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MORTGAGE
THIS MORTGAGE ("Security instrument*} is givenonApr11 27 1999 . The mortgagor is
Jameg €. Gray 111 a marriad man
' {"Borrower”).
ThisSacudfyimtn.wnnntlsgivmitucuats & Co. .. Inc. .
which is organized and existing underthelaws of A1 abama - and whose address 1s
2200 Woodcrest Place, Ste 207, Brirmingham. AL 35209.679( (*Lender”).

Borrower owes Lander the principal sumof Two Rundred Forty Thousand Dollare amz rpsi?.

~ak

Dollars {L).5. 8240 .000 20 ). This debl s
evidanced by Borrower's note dated the same date as this Security Instrument {"Note®), which provides for monthly

! payments, with the full debt, if not paid earlier, due andpayableon®ay 1. 2029 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and maodifications of the Note; (b} the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements
under this Security instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convay to

Lender and Lender's successors and assigns, with power of 5alg, the following describad property locatad in
Shetby County, Alabama:

Lot 12, according to the Survey of Deerwood Lake, as recorded in Map EBook 6,
Page 30, in che Office of the Judge of Probate of Shelby County, Alabama.

—_——— e e e m

Mineral and mining rights excepted. !

Subject to: All eagements, restrictions and rights of way of record.
The proceeds of this loan have been applied to the refinance of the property
herein described.

; James C. Gray, I1I and James Coulson Gray is one and the same person, title to
. the above property being held in the name James Coulson Gray,

; This property is not homestead property.

which has the addreas of 123 Deerwood Lake Drive : Harperseiile
[Streat) [City}
Alabama 35078 ("Property Address");
[Zlp Codej

. TO HAVE AND TO HOLD this property unto Lender and Lendar's successors and assigns, forever, together with all
1 the improvements now of hereafter eracted on the property, and ail easements, appurtenances, and fixtures now or

hereatter a part of the property. All replacements and additions shall alsc be covered by this Security Instrument. All of
the foregoing is reterred 1o in this Security Inatrument as the "Property .

BORROWER COVENANTS that Borrower is lawlully ssised of the estate hereby conveyed and has the nght to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrowesr warranta and will datand ganarally tha title to the Property againat all claimas and demands, subject to any
encumbrances of record.
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_THIS SECURITY INSTRUMENT combines uniform covenants for natonal use and non-uniform covor_lantn MJ'I
limited variations by jurisdiction to constitute a unitorm security instrument covering real property. | [

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: l |

. 1. Payment of Princlpal and Intereat; Prepayment and Late Chargss. Borrower shall promptly pay wittin due
thaprincipalafandtntamtmeMMWtMNmandwpmpaymmtmdm&chawdmundertho

o

. Note.

2. Funda for Taxas and insurance. muwm«mnmm Lender, Borrower shall pay

; msﬁgﬁm ' sre‘due under the Note, yntll the Note Is paid in Tk, a sum ("Funds®) for- (a)

: yearly taxse and assessments MMwmhmmlmmuanmﬁomm}mm

1 lgagshold or ground rents on Pmpoﬂy.ﬂmﬂ{c]mnyhmrdorpropedyhlmwﬂhm;{d}

. yearly flodd INSUrENCe premiums, if any, {(e) yearly morigage insurance premiums, if any: and (f} any sums payable by

" Rorrower to Lender, in accordance with the provisions of paragraph 8, in lisu of the paymant of morngage insurance

. premiums. Thase tems are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not 10
axcead the maximum amount a lender for a federally reiated mortgage loan may require for Borrower's escrow account
under the federal Rea! Estate Settiement Procedures Act of 1974 as amended from time to time, 12 US.B 2601 et
saq. ("RESPA"), uniess another law that appiles to the Funds sets a lesser amount. lf s0, Lender may, at any time, collect
and hold Funds in an amount not to exceed the jesser amount. Lender may estimate the amount of Funds due on the
basis of current data and reasonable estimatas of axpendituras of future Escrow tems or otherwise in accordance with

appiicable law.

