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_THIS MORTGAGE (*'SéﬂuriELInstfumant") s given O CAPRILIATH i i}
1999.... . The grantor is DMICHEL LE LEE CARCIA ASingle Woman s
........ oo ("Borrower™).  This Sccunty Instrument {8 SIVEN 10, .o rvremerresrmrrmenssnsmsmamasassns
HOMESIDELENDINGAIHC". ...................................................... _which is organized and exisung
under the laws of ...... THE STATE OFFLORIDA ... and WHOSE AAATESS IS .cvcrresirmrcssmmsmsanssesssrssscosmessiras rernens
7849-1 BAYBERRY ROAD, JACKSONVILLE, FLORIDA, K77 1O ("Lender™).
Borrower owes Lender the principal sum of SEVENWFIVETHOUSANDANDNOII{}O
OO Dollars (U.S. $.ccvvrnnns 7500000 ... ). "Lhis debt is evidenced by Borrower's hote
 dated the same date as this Sccurity Instrument ("Note"), which provides for monthly payments, with the full debt, if not
paid earlicr, due and payable on ...... MAY 01,2029 . e eseererersaieresmmesseiaeriERSISaRITRIRRESTAATR LSS . This Security Instrumenl

securcs to Lender; (a) the repayment of the debt evidenced by the Note, with interest, and al) rencwals, extensions and
madifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 10 protect the security
of this Security Tnstrument; and (¢) the performance of Borrower’s covenants and agreements under this Security Instsument
and the Note, For this purpose, Borrower does hereby mortgage, grant and convey 10 Lender and Lender’s successors and
assigns, with power of sale, the following described property located in ... SHELBY .. Y| 1 Counly, Algbama:

-

LOT 21, BLOCK 4, ACCORDING TO THE SURVEY OF BERMUDA HILLS, SECONDp SECTOR, AS

RECORDED IN MAP BOOK 9, PAGE 29, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

| [Stre] Gity)

To LIAVE AND TOHOLD this property unto Lender and Lendor’s successors and assigns, forever, topether  with

all the improvemcnts now ar hereafler erected on the property, and all casements, Rpputienances, and fixtures now ar hereafter
a part of the proporty. All replacements and addirions shail also be covered by this Security Tnstrameent, All of the forcgoing

is referred to in this Security Instrument as the "Property.”

B ORROWER COVENANTS that Bomower is lawfully seised of the estate hercby conveyed and has the right to mortgagc,
grant and convey the Property and that the Property is unencumbered, cxccpt for encumbrances of record. Borrower warrants

and will defend penerally the title to the Property against all claims and demands, subject to any encumbranges of record.
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Tuis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants v.Tith limitpd
variations by jurisdiction to constitute a uniform sccurity instrument Coverlng real property. :
-

UNTFORM COVENANTS. DBorrower and Lender covenant and agree as follows:

. 1, Payment of Principal and Interest; Prepayment and Latc Charges. Borrower shall promptly pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,
2. ¥andsfor Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shali
pay to Leader on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Fonds®) for:

~ (a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yeartly .
leasehold payments or ground rents on the Property, if any; (¢) yearly hazand or property insurance premiums; {d) yearly

' flood insurance premiums, if any; (e) yearly mortgage msurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. Thesc
e e called “Escrow Items.” Lender may, at any time, colicct and hold Funds jn an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's ¢SCrow account under the federal Real
Estate Scttlernent Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 ef seq. ("RESP “}, unless
another law that applies to the Funds scis a lesser amount. If so, T.ender nay, al any lime, collect and huld Funds in aa
amount not to exceed the lesscr amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of cxpendilores of future Escrow Itcms or otherwise- in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, mstrumentality, or entity
(including Lender, if Lender is mfh an institution) or in any Federal Home J.oan Bank. Lender shall apply the Funds to
nay the Escrow Items, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may require Borrower (o pay a onc-time charge for an independent real estate
tax reporting service used by T endder in connection with thisloan. unless applicable law provides otherwisc. Unless an agreement 3
is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any inferest or earnings

