MORTGAGE DEED - CONSTRUCTION

. THE STATE OF ALABAMA }
' 55

JEFFERASON County
KNOW ALL MEN BY THESE PRESENTS: That whereas PERMIERE HOMES, INC.

has/have sily indebted to Flrgt F | of th i, _
 hersinaMer called the Mortpages, In the principal sum of Seventy Six Thousand and 00/100

— - I t 76,000.00) comrs,

as ovidenced by negotiabie note ¢f even date harewlth,
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NOW, THEREFORE, in consideration of the promises and in order to secure the payment of said indebDiedness and any mMnewar o
| extensions of same and any other indeb o563 now Of horealter owead by Morgagors or Mortgagee and compliance with all the stipulaiions
. hereinatter contaned, the said PERMIERE HOMES, INC.

TR -

—_——

. (hereinafter caled Mortgagors) do hereby grant, bargain, sell and convey unte the said Morngagee the foRowing
described real estate atuaied n SHELBY Counly, State of Alabama viz;

. LOT 6, ACCORDING TO THE SURVEY OF TOCOA PARC SUBDIVISION, PHASE 2, AS RECORDED IN MAF
BOOK 25, PAGE 79 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
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‘tharpunio belonging or In any wise eppirtaining, including any aher-acquired this and sasements and all rights, ikie and meme! now of

. _hamsafier owned, by the Morigagors in and to all bulldings and improvements, storm and screen windows and doors, Qas, steam, slactric and
' -other heating, Aghting, ventiating, ar conditionng, refvigerating and cooking apperaius. elmvators, plumbing, sprinkiing, end other squipmant
~-and fodurss mtached of apperaining to said premises, sl of which (herelinafier designated as the mortgaged property) shall be deemed really
. .and conveyad by this morigags.
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‘ s sucoassars and assigns forwver.

And for the purposs of further securing the paymant of ssid indebednass the Mortgagors covenant and sgmes s follows:
1. That they are awiully selzed! in fes and possessed ©f sald mortgaged propaity and have a Qood right to comvey the same as

 aforesaid, that they will warrant and forever delend the tiie againat the lewiul claims of all persons whomaoevar, and that said oroperty is free
and clesr of al smergencies, sasemenis and restrictions rot harein specifically mentioned.
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2, That they wll pay all tws, assasamants, or other lins taking priorty over this mortgage when Imposed BQaly upon Bak! MOMgEQed
property and should delaul be made in the payment of same, of any part thaerec!, said Mortgages mey pay the same.

3. That they wi keep the buildings on said premisss continuously insured in such amounts, in such manner and in suCh COMPANES as
may ba satisfactory to the Morigagess against ioss by firm and such other hamirds as Morigagee may spacily, with loss, ¥ any, payabls to
uiduw.mﬂﬂ@ﬁi%“ﬂ“mﬁhhmhhmmﬂﬂpﬂmw“thamhmmm
Mortgagors shall ghve immediate notica in writig to Mortgeges of any loss or damapes to sakd premises caused Dy any casuslty.
Mortgagors lali to keep sald property insuned ss above specified, the Morigages may insure said property v ks insurable veiua againet ss
by firs and other hazards lor tha banelit of the Mortgages. The procesds of such insurance shall be pald by insurer 10 Mortgages which i4
herwby granted full power to seitie and compromise claims under all policiss and 1o demand, receive and mGaipt for alt sums bacoming dus
thersunder; said oroceeds, §# oollacted, to bé cradited on the NJEBISINIES MCUrSd Dy thid MOAGADS, Wss o3l of colecting same, oF to D
used in repaking or reconstructing the premises as the Mongages may sisct; all amounts 30 expecied by sald Monigages for insurance or for
the paymeni of txxes, assesaments or sny other prior iens shall become a debt due said Morigages addiional to the indebtsdnass heren
described and at cnce payabls without demand upon or nolice to any parson, and shall be secured by the len of this morigage and shall
bear interest &t the highest legal mte from date of payment by saki Mortgages and at the slection of the Mortgagee and without notice to
any person, the Morigages may declare the entiw ndebwdness secured by this morgage due end paysbie and this morigage subct to
forsciosurs and sama may be foraciosed as harsinafier provided.

4. To take Qood care of the morgaged property above described and not 10 commit Or permit any waste thereon, and 10 eep he same
repaired and at all imes 10 mainiain the same in as good condition as R now is, reasonable wear and fear alone sxpeciad.

5. That no delay or fallure of the Mongages to exercies any option to deciars the maturity of any debt secured by this mongage shal be
taken Of oeemad as & walker of the right 1o exsrciss such option or to deciare such forieiture slther as to part or present deteult on the parnt
nfuumw.mdmmwnlhlummmplymaunibrﬂﬂﬂlmihﬂnmmukmnrdwmdulwlhnr
of the right to deciars the maturity of the ndebtedness hersby secured by reason of the failure of the Morigegors to procure SUCh NRIFANCE
or to pay such twoes, ® baing agresd that no terms or conditions contained in this mortgage can be walved, shtered, or changed excapt as
evidenced in writing signed by the Morgagors and by the Morigages.

