MORTGAGE DEED - CONSTRUCTION

. 'THE STATE OF ALABAMA } This nstrument lp,;,,,d b

. §9: strument was y:
JEFFERSON County

. KNOW ALL MEN BY THESE PRESENTS: That whereas PREMIERE HOMES, INC.
‘hasiave justly incebisd to First Federal of the South

~'hersinaftar called the Mortgages, In tha principat sum of Seventy Six Thousand and 90/100

L) 76,000.00) Dotars,

a8 evidenced by negotiable note of even date herewith,

NCW, THEREFORE, In consideration of the premises and in order o secure the payment of said indebtedness and &Ny renewabs or

. extensions of same and any other in 8 now or heveafter owed by Morigagors or Mortgagee and compliance with al the stipuiltions

herenatter contained, the said PREMIERE HOMES, INC.

—a.mrm AN N T PR — v ——

(hereinafter calied Morgagors) do heceby grant, bargain, seli and convey unto the said Mortgages the following
describes raal estate skuated n SHELBY County, State of Alabamg viz;

LOT 26, ACCORDING TO THE SURVEY OF TOCOA PARC SUBDIVISION, PHASE 2, AS RECORDED IN MAP
BOOK 25, PAGE 79 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
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10. This is a construction loan morgage and the said s$Seventy Six Thousand and 090/100
s being acvanced to Morigagor by Martgagee in accordence wih a Loan Agreement between
Mortgagee and Marigagor dated the date hereof. Notwithstanding anything to the contrary contained in this moripage or in 1he notw sacued

heveby, of in any other instrument securing the kan evidenced by sakl note, Morigagee may at iis opilon declare the entie indittedness

sacured hersby, and all intereat therecn and alk advances made by Morigagee hereunder, immedialely dus and payable in the svent of &
breach by Morigagor of any covenant contained In this mortgage, the note secured hersby, or in said Loan Agresment between Morigagor

.and Mortgages, caied the date hereof, which said Loan Agreement is. by reference thecsto, hergin mncorpocated (o the same sxtent and

effect 88 though sais Loan Agreement wers set forth herain in fuli,

11, In addition to the said $ ?ﬁ,ggggg principal amount with interest securad hereby, this mortgege shall also sacure any and
gll other and addiional indebtsdness now or hemsaftér owing by Mortgagor to Mornpagee. DRuring the period of construction of the
improvemsnis contemplated 10 be constructed upon the Mortgaged Propsety. this mortgage covers and the undersigned, in Gonsideration of
said incebtecness, and o secure the prompt payment of the same, whh the nterest thereon, and further to secure the pecdformance of the
covenants, condltions and agreements set forth in this mortgage. and in sald Loan Agreement, have bargened end sold and do hereby grant,
bargain, sell, alen and convey unto Mortgagee, iis successors and assgns, the foliowing described additional propecty, siusted or to be
situated on the real asiata hareinabove descrbed and mortgaged:

Al bulikdng materiels. equipment, fixtures and fittings of every kind or character now owned or hersafter acquired by the morigagors for
the purpose of being used ar useful in connection with the improvements located or to ba located on the herainabove déscribed real esiale.
whather such materials, equipment, feures and fittings are actually located on or adjgcent 10 said real astate or not, and whether n storage
or  Otharwise, wharesosver the sama rnq be located. Personal property herein conveyed and mongaged shafl nciude, but withou! mitaton,
gl iumber and lumber progducts, bricks, buiiding stones &nd building blocks, saild and cement, roofing materais, pant, doors, windows,
nardware, nails, wires and wiring, plumbing and pumbing fxtures, heating and air conditioning equipment snd applences, electrical and gas
equipment and appliances, pipes and piping. omamenial and decorative fixtures, and in genera! all buliding materiais and aquipment of avery
king and charagler used or useful In connection with said improvements.

12. Pwral or singuiar words used herein 10 designate the undersigned Mortgagors shall be construed (o reder to the maker or makers of
this morigage, whather ONe Or More parscns or a corporation,

