MORTGAGE DEED - CONSTRUCTION

THE STATE OF ALABAMA } M
. : This In :
. JEFFERSON County 85 strument was prepared by

KNOW ALL MEN BY THESE PRESENTS: That whaveas PREMIERE HOMES, INC.

has/have justly indebted to First Federal ot the South
hereinalter caled the Mortgages, in the principal sum of Sgventy Six Thousand and 00/100

- e e 76.000.00) oote.
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' as evidenced by negotiable note of even date herewith,

NOW, THEREFORE, in consideration af the premises a&nd in order 10 securd the payment of sakl indebtedness and any renswals or
axtensiong of same and any other in @55 now or hereafter owed by Mongagors or Morngagea and complance with all tha stipulalions

hereinafer contsined, the sakd PREMIERE HOMES, INC.

L (hersinalter caled Mortgagors) do hereby grant, bargain, sell and convey unto the said Morgages the folowing
deacribed rea! estaie sitvated in SHELBY Counly, State of Alabama viz;

LOT 29, ACCORDING TO THE SURVEY OF TOCOA PARC SUBDIVISION, PHASE 2, AS RECORDED IN MAP
BOOK 25, PAGE 79 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
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thereunto belongiag or in eny wise spperaining, including any sferacquined titls and easements end el rights, this and intersst now or
herealr ownad, by the Morigagors In and 1o all bulldings and Improvements, storm and screen windows and doors, pRs, steam, slctric and
other hesting, fighting, venillating, sir conditioning, reirigentting and cooking appwsius, siivators, pumbing, sprinking, and other equipment

. and fxtures atiached or appertaining to sald premisss, all of which (hersinafter designated as the morgaged property) shall be Cesmed redly
- .and convyed by this morgage.

TO HAVE AND TO HOLD the same and every part thereoi unto the Morigages, First Federal of the South
R 3uCOBRSOrs and assigns forever.

Mummmummmlummmmmwmmmwnmtmdwnmm:

1. That they are lawiilly setzed i fee and possessed of said morigaged property and have a good right 1o coavey the same &8
atoresaid, that they wil warmnt and forever deldend the tikie against the mwhil claims of all persons whomsoever, and that said property & free
and clesr of al emegencies, susemants and restrictions not herein specifically mentioned.

2. That they will pay all e, asssssments, or other lans isking priorty over this mongage when Imposed Bgally upon GAKI MOMNGEgRd
proparty and should delaull be made in the paymant of same, o any part theraol, said Morigages mity pay the same.

3. That they will keep the bulkdings on sald premises continucusly Nsursd In such amounts, N SuCh MENNer and in suCh companiss as
may De setistactory to the Morigagees ageinst Das by firw and such other haoirds as Morigages may specly, wkh ioss, i any, payabie to
said Morigages, and will depost with Morigages polcies for such insurance and will pay premiums thersol as the same become due
Mortgegors shalt give immediste notics in writing 0 Morigages of any oss or damages 1o staid premisss caused by any casualy.

Morigagors fall t0 kaep said property INsuned As above specifad, 1he MOMDAQEs May nsure Said propwty 1F &3 Msurabie value agans! oss
| by fire and other hazerds jor the beneft of the Morgages. The procesds of such insurance shak be paid by insurer to Morigeges which i

hereby granted B power to seltle and compromiss ciaims under all policies and (o demand, receive and receipt for all sums becomg due
thersunder;, said proossds, I collsoied, 10 be oredited on the indebtedness secursd by this morpgage, isss cost of collecting same. or 0 be
used in repairing or ecanstructing the premises as the Morigages may siect. all emounts 50 expected by sald Morigages for nsurance or for
the payment of taxes, assasaments or any other prios kens shall become a debt due said Morigages additional 1o the indebtedness heren
described and at once payabis without demand upon or notice 10 any person, and shall be secured by the Sen of this morigage and shadl
bags interest at tha highest legal mte from dals of payment by sakd Morgages and at the slection of the Mortgages and without notice 1o
any person, the Morigages may decire the satie indebdedness secured by this mortgage dus and payabls and this monQege Subpct to
forsciosure and same may be foreciosad as hersinafier provided.

4. To take good care of the morigaged property above descrbed and not to commit or permit any waste therson, and to keep the same
repaired and at all times to0 mainiain the same in a8 good condition as R now &, MASONADK woar and Wi SI0NG Expected.

5. That no delay or igiure of the Morigages (0 emercies eny option to decimre the meturity of any debt secured Dy this morngage shal be
takgn or ceemad a8 & waier of the right 0 wesrcise such option or to declre such forfeiture either as 1O part o present detaull on the pan
nfuidh‘lm.mdmllmmmhwmmmrmmmbytmmmimmmhﬁmmdwn-du-wlw
of the right to deciare the maturity of the indebiedness hersby secured by resson of the failure of the Morigagors to procure Such niumance
or to pay such taxes, ¥ being agreed that no terms or conditions contained In this morigage can Do waved, allired, or chan(ed oxcep! As

. avidenced in wrking signed by the Morigagoers and by the Mortgagee.
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8. That they wkl well ang truly pay and discharpe any ndebwdneas hersby secured as it shall become due and payable ncluding the
note of notes above cescribed, any renewals or sxiensions thareof, and any other notes or obligations of Morigagors 10 Morigages whether
now of hersafar Incumed.