The Funds shall be heid In an institution whose deposits are insured by a federal agancy, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shal apply the Funds 1o
pay the Escrow tems. Lender mayinot charge Borrower for hoiding and applying the Funds, annually analyzing the
osCrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law

. permits Lender to make such & charge. However, Lender may require Borrower 1o pay a one-time charga for an

' independent real estata tax reporting service usad by Lendar in connection with thts loan, unless appiicabio law

| provides otherwise. Unless an agreement is made or applicable law requires interest to ba paid, Lender shall not be

. required to pay Borrower any interast or eamings on the Funds. Borrower and Lender may agree in writing, however,
that interast shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an annual accounting of tha
Funds, showing credits and debits to the Funds and the purposa for which each debit 1o the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security instrument.

if the Funds held by Lender exceed the amounts permitted to be heid by applicable law, Lender shall account 10
Borrower for the excess Funds in accordance with the raquirements of applicable law. If the amount of the Funds heid
by Lender at any time is not eufficient 1o pay the Escrow items when due, Lender may so notity Borrower in writing,
and.Inauchmammmnpaymwmmammﬂmumwmupmm.Borrnwarshaﬂmake ,
up the deficiency in no more than tweive monthly payments, at Lender's sowe discretion. ij"

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragrapph 21, Lender shall acquire or sell the Proparty, Lender, prior to the acguisition :
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agamst the :
sumsg secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwiso, all payments received by Lendar under
paragraphs 1 and 2 shall be applied:. first, 10 any prepayment charges due under the Note:; second, lo amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shali pay all taxes, assessments, charges, fines and impositions attnbutable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay thess obligations in the manner provided in paragraph 2, or # not paid in that manner, Borrower shall
pay themn on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts 10 be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptty furnish 1o
Lender recaipts evidencing the payments.

Borrower shall promptly discharge any lien which has pricrity over this Securtty Instrumant unless Borrower: (&)
agreas in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests In
good faith the lien by, or defends against enforcement of the ken In, legal proceedings which in the Lender's opiron
oparate to prevent the enforcement of tha lien: or () secures from the holder of the lien an agreemsent satisfactory to
Lender subordinating the lien to this Security Instrument. Hf Lender determines that any pan of the Property is subject 10
a lisn which may attain priority over this Security Instrument, Lender may give Borrower a notica identifying the iien.
Borrower shall satisty the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Borrower shall keep the improvements now existing or hereaftar arecled on the
Property insured against loss by fire, hazards included within the term *axtonded coverage" and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintainad in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shali not be unreasonably withhekd. If Borrower fails to maintamn coverage doaacribad above,
Lendar rna*;. at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with
paragraph /.

L F'—Hrﬂ“'l'-w* -
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" Borrower shall not dostroy,
. Property. Borrower shall b6 In default if any forfeiture

Pressrvation, Mainianance ahd Prolection
Leaseholds. Borrower shall occup#Butablhh. and
aftor tha execution of this Security |

damage of impa
action or
regult i forleiture
security interest.

good faith judgment could
or Lender's

Lander, Borrower's
ptio? 16 the acquisition shall pass 1o Lender to the extent of the sums

prior to the acquisition, |

usa the Property as Borrower's
trument and shail continue to 0CCUpy the Property
rasidence for at least one year after the date of occupancy, uniess Lender otherwise agrees
. ghall not be unreasonably withheld, or unisas axtenuating circumstances exist whi
ir the Property, allow the Propery

g the action of proceeding to be dismissed with a ruling that,
intevest. Borrower shall also

LOAN NO, 99626263

of proceeds 10 principal shail not extend of
1 and 2 or change the amount of the
right to any INSUTance policies and

Borrower's Loan Application;
principal residence within Sixty days
as Borrower's principal

in writing, which consen
Borrower's control.

of the Property;

to deteriorate, OF
g. whether civil of criminal, is begun that i

of the Property or otherwise materiaily impair the hen created by
Borrower may cure such a default and reinstate, as proviied in

in Lender's good tarn
material impairment of the ken
re in detautt if Borrower, during the

or other

Lender with any material by the Note,
representations occupancy of the Propedy asa p | residence. If this Security Instrumant
on a leasehold, shall with all the provisions of the leasse. i wq:.ﬁm*lnutlatntlulﬂropoﬁy

Borrower
the mmnmmdmcfummmmunMLMragrmm

the merger in writing.