“on the Tunds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall
zive to Borrower, without charge, an annuel accounting of the Funds, thowing credits and debits to the Funds and the purpose
for which each debit (o the Funds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument. - \

1€ the Funds held by Lender exceed the amounts permitted (0 be hield by spplicable law, Londer shall account to Dorrower
for the excess Yunds in accordance with the requirements of applicuble law. If the amount of the Funds hetd by Lender al
any titne is not sufficient to pay the fiscrow Items when duc, Lender may so notify Borrower in writing, and, in such case
Botrower shall pay to Lender the amouns necessary to make up the deficiency. Borrower shall make up the deficiency In
no more than twelve monthly payments, at Lender's sole discretion. -

Upon payment in full of all sums secured by this Security Insrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Scewnly Instrament. '

3, Application of Payments, Unless applicable law provides otherwise, all payments received by l.ender under
paragraphs I and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest duc; fourih, to principal due; and fast, to any late charges due under the: Nate,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions allributable to the
Property which may allain priority over this Security Instrument, and leasehold payments or ground rents, if any, Borrower
shall Py (hese bl ga[inﬂs ih the manner prﬂvidcd in pﬂrﬂgl‘ﬂph 2, or if not paid m that manner, Borrower ghall pay them
on time directly Lo the person owed payment. Borrower shall promptly furmish to Lender all notices of amounts {o be paid
under this paragraph. If Borrower roakes these payments directly, Borower shall promptly fu rnish toLonderreceiptsevidencing
the payments. |

Borrawer shall prompdly discharge any licn which has priority over this Security Instrument unless Borrower: (a)
agrecs in wriling to the payment of the obligation secured by the lien in a manner acceptable to Iender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the cnforcement of the lien; or {c) sccures from the holder of the licn an agreement satisfactory to Londer subor-
dinating the lien to this Security Instroment. If Lender determines thal any part of the Property is subject to a lien which
may attain priority aver this Security Instrument, Lender may give Borrower 2 notice idenufying the lien. Borrower shall
satisfy the licn or take one or more of the actions set forth above within 10 days of the giving ot notice.

5. Hazard or Property Tespranee, Borrower shall kcep the improvements now existing or heraafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage”" and any other hazards,
including floods or flooding, for which Lender requircs insurance. This insurance shall be maintained in the amounts and

.
1
g
= -
Lo
<y
A"_;
Rt i
=,
. L5
'r'_‘_-;.' :
Bt
i"" F,
-
=
Lo
I.r_'!
¥ :
s
AT
558
]
ER e,
.. .I .. _':
LRl
ot
ity -
I. . ]
Bk -
il
i
o
o
-
B
N5
.. -.\'.-
=
xh
A
- Vel
i P
e
Lrie
R
..', -
4.
-
L
.
-
b
) L}
-:_\'_-' 0
i
a
.
N
tE
.
2.
A
.
a.
.
.
A
£.-
c. .
tr
Fole
50
T
L.
'\.;;_d_
.'|. - .
L,
et
LA
.,
3
-

T
LT

. R L 2T i
d ".-.-'3;,"#!'#"-#!.\, |!‘H.-I-I
[ P

ST&LE ALG-2.NEW Form 3001 S/90 (page 2 of 7 pagas)




g -, -

APR-14-99 WED 12:53 PH  HSL SUB PRIME LENDING

T T A R BT ) 1o

FAX NO. 8884894583 [

|

P. 04/11

4

|

for the perivds that Lender requires. The insurance carrier providing the insurance shall be chosen by Bormow ; subjectjlo

Lender's approval which shall not be unreasonably withheld. Jf Borrower {ails (0 maintain coverage described

ve, Longer

may, at Lender's option, obtain coverage (0 protect Lender's rights in thc Property in accordance with paraggaph,7. -
All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policics and renewals. If Leader requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. {n the event of loss, Borrower shall give prompt nofice Lo the insurance carrier and

" Lender. Lender may make pronf of lnse if nor made promptly by Bormowcr.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration Or TCPAIr