7. That after any delsult on the part of tha Mortgagors, the Mortgages shal, upon bill fied or cther proper legal preceding being
commanced for the forsciosure of this morgage, be enttisd as a matter of right to the sppointment by any competsnt court or tibunai
without notive to any party, of & mceiver of the rents, issuss and profits of said premises, with power t¢ leass and control the said premises
and with such other powers as may be desmed necessary, and thal a reasonable attomey's lee shak, among other pensss and tosis, be
b, aliowed and pald oul of such rents, issues and profts or out Of the procseads of the sale of sald MONQEQeE property.

8. That ad the covenanis and agreements of the Morgagor's hersin contained shal extend to and bind their hers, sxacutors,

. administrators, SUCCEASONs and assigne, and that such CoWNANs ANC AQreBMants and all options, rights, privieges and powers herein given,
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granted or secursd to the Morigagee shall inure to the benefit of the heirs, successors Or asaigns of the Morgagse.

9. That the dabl harsby sscured shal a1 once bacome Cue and paysbie and this morgage subject to forsciosure as heren provided st
the option of the hoider hereo! when and K any siatement of ien & fisd under the statutes of Ambame, relating to lens of mechanics and
materiimen, without regard to the form and conents of such staement and without regard to the existence of non-existence of the debt or
any part thersot, or of the len on which such simtement is based.
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10. This |s & construction loan morgage and the said $Seventy Six Thousand and 00/100 | }

: s being advanced 0 Mortgagor by Morigagee in accordance with a Loan Agreement [bﬂwm
Mortgages and Morigagor dated the date hareol. Notwithstanging anything to the conirary containgd N this Mongage o it the nols_ secutéd
5 hersby, or in any cther ingtrumant securing the loan avidencad by said note, Mortgageo may at ks option deciare the sntire *Ndabiednass
. pecured hersby, and all igrost thoareon and g advances made by Morgeges hersunder, immediitely cue and payable in the event o1 &

breach by Morigagor of any covenant contained in this mortgege, the note sacured heroby, or In aa Loan Agresment betwddh MORGAROY

|
. and Morigagte, Jalss the date hereot, which sald Lpan Agreement is, by rofersnce thersto, herein incompomated to the same atent A0 'i
" oftect as though said Loan Agraement were set forth herein n full. ]
I 11. In addiion 0 the said §__ 76,000.00 principal amount with interest sacured hereby, this mortgage shad aiso secure any and :

' all other and additional ndebtsdnass now or hargaftar owing By Mongagor to Morgages. During the periad of construction of the

mprovements contempialed to be constructed upon the Mortgaged Property, thie mongige Covers and the undersigred, n considormation of :

. said indebledness, and 1o secure 1N@ prompt payment of the same, with tha interest thereon, and lurther to seCure tha periormance of the
covenants, conditions and agreaments sat forth In this mortgage, and in aaid LO&N AQroemant, have bargained and s0id and Jo harsby Qrant.
bargain, sel, alen and convey unto Maortpagoe, 46 Successorns and axsigns, the followng descrived additional propernty, stusted or !0 be
situated on the real estate heveinabove descridad and mongagesc.

All butiding materiais, equipment. lodures and fiktings of evary kKinG of Character now owned or hersafter acquired by lhe morpagors for
the purpose of being used or uselu in connaction with the improvemaents kcated or to be located on the hersnabove gescrived real #siale,
whethas such materials, eguipment, fxiures and Mttings ara actually located on of adjaceni to said real astate or not, and whather n s1O/EQ08
or otharwise, wheresoaver the Same W ba located. Personal property heven ¢onveyed and morngaged shal includa, but withoul Iim#tation,
al jumber and lumbe: products, bricks, buiding stones and buillding blocks. said and cemant, roofing maberials, paint, doors, winGows,
hardware, nails, wires and wiring. plumbing and plumbing fitures, heating and ar conditioning aquipment and appldnces. elactrical ang gas
eguipmeni and appliances, pipes and piping, omemental and decorative txtures, and o general all buikding materials and equipment of avery
kind and character used or usatul in connaction with said improvements.

12, Piural or singuiar words used herein to designate the undersigned Mongagors shall be construed 1o reter to the maker of rmakess of
thig mortgage, whather one Or Morg PErsons oF & COnparaton.

