shall ba apphad
to the principst balance of the Indebtedness. If Lendar holds any proceeds after payment in full of the Indebtedness. such procaeds shatl be
paid to Grantor.

Unexpired insursnce sl Sale. Any unexpiréd ingurance shall inyre to tha banafit of, and pass 10. the purchaser of the Froperty covared Oy :
this Mortgage at any trustes’s ssle or other sels held under the provisions of this Morntgags, or st any lorsciozurs ssia nf such Property .

Qrantor’'s Raport on inpeence. Upon request of Lender. hGwever not more than once a yoar, Gerantor ghatl furmiah 1o Lander a report on
sach axisting policy of insurance showing: {a) the nama of the insurer; (b} the risks insured. (C) tha amount of the pohcy, {di The property
insured. the then current raplacement vaiue of such property, and the mennar of determining that vaiue. and (6] tThe expiraticn date of The
policy. Grantor shall, upon request of Lsnder, have an indepandent sppraiser satisfactory 10 Lender determing the cash value replacemant
coet of the Property. P

EXPENOITURES 8Y LENOER. if Gramor Isils to comply with any provision of this Morigage. or if any action or proceading is commencad that
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- rwionad materialty atiect Lender's intarests in the Property, Lander on Grantor's behait muey, but sha# not be reguired to, taje any aglion thet

" Lender cdeems sppropriate. Any smount that m-mﬂlhanﬂhﬂrwutmm-mﬁﬂdfmin the Bote fromethe dats

- ineurred or pald Dy Lender 1o the date of repsymant by (3rantor. AN such sxpenmas, ot Lender's option, wiit (s} be paysbis an demand, (b be

sdded to the balsnce of the Note and be Wammmmwmwntm paymants to become dus dunng i (¥ the

. term of any applicsble ingurance policy of it the remaining 1evm of the Note, of (c) ba trested sa a balloon payment which wiit be dues and

payable at the Note's metwity. This Mortgage also will securs paymant of thess amounts. The righte provided for in this paragraph shall be «n

. addition 16 ey other rights or any remedies 10 which Lender may be entitied on sccount of the defsult. Any such action by Lendar ahal not Da
construsd as curing the defeult 60 82 10 bar Lander trom any remady that it otherwisa would have had.

WARRANTY; DOFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Mortgage

Thie. Grantor warrants that: (a) Grentor holds good and marketable titie of racord to the Property In fes simple, lreg and Clear ol all wens
and encumbrances other than those sat torth in the Resl Property description o in any titha insutence policy, title report, or hinal Litle apanwn
ipsued In favor of. and scoepted by, Lander in connection with this Mortgage., and (bl Grantor has the tul nght, power. and aulhonly to

:mwmmmwmuw.

Detenss of Thie. Subject to tha axception in tha paragraph sbove, Grantor warranis and will toraver defend the title 10 the Proparty Bgarsl
the lawhal cisime of all persons. In the avent sny action of proceading is commanced that guestons Grpmor's tithe or the interest of Landes 4
undar thia Mortgege, Grantor shall datend the sction st Grantor's axpenss. Grantor may be the nomindl party n such proceading . but [y
Lender ahall be entitied to participats in the procesding and 1o be reprasented in the proceeding by counsel of Lander's own choce, and :
Grantor will defiver, or cause 1o be deliversd. to Lender such instrumants as Lender may request from time to time fo permit such

participstion.
wWish Laws. Grargor warrenis that tha Property snd Grantor's use ol the Property complies with ali existing applicable lawa.
ordinances. and ragulations of governmentsl sutharities. .

CONDEMNATION. Tha following provisions relsting to condemnation of the Proparty are s par ol this Mortgage.

of Net Procesds. |If u‘ur arwy part of the Property is condemned by sminant domain procaedings of by any proceadng o7
purchase In lisu of condemnation, Lender may at its slection require that all or any portion of 1he nat proceeds of the award be appled 0
ihe Indebtedness of the repair of reatoration of the Proparty. The net proceeds of the award shall mean the award after payment ot all
reasonable costs, sxpansss, and attomayy’ tess incurmed by Lender in connaction with the condemnation.

