MORTGAGE DEED - CONSTRUCTION

_ THE STATE OF ALABAMA } -
: : Thes NarumEn prapaned by
- JEFFERSON County > sment was ’
' KNOW ALL MEN BY THESE PRESENTS: That whareas PREMIERE HOMES, INC.
has/have justly indebted to Flrgt Federal of the South

~ hersinafier caled the Morigages, i the principal sum of Seventy Seven Thousand Six Hundred and. 00/109 ]

' xs evidenced by negotiabie nots of sven data herswith,

(s 77.800.00) Octers.

;
F
&

NOW, THEREFORE, in considergtion of the pramises and in order to secure the payment of said indebiscdness and any renawie or

: aextensions of same and any other in 8 now or herealtar owed by Maortgagors or Mortgages and compliance wikh ak the stpulstions

| oescribed real estate skuated n SHELBY County, State of Ambama viz;

e R nm Rt e — n —— — — —
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hersinafter contained, the said PREMIERE HOMES. INC.

(hersinafter caled Mortgagors) do hereby grant, barpain, selt and convey unic the said Morgeges the tolowing

LOT 4, ACCORDING TO THE SURVEY OF TOCOA PARC SUBDIVISION, PHASE 2, AS RECORDED IN MAP
BOOK 26, PAGE 79 IN THE PROBATE OFFICE Of SHELBY COUNTY, ALABAMA.
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together with ali rants and other revenues therao! and all rights, privileges. easements, tanaments, interests, IMprovemants and LPPUNENANCES
thersunic belonging or in any wise appertaining, ncliding any after-acquired tite and easements and ail rights, it and niwwst Now Of
herealter owned, by the Mortgagors in and to all bulldings and improvaments, stomm and SCreen windows and doors, gas, steam, alectric and

other heating, Hghting, ventiating, ar conditioning, refrigerating and cooking apparatus, slevators, pumbing. sprinkling, and other equipment
and ltures attached or appertaining to said premises, all of which (hereinafter dasignaled as the morgaged property) ahal be csemed realy
and conveyed by this mongaga.

TO HAVE AND TO HOLD the same and every part thereof unto the Morigagee, First Federal of the South
s successors and assigns forever,

-

Ang tor the purmpose of furthes SEI‘.‘.I.;I'LQ the payment of saikl ndebtedness the Morigagors covenani and agrees as ollows:

1. That they are lawlully selzed in lee and possessad of sakd mortgaged property and hawa a good right tc convey the same &3
aloresakd, that thay wi! warrant and forever defend tha titke aganst the awihl claims of all persons whomsoever, and that sakl proparly 5 free
and clear of il emergencws, sasements and restrictions not hersin spackically mantionad.

2. That they wili pay all taxes, assassmenis, or other lons taking priority Over this MorgRge when mpased legally upan said morigaged
proparty and should default be made in the paymen| of same, or any part therect, saikd Mortgagee may pay the same.

3. That thay will keep the buikiings on said premises continuously nsured it such amounts, I such manne and in such COMpanws As
may be satistactory to the Morigagess against logs by fira and such other hazards as Morigagee may specity. with loss, # any, payatie to
sakd Morigagee, and will deposit with Morigages policies for such insurance and will pay premiums theres! as Lhe same becoms dus
Morigagors shall give immediate notice in wrling to Mortgagee of any loss OF damages 10 said premises caused by any casualty. M
Morgagors fall 1o xoep salg property nsursd ag above specKied, the Morigagee may mnsure sakd propery tor Rs Naurabip vake sgangt losc
by fire and othar nazarde lor tha bensft of the Mongages. The proceeds of such insurance shal Do CAId by nsurer to MONGaEQES wnich &
nereby granted full power toc settle and compromine claims under all policles and te demand, receie and receipl for afl sume bacommng due
theraunder, said procesds, I coliected, 10 be credied on the ndebtedness secured by this MOrgagoe, B3s cost of colecing tame, of 1o De
used in repairing or reconstructing the premises as the Mortgagee may alect: all amounts 50 expactad by said Mortgagee lor insurance of o
tha paymant of taxes, Lsasgments Or any other prior llans shall become a ¢ebt due sald Morigages additional to the ndebtedness haramn
goscribed and at onca payable without demand upon or Nolke (e any person, and shall be socured by the len of thie monpaga and shall
poar ntgrest &t the highest egal rate from date of payment by said Mortgagee and at the slection of the Mongages and wihout notice {0
any parson, the Morgagee may declare the entire indebtadness secured by this morigage due and payabie and this morigage subMCl 10
taraclosure and same may ba loreclosed as hereinafter provided.