- of the Property damaged, if the restoration or repair is economically feasible and Lender's security 15 not lessened. If the
restoration or- repair is not economically feasible or Lender's security would be lesscned, the insurance proceeds shall be
applied to the sums secured by this Securily Instrument, whether or not then due, with any excess paid to Borrower. 1f Rorrower
abandons the Property, or does not answer within 30 days a noticc from Lender that the insurance casrier has offered to
sarile 4 clatm, then Lender may collect the insurance proveeds. Lende: may usc the proceeds to repair or restote the Properly
or to pay sums secured by this Security Instrument, whether or not then duc. The 30-day period will begin when the notice

is piven,

Unless Lender and Borrower othefwise agree in wribng, any application of proceeds 10 principal shilt not exiend
or postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments,
1f under paragraph 21 the Property is acquired by Lender, Bormower’s right to any insurance policics and proceeds resuling
from damage to the Property prior to the acquisition shall pass to Lender to the extent of (he sums secured by this Security

Instrument immediatcly prior to tge acquisition.

6. Occupancy, Preservation. Mainicnance and Protection of the Property: Borrower’s Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixly days

after the cxecution of this Security Instrument and shall continue to occupy the Propesty as Borrower's principal residence
for at least one year after the date of occupancy, unless Y ender otherwise agrees in writing. which consent shall nnt he

unrcasomably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property. allow the Properly 1o deteriorate, Of commit waste on the Property., Borrower shali
by in default if any forfeiture action of procecding, whether civil or criminal, is bogun that in I.ender’s good faith judgment
could result in forfeiture of the Property or othorwise materially impair the lien created by this Sccurity Instrument or Lender’s

security intercst. Borrower may cure such a defavlt and reinstate, as provided in paragraph 18, by causing the acfton or
proceeding to be dismissed with a fuling that, in Lender's good (aith detcrminadon, precludes forfelture of the Borrower s

interest in the Properly or other material impairment of the lien created by this Security Instrument or Lender’s seCurity
‘nterest. Borrower shall also be in default if Borrower, during the loan application process, gave matcnal ly false or inaccurate

information or statements to Lender (or failed 10 provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property as

a principal residence. If this Security Instrument < on a leasehold, Borrower shalt comply with all the provisions of the lease.
1f Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the

merger in writing.

7 Protection of Lender’s Rights in the Property.  If Rorrawer fails 1o parform the covenants and agreements
contained in this Security Instrument, or there is a legal procceding that may significantly affect Lender’s rights n the Property

(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatcver is noccagary to protect the value of the Property and Londer’s rights in the Property. Lender’s

actions may include paying any sums sceured by a lien which has priority over this Secerily Instrument, appearing in court,
paying reasonable artorneys’ fecs and entéring on the Property to make rcpairs. Although Lender may take action under

this paragraph 7, Lender does not huve w do su.

Any amounts disburscd by Lender under this paragraph 7 shail becomc additional debt of Borrower securcd by this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disburscment at the Note rate and shall be payablc, with interest, upon notice from Lender to Borrower reguesting

payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premivms requircd to maintain the mortgage insurance in eflcct. If, for any
reason, thc mortgage insurance Coverage required by Lendcr lapses or ceases to be in effact, Borrower shall pay the premiums
required 1o obtain coverage substantially cquivalent to the mortgase insurance previously in effect, at a cost substantially
cquivalent to the cost to Borrower of the mortgage insurance previously n elfect, from an aliernate mortgage insurcr approved
by Lender. If substantially cquivalent morigage insurance coverage < not available, Borrower shall pay to Lender cach mounth
a cum equal o ono-twelfth of the yearly mortgage insurance premium heing paid by Rarmower when the insirance coOverage
lapsed or ccased to be in effect. Tender will aceept, use and retain these payments as a loss reserve in lieu of mortgage
insarance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insyrance COverage (in
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the amount and for the period that Lender requires) provided by an insurer approved by Lender again bech availahle
and is obtaincd. Borrower shall pay the premiums required (o snamtain morigage insurance in effect, or o p vide a 1dss
reserve. until the requirement for mortgage insurance ends in accordance with any written agreement between Bagrowgr
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable cntries upon and inspections of the Property. Lender shali
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
" 1. Condemmation.  The proceeds of any award or claim for damages. direct or conscquential, in connection with
any condemnution or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shail be paid to Lender. | ' |
- In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Insfroment,

* whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propesty in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums sccured
by this Sceurity Instrumnent inunediately belure the taking, anless Borrower and Lender otherwise agree in witing, the sums
sceured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the surns secured jmncdiately before the taking, divided by (b) the fair market valtue of the Propertly
immediately betore the laking. Any baiance shall be paid 10 Borrower, In the event of 4 partial taking of the Property in
which the fair market value of the Property immediately before the taking is Jess than the amount of the sums secured im-

mediately before the taking, unless Borrower and Lender otherwisc agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applicd to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoncdyby Borrower, or if after notice by Lender to Borrower that the condemnor offers to
make an award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days alter the date the notice |
is given, Lender is authorized to collect and apply the proceeds, at its option, either lo restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due.
Unless Lender and Borower olherwise agree in writing, any application nf procends to principal shall not extend .1
or.postpone the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of such paymenis. "
11. Rorrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment of
modification of amortization of the sums sccurcd by this Sceurity Instrument granted by Lender 1o any successor in tnterast
of Borrower shall not operate to release the liability of the original Borrower or Borrower's SUCCessors in interest. Lender
shall not be required to commence proceedings against any Successor in interest ot refuse to extend time for payment or
otherwise modify amortizalion of the sums secured by this Security Instrument by reason of any demand made by the originul
Borrower or Borrower’s successors in interest. Any forbearance by Lendcr in excreising any right of remedy shall not be

a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Sceurity Instrument shall bind and benefit the successors and assigns of Lender and Botrower, subject to the provisions
of paragraph 17. Borrewer’ s covenants and agreements shall be joint and scveral. Any Borrower who co-signs this Security
Instrument but docs not execute the Note: (a) is co-signing this Securily Instrument only 10 mortgage, grant and convey fhat

Borrower’s inlerest in the Property under the terms of this Sccurity Instrument; (b) is not personally obligated to pay the
sums secored by this Security Instroment: and () agrons that T.ender andd any other Rorrower may agree to extend, modily,

forbear or make any accommodations with repard (o the terms of this Security Instrument ot the Note without that Borrower's

consent.
13. Loan Charpes.  If the Joan secured by thic Sccurity Inslrument ig cubject to a law which sets maximum [pon

charges, and that law is finally interpreted go (hat Lhe inferest Or other loan charges collected or to be collected in conneclion
with the loan exceed the permitted jimits, then: {a) any such loan charge shall be reduced by the amount necessary 10 reduce
the charpe W the permilted il and (1) any Sutus alycady collected from Borrower which excceded permitied limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or

by mailing it by first class mail unless applicabie law requires use of another method. The notice shall be directed to the
Property Address or any othet address Borrower designales by notice to Lender. Any rnotice to Lender shall be givea by

first class mail to Lender’s address stated herein or any other address Lender designates by notice lo Borrower. Any notice
provided for in this Security Instrument shall be dcemed fo have been given 10 Borrower of Lender when given as provided
in this paragraph. J

15, Coverning Law; Severability. This Secvrity Instrument shall be governed by federal law and the Jaw of the
jurisdiction in which the Property i [ocated In the event that any prowvigion or clause naf this Security Tnstrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given eftect without the conflicting provision, To this end the provisions of this Security Instrumcnt and the Note
are declared to be scverable.
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16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of his Securitgelnstrum ht.

