@ JEFFERSON County

MORTGAGE DEED - CONSTRUCTION

THE STATE OF ALABAMA
} 58 This instrument was prepined Dy

KNOW ALL MEN BY THESE PRESENTS: Thal whersas PREMIERE HOMES, INC. o e ——

. hasfhave justly indebted to Firgt ¥ | of o ] | . — _
hareinatter called the Morigagee, in the principal sum of Seventy Six Thousand and 00/100 . —

\

as avidenced by negotiabie note of even date herewlth,

NOW,. THEREFORE, in contlderation of the pramises and ¥ orgder to seCure the payment of said indebtedneas and any rerEwials Of
axtanslons of same and any other indabisdness Now of hermalter owed by Morigagors or Mongagee and complance wih al the stipuletions

hereinaftar conlained, the saic PREMIERE HOMES, INC,

(horsinalter calisd Morigagors) do heveby grant, bargain, sell and convey unto the said Mortgagea ‘the folowing
described real estate siuated In SHELBY County, State of Alabama viz,

LOT 3. ACCORDING TO THE SURVEY OF TOCOA PARC SUBDIVISION, PHASE 2, AS RECORDED IN MAP
BOOK 25 PAGE 79 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
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' thersunto belonging or In any wisa apperiainiyg, Including any Awr-acquired ttis and sasements and AN rights, It and Imerest ndw Or

hersaftar cwned, by the Morgagors In and to all bulldings and Improvements, siorm and scresn windows and Coors, OIS, SWAM, Sactric and

' pther heating, Ighting, ventiating, aF condiioning, relrigeniting and cooking apperatus, elevaiors, plumbing, sprinkiing, and othar squipmant

and fetures atiached or apperteining to said premises, alt of which (hereinafier designated as the morigaged property] shall be deamed realy
. and commysd by this morigage.

TDHAWWWHqummdmmwmmw.ﬂ;ﬂMh_m
Re sucosesors and assigns lonmar.

Andhrﬂuptmun{uﬂwunulotrﬂuymHMMWMMWIanmm:

1. Tha! they are lawiully selzed In fee and posssssac of saic mongaged propety and have a good right to convey the same as
lfumlld,mltmﬂmmmmdmmlﬂhﬂmmmmimﬂmmwhﬂw.mdmnuldprmhﬁu
and clear of all ememenciss, sasaments and restrictions not harsin spacifically mentionsd.

2, That they will pay al tawee, assesaments, or other lans taking priority over this mongage when Imposed legally upon said mongaged
proputrlndlhuuldwummmummmmmrmw.uuprﬂh“

4, That they will keep the bulkdings on said premises continuously insured in such amounts, in such menner and in such companies as
may be satisictory 10 the Morigagees against ioss by fire and such other harards as Morigages may spaclly, with loss. F anry, payabls to
saii Morigages, and wit deposkt wikh Mortgages poltiss for such insurance and wil pay premums thamo! as tha same Decoms due
Morigagors shal give Immediske notice in wiking 1o Morigagee of any K88 OF Jamages 1o S&i premises caused Dy wny casuaky. |f
Mortgagors fall to keep said proparty insured as above spacified, the Mornpages may insure said property for ks insurable value against et
by frs and other hazards for the benaft of the Mongages. The procesds of such insurance shall be paid by insumr to Mortgages which i
hersby granted full power 10 seite and compromiss ciaims under sf policies and 10 demand, receive and reoeipt for al sums becoming due
therpunder sald procesds, ¥ colecied, to be creched on the indebwedness secured by this morigage, less cost of coliecting same. or to be
used In repaling or reconstructing the prenvises as the Morigages may slect; al amounts 30 eacted by said Mongages lor insurance of for
the payment of taxes, asssesments or any other prior kens shall become a debt dus saki Morigages addtional o the indeblednsss heren
descrived and 8t once paysbie without demand upon or notice to eny person, and shal be secured by the ken of this mortgage and shal
bear Interwst at the higheet legal rate rom date of payment by said MortgiQes and at the slection of the Mongages and without notice 1o
any perscn, the Morgages may declare the entie indebiadness secured By Ihis mongags dus and paysbis and this morgage subject 10
foreclosure and same may be foreciosad as hereinafier provided.

4. To take good oare of the morigaged property sbove described and not to commit or permil any waste therson, and o kesp the same
repaired and at all timee 10 maintain the same In as good condition as Rk now i, reasonable wear and tear SIONS oXPected.

5. That no delay or lelum of the Mongagee 1o sxercise any option 1o deciare the maturity of any debt secured by this morigage shall be
taken or cesmad &3 & walher of the rigit to wawcise such option or 10 declare such forfaiture efther as [0 part or presant cefaul on the pan
of sald Morgagors, and that the procurement of nsuance of payment of taxes by the Morigages shall not be taken o deemed as & wilher
of the right 1o declars the maturity of the indebledness hensby sacursd by reason ¢f the faillure of the Morigagors 1o procure such ngusnce
or 1o pay such taxes, § being agreed that no terms or conditions contained in this morigage can be wahed, alered, or Changed mcept aAs
evidenced n writing signed by the Mosigagors and by the Morigades.

6. That they wil well and truly pay and discharge any indebledness hersby secursd as it shall become due and payable ncluding the
nota or notes above descrbed, any renswals or mdensions thareot, and any other notes or obiigations of Mortgegors to Morigages whether
now or hereaher ncumed.,

?.Thltll'hrlnyMMNMNNMW.MWMI.umnbﬂfhdmmhirprnpcrhgllprucodhqbﬁg
commenced for the forscioswe of this morigage, be sntitied as a matter of right to tha sppontment by eny competert cowt or rbunal
whkhoutl notice to any party, ol a recaver of the rents. lssues and profits of said premises, with power tC lease and control the said premises
and with such other powers as may ba deemed necsasary, and that & reasonabls attomey’s fee shak, among other spenses and costs, be
fwed, aliowed and pald out of such rents, lssuves and profits or out of the procesds of the sale of 640 MOMOAQES Proparty.

