This m.strurﬂ*st prepared by Debra K. Chaviers fﬂt*—-
Assoiates Financial Services : ' ;
. 9164 Parlway East

Birmingham, "AL 35206 REAL ESTATE MORTGAGE ; |
STATE OF ALABAMA, County of Jef ferson ; |

This Mortgage made and entered into on this the __ 2 /thdey of April 1999 by nnd'EoM‘un the
indersgned, Charles Bruce Higgins and wife, Tommie lou Higging _hereinaher calied Marigagors. 8nd

ASSOCIATES FINANCIAL SERVICES COMPANY OF ALABAMA, INC.

:nnurpnr-mnurnlnu-dmdutﬁnu under the laws of the State of Alabama, herenafter calied “Corporahon’

WITNESSETH: WHEREAS, Morgagors are justly indedted te Corporalion in the sum of Ten Thousand Eight Haxdred Twenty bix

Doilars and No Cents- Bolars (¢ 10826,
lagrﬂﬂrwﬂhhwuhrmmﬂm&umqmmmlunmwmmmh:numdbrmnuannm.

AR &

NOW. THEREFORE, FOR AND IN CONSIDERATION of the sum of $1.00 1o the Mortigagors, cash in hand paid, the recaipt of which B heraby
acknowledged and for the purposs of securing the payment of the above-descnbed loan agresmant and the paymant and parformance af ail the
covenants and mgrsaments heremnafter stated. the Morigagora do hereby grant, bargan, ssll and convey unto Corporation that propaily siusted
n the County of Shélt?' State of Alabama, descnbad as follows, 1o wit

lots 1 and 2, in Block 255, of and according to the Map and Survey of
J. H. Dinstans of the Town of Calera, Alabams., Situated in Shelby County,
Alabama,

:Suhject to easements, reservations, restrictions, and rights of way of
record, \

‘This Mortgage is second and subservient to thet certain Mortgage to Mutual Savings, dated 10/16/98,
recorded 10/27/98 in Volume 1968, Fage 42043.

_ 10 HAVE AND TO HOLD the above described property, together with all and minguiar, the nghts. prvieges. tenemants. appurtenances and
| improvements unto saxd Corporation, 8 SUCCENIONS ARG ASSIQNS forever. And Morigagors do heteby warrant. covenant. and represent unic
Corporation, s successors and assigns, that they are lawfully sezed of the above described property i fee, have & good and lawh! nght to sell and
convey said property, and shall forever defend the title to smd property mmﬂ the lawlul claime and demands of all parsons whomesoewer, and thal
aaid raal property i fres and clear from all sncumbrances sxcepi ual Sﬂﬂ]’lﬁ
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Mortgagors warrant and covenant that al payments, condhons and provisions made and provided for in any prnor encumbrances and/or other hans )
prior hereta, hersinatter coflectively called "paor Hens,” shall be performed promptly when due. but # Mortgagors suffer of permit dafaui under frry pnot
en, then such shall constitiie a detault hereunder and Corporahon mey, sl 48 option and without notice, deciare the ndebledness sscured hareunder
immediately dus and payable, whether due according io ts face or not, and commense procasdngs fof the sals of the above d m
accordance with the provisiens harsin made. H default m suffersd or permtted Under mrry pnor hen. then Corporaton may cure such defauk by making
such payments. or performing otherwise as the holder of the prior hen may permA, or Corporabon may purchase or pary i full such pros ken. and al
suma so axpended by Corporation. shal be secured hateunder or undet guch pnior ken Instruments, proviced however. such payment. p.rﬁmm
and/or purchase of the prior en by Corporation shall not for the purpose of this instrumaent be construed as sabstying the defaults of Mortgagon under
said pnoT Nen,

(ncluded in this conveyance is all heating. plumbing, air condiboning, kghting fodures, doors, windows. acresns. storrn windows of sashes. shades
and other fxdures now sitached 1o or uesd In connection with the property described above.