17. Transfer of the Properiyora Beneficial Interest in Borrower, it all or any part of the Propéfty Or any .-:
interest in it is sold or transferred (or if a beneficial interest in Bormower is sold or transferred and Borrower is not a satugal -
persofn). without I.ender's prior written consent, l.endcr may, at its option, require immediatc payment in full of all sums 3
secured by this Sceurity Instrument. Hlowever, this option shall not be exercised by lender if cxercise is prohibited by federal
law as of the date of this Security Instrument,

Tf Lender exercices this option, T endor shall give Rorrower notice of acecleration. ‘'he notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured

- by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any semcdics permitted by this Security Instrument without furthor notice.or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meels certain conditions, Borrower shall havc the right (0 have
anforcement of this Security Instrament discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for rejnstatement) before salc of the Propeitly pursuvanl tu any powr of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Thosc conditions are that Borrower:
(2) pays Lender all sums which then would be due under this Security Instrumcnt and the Note as if no acceleration had
oceurred; () cures any default of any other covenants of agreements; (c) pays all expenses incurred in enforcing this Sccurity
Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as J.ender may reasonably
require to assure that the lien of this Security Instrument, Lcnder's rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligations secuged hereby shall remain fully effective as if no acceleration had ‘occurred. However, this
right to reinstate. chall not apply in tha case of acceleration wunder paragraph 17.

19, - Sale of Note; Change of Loan Servicer. The Nole or a partial interest in the Note (together with this Security
Instrument) may be sold one of more times without prior notice 10 Borrower. A sale may result in a change in the entity
(known as the “Loan Servicet™) that collcels monthly payments due under the Note and thie Security Instrvment. There
also may be one or more changes of the Loan Servicer unrelated to a salc of the Note. If there is a change of the Loan

" Qervicer. Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
Thie notice will state the uame and address of the new Loan Servicer and the address to which payments should be mads.
The notice will also contain any other information required by applicable law.

20, Hazardous Substances. ~ Borrower shall not cause or permit the presencc, USC, disposal, storage, or rglease
ol any Hazardons Substances o or in the Proporty. Horrower shail not do, nor alfow anyone clse 10 do, anything affectng
the Property that is in violation of any Environmental Law. The preceding two scntences shall not apply to the presence,
use, or storage on the Property of smail quantities of Hazardous Substances that are¢ generally recognized to be appropriate
1o normal residential uses and to maintenance of the Property,

Rosrower shall proroptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
anv povermmental or regulatory agency or private parly involving the Property and any Hazardous Subslance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or Is notified by any governmental of
regulatory authority, that any remaval or other remediation of any Hazardous Substance af{ecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Bnvironmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toric or hazardous subsiances
by Environmental Law and the following substances; pasoline, keroscne, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matcrials containing asbestos or formaldehyde and radioactive malerials. As
used in this paragraph 20, "Environmental Law" means fadera] laws and laws of the jurisdiction where the Property 18 located
that relate to health, safety or cnvironmental protection. |

NON-UNIEORM COVENANTS. Borrower and Lender further covenart and apree as fullows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior 1o acceleration under paragraph 17
unless applicablc law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be curcd: and (d) that failure to curc the default on or before the date specified in the natice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property, The notice shall further inform Borrower
of (he right to reinstate after acceleration and the right to bring a court action to asscrt the non-existence of a default
ar any nther defense of Barrower to seceleration and sale, 1f the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in ful of all sums secured hy this Security Instrumcent
without further demand and may invoke the power of sale and any other remedies permitted by applicable law, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, incinding,
but not limited to, reasonable attorneys’ fees and costs of title evidence.
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If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manmlr prnvic{ed |
n pnmﬁrnfh 14, Lender shall publish the notice of sale once a week for three consecutive weeks in 4 newspaper putliched
inSEBY-Cmmfy, Alabama, and therenpon shall zel} the Property to the highest hidder
at public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchascr
Lender’s deed conveying the Property. Lender or itsdesignee may pu rchasc the Property atanysale. Borrower covenants
and agrees that the procecds of the salc shall be applied in the following order: (a) to all expenses of the salc, including, ;
‘but not Jimited to, reasonable altorneys® fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons jegally entitled to it. | ~
- 22, Release.  Upon payment of all sums secured by this Securily Imstrument, Lendcr shall release thas Security
Instrument. Borrower shalt pay any recordalion costs. Lender may charge Borrower a fee for releasing this Secunly
Instrument, but only if the fee is paid to a third party for scrvices rendered and the charging of the fee is permitied under
applicable law. |
23 Walvers, Borrower waives ail rights of homestead exempuon in the Property and relinquishes all rights of
curtesy and dower in the Property.
24, Riders to this Security Instrument.  If one or more riders are executed by Borrower and recorded together
withi this Sccurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Sceurity Inswument as il (e rider(s) were a part uf this Secw ity Tusb umcut.

