MORTGAGE DEED - CONSTRUCTION

THE STATE OF ALABAMA } e
58

This inshrumant was prepared by:
JEFFERSON County N ’
KNOW ALL MEN BY THESE PRESENTS: That wheveas PREMIERE HOMES, INC.

hasfhave justly indebted to Firgt Federal of the South
horslnafter caled the Morigages, i the principal sum of Seventy Six Thu_mipnd 00/100

(3 76,000.00) Doxers.

as svidenced by negotiabie note of even date herewith,

, NOW, THEREFORE, in consitoration of the prémiges and in arder o secuwre the payment of said ndebtedness and any renswas of
" extenslons of same and any other in 4% now or horoater owed by Morigagars or Morgages and complances with sl the siipulations

- nereinafter containad, the saki PREMIERE HOMES, INC.

. (hereinatier caled Mortgagors) do hersby grant, bargain, sell and convey unto the saikd Mongagee the folowing
cescribed real sxtate siuated n SHELBY County, State of Alabama viz;

| LOT 27, ACCORADING TO THE SURVEY OF TOCOA PARC SUBDIVISION, PHASE 2, AS RECORDED IN MAP
- BOOK 25, PAGE 79 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
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togather with ail rents and other revenues thereof and all rights, privileges, sasemants, tenements, interests, improvemants and appurienances
thersunio belonging or in any wisa apperteining, incuding any sfteracquired tite and sasements and all rights, tite and nierest now or
hereafter ownad, Dy the Morgagors n ang [0 &% buildings and improvements, Storm And screen windows and doors, gas, steam, glectric and
other healing, lighting, ventiating, ak conditioning, refrigerating and cooking apparatus, elevaters, plumbing, spvinkling, and other aquiprnent
and fictures atiachaed or appertaining to sakd premises, alt of which (horeingher dosignaled as the mongaged proporty) shal Do Jeomoed roaRty
and conveyad by this morigage.

TO HAVE AND TO HOLD the same and every part thereo! unto the Morigagee, First Federal of the South
s successors and ﬂﬁﬁhﬂﬁ 1oraver.

- —a

And tor the purpose of further munlnn the payment of said indebledness the Mcrigagors covenant and sgrees &3 follows:

1. Thai thay are lawfully seixad in fee and possessed of said morngaged property and have a good nght to convay the same as
aforgsaid, that they will warrant and lorever defend the title against the lawful claims of all persons whomsosver, and that said property n free
and clear of all emergencies, sasemants and restrictions not heven speciicaly menticned.

2. Tha! they will pay all taxes, assessmenis, or other liens taking priority over this morigage when imposed egally upon said morigaged
propearty and shouwd default be made in tha payment of same, or any part thereof, said Morigagee may pay the same.

3. That they will keep the buildings on said premises continuously insured n such amounts, N such manner and In such companies as
may be satistectory to the Mortgagees against kiss by fire and such other harzards as Morigapee may specity, with oss, # any, payable to
said Mongagee, and will depost with Mortgagea policies for such insumnce and wil pay premiums thersof as the sama Decoms due
Mortpagors shall give immediate notice in writing o Morigagea of any loss or damages to said premisas caused by any casualy. if
Morgagors fall to keep sakd property insured as above specified, the Mortgagee may insure said property for s insumbie vaue against 1053
by twe and other hazards 'or the benafit of the Maortgages. The proceeds of such msurance shall be paid by insurer t0 Morlgagee which
hereby granted hiki powser to settle and compromise clains under all policies and to demand, receive and receipt for all suma bacoming dua
thereunder: said proceeds, H collected, 1o be credied on tha indebtadness sacured by this mortgage, wss cost of colecling same, or o bé
usad in reparing or reconstructing the pramisas as the Mortigagee may aedact; all amounts so epected by said Morigages for nsurance or for
the payment of taxns, asagsaments oF any other prior lieng shail becoma a debt dua said Mongages additional to the ingebtacness hersin
describeg and at once pavable without demang upon or notice to any person, and shall be secured by the hlen of this mongage and shad
bear interast at tha highast lagai rate from date of payment by said Morigages and at the elaction gf the Mortgagee and without notice 10
any person, the Morgagee may declare tha entira indebtedness secured by this mortgage due and payable and this mongage subject 1o
foreciosure and same may be foreclosed as herginaher provided.

4. To take good care of the morgaged property above described and not 1o commit or permit any waste theveon, and 1o <eeg the same
repaired and at all times to maintain the same In as good conddion as it Nnow is, redsonable wear and lear aiona expactsd.

5 That ng delay or laiune 94 the MOMgagee 10 Bxercisa any option 1o deckars the maturity Of any Gebt secured Dy {his Morgage shal be
taken or deemad as & waker of the right to exercise such oplion or to declame such forfeiture either as to part or presen! defsul on the pan
of said Mortgagors, and that the procuremant of insurance or payment of taxes by the Morigages shall not be taken or deemad &k a waker
o! the right 10 declare the maturity of the indabtedness hareby securad by reason of the faiure of the MOrQRgors to procuré Such INBurance
or to pay such !axes, it being agroed thal no terms or conditions ¢ontaingd in this morngage can ba wanved, atered, ar changed oxep! As
evigenced n writing signed by the Morigagors and by the Morigages.