Proceadings. [t any pracesding n condemnation 1s filed, Grantor shall promptly notity Lander i writing, and Grantor shall promptly 1ake
such staps a8 may be necassary to defend the action and gbtain the award. Grantor may e tha nominal party mn such proceeding. bul
Larder shall be antitled to participeis In the proceading and ta be reprasentsd in the proceeding by counset of 116 own chince. and Grantat
will dalivar ar causs 1o be delivered 10 Londer such ingtrumants as may be requested by # from timé 1o tims 10 permit SLUCH DRFTICIDNIKN

IMPOSITION OF TAXES, FEES AND CHAROES 3Y GOVERNMENTAL AUTHORITIES, The following Drovisions relsting 1o govarnmental fsues.
tmas and chargas are a part of this Morigage:

Cirrent Taxas, Feus and Charges. LUpon requast by Lender, Grantor shall execute such documants in pddition 1o this Mortdaga and take
whataver athar action is requested by Lender to parfact and continue Lander’s lien on the Real Property. Grantor shall reimburse Lender tor
sil taxes, a8 described below, togather with ail axpensas incwrred In recording, perfacting of conbinuing this Mortgaga. including wthaul
limitation al taxes, fees, documentary stampe. and othet charges for recording or registening this Morigage. '

Tanes. The tolowing shall constitute taxes to which this ssction applies: {a) a apecitic 1ax upon Uis type ol Mortgage or upon all ur any
part of the Indebtedness securad by thia Mortgage, (b} & specitic tax on Grantor which Grantor i8 suthorized of regured to deduc! tram
payments on the Indabtedness secured by this type of Mofigage; (C) 8 tEX OO this type of Mortgage chargeabls mgainsl the Lender or the
holdar of the Nots; and (d] & specific tex on all or any portion of the indebtedneas or on paymanta of principal and inleres! made by
Grantor.

, sSubsequent Tazes. If any tax which this section spplies is enacted subsaguent 1o the dats of this Mortgage. thes avani ashatl hava the
! same stect ss an Event of Defauit (a8 defined below}, and Lender may exerciss sny of all of its avaiabie remedies for an Event ot Detauilt
| as provided balaw uniais Grantor either (a} pays the tax bafore it becomes delingquent, or b} contests the 1ax as provided above n the
Taxes end Liens section snd depoOSis with Landet cash o 4 sutficiant Corporate surety bond of other secwrity aatieiaciory 10 Lander

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions reiating 10 this Mortgage a8 a secunity agreermant ara 8 part nl
this MOrIgage.

Security Agreement. This instrumant shell constitute 2 sacurity agreemant to the extent any of the Proparty CONslifules Tixiures of othar
paraonal property, and Lendar shal have all of the rights of a sscursd party under the Unitorrn Commaercial Code a3 amanded from [ime 1o

time.

Sscurity interest. Upon request by Lander. Grantor shall sxscute financing statements and tska whatever other achon 18 rsquestad Dy
Lander 1o perfect and continue Lender's sscurity interast in the Asnts and Persansl Proparty. In sddition to recording this Mortgage i1 1he
: real property records, Lender may, at sny time and withoun further suthorization from Grantor, file executei couniarparts, copws of
'i reproductions of this Morigege a8 A financing ststement. Grantor shall reimburse Lender for sil expanses mncuirac In periscting ar
|
|

-ﬂ.

-r . - 1‘.:*1 L ol

continuing this security interest. Upon defsult, Grantor sha!l sasemble the Personal Property in & manner and a1 a place rsascnably
convenient 10 Grantor snd Lender st make it availabie 10 Lender within thres (3} days ahtar receipt of written demand from Lande:

Addressas. Tha mailing sddresies ot Grantor {debtor) and Lender (sacured party), from whach nformation concarrsng the secunty nlarest
granted by this Morigage may ba obtained (sach as required by the Uniform Commercisl Coode). are as stated on the hrat page ol rhus

E Mortgage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The tolowing provisions relating to further sssurances and attorney-in-fact ase a partl ol this

, Mortgage.