Uniese prohibited under state \aw, as additional securty, Morgagor hersby grhes to and contera upon Morgagee the nght. power, and authorty
duning the continuance of this mongage agreement, to coliect the rents, issues, and profits of aaxl proparty. resenying unto Mortgagor the nght. pnot 1o
any defaul by Mortgago! in payment of any indebtedness sacured heraby of in periormance of any agresment hareunder, to coflect and retaun such
rents, issuss and profils as they becoms due and payable. Upon any such defauk, Moflgages. Upon giving writen noithcabon to the Mortgagor or he
- successars, etc., may sither n person, by agent, or by & receiver 1o be appointed by a court, and without regard lo the adequacy of any sacurty for the
ndeblednass hereby secured, enter upon and taks possession of saxd property ar sny part thersol. in his own name. sue for o atherwiss cobect such
~ rents, msuss and profita, including thoss past due and unpawd, and apply the same, less alowable expenses of collection of such fant S3ues and
profits, and the application thero! aforesaid, shall not cure of wane Any gefaul or notice of default hereunder or myakcate any act done pursvan i
" BUCh NolCe.

Martgagors promise to pay all taias and assessments now o hersafier v on the above descrbed property promptly when dus

Uniess otharwwes agreed hetein, Mﬁﬂg*on prommse ¥ procure, mantain, kesp m force and pay for. insurance on all improvemnants now o«
hereafter sracted on the above described real estals, insuring smme agarist kiss or damage by fire. windstorm. and othet casuaties normakly meured
against, In auch suma, with such insurars, and in an amount approved by the Corporabon, as further sacunty for the saxd mortgage dabt. and sad
insurance policy or policies, with mortgags ciause in favor of. mnd » form satsfactory to. the Corporabon, and delivered 1o sad Corporation. with &
premiumns thereon paxd in full. If Moerigagors fal o provide insurance, they hereby authorize Corporation 16 MSure Of TeNew NAUTANCE On sad property
in & sum not exceeding the amount of Morgagors’ indeblsdness for a period not exceeding the term of such ndebisdness and to charge Mortgagors
with the premium therecn, of 10 add such pramium to Mortgagors’ ndebtedness. it Corporation slects to wawe such nsurance Morgagors aghes 1o be
luily responsible for damage or ioss rasulting from any cause whatsoever. Morgagors agjres that any sums advanced or sxpended by Corporation tof
the prolechon of resarvation of the property shall be repaxd upon demand and f not so pexd shalt be secured hereby In the svent of loss or damage 1o
the property, 4 1s agreed that the amourt of logs or damage recoverable under smd pobcy o pohkcies of nsurance shall be pand to tha Corporatien and
Corporaticn @ heteby smpowered in the nama of Mortgagors to grve Hull acquital for the amount paxd and such amount shall be crabted ta the
nstaliments to become due on the kban agresment in inverse ordar, that w, sabsfying the fral matuning mstalments first and f thess be an sxcess.
such excess shall be paid by Corporation ta Mortgagors; but in the svent such payments are not sufficnt 1o sahsty » full the debl secuted hereby

such payment shall not rebeve the Mongagors of making the reguier monthly nstaliments as same bacome due. Pronded, howevet meurance on
. improvemanta shall not be requrad unless the valus thersof & $300.00 or more and the amount financed, exciusve of insurance chargea. s $300 00

or more.

But this covenant s upon this condition: That t Mongagors pay of CRUsS to be pexd 10 Corporation the loan agresment above deccribed, and shal
xaep and perform as required of Mortgagore heceunder, then this covenant shalt be voud.

But o Mortgagore fad to pay promptly when dus any part of sad loan agreement, or imi 1o pay sexd taxes or fal to pay for and keep 0 orce
nsurance as agreed or fail to promptly pay and keep current any prior ken, of tail to parform any othar covenant hereol, or 4 all or par of the property
~ sold or ‘tanyfetred Dy Mortgagors without Comporation’s prior wrtien consent, then ot n any of thess svents, Corporahon s hareby avtharzed o

declare the entre ndebledness secured hersunder, Immecuiely due and payable without notxe or demand. and lake possssscn of the propery
. mbove described (or without taking such poesession;, and afier gnang three (3) wesks' notice of the tyme, piace and terms of aais Dy adverisement
" once & wesk succestively in come newspapsl publshed m the county wherem the land bes, may seli the same &t publc auchon 1o tha higheat hulde
" tor cagh in front of the court house door of said county, and may sxecute s 10 the purchasel of purchasarn mnd dervole the proceeds of saxl sale tv
' the payment of the indebledness sscured, and if thers be procesds ramamnmg after satying int full said debt, same shah he pad to Mongagorn of ther

" order.