& That they will well and truly pay and discharge any indebtednass hereby secured as it shall bacome due and payable ncluding the
note or notes above described, any renewals or extensions thereol, and any other notes or obhgations of Morgagors 10 Morgagee whether
now or hersalter incurred.

7. That alter any default on the part of the Mongagors, the Mortgagee shall, upon bill Bed or other proper legai preceding bang
commenced for the loreclosure of this mortgage, be entitled as a matter of nght to the appointment by any compatent court o tribunal
without notice to any party, of & receier of the rents, issues and profits of said premises, with power (0 amse and control the saxt premises
and with such other powers as may be deamad necessary, and that a reasonable attomay's fee shall, among other axpenses and cosls, be
lixod, akowed and pald cut ol such rants, IBsues and profts or cut of the proceeds of the sam of said MOorNQages property.

8. That all the covenanis and agreements of the Morigagor's herein contained shall extend to and bnd their heis, xeCuloes,
administrators, successors and mssigns, end that such covenants and agreements and all options, rights, privileges and powers harein gien,
granted or securad 10 the Morigages shall inura to the banafit of the hairs, successors or assigns of the Mongagee.

3. That the debt hereby securad shall al onca becoma dus and payable and this mongags Subject O 10reciosure as heren proviced B
the oplion o! the holder hereol when and H any statement ol lien is filked under the statutes of Alabama, relating to hens of machanics and
materiaiman, without regard to the torm ang contents ol such statement and withoutl regard to the existence or non-existence O! the debt or
any pan thereof. or of the llen on which such statement i based.
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10. This is & construction loan morgage and the saki $Seventy Six Thousand and 00/100 _ L
is being advanced to Mortgagor by Morigages in accordance with a Loan fmﬁiwm
Morgagee and Mortgagor dated the date hereol. Notwithstanding anything to the contrary contained in this mortgage or in thn_b note aeGuied
harsby, or in any other nsirument sacuring the ioan svidenced by said note, Mongagee may at ks option deciare the antire hcﬁ:hchus
sacured hereby, and all interest thereon and all advances made by Morigagee hareunder, immediately due and payabis in the event of a
breach by Mortgagor of any covenart containad n this mongage, the nate secured hereby, of in said Loan Agreement between MOMgagor
and Morgages, dated the date herecf, which said Loan Agreement is, by relerence theveio, hamain incorporated to the same extent and

offect as though said Loan Agreement were set forth herein in full

11. In addition to the sald § 768,000.00Q principal amount with interest secured hereby, this mongage shall aiso secure any and
all other and sddiional indebiedness now or hersafer owing by Mortgagor to Morigagea. During the perkad of construction of the
improvements contemplated to be constructed upon the Mongaged Property, this morgage covers and the undarsigned, in consideration of
sgld ndabtedness, and to secure the prompt payment of the sama, with the interest thereon, and tuther [0 secure the pedormanca of the
covenants, conditions and agreements set forth in thic mortgaga, and n seid Loan Agreamant, have barpained and sold and do hersby grant,
bargain, sell, aflen angd convey unto Morigagee, its successars and assigns, the foliowing described additional proparty. sdudted or 1o De
sfiuatec on the roal eatale hereinabove described and morigaged.

Al buikling materiais, equipment, fixtures and titings of avery kind or charactar now owned or hersafter acquired by the morngagors for
the purpose ol being used or useful in connaction with the improvements located or 1o ba lbcated on the harenabove CesCribéd redl asialse.
whethar such materlais, equipment, tbdures and fittings are actuaby located on or adiacent 1G s4id redl estate of not, and whethar In stofaQe

| or  otherwisd, wheresoaver the same mq be ocated. Personal proparty hargin conveyed angd mortgaged shal inciede, but without naation,

' gl iumber and wmbar products, bricks, buliding stones and bulikding blocks, said and cament, roofing materials, paint, doors. windows,
hardware, nails, wres and wiing, pumbing and plumbing fdures, heating and air canditioning equipment and applances, sectncal and gas
equipment and appliances, pipes and piping, omamental and decorative foctures, and in general all bulkdng matermis and equpment of gvery
kind and character used or useful in connaction with said mprovamoents,

12. Plural or singuiar words used herein Lo designate the undersigned Morgagors shall be construed to refer to the maker or makars of
this morgage. whethar one Or More persent or a corporation.