| Further Assursnces. At any time, snd from time to time, upon request of Lander, Grantor will meka, sxecute and dalvar, or will Cause 10
be made, axecuted or delvered, 10 Larcier or t0 Lender's designee, and when requasied by Lender, ceuse O ba filed, racorced, rahlad, or
raracorded. as the case may be, Bt such tmes and in such offices end places 88 Lander may dasm RpOFOOTIate. any and &l such morngages.
deads of Urus!l, sscurity desdas, security agreementa, Financing statsments, continuation ststaments, instruments of furthar sssurance.
cartiticates, snd other documents 58 May, in the sole apinion of Landsr, be necasssry of desirable in oroer 10 effeciuaie, complale, pariect
continue, or preserve (8l the cbligations of Grantor under the Note, this Mortgage, and the Felated Documents. ary] (b the hens and
ascurity interasts crested by this Martgage sa first and priof lieng on the Proparty, whether now owned or herpafter acquired by Gramor
Unlass prohibitad by law Or agreed tO the CONTary by Lender in writing, Grantor shall reimburse Lender tor all costs and axpansat ncurrad

| in connactioh with the matters referred (o in this paragraph.

Artomey-n-fact. It Grantor taily to do any of the things raferred to in the preceding parsgreph, Lender may do so tor and n the name of
! Grantor and at Grantor’'s 4XpDanss. For such purposas, Grantor hereby iTevocably appoints iLender as Grantor’'s attornay - «-tact for the
; purpose of making. axecuting, delivering, fling, recording, and doing sl other things as may be necessary of desirabla. 1 Lendar's sole
.‘ opinion, to accomplish the matters raferred 10 in the preceding paragraph.

FULL PERFORMANCE. It Grantor pays all the Indebtecness, including without limitation all advancas secured by this Mortgage. whan dus. and
otharwise periorma all the cbligations imposad upon (rantor under this Mortgage, Lender shali exacute srd deliver to Grantor a sl abie

satistaction of this Mortgage and sultsble statements of termination of any financing statement on tile avidencing Lender's secuity ntarest 0
the Rents and the Personal Propefty. Grantor will pay, {f permitted by apphcable law, Bny reasonable termination tee as detsrmined by L arwher

from tima to tima.
DEFAULT. Esch of the following. st the optien of Lendar, shall conatitute an avent of default (*Event of Detauit™) undar thia Mortgage .

Default on indebtedness. Failurs of Grantor to make any payment whan due on the indsbtedness.

Oeteult on Other Payments. Folkure ot Granior within the tme required by this Mortgags to maka any pAymant far taxes O Nurance of
sny DTher paymeni necesssry to pravant fling of or to affact discharge of sny hen,

s Detsuit. Feitures of Grantor to comply with any other term, oblgation, covenant of condinan containad 10 this Mortgage. the
Mote or in any of the Reisted Cocuments.
Defsult In Favor of Third Parties. Should Grantor defaull under any loan. exiension of credit, secunty spreemant, purchass of ssles

sgreernent, of any other sgresmant, in favor of sny other croditdr O parson that mey materisfly atfect any of Grantor's property of
Grantor's sbility to repay the Note or Grantor's sbility 1o perform Grantor's obligationg under this Mortgage of any ol the Relatsd

Documents. :
]
Folos Statements. Any warranty, representation or statement mada or tumished to Lendear by or on bebait of Grantor vndes this Morgage.
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the Note or the Reiated Documanis is taine or misleading in any materisl respact, either now or 8t the time made or turmghed

Detective Colsterslization. This Mortgage or any ot the Relsted Documents ceasss to bs in full forca and ettact (incliding 1afure of any
coltatersl documents to create s vakid snd parfected security intefest or iien) &t any time and for arvy reason.

[ re

. . L] ' . » 1 - "I
insolvency. Tha dissolution or termination of Grantor's axistence as B going businass, ihe insolvency of Grantor, tha appomtment ot a
receivar for any part of Grantot’s property, any assignment tor the baneht of creditors. any typa of creditor workoul. or the [ CHMMuC I nt

of any procesding under any pankruptcy of inaoclvency taws Dy or agmnst Grantos,

forsciosure. Forfelture, #tc. Commancement af toreclosure of lotieitura procesdings, whathar by judiial - procesdeg. gell fwig

repoasession or any other mathod, by any craditar of Grantor or by any governmental agency against sny of the Property  Howaver thas, F'
subsaction shali not apply in tha avenl of 8 good taith dispute by Grantor as to the vetidity or reascnablanass of 1he claim whrh 15 The Tiase. '
of the toreclosure or forafeiture proceeding, provided that Grantor gives Lender wrilten notice ol such ctam and furmishees tapanas o o »

surety bond for the claim aatinfactory to Lender.