In the svent of & sale under the powsr confermed by thre Mongage. Corporabon shail have the nght and & & hereby authornzed lo purchass saxi
. property at such sale. in the event the above described proparty s sokd under this Morigage, the auctioneer makmng such saie or the Probate Judge of
saxd County and State whersin the land kes, is hereby smpowarsd and directed to make and axecute a deed to the purchasers of same and the
Mortgagors herem covenant and warmnt the tithe so made agamst the iawhul clasnas and demands of all pareonis whomEOSvEr

In the event any pror ben e forecicaed and such foreclosure procssdings bring an amount suthcrent to pay in full saxd pnor ien and thete remans
an excess sum payabie to Mortgugors, than Mortgagers do heraby assign thew interest n and to saxd fund lo Corparalien and the holder of said sxcess
fund 1a hereby authorzed and direcied to pay aame dwectly over 1o Corporation without neluding the name of Mortgagors in said payment and a
" recopt by Corporabon shall be as binding on Morigagors as i Morigagors had signed same themssives and MonAgagors further reiave the party
' paying sard sum to Corporstion. of the necessity of sesng to the apphcatich of aaxl paymaeant.

in the event of sale of the property above described under and by wiiue of this .nstrument, Mortgagors and all psrsons holding undet them shall De
and become the tenants at will ¢f the purchaser of the property hersunder, from and after the sxecubion and dehvery of & deed 10 such purchaser wih
aad tenants to be termmated af the opbon of said purchass: without nohce. and Morigagors and ali persons hokding unded or through Morigagors
removed by proper court procesdings.

In the svent the premisea or any part thersof are \aken under the power of smnent doman, the entire awsrd shad be padd 1o Corporahon and
credited o the nstaliments to become dus on said loan agreement in inverse order, that s, sahstyng the tral matunng nstaimants frst. and the
Carporetion s hereby empowsred in the nama of the Mortgagors. or herr assigne, [0 receve and give acquitiance for any such award of juagment
whethet t be joint oF saveral.
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it w spectically agreed that bme is of the sssence of this contract and that no delsy in snforcng any obligation hereurdet of of the oblgabons
ucurl-dh-r-b-flhlllllwtmhlmtftlrhthﬂdhbllwmnﬂmurmhw-ufurnfmrnih-mmm-mmdh-r-hy

If leas than two join i the axecubon herec! as mortgagors, of may he of the feminme sex, the pronouns and reialed words heren shail be read as
~ wraten in singuler of jeminine respactively.

The covenants harem contmined shak pind, and the benefta and advantages nured to. the respecive RaMs, EUCCEGSOrs ard assigns o the paries
named.

The partws have on thia date antersd into & separate Arbirabon Agresmant, the terrns of which ars mncorporated heren and made a part hareof by
rafarance.

IN WITNESE WHEREQF, the said morigagors have hereunto set their hands and seals this the day and date frmt above writen

e T e

(BEAL)

STATE OF ALABAMA

. the undersgned authorty, & Notary Pubbc in and for sad County and State sforesad. hereby cenfy that
(harles Bruce Higging and wife, Tommie Lou HZRINS

~hose names are signed 1o the foregeng comMyancs, and who ars known to me. scknowledged befors me on thwe cay tha! using informed on the
contents ol the comeyance, they exscuted the same valuntanly on the date the same bears dats.

Grven under my hand and official seat the 27th, _ ey ol - April —_ 5__?;1____ . 1?} '
Netary Publc
STATE OF ALABAMA
County of

. the undersgned authority. & Notary Public 1n and for sad County and State aforesad, hersby certrfy thal _

e . whose name ks

_ ot the

—_—— k= —

R . a corporaban, m signed (o the foregoing conveyance. and who 1S known 1o me, acknowiedged
belore e on the date that, being informed of the contents of the commyance, he, as such officer and with full authorty. executed the same voluntarity
tor and as the act of saxi corporaion.

Gwen under my hand and official seal th day ¢! __

My commission expird
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