UPON CONDITION, HOWEVER, that # the Mortgagors shall well and truly pay and discharge the ndebladness hereby sacured s X
shail become due and payable and shall in all things do and perform all acts and agreements by them hersin agreed to be JOne according
to thae tengr and affect harect, then and in that event only this canveyance shall be and become null and vok!; but should default be made n

. the paymen! ¢l the indebtedness hereby secured or any renewals or extensions thereo! or any part therao! or should any intarest thateon
" remain unpakd at maturity, or shoukl detault be made n the repayment of any sum expended by sak! Mortgages under tha authorlty of any of
" the provisions of this mortgage or should the interest of said Morigagee in said Property becoma endangensd by reason of tha entorcement
' of any prior lien or encumbrance theredon so as 1o andanger the debl hereby secured, or should a petilion {0 condemn any part of the
| mortgaged proparty be fied by any authority having power of eminent domain, or should any law, aither fedeval or state, be passed Mposing
~or authorizing the Imposition of a specific tax upon this martgage or the debl hereby securad, or parmitting or authorizing the deduction of
| any such tax from the principa! or interest secured by this morigage or by virtue of which any tax or Asseszment upon the morpeaged
| premisas shall be charged against the owner of this martgage or should &t any time of the stipulations contamed in this mongage be
declared mvalid or inoperative by any court of compelent jurisdiction or should the Morigagers fafl to do ang perform any Othar act or thing
herein required or agread 1o be dona. then in eny of saild evants the whole of the indebtedness hereby securmed, or any portion or part of
same may not as said dale have been paid, with interest therean, shall at once become due and payable and this morigage subject {0
loreclasura at the optien ol the Mortgagee, notice of the axercise ol such option being heraby expressly waved, and the Morigagee shal
hava the right to enter upon and lake passession of the property hereby conveyed and after or without laking Such possession 10 sald tha
same belore the County Court House door in . Shelby County, Alabama at public oulcry for cash, aher first giving
notice of the time, place and terms of such sale by publication once & week for three consecutive weaks prior 10 saikd sala in A newspaper of
generai ciculation published in saikd County, and upon the payment of the purchase money the Mongages, or owner Of the debt and
. mortgage, or avctionger, shall exacute to the purchaser for and in the name of the Mortgagors & good and sufficient osed 1o tha proparty
: sold: the Morigagee shall apply tha procesds of said sale: First, to the expense of advertising, selling and conveying, nChudng a reasanabis
| attorney's fea: second, lo the payment of any amounts thal may have been exponded of that may then be necessary to spend n paying
insurance, taxes and other encumbrances, with interest thareon. third, to the payment in full of the principal indabtedness and rreresi
thereon. whather the same shall or shak not have fuly matured at the date of said sae, but no interast shall be colected bayond the data
of sale: and fourth, the balence, if any, lo be pald over to the said Modgagors or to whomsoavar then appears of record to ba the owner of
said property. Tha Mortgagee may bid and bacome the purchaser of tha mortgaged proparty at any ioreciosurs sam tharsunder.
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IN WITNESS WHEREQF, the undersigned have hereuntc set their hands and seals this the 20th _ day ot April
1989

TR e T
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(SEAL)

" —————— e AT T T——

Frbagi L MO (/a8 Page 3 cof 4

020328141

H - bkl sl | Y 0 e {F b




THE STATE OF ALABAMA } i
55 '

JEFFERSON COUNTY : |
' |, Ihe untarsigned, a Notary Publie in and for said County, in said Swiate, harghy confy thal .
_ 1 whOB8 Narma sgned 1o tha foregoing ColMmMvayance
and who known 1o me, acknowledged before me on this day that, belhg informed of the contents of tha conveyance
axecuted the same voluntarily on the day the same bears date.
Glven under my hand and official seel, this __20th  day of _April , 1998
MNothry Public - - -
THE STATE OF ALABAMA }
55
JEFFERSON COUNTY
|, the undersigned, a Notary Public in and for said County, in sai¢ State, hereby certity that e oo ot e
i whose nama signed io the loreguing commyance
and who known to me, acknowledged beicre me on this day that, belng informed of the contents of the comveyance
executed the same voluntarily on the day the same bears dale.
Givan under my hand and officiat seal, this _ 20th  acay of _ April . 1988
Nolary Public -
|
THE STATE OF ALABAMA }
55!
JEFFERSON COUNTY
i |, tha undersigned, Notary Public in and tor said County, in and State, hereby certify thai n _
| James D. Mason whose name as President of the

—— m
[¥71]

~ Premiere Homes, Inc, , 8 corporation, s signed to the foregoing commayance, and who

ToomTEm LT E. 1 -1

is known to ma, acknowledged befora ma on this day that, beng informed of the contents ot the conveyance, he, as such officer and with
el guthority, exacuted the same voluntarily for and as the act of sawd corporation,

Given under my hand and officlal seal, this _ 20th  dayof  April . 1999
£
! ‘;r -
WAV it . WAL /ﬁ{ MY COMMESSION DXPRES i ¢ oo, e
Ndlary POeuC / '
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THE STATE OF ALABAMA }
e8!
JEFFERSON COUNTY -.
Ofties of tha Juoge of Probate, ;
; ! hareby ceartity that the within mortgage was lied in this oftice for record on the __20th  day of April . 1999
. a  o'ciock M, and duly record in Volume _ of Morigages, atpape :

and exgrmingd.
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