Breach of Other Agraament. Any hraach by Grantor under the terms ot any other agreement Detwean Grantor and L erefesr ThAT 1 TH
ramediad within any grace paricd pravided thergin, nciuding without lmitation Bny agreement concerning any indabtedness o 1ther
abligation of Grantor to Lender. whethar existing now of (ater.

Events Affecting Quarsior. Any ol the praceding evants DCOUMS with respect to any Guaranipr ot sny af 1he lndehicdnens o any
Ouarantor diaa or becoman incompetant, or ravghkes of disputad 1he validrity of. ar habilitty urder, any Guaranrty of the indatiieodnoess

Adverss Change. A matenal adverse change accurs tn Grantor’s financiel rondition, of Lender bebaves the prospadt 00 PRyIMEGT o
pertormance of the Indebledness 8 impaired.

insecurity. Lander in goad taith deams itset! insecure

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Detault and at any tme Ihareatter, Londed  at afs dpdos 7ol
axurcisa any one or mors of the mlmwin! rights and remedies. n addihion to any other nghts of remedes provided by law.

Accelerate Indebtedness. Lender shall have the right at its option without notica 10 Grantor 1o deciare the entire Indabtedness ammaodintes
dus and pavyable, including any prepayment penaity which Grantor would be raquired 1o pay.

UCC Ramadiss. With respect 10 all or any part ot tha personal Property, Lander shail have sl tha rights and remecies 1l & paGured pat
undar tha Liniform Commaercisl Cada.

Colect Rents. Lendar ghall have tha rtght. withagt nasice (Q Grantor, 10 taks poSSRSSIOH ot the Proparty and collect the Henls, nlluhing
amounts pas! due and unpaid, and spply tha net proceeds. oves and above Lender’'s costs, against 1he indebtedness. In tur(haranca bt he
nght. Lengdar may require any tenant or other usar ot tha Progerty to make paymenta ol rént &F UES faas drectly to Lander i fhe Resls are
collected by Landes. then Grantor irrevocably deaigratas Lencar 59 Girantor's attorneyn-fact to endorse IAStruUMAants recerviic] in paymie
therao! 0 the nama ot Grantor and to negotiate the same and collact tha proceeds., Paymenis by tenants or other usnts 10 Lengder v
rugponsa 1o Lender’s demand shall gatisfy the obligations tar which the psymants arg made. whethar or not any propar ginunda for Ihe
damand axintad  Lander may gxerciag ito rights under this subparagraph either in person, by sgant. Of through 8 recdvar !

Appoint Recslver. Lander ghett hava the right 1o have a recaves appointed 10 take posapaston of all gr any part of tha Praparty. weih the
powar 1o protect and preserve the Property, 10 cperate the Property preceding foreciosura or sale. and to coliact the Hems from tha
Property and apply the proceeds, over and above tha cost of the racewvership, agmnst the indebtedness. Thea racetver may soive w UL
tond 11 permitied by law. tender's right to the appointmeant at = receiver shail exist whathar or nof \he apparent value of the Hropmsrty
axceads the Indebradness by o substantial amaunt. Employmen! by Lender shall not disqualify a person Hrom SREving % B fmieiver

Judicial Forsclosure. Lander may obtsin a judiciel dacrae fareciosing Grantor'a intarest in all or any part of the Proparly

Nonjudicial Sale. Lender ghall be authorized to take pOSEBSSION of the Property and. with or without taking cuch puosgnssmon Aatter o)
nonce of the time, place and terms ot sale, together with a description ot the Property 1o be sold, by publication onca a werah tor throe
surcassive weaks in some NEWIDAaper published in tha county ar caunties in which tha Real Property 1o ba gold 13 lcatad. 1o sel the
Proparty (or suth par of paris thareo! as Landar may trom LMa 1o ima elect to elll N trortt of tha tromt ot mamn Jdoofr of 1the courthase <
the county In which the Property 10 be nold, or B substantial and matariat part tharaot 15 locatad, at pubhc outcry. to tha Righneyt inghetagr trof
~ash_ Y thore ie Reat Proparty to be sold under this Mortgage in mare then ona county, publication shall be made in all Countius whnrre thy
Resl Property to be soid is locatad. |t No NewspPaper 18 published in eny county in which any Resl Proparty (o o 3@id s ocatod. thay notr e
ahall e putiished 0 a nowagapar publishad in an adioining county fof thyaa [3] SUCCRBEIVA WBBkY, Tha sale shall be twld botween the
hours pt 1100 a.m. and 4:00 p.m. on the day designated tor the exercise ol the powat ot ssle under this Morighge. Laeler mgy bod at
any sale had under tha terms of this Mortgage and may purchase the Property tf tha highest bddar thnceiorn  Gramtor Befaby W Aneey ary
and all rights 10 have the Proparty marshatted. In exercising s nghts and remedies. Lander shall be free to satl all ar nny part ot e
Propoerty together or separsisly, in one sale or by separate sales.