7. Protection of Lender's Rights in the Property. It Borrower faiis to parform the covenants and agreements

contained in this Security Instrument,
Propeny (suchas a ng in bankrupicy,
regulations), then Lender may do and pay
rights in the Propaerny.
Security Instrument, appearing in
repairs. Although Lender may take

Any amounts disbursed by
this Security instrument. Unless
ntarest from the date of disbursement at the Note

Borrower requesting payment.

8. Mortgage InSUrance.
Security Ingtrument, Borrower
reagon, the mortgage insurance
premiums raequired 10
substantially equivalent to the cost 1o Borrower
mortgage insurer approved by Lender. I substantialy

probate, fof

court, paying

Borrower and Lender agree

shall pay the premiums required 10
coverage required by

action under this paragraph 7. Lender
Lender undef this paragraph 7 shall bacoma additional debt of Borrower sacured Dy

10 other terms of payment, these amounts shall bear
rata and shall be payable, with interest, upon notice from Lender 10

if Lender required mortgage insurance as a condition of

\apses or ceases 10 be in
obtain coverage substantially equivalent to the mongage insurance previously in eftect, at a cost
of the morigage insurance previously in effect, from an alternate
equivalent mortgage insurance coverage is not availabie,

or there is a legal proceeding that may gignificantty attect Lender's rights in the

condemnation or forfeiture or 10 onforce laws or

{or whatever is necassary to protect

Lendes's actions may include paying any sums gocured by a hen which has priority over this
reasonable attomaeys' fees and antering on

does not have to do 8o.

making the loan secured by this
i, for any

maintain the mortgage insurance in affect.
the

eftect, Borrower shall pay

Borrower shall pay 10 Lender sach month a sum @qual 1o one-twaelfth of the yearly morgage insurance premium being

paid by Borrower whan the insurance coverage lapsed
paymaents &s @ lo8s reserne
option of Lender,
insurer approved by Lender nfn

maintain mortgage inaurance m effect, or {o provide a loss

n accordance with any written agreement between Borrower and

ISC/CMDTAL/GA1/3001 (9-80)L

or ceased to be in eftect.

in lieu of mortgage insurance. Loss reserve payments may nao longef be
{in the amount and for the period that Lenaer requires) provided by an

becomes availabie and is obtained.
reserve, until the

| andear will accept, use and retain these
required, at the

Borrower shall pay the premiums required t0
requirement for morigage insurance ends

Laender or applicable law.
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9. Inspection. Lamﬂmmmaymmmmmmmmmofmmpmy.wm}m:
| give Bormower notice at the time of or prior to an inepection specifying reasonable cause for the inapection: |

; mc“mm.TMpMﬁmmdmmmw,dmwmﬁm.mMMﬁ
._ mymummdwmdmpm.mmmmmmumm. are heraby

‘ quﬂuwﬂum
1 el i WAL Siliing of !he Proper ol be APRiNd to the sLIme eecured by
o S el 14 ofF bigfore the taking is equal to or
ol okt oo o te Property ivhedlbely bire e i I ecual o r orester than P amourl o e

{(a) the 1otal amount of the sums secured immediately before the taking, divided by (b} the tair market

the Property immediately before the taking. Any balance shall be paid tc Borrower. In the event of a parial
taking of the Property in which the fair market value of the Property immediately before the taking is l@ss than the
amount of the sums secured immaediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shafl be applied to the sums secured by this Security
inastrument whether of not the sums are then gue.

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnar oRters 1o
make an award or settle a claim for damages, Borrower faila to respond to Lender within 30 days after the date the
notice is given, Lender Is authorized to collect and apply the proceeds, at its option, aither to restoration or repair of the
Property or to the sums secured by this Security instrument, whether or not then due.

Unless Lender and Bormower agree in writing, any application ot proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such

payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums securad by this Security Instrument granted by Lendsr to any successor In
interest of Bormrower shall not operate to releass the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refusa to axtand
time for payment or otherwise modify amortization of the sums secured by this Security instrument by reason of any
demand made by the originat Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