[Check applicable box{es)] \

xi Adjustable Rate Rider | Condominium Rider 1-4 Family Rider
M Gradoated Payment Rider J Planned Unit Developmeat Rider "} Bjwecekly Payment Rider
O Balloon Rider () Rate Improvement Rider (3 Second Home Rider

o Other(s) [specify]

By SIGNING BELOW, Borrower aceepls and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with iL

Witnesses:

- -—immemmaramra-- - annana e Fas e ol

: 1
Scal
-------------------------------------------------------------- bawwwwwmwd sl s Rl a{fun "TETL1L] |||----l-l1-ll;|----r-1--|||-||---ll--l|-1-1-ililll-rn'trq'rlu""-||1|1r---|-1--iri-«|*l+-1*

-Bosrower
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|
| . ;
| - o | o e e ——————ire s e e (S001) !
f . | - | | -Borrower ,
:t i {Space Below This Line For Acknuwledgement] P —
STATE OF ALABAMA, . \ JEFFERSON County ss:

I. the undersigned authority

‘a Notary Public in and for said county and in said state, hereby certify that
| MICHELLE LEE GARCIA, A Single Woman

t | , whose name(s) is/are signed Lo Lthe
5 foregoing conveyance, and who isfare known to me, acknowledged before me on this day that, being informed of the
| contents of the conveyance, he/she/they axecuted the same voluntarily on (he day the same
| bears date,
~ Given under my hand and seal of office this the 14TH day of APRIL, 1999
1 My Commission expires: O L - o~ ( - o > ﬁ
Notary Public o

AFTER RECORDING RETURN ORIGINAL TO:

IIOMESIDE LENDING, INC.
7849-1 BAYBERRY ROAD
JACKSONVILLE, FLORIDA 32256

THIS DOCUMENT WAS PREPARED BY:

ST&L# ﬁLﬁ-iNEw Form 300t 8/80 {page 7 ol 7 pages)
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ANJUSTABLE RATE RIDER
(1IBOR Index - Rate Caps) SROGAST
THIS ADJUSTADLE RATE RIDER is mado this 14TH _day of APRIL, 1999 T andis

“incarporated info and shall be deemed to amend and supplcment the Mortgage, Deed of Trust or Security

. Deed (the "Security Instrument”) of the samoc date given by the undersigned (thc "Borrdwer”") to secure

- Bmwar s Ad _;ustable Rate Note (the "Note") to HOMESIDE LENDING, INC.
(the "ender™) of the same date and covering the property described in the Security Instrument and located at:

104 WINTERHAVEN DRIVE, ALABASTER, ALABAMA 35007
[Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN TIIE INTEREST RATE
AND THE MONTILILY PAYMENT. THE NOTE LIMITS T1IE AMOUNT THE BORROWER’S
INTERIST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATY TIE
RORROWER MUST *AY. | |

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security

Instrument, Borrower and Lender furthet covenant and agree as follows:

A. TINTEREST RATE AND MONTIILY PAYMENT CHANGES
The Note provides for an initial interest rate of 2,000 %. Thc Note provides for changes in the
~ interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTIILY PAYMENT CHANGES
{A) Change Datcs
| The interest rate I will pay may change on the 1ST day of MAY, 2001 , and on
that day ¢very Sixth month thereatter, fach date on which my interest rate could Change is called a "Change
Date."
(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The

“Index" is the average of interbank offered rates for six.month U.S. dollar-denominated deposits in the
Iondon markat ("LIROR™), as peblishedt in The Wall Street Tournal. The most recent Index figure available

as of the first business day of the month immediatcly preceding the month in which the Change Date occuis

is called the "Current Index.” |
" If the Index is oo longer available, the Note Iolder will choose a new index that is basced upon

comparable information. The Note Ilolder will give mc notice of this choice.