Deficiancy Judgment. | permitted by applcabie law . Lardlar may obtain a judgment tor any deticiency remanirg) o the iiiabtadress due
ro Lendsr alter application of all amaunts received from the axarcise of tha nghts provided in this gechion

Tenancy b Sufferance. It Grantof T@MAINS N DOSEASEICN af the Praparty after the Property 13 sold as providacd above or Lender otPadws e
hecomps pritied 10 poasesaion ot the Proparty upon default of Grantor. Girantor shall become a3 tenant at sutferance 0f 1 andes o the
putchaser of the Froperty and ahail, Bt Lendar's aoption. eithar {8} pay a raasanable rantal tor the use of the Property, of b wacate The
Property immedistsly upon the demand ot Lendar,

Qther Remedias. Londer ghall have afl other rights pnd remedias provided in this Mortgage or the Notn or avalabte nt lsw arin equily

Gals of the Proparty. To tha extant parmitied by appitcable law, Grantor horeby waivas any and all rght to hgve tha proporty mindshaliod
]

1n nxerciging its rights and remadias. Lender shall be iree to sell ali or any part of the Proparty together of saparaiely. N one sahe o Ly
suparate sales. Landar shall be antitled to bid at any publc gaie nn all or any portion of tha Property

Notce of Sale. Lender shall give Grantar raasonpbie notice of tha time and place of any oublic sale of the Personal Propetty of af the torre
altur whmch any privaie sale or other intanded dimposition nt the Parsonal Property 15 10 be made. Reessonabic nobce shall mapn oot e
given at leaat ten (10 days nelore tha time ot the sale or dispositon.

Waiver: Elaction of Remadies. A waivel by any party of 8 braach af 8 provision of this Mortgage ghall nat constitule 8 wasver 0f o
prejudice tha party's rights otherwise to damand stnct cormpliance with that provision or any other provision. Election by Lander 10 pufsue
any ramery shall nol axclude pursult of sny othar remedy, and an elechion 1o make axpanditures or take ACHGN ta partorm an ohigabod 0
Grantos undar thia Mortgage atter lailurg ¢! Grantor to pertorm shall not altect Lendeor's right to daclare & defaull and axeicisn 114 rameding

under thisa Moartgage.

Attornays’ Fess; Expenses. i Lander inatitutns any Swt or action ty antorca any of the 18rms ot thia Martgage. Lendaer shall be win At 1.
racover such sum as the courl may adjudge reasonable as attorneys’ fees at trial and on any appasl  Whather or rot any Lot AChior
mvalved, nll reascnsble axpanses incurred by Lender that in Lendar s opinion Are recesaary at any uma for tha pratachon ol 118 ierast o
e anforcament of its nghts shafl bacome a part of the indebtedness payable on demand and shall bear miprest from the dale of
axpanditurg unti) repaid &t tha raia provided lor in th# Note., Expenses covered by this pafagraph include, withorut hirmitatas Medy i ot
subject to any limits under applicable law, Lender's altorneys’ faes and Lender’'s legal expansas wheathar ar not 1hare 12 3 tawswl including
atiornays’ toes 1or bankrupicy procesdings inciuding attarts 1o madity of vacate any automatic 3tay Of igunction). appeals and any
anticipsted poat-judgment colection services, 1he cosi ol searching racords, obtaining hitie repo’ty ncluding  torariosurs enptstnl
survayors” raports, and appraissl tees, and ritlp inaurance, to the axtent permitted by apphcable taw . Grantor stao will pay &y Court JoREs
oy addition 10 all othar sums provided by law.