12. Successors and s Bound: Joint and Several Liability; Co-signers. The covenants and agrpements o!
this Security instrument shak mwuwmmmemwa«mm.aummm
prmmdww.mw;m.mmu; shali be joint and saveral. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) Is co-signing this Securidy Instrument only to
morigaga, grant and convey that Borrower's inlerest in the Property under the terms of this Security Instrument; (b) is
not persanally obligated to pay the sums secured by this Security Instrumant; and (c) agrees that Lender and any other
Borrowar may agree to extend. modity, forbear or make any accommodations with regard to the lerms ot this Securtty
Instrument of the Note without that Borrower's congent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that taw is finally interpreted so that the interest or other loan charges collacted of tc be collected in
connection with the loan exceed the permitted limita, then: (a) any such loan charge ehall be reduced by the amount
neceasary 1o reduce the charge to the permitted fimit; and (b) any sums aiready collected from Borrower which
exceedad permitted limits will be retunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice 1o Borrower provided for in this Security instrument shall be given by delivering it or by
mailing it by first class mail uniess applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nolice 10 { ender shall be given
by first class mail to Lender’s address stated harein or any other address Lender cesignates by notice to Borrower. Any
notice provided for In this Security Instrument shall be deemed to have been given to Borrower or Lender when given

as provided in this paragraph.

15. Governing Law; Seversbility. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Secunty Instrument or the Note
which can be given affect without the conflicting provision. To this end the provisions of this urity Instrumant and
the Note are declared to be severable.

%ﬁimmwmmmmmm the amount of the proceeds multiphed by the
value OP
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16. Borrowsr's COpY. Bmmwmnl.bemmmmmpynﬂhaﬂotamdmmwumy Ina:lmmont.;l

L 17.Tnnﬂw#ﬂnﬂmp-rlyﬂllmMWhm. Hﬂlmmyp&ﬁdﬂnﬁmﬂy%hmt
-inHHMurmmmd{mHuMWWhWImﬂmeedmwmnma , -
- - :mmmmw.amm,muummmnmmmnamm

] MMW.W,MWMMMWWMHWHpMNW
j bt a8 of tha giate of this Securlty I
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meets certain conditions, Borrower shak have the right to have

enforcament wmpriortoﬂﬁaarliaf of: {a) 5 days (or such other period

as applicable law may for reinstatemnent) before sale of the Property pursuant to any power of sale contained in
this Security instrument; or (2) entry of a judgment snforcing thia Security Instrument. Those conditions are that

- Borrower: (a) pays Lender ail sums which then wouid be due under this rity Instrument and the Note as if NO
accealaration had oocurred, (b) cures any default of any other covenants of agreements; (c} pays all expensas incurred
in enforcing this Security instrument, incl , but not limited to, reasonable attorneys’ {ees; and (d) takes such action

" as Lender may reasonably require to assure the lien of this Security instrument, Lender's rights in the Propeny and

. Barrawer's obiigation to pay the sums secured by this Security Instrument shall continue unchanged. Upen

. reinstatemnent by Borrower, this Security instrument and the obligations secured herety shall remain fully eftective as it

. no acceleration had occurred. er, this right to reinstate shall not apply in the case of acceleration under

19. Sale of Nots; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security

. instrument) may b soid one or more times without prior notice o Borrower. A sale may result in a change in the entity
{known as the "Loan Secrvicer) that collects monthly payments due under the Note and this Security instrument. Thare

1 amunmybemormummanwdmm Servicer unrelated to a sale of the Note. If there is a change of the Loan

. Servicer, Borrower will be given writien nolice of the change in accordance with paragraph 14 above and applicable iaw.

The notice will state the name and address of the naw Loan Servicer and the address to which paymants shoukd be

 made. The notice will also sontain any other information required by applicable law.

20. Hazardous Substances. Borrower shail not cause or permit the presence, use, disposal, storage, of release of

: any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone 6ise 1o do, anything affecting
the Property that is in violation of any Environmentai Law. The preceding two sentences shail not apply to the presencs,

use, or s10rage on the ﬁmﬂqwnmummmmmatamMmmgnizmmm
mm of .

Sorrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any govemmental or reguiatory agency of private party involvi the Property and any Hazardous Substance of
Environmental Law of which Borrower has actual knowledge. If Borrower leams, or 18 notitied by any governmental of
ragulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property 1s
necessary, Borrower shall promptly take all necessary remeadial actions in accordance with Environmental Law.

