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MORTGAGE DEED - CONSTRUCTION

- THE STATE OF ALABAMA -
. } AS: This instrumant was pripired by: A
. JEFFERSON County 3
. KNOW ALL MEN BY THESE PRESENTS: That whereas PREMIERE HOMES, INC. %* '*
has/mave Justly indebted o Firgt Federal of the South
hersinafter caled the Mortgages, In the principal sum of S@venty Six Thousand angd 00/100 ;
(% 76.000.00) Dodars, *
}
f
as evidenced by negotiable note of aven date herewith, F
: NOW, THEREFORE, n consideration of tha pramikes and i order to secure the payment of saikd indebtedness end any renewals o ; ;
. axtansions of sama and any other indebiednaess now or hersafter owed by Mortgagors or Mortgagee and complance with all the stipulations "~
| hereinatter containad, the said PREMIERE HOMES, INC. e ;
| e

(hereinaftar callad Mortgagors) do haereby grant, bargain, sell and convey unto the saikd Mongagee tha 1oawing
sescrived ree esiate situaled n SHELBY __ County, State of Alabama viz;

LOT 30, ACCORDING TO THE SURVEY OF TOCOA PARC SUBDIVISION, PHASE 2, AS RECORDED IN MAP
. BOOK 25, PAGE 79 IN THE PROBATE OFFICE OF SHELBY COLINTY, ALABAMA.
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and oonveyed by this MmonQage.

TDHAUEmﬂTﬂHﬂan-mmdmmwmmmmw.wm
s successors and aSRigNs fONeVer.

mamumwulmmmmmmwmmwmtmwuroh-n:

1=.Thltmnhwwmhmmwduﬂwwmmdhtulmdﬁahtmamwmn
lw.tnﬂlhnﬂmmmdh“deﬂumlmhnﬁuhwhlchh:ulﬂmuntwhonm.lndmuhdprnn-'tyilm
and ciaar of all amergencies, saserments and restrictions nat herein specifically mentioned.

1Mthrﬂm|l“.mumwmmmwmmmhmwmwmmuidw
Mmdihauidwlhnﬂhhmwﬂﬂmmwmw,uhmwmymhm.

E.ThattrwwlkupmlhuIdMMuidprmcmthuouwhWhmhmu.hmhmmhMHwnu
mb-uﬂnhnmmmum-mhumwhmdmhmmurﬂ:ummmm.mm.lw.nlrlbhtu
uumwmdw!ﬂhmummmmhm:mumdﬁmymmw“mmmm
Mnrwrllhllghlmmmhmwnwmmlunnrwmuidmwwmrcm. i
Mormm'lmmmﬂumhm“mwm.mmmmyhmuumhhhmmmm:
h?hlﬂdnmuhwdlfnrtmwnfmummwnfmh insurance shall be paikd by insurer o Morigages which &
h-mhynnnud!ulmtnmmdcmnnmmnpuhhmdtnwa.mwwmummm
lhl-nlunﬂtr:uﬂwml.lmm,tnmmmmwnmmdbythhmomm.hﬂm'ﬂﬂcumm.nrmu
uudlnmmwmunlwtmmmlnmmmmrm;llmnusnwnyMWMhmmm
the payment of taxee, assessments or any other prior ens shal bacoms & debt due saikd Mongagees additional to the indebisdness herein
sescrbed and st once payable without demand upon or notica to any person, and shall be secured by the lien of this mortigage and shal
bwhunutltth:hbhulmluum&lanumﬂbrnuwmduttmmmmmetdwmmnnmm
lnymm.mwmrwlmmhhmumumdbythi: mortgage due and payabls and this morigage subject 10
foreciosure and same may be foreciosed as hereinafier provided.

4.TnmmmmmwwmmmanM¢muurmmvmw.mdlnwmm
mndindltlllmmmlhtlhth-lunuinngoodcmdlionulnnwh.rutnnlhhwwmdwmmcm+

E.Thltnndthrurhhrlnllhihhﬂmlnmhlnvupthﬂmmchrlthlmlturﬂ'ynl'lnrdﬂmuﬂbylhiﬂmlmm
tlhlnu-rclumldnlmmthnrighttumlumhmhnnrtnMMluchfnrhimmllhlrnmpmnrprnmtﬂ-mlmﬂ-pun
niuldumom.mdmllﬂuprucumnmtufhmmurplrmufumbymnhﬁungngushulnnthmurwu-uw
nfth-rlghttndochuthcmmmynlth-hd-hhdnmhmfucumdbyrulnnniquanlmleoutnprmmhhmm
or 10 pay :u::htuu.Ehhgwuutnntrm:mmndlbnsnmh-dhthh morigage can be waed, akered, or changed extep! as

svidenced In writing signed by the Mongagors and by the Morigages.

E.Thmthrfwﬂwﬂmdhutfplylndmwlnyhdlumimvmudu!lh.llbmudmmdpnmhmumw
nutlufnnmmm.mymhwmlmltw.mdmvam-rnmmubw:ﬂwwmwum
now or hersafter incurmed.