4 To teke good care of the morigaged property above deéscribac and not 1o commit or permit any waste theraon, and to keep the sama
repaired and at all times to maintain the same in as good condition as it now &, reasonable wear and tear alona expected.

5. That no delay or failure of the Morigagee to exercise any option ¢ ceclre the maturity of any Oebt secured Dy this monyage shal bea
raken or deemed as & waiver of the right 10 exercise such option or to geclare such lorfelture exne as 10 part or prasant getgult on the pan
of said Martgagors, and that the procuremant of insurance or payment of taxes by the Maorgagee shan not be taken or deemed k3 & Wit
ol the right to dectars the maturity of the ndebtednass hereby secured by reagson of the failure of the MoMgagors 10 procure such insurance
or to pay such taxes, it being agreed that no terms or conciions contained in this mortgage c&n be waked, aterad, or chanQed GxCep! as
avidenced n writing signed by the Meorigagors and by the Morigagee.

£. Tha! thay will well and truly pay and oscharge any indebtednass hereby secured as it shall bacome due and pavable ncugng the
note or ngtes above descrived, any rengwals or extensions therecl, and any other notes or obligations of Mortgagors to Mongagae whether
now of hergafter ncurred.

7. That after any defaul on the part of the Mongagors, the Mongagee shall upon bil fled or other proper legal praceding beng
commanced for the loreclosure of this mortgage. be entitled as a mattar of right 10 the appointment by any competent couit of trbunai
without notkee to any party, of a receiher of the rents, issues and profits of said premises, with power 1o sase and control tha said premaes
and with such other powars as may be deemed nscessaty, and that a reasonable attomey’'s fes shali, among other expenses and costs, be
impg, allowed ang paid out of such renis, issues and profits or oul of the procesds of tha sale of said morigages property.

8. That all th@ covenants and agreemenis of tha Mortgagor's hereln contained shall extend (o and bing thex hprs, oeCutors,
adminisirators, successors and assigns, and that such covenants and agreemaents and all options, rights, privieges and powers heran Qhern,
granted or secured to the Morgagee shaill nure to tha benefit of the heirs, successors or assigns of the Mortgagese,

9. That the debt hereby tecured shall at once bacome dus and payabie 8nd this mortgage subject to foreclosure as heren proviced at
the option of the holkder herec! when and ¥ any statement of len is fied under the statutes of Alabama, relating to hens ol machanics and
materialmen, without regard to the torm and contents of such statemant and withou! regard to the existence of non-exisience of the debt or
any parl therao!, or of the ken on which such statement s basad.
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. Morigages end Morigagor dated the dats hersol. Notwihstnding anything 1o the contrary contained In this mongage or n the
. ‘hereby, OF IN ANy Other Instrument securing the loan svidenosd by sakd nols, Morigages may at s option daciare the entre
. .opouwed hemby, and all Intwest therson and all advances made by Morigages hersunder, immadistely dus and payilis in 1he svemt o &
 'begech by Mongagor of any covenant coniainad In this morigags, the note securad hersby, or It saki Losn Agreement betwesn Morigagor
" and Morigages, dewed the date hereof, which sald Loan Agresment is, by referance thersto, harein ncomorated to the same sment and
 iafiect s though said Losen Agrasment ware set forth herein in fuk