(C) Calcnlation of Changes

Before each Change Dale, the Note Holder will calculate my new inlerest rate by adding
FIVE AND 375 /1000

percentage points { 5.375 %Y to the Cunent Jndex. The Note Ilolder will then round the result of
this addition to the nearest onc-cighth of one percentage point (0.125%). Subject to the limits stated

in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.
The Note Holder will then derermine the amount of the moathly payment that would be sufficient to

repay Lhe unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my

MULTISTATE ADJUSTABLE HATE RIDEK-LABOR INDEX - Single Family - Fredgle Mac Unitform Insinamwent
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now interest rate in substantially equal payments. The result of this calculation will ba tha new amaunt of

- my monthly payment.
(D) Limits on Interest Rate Changes
 The intesest wate T anticguiied to pay ar the first Change Date will not be greater than 12,000 % or lcss

- '.__.th-an' 6,000 ¢, Thereafter, my interest rate will never be increased or decreased on any single
- Change Date by more than one percentage point (1%) from the rate of interest I have been paying for the
" preceding six months. My intercst rate will ncver be greater than © 15.000 %.
| (E) Effective Date of Changes
My new interest rate will become effective on each Change Date. T will pay the amount of my new
monthly payment beginning on the first monthly payment date afier the Change Date uatil the amoutt of
my monthly payment changes again.
(F) Notice of Changes
| The Note Holder will deliver or mail to me a notice of any changes in my interest rale and the
amount of my monthly payment before the effecive date of any change. The notice will include
information required by law to be glven me and also the titie and iclephonc number of 2 person who will
answer any question I may have regarding the notice. -
B. TRANSFER OF PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

o
&
L
For
=
. |:_

v
N l;.||
L ..k

3
B
k-

b

E.

L

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Properly or any interest in it is sold or transferced (or if a beneficial intcrest in Borrower is sold or
transferred and Borrower is not a nataral person) without Lendes’s prior written consent, Lender
may, at its option, require immediate payment in full of all sums secured by this Security
Instrument.  However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. Lender also shall not exercise this option
if+ (a) Borrower causes (o be submirted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender's security will not be impaired by the loan assumption and that the risk
ol & Wreach of wny coveuant or agrecnent L this Security Instrument is acceptable to Lender.

To the extent permitted by applicablc law, Lender may charge a reasonable fee as a condition
to Lender's consent to the loan assumption. Lender may also rcquitc the transferce 10 sign an
assumption agreement that is acceprable to Lender and that obligates the transteree to kcep all
the promises and agreements made in the Note and in this Security Instrument. Borrower will
continue to be obligated under the Note and this Security Instrument unless Lender rcleases
Borrower in writing.

If Lender caercises (he opiion to require immediate payment in full, Lender shall give Borrowcr
nolice of acceleration. The notice shall provide a poriod of not legg than 30 days from the date the
notice is delivered or mailed within which Borrower must pay all sums secured by this Sccurnty
Insttument. 1f Borrower fails to pay these sums prior o the expiration of this period, l.ender may
invoke any remedles permitted by this Security Instrumcnt without further notive or demand on

Bormrower.

Form 3192 7/92
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o

I | BY S_IGNI_NG BELOW. Borrower aceepls and aLgmcs to the terms and covenants contained in pages ]
and 2 of this Adjustable Rate Rider.

_a_gé @(Saul) o . (Seal)

-Bommower -Borrower
\
S (Scal) e {Seal)
-Borrower | -Borrower
I  (Seal) o (Seal)
«Dorrower -Burrower
i
- ¥ormi 31927192
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