7. That aher any defaul on the part of the Morigagors, the Mortgages shai, upon bl filsd or other proper lepel precading being
cummmlnrlhlinruehmafthhmu-lmh-nl:bdunn-turmrhhttutmmhmlwmcmtcwﬂnrMI
wﬂhﬂutnntﬂtnlnym,nllmﬂthlmﬁ.hiullmdpfﬁfllﬂl“ﬂpMM,wthlnHmdcmWiﬂﬂﬂﬂm
and with such other powsrs as may be cdeamed necessary, and thai & reasonable attomey's e shall, among other expanses and costs, be
fxed, alowed and pakd out of such rents, ssues and profls or out of the proceeds of the sake of said MOnNgages property.

8. That all the covenants and agreements ol the Morigagor's herein contained shal axtond 10 and bind thakr heirs, PoCUtons,

adminisirators, successors and sssigns, and thet such covenants and agreements and alt options, rights, privileges and powers hersin ghen,
granted or sacured to the Morigagee shal nure 10 ihe benefit of the heirs, succeasors of assigns of the Mortgages.

E.Thitﬂnd-bth-'nhrmumdlhllltmﬂmm-mdumhmdmhmmmbmtmhmmmnhmprwidodlt
munptiunufthahnﬂn'hu-oiwhmmaﬂlnyiuwmhnhnhdunuutm:ummuihhhm-.mhtmtnllmu!mhmmmd
materiaimen, without regard 1o the form and contents of such statement and without regard to the sxistence or non-edsience of Ihe Sebt o
any part thereol, or of the len on which such stiatemant 8 based.

J291L.LMO [o/0e) Pags 7 0 4

AN 70

.
1
-

a.

Bt

t’.l'
-

i.

g

a7



. I"

I 4

10. This & a construction loan morigage and the said
i s being advanced %o Morigagor by Mongages in accordence with a Losn k batwesn
Morigagee and Mortgagor dated the date  hersdf. Notwithstanding anything to the contrary contained in this mongage or In thg ot sepunid
~ hereby, Or in any other instrument securing the lcan evidenced by said note, Morigages may at s option deciere the entire
" sacured hersby, and all interest therson and al advances made by Mongages hersunder, immedistely due snd paysbis in the event of &
. breaoh by Morigagor of any covenant contained in this mortgage, the nos secursd horsby, of In sald Loan Agresment Datwasen Mongagor
' and MOMpages, oawd the daw hemso!, which said Loan Agresment is, by reference thereto, herein Incorporased o the 3ame sdent and
" | afigct aE though saki Loen AQresment were sat forth herein n IUE.

: 11, in adomion to the said §__ 76.000.00 principal amount with interest secured hereby, this mongage shall 280 securs any and
- all other and sddiionsl indsbisdneas now or harstfr owing by Morigagor to Mortgages. During the perod of construction of the
Improveenintts Comnamplatad 1o be construcied upon the Mortgaged Property, this morgage covers and the undensigned, in consicdemnmtion of
said indebtedness, and to secure the prompt payment of the same, with the nterest thereon, and further 10 secure the periormance of the
. covenants, conditions and apreemenis st forth In this morigage, and In sald Loan Agreoment, have bargaingd and sold and do hareby grant,
" bargain, sell, allen and convey unto Morgages, Rs successors and assigns, the folowing described additiona! proparty, situates of to be
. shuated on the real satate hersinabove Sescrided and mortgaged:

Al buikling materials, equipment, fedures and fittings of evaery kind ¢r charagier now owned or horeafer acquired by the morigagors 1or
the purpose of being used oOr useful in connection with the improvements ocated or o be jocated on the hersnabove describad real estate,
whether such materials, squipment, fictures and ings are actualy Dcated on of djmcent 1o said real eAtpte of not, and whather I SLOMQe
or othernwias, wharesapsver the same n‘y be beated. Peraonal propety havelt comaysd and morngeged shel nclude, Dot withotut Emketion,
&l wumber and umber products, bricks, buiding siones snd buliding blocks, sald and cement, roofing Materiaks, peint, Joors, windows,
hardware, nais, wies and wiing, pumbing and plumbing ficiures, heating and ar condiioning equipment and appliances, siecirical and gas
squipmant and appiiances, pipes and piping, cmamental and decorative fdures, and N general all buikling Melrias and esguipment of every
kind and charmacher usad or useful In connaction with said mprovemants.

12. Plunal of ainguinr words used herein 1o designate tha undersioned Motgagors shall bo construsd 1o e 10 the Maker or makers of
this morigage, whether One Or More pIFsGNE O & Sorporadion.