10. This s a construction loan morigags and the said Law st IR g 3 I . b
s being advanced 10 MoAgagor by Mangages in accordance with

nole secured
y ndibwaness

11. i addiion o the said §__ 77.000.00 principsl amount with intersst securec harsby, this morigage shall aiso sacure any and

anmwmmmwmmmw-mumw.wmwmmmmmn-
'hmmmmmhmmﬂmmnawwm.mhwﬁmmdmmmw.hcunliuntbnuf
‘said indebledness, snd to sequre the prompt payment of the same, with the intorest thereon, and turther to sacurs the performance of the

covenants, condiions and agreamants et forth In this monmgags, and in saic Loan Agresment, have bargeined and sold and do hemeby grant,
bunnh,ﬂl.lh‘llndcnnmunmmhwmmﬂnlml,thifummduwb-dlddlhnnlprm.ﬂultndufmm
siuated on ihe redl esiais harsinabove Jeecrbed and morQaged:

Mmmm.mhmwm:ﬂmwmchmhmwmmnernunbrnﬂmwfnf
thcpurpﬂlnlhihnuudmu:dulhmﬂbnwlhtmwwmmmmmmmmmmmrh-dmlum_
whﬂhvluchm.mw.hmmmdmmmhbcmdmmldhamtmuidr-llMWnut,lndwhwhlw
or M.WMWWNW.MiwwuwmdWMMhdI*bUIWMhIItM.
ah mwwm.m.mm:mmmmum.uumdm.mwmm.mmdm, windows,
hargwars, nals, wies and wiing, plumbing and plumbing fixtures, heating and akr condiioning equipment and appllances, siecirical end gas
Squ ipmenm lndlpphmu.pbnlndmmnummmdmmm,mdhwllnhummmmlmwwm
kind and character used or useliul in connection with said Improvements.

1ZMIRMUMUMMMWWWMWshalber:unltm-dtnmhrtnth-m-rurnuknn!
this mongage, whather One Or MOMe PENEONS OF & COMOntion.

UFGNCDHDITICH.HWM!MW:MMﬂWhmrmHMWMMMsMyllr-:urldul
lmmﬂnmﬂmmdmnnmmmmmﬂmmmmwﬂmhilhwudtnblmlecnrdhg
to the tenor and aflect hersof. then and In ihat svent only this conveyance shall be and become null end vold; but should defaukt be made in
th-plrmulmhmwmnrmrmhnrmnmnuﬂunulurmythur:hauumrhﬁrﬁtm«m
remain unpald at maturity, or shouid delsult be made in the repayment of any sum sxpended by said Morigages under the authorty of any &f
thlprwuhnlufthlnmnrlhuuuﬂuh“lmﬂuWhMWbﬂmmmm“mn!ﬂ-Wl
nflnypriu*hnmmeummmlmmnmmmdlhlWm.m:hmunmmtncmmlnymmm
mepﬂyht!hdbrmynuﬂmﬂrhﬂqmnimhmtdmnh.mlhwhmrhw,mmlmuuu.mm mposing
nrluthnrhhgﬂ-hrposlbnnlllpmihtmupmthhmﬂw'nrlhcmMymnmﬂ.nrmﬁhﬂmluthmm- deduction of
any such tax from the principal or interest secured Dy this morgage of by vitus of which any tax or atsessment upon the MONgaged
premises shall be charged against the cwnar of this MONGAQe ©f Shoukl At &ny lme of the stipultions contmined I this Magege O
dunhndhﬂﬁmwhbrmwcﬂuﬂﬂnbwlwununnrlnauutmmwuﬂtnmmwurmmyuth-rmtnrthm
hnhrmhdnrlﬂﬂdhblmmhlnrﬂfﬂldmmmnufmhmnlh-ibrmurud.urmypmthnmmuf
mrnl*fnntnuiddlhhmhmpiid.wlhhwullhum.nhllltmmmau-mﬁmmmdthhrrmwnubhctm
toreciosurs &t the option of the Morigages, notice of the sercisa of such option being hereby opessly waved, and the Mongages shal
hmtmmhtmwupnnmdmmlhnnilhlnrmhﬁihvcmﬂdlndlﬂrurﬂhmﬁhgsuchpomnhntu-ﬂm
same befors the County Court House door in Shelby County, Alabama &t public ouicry 1or zash, sfter Wyt ghing
naticlnflhltm.pm“dmmmhmwmmmlwﬂtmmr—ammthmﬂw:ﬂuﬂlﬂhlwm
genaral circulstion publshed in said County, and upon the payment of the purchase money the Mortgages, of ownar of the debt and
munw,nrlumw.lhumhmﬂlmhlﬂmrmdhmnmmﬂmmmmngoodmﬂmHEImmulnmcprm
scid; the Mortgages shal apply the procesds of sakd sale: First, io the sxpense of advertising, seling and conveying, ncluding a reasonabie
stiomaey's fes; second, to the payment of any amounts that may have besn expended or that may then be necessary (0 expind In paying
nsurance, taxse and other sncumbyances, with interest therson; third, to the payment in hull of the principal ndebtedness and nensl
tharson, whether the same shall or shad not heve fully matured at the dete of sakl sale. but no Interest shal be coblected Beyond tha Jate
nfuh:lnufuunh.mlhnm.Hmr.tnh-plidmtuttuuuhdwmnrtnwhmlmthmwufrlcurdmutmﬂwm
said propenty. The Morigages may bid and become the purchaser of the morigaged property at any fOMCIosUre sale INANBUNON.