8. That they will well and tnuly pay snd discharge any indebtedness hersby secured as X shal become due and payabls ncluding the
note or notes above described, any renewals or edensions thereof, and any other notes or obiigations of Mortpagors 10 Morigages whethar
now OF MOreafeN INCumed.

7. That sher eny deleult on the pert of the Morigagors, the Morigages shel, upon bil fied or other proper legel precading being
commenced for the foreciosure of this mortgage, be entitied as a matter of right to the appointment By sny compatent court or tribunal
without notice 0 any party, of & recelver of the renis, issues and profits of said premises, with power {0 lease and control the sald premuses
and with such other powers as may be desmed necessary, and that a reasonabie aftomey's iee shal, among cther axpanses and cosis, be
txed, aiowsd and paid out of such rents, issues and profits or out of the proceeds of the sale of saikd morgages propacty.

8. That &il-the covenams and agreements Of the Mongaegors herein contined shal extend to end bind thek heirs. sxacutors,
administraions, SUCCeSSOrs and assigns, and that such covenants and sgresments end sil options, rights, privieges snd powers herein given.
granted o secured o the Morngages shel nure [0 the benefit of the heirs, successors or assigns of the Morigagee.

9. That the debt heraby secured shall al once become due and paysble and this mortgage tubject to forecioswe as heren provided at
the option of tha hoider hereot when and ¥ any statement of lien s filed under the siatutes of Alabama, relsting to lena of machanics and
matecimimen, without regard to the form end condents of such statement and without regard tc the existence Or non-sxstence of the debt or

. any part thersof, or of the len on which such statement is based.
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10. This 18 @ construction loan mongage and the said $Seventy Six Thousand and 00/100 |

s being advenced (o Morgegor by Morigages in accordence with a Loan {qrunm? betwesan
Mortgages and Morigagor dated the date hergof. Notwithstanding anything to the contrary contained in this morigage or in the now sacured
herebiy, or n any other instrument securing the lean ovidenced by said nota, Morngages may at e option declare tha antirs inalibtadnass
sacured hereby, and all intergst thereon and all advances mace by Morigages hersunder, immadiately dus and payabls in the evant of &
broach by Morigagor of any covenant conlined in this morigage, the note secured heveby, Or in said Loan Agresment Detwesn Morigegos
and Mortgagee, dated the date haereof, which said Loan Agreement is, by relerence themto, herain incorporated 10 the sama sxtent and
offoct as though sad Lean Agreamant were sat 1onth herein in Rl

11. in addiion to the said $ 78.,000.00 principa: amount with interest secured hereby, this morngage shall also secure any and
afl other and adohional indebtecness now or hereafter owing by Morigagor to Mongagee. During the period of construction of the
mprovements contempiated to be constructed upon the Mortgaged Property, this mortgages covers and the undersigned, m consideration ol
said Indebledneas, and !¢ secure the prompt paymant of the same, with the interest thaveon, and further to secure the performance ol the
covenants, conditions and agreements set forth in this morgage, and in said Loan Agreament, have barganed and sold and d¢ heredy grant,
bargain, sell, alen and convey unte Mortgagee, i successors and assigns, the folowing described additional praperty, skualed or to be
situated an tha real aatate herainabove described and mortgaged:

All bullding materiais, equipmant, fixtures and fittings of every kind or character now owned or hereafier acquired Dy tha morngegors 10
the purpuse of being used or usafui in connaction with tha improverments located or t0 ba located on the hersinabove gescribed rsal eslale.
whether such materlals, equipment, fodures and fittings are actually located on or adjacent to said real estate or not, and whether n slofaQe
or olherwise, wherasogver the same m, be located. Personal property herein conveyed and morigaged shalk inciude, bl without mitation,
gl lumber and Wwmber products, bricks, bulkding stones and building blocks, sakl and cement, roofing matermis, pant, doors, windows
nardware, nails, wires and wiring, plumbing and plumbing fxtures, heating and ak conditionng squipmant and applances, ewcincal and gas
squipment and appliances, pipes and piping, omamental and decorative fodures, and in genaral all building materials and equipmant of every
kind and character used or usafu! in connection wih said improvements.

12, Plral or singular words used hemain [0 gesignate the undersigned Mortgagors shall be construed to refer to the maker or makers of
this mortgage. whether one or mors persons or a corporation.