. UPON CONDITION, HOWEVER, that ¥ the Morigagors shall weld and truly pay and discharge the ndebiedness heeby pacured as &
. ahal betome due and payabls and shall in all things 00 end perform all acts and agresments by them hersin agreed to be done according
to the tenor and aflect hereo!, then and In that svent only this commeyance shall be and becoms null and vold; but shouid defeul be mede n
the payment of the indebtadness hersby saecured or any renewals or extensions thereo! or any part themeof or shouid sny nrest therson
remain unpaid at maturity, or shoukd delault ba made in the epayment of any sum epended by said Morigages under the authority of any of
the provislons of this mortgage or should the interest of said Mortgages in said Property become endangersd by resson of the enforcernent
ol any prior Ben or encumbrance therson 50 &% to endanger the debt hemsby sscumed, or shoukd a petition (0 cCondemn mny part of the
mortgaged property be filed By any authority having power of eminent domain, or shoulkd any law, ekher federal or siate. be passed impoting
or suthorizing the imposition of a specific tax upon this mongage or the debl hersby sacured, or permitting of authorging the deduction of
any such tax from the principal or Interes! secursd by this morigage or by virtue of which any tix or sesesamant upon the morQaged
premiass shal be charged against the owner of this morngage or should at any time of tha stipulstions contained in this mongage be
cgeciared invalid or inoperatve Dy RNy court Of competent jurisdiction or should the Morigegors fall t0 do and perform any other act or thing
herein required or agread (0 be dcone, then in any of said svents the whole of the indebledness hersiy secured, or sny portion or pert of
SAMS MAY NOt A8 Asld cats heve been paikd, with interest thereon, shall at once become due and paysbis and this mongags subject to
toreclosurs &t the option of the Morigages, notice of tha sxercise of such option being hameby expressly waved, and the Mortgages shal
have the right to enter upon and take possession of the property harsby conveysd and after or without taking such posssssion to sl the
same bafors the County Court House door in __ Shelby County, Alabama at pubkc outcry for cash, after frst Qiving
notice of the time, place and tarms of such sais Dy publication once & week for thres consecutive wasks Drior to taid saw in & newspaper of
gensral chkculktion published in sald County, and upon the payment of the purchase money the Morigapes., or ownar of the debt and
mortgage, or auctioneer, shall sxecuts to the purchaser for and In the name of the Mortgagors a good and sufficient desd to the property
sold; the Mongages shal apply the proceeds of said sale: Firsi, to the sxpense of advertising, seding and conveying, nciuding a ressonable
attormey's fes, second, ta the payment of any amounts that may have bsen sxpended or that may then be neceasary 1o epend in paying
. insurance, tixes and other encumbrances, with interest therwon; third, to the payment in ful of the principal indebtedress and nlsrest
. therson, whether the same shall or shal not have fully matured at the date of said sale, but no nterest shall be colecited beyond the dabe
of sale; and fourth, the balance, ¥ any, to be paid over t0 the said Morigagors or to whomscever then appears of record to be the owner of
sald property. The Morigages may bid and become the purchaser of the mortgaged property at any forecicaure sale tharsunder.
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IN WITNESS WHEREQF, the undersigned have hersunto set thedr hands and seals this the 201h day of Apri

(SEAL)

President

(SEAL}
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THE STATE OF ALASAMA } r I
; 58
- JEFFERSON COUNTY l
|, the undorsignad, a Notary Publc in and lor said County, in saigd State, heraby cediy that R
. whosa nama signed 1o the fonegoing COMVEYANcS
 and who known to ma, achnowledged belore ma on this day that, being niormed of the contents of the convevance
. exscuted the same voluntarily on the day the same baars date.
Given under my hand and oMiclal seal, this _ 20th  day of April , 1999
Notary Puble
THE STATE OF ALABAMA %
S8
JEFFERSON COUNTY
f, the undersigned, 8 Notary Public in and for sard County, m sard State, hereby certity that o
L | wWhOLSs nameo eigned 1o tha foregoing conveyance
and who __ known 10 ma, acknowiedged before me on this day that, being nformed of the contents of the conveyance =~
axpcuted the same voluntarity an the day thg same bears date.
Given under my hand and oficiat seal, this __20th  day ot April . 1999
Molary Pubke o
THE STATE OF ALABAMA }
S5
JEFFERSON COUNTY
1, the undarsignad, Notary Public in and for said County, in and State, hereby certify that .
___James D, Mason whose name as President of the

[ N TR

Premiere Homes, Inc.

— —umimE LT — -

, & corporation, is signed o tha foregoing conveyance, and who

s known 1o me, acknowladged before me on this day that, being ihformed of the contants of the comvayanca. ha, as such offcer and wih

hull authority, executed the same voluntarily for and a5 the act ¢! said corporation.

Given under my hand and official seal, this  20fh  day ot April . 1999
k. B ':,r. p :f " 5 y
//‘/{/ _‘/ A I/ MY COMMISSION EXPRES JAN 6, 230! _ e
Molary Pulihc i f
TO
MORTGAGE DEED
THE STATE OF ALABAMA %
5
JEFFERSON COUNTY
Ottice of the Judge of Probsate.
| hereby cartify that the within morigage was filed in this affice for record on the  20th  day of April , 1999
at ~  pclock M, and duly record in Voume _ ot Mongages, a! page
and axamingd,
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Judge of Probate
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