UPON CONDITION, HOWEVER, that # the Morgagors shall well and truly pay and discharge the ndebtedness hereby secured as R
ghali become due and payable and shall in alt things do and parform all acis and agreements by them hersin agreed (O be dona according
o tha tenor and atfect hereof, then and in Ihat event onty this conveyance shall be and become null and void: bul should detault be mads n
the payment of the indebtednass hareby SBCUred Or ANy renawaks of axtensions thereo! or any part therso! or should any ntoresl therson
remain unpaid at maturily, or should default ba made in tha repayment of any sum expended by sad Mortgages under the authority of any of
tha provisions al this mortgage of chould the nterest of said Morigagee in sald Propery Decomea endangwed Dy reasdn ol the enforcemaent
of any prior llen or encumbrance thereon ¢ as to endanger the debl hereby sacured, or shouid a pethion 10 condemn any pan of the
mortgaged property be figd by any authority having power of emingnt domain, or should any aw, edther edaral or state, be pastad Wmposing
or authorizing the imposition of & specific tax upon this mongage or the debt hereby secured, or permitting of authoriong the dedultion of
any such tax from the principat or interest securad by this mortgage or Dy virtue of which any Hx Of &ssessment upon the THOr B aged
pramisas shall Do charged ageinst the owner of this morigage of should at any tima of the stipulations contained n this mongage be
declared nvalid or inaperaive by any courl ot competent jurisdiction or should the Mongagors fail to do and perform any oiher act of Ihng
hersin requred of agreed to be done, then m any ot sald evants the whowe of the indebtedness hersby secured, or any pertion or part of
same may not as saikd date have been paid, with inigrest theceon, shall at once become dus and payable and this mongage subject to
. foreclosure at tha option of the Morigagea, notice of the axercise of such option being hereby expressly waihed: and the Mortgages shal
. have the right to enter upon and take possassion of the propeny hereby conveyed and after or without taking such possession o sel ihe
i same before the County Court House dogr n __ Shelby ___ County, Alabama at publc outcry for cash, after Hrst ghing

-

i notice of tha tme, place and terms of such sale by pubficgtion onca a waek lor three consecutive wabks pnor 1o cakl sale in a newspaper of
i general ckculation published in said County, and upon the payment of the purchase money tha Mongagee, Or owne of the ceb! and
: mortgage, or auctionear, shali execute 10 the purchaser lor and in tha name of Ihe Morigagors a good and sulficient deed to the property
. gold; tha Mortgagee shail apply the proceeds of said sae: First, to the expanle ot agvertizing, selling and conveying, including a reasonabie
attorney's fee; second, to the paymant of any amounts that may have been axpended or that may then Dé nacessary to xpend In paymg
_ nsurance, taxes and other encumbrances, with interest thereon: third. to the payment n tll of the prinCipal ndebtednens and nieres
i thereon, whether the same shall of shall not have ity matured at the date al said sale, but no interest shall be cofected beyond the oale
' of sale; and 'ourth, the balance, i any, {0 be paid over to tha said Morlgagars of tc whomsoever then appears of record to be the ownor ol
said propery. Tha Morigagee may bid and becoma the purchaser of the mongaged property at any foreclosure sakl themsunder,

N WITNESS WHEREOF, tha undersigned have hereunto st their hands and seals this the 20th _ day ot April .
1989
N _ N L IOEALY
ASON ,President
(SEAL)
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THE STATE OF ALABAMA } |
 JEFFERBON COUNTY "

I, the vadersigned, & Notary Public in and for said County, I sald Site, Mreby coertily that =4
e e — e Whots Name signed 1o the ioregoing comeyance
e W __ known 10 me, acknowisdged belore me on this day that, bieing informed of the contents of the conveyance
‘emoutec the sems voluntarlly on the day the same bews dels.

@len uncir g hand and offcll sesl, this __Z0th  dey of April . 1999

- THE STATE OF ALABAMA }
: 8.
- JEFFERSON COUNTY

é-lndwhu known to me, acknowisdged before me on this day that, being informed of the contents of the conveyance

I, the undersioned, a Notary Publlc In and for said County, In said State, hereby certity that
whoss name signed 10 the OMEQOING  COMARY RS

| exacuted the same voluniarily on the day the same bears dite.

© Nelsry Pobie

Given under my hand end official seal, this _ g0th  day of _April . 1999

ALV Ih

. THE STATE OF ALABAMA }
s
JEFFERSON _ COUNTY
|, the undersigned, Notary Public in and for sald County, In and State, herebiy certity that
James D. Mason whose name as Preskient of the
Premiere Homes, Inc. , & comporation, & signed to the foregoing conveyance, end whe

ia known to me, acknowledged betore me on this day that, being informed ol the contents of the conveyance. he, as such officer and with
full authority, swmcuted the same voluntarily for and as the act of said cormporation.

Given under my hand ang oficis) seal, this _ 20th  cey of April . 1999
. ' / [ Y COMMESSION DXPRIES 48§, 2001
/1 [La‘f { 7\ N ..r.r, ‘P |
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TO

MORTGAGE DEED

i THE STATE OF ALABAMA +
JEFFE COUNTY } "
ONice of the Judge of Probate.
| haraby certify that the within morigage was fiied in this office for record on the _20th  day of April , 1999
at a'clock M, and duly record in Volume of Mortgages, at page
and oaminmed.

b Judge of Probaa

o 199917987
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