UPON CONDITION, HOWEVER, that # the Morigagors shell wed ang truly pay and discharge the indeblodness hereby secured as it
shal become due and payable and shal in all things do and perorm all acts and agreements by them heren agreed 10 be na;tu according
1o the tenor and aftect hereol, then and in that event only this conveyance shall be and become null and void; but shoulkd default be made n
the payment of the indebtedness hereby secured or any rerewais or extensions therect or any part thereo! or should any interes! therson
remain unpaid a1 maturity, or shouid default be made in the repayment of any sum expended by saikd Mertgagoo under the authority of any ol
the provisions of this mortgage or should the imerest o! sakd Mortgagee in saikd Property become endangered Dy reason of the enforcement
of any prior len or encumbrance therecn so as to endanger the debt hereby securgd., or should a petRion to condamn any part ¢! tha
mongagad property be filed by any aulhority having power of eminent domain, or shouid any law, gither faderal or state, be passed Frmposng
or authorizing the impasition of a spacific tax upon this morigage or tha debt hersby secured, or permitting or authorizing the deduction of
any such tax from the principal or interest sacurad by this mongage or by vitue of which any tax Or assessment upon the mongaged
promises chall be charged against the owner of this mortgage or shoukd at any time of the stipulations cortained in this mongage be
declared nvalid or inoperathve by any court of competeat jurisdiction or shouid the Mortgegors il 1o do and pedorm any other act or thing
herein required or agreed 10 be done, then in any of said events the whole of the indebiedness hereby secured, or any podion or part of
came may not as said date have been paid, with interes| therean, shall at once become dus and payable and this mongage suliject to
loreciosura at the option of the Morigagee, notice of the exercise of such option being hareby expressly wahed; and the Martpaped shall
have the right 1o enter upon and take possession of the property hereby conveyed and after or without laking such poasassion to sall the
same betfore tha County Court House door in shelby _ County, Alabama at public oulcry for cash, after frst giving
notice of the time, place and terms of such sale by publication once a week for three consecutve weeks priar to sal sale n a newspaper of
general circulation published #n said County, and upen the payment of the purchase money the Morigages, or owner of the debl and
margage, or auctionser, shall execute to the purchaser for and n the nama of the Mortgagors & good and suMicient dead to the property
soid; the Morigagee shalt apply the proceeds of said sale: First, to the axpense of advertisng, seling and conveying, incuding a reasonabe
attornay's fee: sacond, to the payment of any amounts that may have been expanded or that may then be necessary 10 expend n paymg
insurance, taxes and other sncumbrances, with nterast thereon; third, 1o the payment in full of the principal indabtedness and inwrast
theregn. wheather the same shall or shall not have fully matured al the date of sax sale, Hut nod inerest shall be colactad bayond the dale
of sale: and faurth, the balance, i any, to be paid over to the sakd Mortgagors or to whomsoawer then appears of record to be the owner of
said property. The Morigagee may bid and becoms the purchaser of the mortgaged property at any loreclosure sale thareunoer.

IN WITNESS WHEREOF, tha undersigned have heraunto sat thelr hands and seals this the 20th dayol Aped}
199

{SEAL]

((SEAL)
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- THE STATE OF ALABAMA }
85:

3
1

~ JEFFERSON COUNTY |
[, the undersigned, a Notary Public in and lor said County, in said State, heraby cortdy that - -
whose name signed to tha foregoing CoOMMYance ;
and who known to me, acknowledged before me on this day that, being informed of the contents of the conveyance __ L
axscuted the sama voluntarily on the day the sams bears date.
Gen under my hand and official seal, this _ 20%th  day of April L 188989
Nolary Public B o -
B T A=
THE STATE OF ALABAMA %
%
JEFFERSON COUNTY
I, the undersigned, a Notary Public in and for sald County, in said State, hereby certity that o o o
_______ _ L whose name signad (o tha foregoing Ccomweyance
and who known 10 me, acknowkedged belore me on this Cay that, paing wformed ©f the contenis of the cormveyance
axecuted tha same volunlanly on the day the samo bears date.
Given under my hand and officiat seal, this _ 20th  day of Aprll . 1999
Motary Fubilc T - T
w
\
. THE STATE OF ALABAMA }
= &5
- JEFFERSON COUNTY
| I, tha undarsigned, Notary Public in and for sakd County, in and State, harsby certity that o _
o James D. Mason whose name as President of the _ e
| Premiere Homes, Inc. o . a corporation, i5 signed o the foregaing conveyance, and who
' s known to ma, acknowledged before me on this day that, bang intormad ol the contents of the convayance, he, as such officer and weh
" fuil authority, executed the same voluntarily lor and as the act of said corporation.
Given under my hand an officlal gaal, this _ 20th  cay of April . 1988
'
LSy . MY CXPRES JAX €, 2001
Nalary F “'E .
T0
..... — - —.
MORTGAGE DEED
W
THE STATE OF ALABAMA %
85
JEFFERSON COUNTY |
Ofice of the Judge o! Probale. i
{ hareby cerlity that the within morigage was filed in this office for record on the _ 20th  day of April . 1m k.,
oat o'clock M, and duly record in Volume _ of Montgages, at page _ . 3
. and examined. t
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