As used In this paragraph 20, “Hazardous Substances" are those substances oefined as toxic or hazardous
substances by Environmental Law and the foilowing substances. gasoline, kerosene, other flammable or toxic
petrolsum products, toxic pesticides and herbicides. volatile solvents, materials containing ashestos or formaldehyde,
and radioactive materiais. As usad in this paragraph 20, -Environmentat Law" means federal 1aws and laws of the
jurisdiction where the Property is located that relate to health, safety or anvironmental protechon.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:

w to Borrowesr prior to acceleration following Bormower's
matrument (but not prior 1o acceleration under paragraph
Hoable The notice shall specity: (a) the default; {b) the action required to
cure the default; (ﬁ}lmmmmwmmmmmnuﬂn is given 10 Borrower, by which the
default must be cured; and (d) that failure 10 cure the default on of before the date specified in the notice may
result in acceleration of the sums secured by this Security instrument and sale of the Property. The notice shall
further inform Borrower of the right to reinstats after acceleration and the right to bring a court action to assert
the non-exisience of a default or any other defense of Borrower 10 acceleration and sale. If the default I8 not
cured on or before the date specified In the notice, Lender at its option may require iImmediate payment in full of
all sums secured by this Security Instrument without turther demand and may invoks the powsr of sale and any
other remedias permitted by applicable law. Lender shall be entitied to collect all expenses incurred in pursuing
the remadies provided in this paragraph 21, Including, but not limited to, reasconable attorneys’ fees and COSis of
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It Lender Invokes the ofmhmmlilgmlmynﬂmnﬂmaomlnm-mnwpmum
in parag silf'li?d* w&hhmhnufﬂm:“tmmmmmnl

elby County, Alabama, thersupon shall Property to

mﬂh mcm 3 MMdMerlwmmol__ cmwmm
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‘29, F Upm paymant of all suma sacured by this Security Instrument. Lender shall release this Security
m«nmmma«w Borrower shafl pay any recordation costs.

23. Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

24, Riders to this Sacurity Instrument. i one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agraarmants of each such rider shal! ba incorporated into and shalt
amend and supplement the covenants ancl agreements of this Security Instrument as if the rider{s} were a part of this
Security Inatrumant. (Chack applicable box(es))

Adjustable Rate Rider Condominium Rider | 1--4 Family Rider
Graduated Payment Rider Y] Planned Unit Development Rider Biweekly Payman! Rider
Balloon Rider \ Rate Improvement Rider M Second Home Rider
Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witheases:
James ; Gray . aul-sm'-.li’
. “ {Sead)
ittt
{Seal) (Seal)
BT BT
[Bpace Below This Line For Acimowledgment)
STATE OF ALABAMA, Jefferson County ss:
Onthis 27tidayof Apri) 1999 | the undersigned . a Notary Public 1n
and for sald county and in sail siate, hereby certifythat James (. Gray 111 2 marrted ma-
whose name(s) s signad to the foregoing conveyance, and who 1 5 known t0 ma, acknowledged

betore me that, being informed of the conients of the conveyance he/she executed the same voluntarily and as
his/her act on the day the same bears date.

Given under my hand and sealofofficethis 27th dayof Apri] 1999,

Hl‘l'll‘l’fmﬂkﬂﬂrm Abavy AT Li.i TE. 7:‘- m—
My Commission expires: WY COMMISSION BXPIKES: M- 3. L

This instrument was by
Lloyd, Schreiber & Gray, Two Perimeter Park 5., Birmingham, Al.J 5243
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made on this 27

~ and is incorporaled into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed
. {be."Sceurity Instrument”) of the same dale given by the undersigned (the “Borrower,” whether there are one or more
- pessonsuadersigned) o secure Borrower's Note to___Coats & Co., Inc.

day of  April , 19 99 :

{the "Lender”) of the same dale and
h is located at:

. covering the property described in the Securily Instrument (the *Property™). whic

123 Deerwood Lake Dr., Harpersville, Al. 35078

(Property Address)

In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender firther
covenant and agree that Uniform Covenant 6§ of Security Instrument is deleted and is replaced by the following:

\

6. Occupancy and Use; Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy , and shall only use, the Property as Borrower’s second
home. Borrower shall keep the Property available for Borrower's exclusive use and enjoyment at all times, and
shall not subject the Property to any timesharing or other shared owaership arrangement or to any rental pool
or agreement that requires Borrower either 1o rent the Property or give a management firm or any other person
any control over the occupancy or use of the Property, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if
any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as paragraph 18, by .
causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith determination,