NOTICES TD GRANTOR AND OTHER PARTIES. Any notce under this Mortgage . ncluding without imiiation any aotice of delautt and any
naticy of sate to Grantor, shsil ba i writing, may ba sent by teletacaimile lunlegs otharwise raquired by lawt, and shall e attpoctiue whan
actually dalrvered, or when deposited with 3 nationstly recognized overnight couonier, of. 't manad. shall be deemad ettective wharn doposded e
tha Unilad Siatea mait lirst claes, certitied or ragiatered mail. posiage prapad, drectad to the addresass shown menr the begomog ot this
Mortgaga. Any parly may change ita address lor notieas undar this Morigage by giving tormal written notice 10 tha olher partps. Gpesdrindg
thal tha purpoas ol the notice is to change the party's address Al copes of nonces of toraclosure from the holder ol any bhen whine b hias
pointy over (his Mortpage shall b2 sent to Lender's address, as shown naar the beginning of this Mortgage Far notice purposes  GOfantrd
wgruas {o kaep Lendes informad at all times of Grantor's current addrass.

MISCELLANEOUS PROVISIONS. Tha following miscallaneaus provisions ara i part of this Mortgags

Amendmants. This Mortgage, tagethar with any Relatad Cocuments, constitutes the entiré understanding and ﬂgrm!mﬁnhm th pairtae, At
1 the matters set torth in this Morigage. No alteration of or amandment 1o This Mortgage shall be gttective unlgss given n vy rilirg] Ard

A
i
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signad by the party of parties sought o De charged or bound by tha alreration or amandment.
i

Annual Reports. It the Proparty ia used far purposes other than Grantor's residenca, Grantor shal turrsh 10 Landef, upon rlqunu:. A

cortitiec statament of net cperating ncome racwiverd fom the Property duting Grantor's previous fiscal yaar in such torm and datsi sy

Lendar ghall raguira. “Net oparating income” ahail maan sl cash receipts trom the Property less sl cash expenditurat made 1 oSRnectinn

with the operution of the Propearly.

Apglicable Law. This Mortgage has besn delivered to Lendar and accepted by Lender in the Stete of Alabarh. Subject o the provinions
un-'hitmion.tlinmmw-hﬂlh-mwmmumﬂhMMﬂNMﬂﬂnﬂtmqum-

Arbitrstion. Lencer snd Grantor agree that sl disputes, cleims and conmtroversies hatween them, whather individual. joint, or class in
naturs, erising from this Morigage of otharwise, including without Bmitation contract and tort disputes. shall be srbitreted pursuant to the

Ruies of the American Arbitratien Associstion, upon ravuest of sither party. No act 1o take or dispose ol any Collateral shall consiitute d
woiver of thin srbitration agraement of be prohibited by this mrbitration agreement. Thia includes, without imitat:on, Ghltamrng U e
redial O & teMpOorary raptraining order, invoking 8 powér of asle unaer any dead of truat or Moartgage. Antaning A wril of attacnment o
impoaition of B roceiver; of exarcining any rights relating to parsonsl proparty, inciuding taking or dispoming of quch [roparty with of withou
judicial process pursuani v Article @ af tha Uniform Commercial Code. Any disputes, clairng. Df CONFOVArgiey concarmng R |Aw T sy
rensonabisness of any act, or exercise ot any night, concernng any Collaterat, including any chaim to rescind relarm  or olhatass miodity
any agreeament ralating to the Collatersl, shall alao be arbittated, provided however that no arbitrator shatt have the nght or the poeaat T
anjoih Qr FESLFAIN ANY act of any party. Judgment upon By award rendered by any arbitrator may bBa enferpd 0oary Loud aFLE'RTATE
jurigdiction. Nothing 1n thia Mortgage shall preciude any PAarty from sasking equitable rehaf from B courl ol compsaiant pursan b TP
statute of limitations, estoppel, waiver leches, and simlar doctrings which would otherwise be apphcable in an aoton brooght Ly A 1irrly
shalt be applicable in any arpitration proceeding. and the commencemant of an arbitration proceeding shall be deemard the Commens smoeret
ot an action tor thage purposes. Tha Fedaral Arbitration Act shall apply to tha construction, imarpratation. and enlorcemant of Ths

artntradion proviamn,

Caption Headings. Caption headi in this Mortgage are for convenmeance purposas anly and Bra N0l 10 D used 1o ntarpeel o oahine e
provisions ol this Mortgage.