UPON CONDITION, HOWEVER, that H the Morngagors shall well and truly pay and dischasge the indeDisdness hersby n:nr:ur-d as it
shafl becoms due and payabla and shad in all things do and perform all acts and agréements by them heran agreed to be donae according
o the tencr and alect heregl, then and n that event only this conveyance shall be and become nult and void, tut shouid detaul be made n
the paymsent of the indebtedness hereby secured or any renewals or extensions thereo! or any par lhevrec! or should any nterpst therson
remain unpald at maturlty, or should delault be made n the repayment of any sum expended by said Morigagee under the autharty of any of
the provisions of this mortgage or should the intevest of said Morigagee in sald Propernty become andangered by reason of tha snforcemant
ol any prior len or encumbrance thereon 30 as to endanger the debt hereby sécured, or should a pethion to condemn any part of the
martgaged property be filed by any authority having power of emingnt domain, or ghould any law, either ledersl Or state, ba passed Mposng
or authorizing the imposiion of & spacific tax upon this morigage or the dabt hersby secured, or parmitting of guthorizing the Oeduction of
any such tax hrom the principal or nleresl secured by this mortgage or by vitue of which any tax Or ass8isment upon the mongaged
premises shall be charged aganst the owner of this mongage or should at any time of tha stipulmtions contained in this monpage be
geclared invalle or inoperative By any cournt of compeient jisdiction or should the Morigagors fall 1o do and parform any other act or thing
harain requirad or agreed to ba dona, then in any of said events tha whole of the indebtadness hereby securad, or any portion Of part of
same may Not as sakd date have been paid. with interest thereon, shall at once become due and payabl and this morigage subject 1o
tareciosure a! the option of the Morigagee, notce of the exercise ¢ such oplion being hereby expressly waived; and the Mortgages shal
have the rght to enter upon and take possession of the property hereby conveyed and after or wikhout laking such possaesion to sell the
same belore the County Court House door In Shelby  County, Alabama at publie autery lor cash, after frat ghng
notice of the tme, place and terms of such sale by pubiication once a week for threa consecutive weeks prior 1o said saie in & newspaper of
general chculation published in sald County, and upon the payment of the purchase money the Moiigagee. or owrer Of the debt sng
mortgage. or auctionesr, shail execute to tha purchaser for ang in the nama of tha Morgagors a good and sufficsnt deed (0 the propety
soid: the Morigagee shall apply the proceeds of salkd sala: Firsl, o the expense ol advertising, seling and conveyng, nciuding A reasonabie
altorney's fee: sacond, to the payment of any amounis that may have been axpended or that may then be nacessary |0 &Dend in paying
nsurance, taxes and cther encumbrances, wih interest theveon; third, to the payment in tull of the principal indebledness and iMorest
thermon.  whether the sama shall or shall not have fully maturad a! the date o said sale, bul no interest shall be ¢olected beyend the date
o! sale; and fourth, the balance, i any, to be pald over to the said Mortgagors or to whomsoaver then appears of record 10 be the ownar of
said property. Tha Morigagee may bid and become the purchaser of the morigaged property al any foreclosure salke tharounder.

IN WITNESS WHEREQF, the undersigned have hereunto sat thex hands and seals this the 20th __  dey ot April

(SEAL ]

(SEAL)
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THE STATE OF ALABAMA }
S8:

- JEFFERSON COUNTY
I, thé undersigned, a Notary Public in and for sald County,  said State, hereby certify that N _
whose name signad to the foregoing Cormmyan:e
and who known to me, acknowiedged before me on this day that, being nformed of the contents of the conveyance
exwcuted the sema voluntarly on the cay the zame bears date.
Given under my hand and official seal, this __20th  day of April , 1999
MNatary Pullic -
THE STATE OF ALABAMA }
§5;
JEFFERSON COUNTY |
|, the undersigned, a Notary Public in and for said County, in said State, hereby cortify that __ _ emmarme senrn e
i whose name gignad 10 the lormegoing convayance
angd who known ta me, acknowedged before ma on this day that, baing nformed of the contents of the convayance
executad the same voluntarily on the day the same bears date.
Given under my hand and official sea), this  20th  day of Aprli . 1999
NoEay Public
THE STATE OF ALABAMA }
55;
JEFFERSON COUNTY
[, the undersigned, Notary Public n and for sald County, in and State, hereby certify that
__James D. Mason whose name a8 President of the e
Premiere Homes, Inc., . & corporation, 5 signed 1o the loregoing conveyance, and who

s known o me, acknowisdged balore me on this day that, beng nformad of the contenls of the conveyance, he, as such officer and with

full authority, executed the same voluniarity tar and as the act of sad corporation.

Given under my hand and officlal seal, this _ 20th  day of Apri . 1999
d xr?.?;’ﬁ ‘ ; - ' e
7 Al l‘ é 4\ MY COMMISSION DXPIRES A1 6. 277
N LIy _ e
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MORTGAGE DEED

THE STATE OF ALABAMA }
55:
JEFFERSON COUNTY
Oftice ol the Judge of Probate.
| heroby certity that the whhin mortgage was flled in this office for record on the _ 20th  day of April . _199%
at _ ~ oclock M, Bnd duly record n Volume of Morigages, &t page -

Ang axammned.
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