- precludes forfeiture of the Borrower's interest in the Property or olher material impairment of the lien created
by this Security Instrument of Lender’s security interest. Borrower shall also be in default if Borrower, during
the foan application process, gave malterially false or inaccurate information or statements to Lender {or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
bui not limited lo, representations concerning Borrower's occupancy and use of the Property as a second home.
If this Security Instrumeant is on a leasehold, Borrower shall comply with all the provisions of the lease. If

Borrower acquires fee title to the Property, the leasehold and the fee title shafl not merge unless Lender agrees
to the merger in writing. |
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Second Home
Rider.

& (Seal)

JAMES C. GRAY, ¥#I1I Borrower /

_(Seal)

Borrower

MULTISTATE SECOND HOME RIDER-Single Family Prcddie Mac UNIFORM INSTRUMENT Porm 3390 9/90  (page | of | pagc)
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PLANNED UNIT DEVELOPMENT RIDER LOAN NO. F?&E’EFH
and iy

THIS PLANNED UNIT DEVELOPMENT RITMER is made thisZ2 7t h dayofApri11. 1999 ,
incorporated into and shaii be daemed 1o st and the Mortgage, Deed of Trust or Security Deed (the [
"Sccurity Instrument”) of the same date, ﬁ?h{é&ﬁﬂpﬂd {Ehc "Borrower®) 1o secure Borrower's Note 1o |

Oaxs 0. . ne .
(the “Lender") of the same date and covering the Property described in the Security 1nstrument and located ai:
123 Deerwood Lake Drive Harpersville AL 35078

. [Property Address]
but is not limised to, a percet of land improved with & dwelling, together with other such parcels

-

restrictions, decla covenants of record

" (the “Declarstion™). The Property is a part of a planned unit development known as

e et . = s

Deerwood Lake

(the "PUUD"). The Property also includes Borrower's interest in the homeowners association or equivalent entity owning
or managing the common areas and facilities of the PUD (the "Owners Association”) and the uses, benefits and
proceeds of Borrower’s interest.
PUD COVENANTS., In addition 1o the covenanis and agreements made in the Secunity Instrument, Borrower
and Lender further covenant and agree aa follows: .

A. PUD Obligstions. Borrower shall perform alf of Borrower’s obligations under the PUD's Constituent
Documents. The "Constituent Docugpents® are the: (i) Declaration; (ii) articies of incorporation, trust instrument or any
cquivalent document which creates (Rt Owners Association; and (i) any by-laws or other rules or regulations of the
Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant o the
Constituent Documents,

B. Haxard Insurmnce. Sc long as the Owners Association maintains, with a generally sccepied insurance
carrier, a “master” or “blanket” policy insuring the Property which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included

within the term "extended coverage,” then:
(1) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of the

yearly premium installments for hazard insurance on the Property; and
(ii) Borrower's obligation under Uniform Covenant 5 1o maintain hazard insurance coverage on the Property is
decmed satisfied 10 the extent that the required coverage 13 provided by the Owners Association policy .
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the
master or blankel pohav. o . o _ _ _
In the event of a bution of bazard insursnce proceeds in lieu of restoration or repair following a loss to the
Property, or to common areas and facilities of the PUD,; any proceeds paysble 1o Borrower are hereby assigned and
shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any
excess paid to Borrower.
C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy accepiable in form, amount, and extent of coverage 10
Lender.
D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property or the cormmon
areas and facilities of the PUD, or for any conveyance in liev of condemnation, are hereby assigned and shall be paid to
Lender. Such proceeds shall be appiied by Lender to the sums secured by the Security Instrument as provided in
Uniform Covenant 10.
E. Lender's Prior Consent.  Borrower shall not, except after notice to Lender and with Lender’s prior wrikten

consent, cither partition or subdivide the of conscat {o: - | |
(1} the abandonment or termination of the PUD, except for abandonment or termination required by law in the

case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;
(11} any amendment 10 any provision of the "Constituent Documents™ if the provision is for the express benefil

of Lender;
(1ii) termination of professional management and assumption of self-management of the Owners Agsociation,

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (0 Borrower
requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the rerms and pmv'uiu )

or

e (Seal) (Seal)
- IOy Busrromees
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