Marger. Thera shall be no merger of the intereat or asiate crested by 1us Mortgapa with any other ntarast or os1ate n tha Proparty al afty
hme held by or tor the benefit ol Lender in any capacity, without tha written consent of Lander.

Severability. 1t a court of compatent jurigdiction tinds any provison of this Mortgage to be invald of unentorceable as 1o any pargoo o
crrcumetance, such tinding shall not rendar that provision invalid or unentorceable as to any othel DOrSONA Of CHOUMBTANLES 11 tessble
any such oflending PrOYIgan ghall be daemad 10 he modified 1o bé within the imits of enforceabihty @r valudty, haowewvat. 1t 1he oftanding
provision cannot be 4o modified, it shall be stricksn and all other provisiong &b thig Morigags in alt tner ranpects shall reman vabad amd

pntprceable.

Successors and Assigna. Subject to the limitations stated in this Mortgage on wranster of Grantior's interast, this Morigage shall tre birdirey
upen and inure to the hanatit of the partiea. thed BUGCa3aGTs and assigna. 1t ownersnip ot tha Property becomes vanled v a persan other
inan Grantor. Lender, without notice to Grantor, may deal with Grantor's sUCCessors with relerance to this Mortgage and thesindabtadneds

hy way ¢! forbearsnce of extanson withaut rgteasing Grantor from the obligationg of this Mortgage or Hatniity under the Indebiodnesse
Tima |s of tie Evsence, Time is of the essence In ihs performance of this Morigage.

Waiver of Homastead Examption. Grantor hereby releases and waves all nghts and benefis of the homestead axemplion T s ol e S1pte
ol Alapama as to sl indabtedness secured by this Mortgage.

Waivers and Consents. Lender shall not ha dgamed lo hava warved any rnghts undar thus Martgage {or under the Relnter! LI Cutnente
unless such waver 18 In writing and signad by Lender. NoO delay of orussion on the part of Lender 1 axafcising any nght shall aparate as o
watvar af auch right or any ather right. A waiver Dy any party of & provision ot this Mortgage shall not constitute 4 winver of o propsdc e
the party's fight otharwige to dernand strict complisnca with that provision of any other provigion. No Onar wareas by Leader oot any
course of daaling batwean Lander and Grantor, shall constitute a waiver of any ot Lendsr's nghts or any of Grantor s abbgaticns an to #f%y
tutura IrAanaactions. Wwhenever consant by Lander s required in this worigage, the granting ot such consent by Lendar n sey it ary e shall
not constitute continuing consant Lo subaequent instances where such consent s reguired

GRANTOR ACKNOWLEDGES MHAVING READ ALl THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR AGREES TO ITS TERMS

GHRANTORN:
Blalr Homes, Int.

o o beidinn bl P P by i B et e =l LCE N T Y i B

. Blalr, Frilidint

e LT T

This Mortgage prepared by

Name: Donna J. Schmudt
Addrass: 2964 Peiham Parkway
City, State, ZIP: Petham, Alsbama 16242

. m_mﬂuu.ufnﬁa:ﬂl'wlﬂﬂnu

CORPORATE ACKNOWLEDGMENT

STATEOF  Alabama = . ..}
) 88
COUNTYOF  Shelby .. .. . )

i the undersigned authority, 8 Natary Public in and tor sad county 1n said state, haraby certify that J. M. Biair . Praskdent, of Blak Homes. Inc J
corporahon, s signed to the joregoing Mortgage and who 18 known to me, acknowledged betore me on ttis day that beng iormed of the
contents of sawl Mortgege, ha of she as such officer and with tull authority, executed the same voluntanly tor and an the act ot sad

corporation

Givan under my hand and official sesi this  20th deyol hpril | .19 99
Notary Pubiic
Af¥ COMMISSION EXPAES OCTUBER 24, 2001

My commission expires

e ————k — -— - e —— | ——— —ur = ——

NOTE TO PROBATE JUDGE

This Mortgage securss opervend or revolving indebisdness with residentisl resd propurty of intgrasty; tharefors, unider Section 40-22-411)b.
Code of Alabama 1875, as amended, the mortgage filing privilage tax on thia Morigage shouid not exceed 3. 16 for sach ¢100 {or fraction
thersof] of the credit limit of & ~ provided for harein. which is tho mudimum principst indebtedness to be sacured by this

Mortgage at any ons time, T

Regions Bank '
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