IN WITNESS WHEREOF, the undersigned have hersunto set ther hands and seals this the 20th day of April
1899 .

(SEAL)

(SEAL)
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" THE STATE OF ALABAMA }
<8

. JEFFERSON COUNTY :
: ), ihe undersioned, s Notary Pubiic in and for sald County, i said State. hereby certity that L - ,!r- . ]
_ whose name signed o the fOreQoNy CONMVEYRNCS #
; ang who known 1o me, acknowiedged tefors ma on thie day that, being informad of the contents of the conveyance _ ‘
eowcuted the same voluntarly on the day the same bears date.
Given under my hand and official seal, this _ 20th  day of April . 1888
Nowary PuoR6 T o - o

“__-M

THE STATE OF ALABAMA }
55!
JEFFERSON COUNTY
|, the undersigned, a Notary Public in and for said County, i said State, hereby certify that o o
_ ____ whose nama gigned 10 the foregQoing CONnveyancs
and who known o me, acknowledged before me on this day that, being informed of the contentsa of the conweyance .
exacuted the same voluntarlly on the day the same Dears date.
Given under my hand and ofticial seal, this _ 20th  day of _April L1998
Holary Publg
THE STATE OF ALABAMA %
1.8
. JEFFERSON COUNTY
i , The undersignad, Notary Public in and for sald County, in and State, hereby certify that . = . _
James D. Mason L whose name as President of the .
Premiere Homes. ILDGs ) 8 comoration, is signed to the foregoing conveyance, and who

is known to ma, acknowledged batore me on this day that, being informed of the contents of the conveyantcsd, e, & such oMiCer and wah
fult authority, executed the same voluntarily for and as the act of sald corporation.
Given under my hand and gfficial seal, this 20th  oday of April o .1989

Sé{f- ré/% i commasSon OPRES 0 200
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THE STATE OF ALABAMA }
! 55
. JEFFERSON COUNTY
: Oftice of the Judge of Probate.
| hereby certity that the within mongage was fiad in this office for record on the 20th  day of _ April ., 1999
| at o'clock M, andg duly record in Volume of Mongages, at page _

o — i — W = e e

i and sxamined.

-r -anm

Judgs of Probats
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