8. That al the cowenanits snd sgreements of tha Morigagor's herein contained shall extend to end bind thelr heirs, exscutors,

adminisirators, successors and assigng, and that such covenants and agreements and all options, rights, privileges snd pawers herein given,
oranted or secumd to the Morigages shalt Inure to the beneft ©f tha hairs, successors or assigns of the MonQages.

9. That the debt hemby sscured shal at once bacome due and payabl and this mortgage subject to foraciosure &5 hersin provided at
the option of the holder herso! when and ¥ any atstement of Hen s filsd under the statutes of Alsbeama, relating to kens of mechanics and
materigimen, without regand 1o the form ang contents of such stalement and without regard to the existence or non-@dstence of the debt or
any part thareof, or of the len on which such statement is basec.

P1.LMA (B/04) Paga 2 ol 4

SOS0E201 00

b it Bt T e S i

4




t0. This is a construction lpan morigage and the said emty Six T nd 00/100

| ?‘

I8 pong advanced to Morigagor by Mortgages in accordance wih a Loan [ Dotwaen

Mortgagees and Mortgagor dated the dJate hereol. Notwithstanding anything 1o the contrary contained i this MOMGAQe O IN [hie NOW SACUNSd
hareby, or W any other instrument securing the loan gvidgenced by said note, Morigagee may at its option deciare the antire*Ndebiedims
secured hersby, and aH interest therecn and al advances made by Mortgages hersunder, mmedatsly due and payabig n the swant of &
breach by Morgagor of any covenant conlained in this morigage, the note secured hereby, or in sald Loan Agreement batwaen MOMQROOY

~and Morigages, dated the date herec!, which sakl Loan Agreement is, by reference theretn, hergin incorporated 1o tha same ecent and
aftect a8 though said Loan Agreemeni were set forth herein in k.

11. in agddition to the said $ ?Q,ggg,gg prinGipal amount with interast secured hereby, this mortgage shall gisc secunk ANy and

mprovements contemglated

all other and addtional indebtedness now or hereafter cwing by Mortgagor to Morngagee. Ouring the periad of construction of tha
io ba constructsd upon the Morigaged Froperty, this mortgage covers and tha undersignaed, n consideraton of

| said indebledness, and to gecure the prompt payment of the same, with the interest thorecn, and further to secure tha performance of the

" covenants, canditiens and agreements set forth in this morigage, and in said Loan Agresment, have bargained and sold and do hereby grant,
bargam. seil, alen and convey unlo Mongages, s successars and assigns, the following deseribed addtional propedty. siuated or o be
situated on the rea! estate herenabove cescribed and marigaged:

All bullding matariais, equigment, fturas and ftings of avary xind Or CHhAracter now owned or hersaller acquired by the mongQagors tof
the purpose of being used or usaful n connection with the improvemants wocaled or to be kbcated on tha hereinabove described real astals,
whethar such materials, equipment, fidures and fittings are actually localed on or adjacent lo said real estate o nol, and wheihar n SloraQe
or otherwise, wherasoaver the sam may be lccaled. Porsonal propary hersin conveyed ancd morlgaged shall incluca, but without immdation,
all lumber and lumber products, bricks, bulding siones and building blocks, said and cement, roafing matedials, painl, doors, windows,
hardware, nails, wikes and wiring, plumbing gand plumbing fxtures, heating and aF conditioning equipment and appliancet, slctrcal and pgas
squipmant and applances, pipes and piping, omamental and decorative fixiures. and in general all buikhkng materials and aquipment of evary
vind and character used or useful in connection with said improvements.

12. Plural or singular words used herpin to gesignate the undersigned Morlgagors shall be construad 1o refer 10 the maker Of MAkers of
this morigage, whethes ona of More Persons ar & corporation.

UPON CONDITION, HOWEVER, that if the Morngagars shall well and truly pay and dscharge tha indebtednets bereDy sacured as
shall becoma dus and payablke and shall in all ihings do and pertorm ah acts and agreements by them harein agreed 10 be done accordng
to the tenor and aflect hareof, then and In that event only this conveyance shal be and become null and volid: but shouks delzsult D& macde n
the payment of the indabtedness heraby secured or any renewals or axtansions thersof or any part therao! oc shoukd any nheresl IHhanson

. martgaged property

remain unpaid at maturtty, or should detaul be made n the repayment of any sum éxpended by said Morgagee under (he authority of any of
the provisions ol this morigage of should the nterest of said Mongagee in said Property become endangered by reason of the anlorcement
of any prior hen or encumbDrance thereon $o &s lo endanger the cebt hersby sacured. or shouid a pettion to condemn any pan Of the
be flled by any authority having power of eminent domain, or should any law, ether jodern! Or stata, be passed mposng

or authorizing tha imposition of a specific tax upon this morgage or the dabt hereby secured, or pemitting of authariang the oeduction of
any such 1ax from the principal of ntorast secured by this mortgage or by virtue ol which any lax or assessment upon the mMortgaged
premises shall be charged against the owner of this mongage or should at any tme ol the stpulations contamed in the mongage be
declared invalid or Mmoperative by any coun ol competsnt jurisdicbion or should the Mongagors mail to do and perform any othes acl o thing
herel requred or agreed to bé done, than in any ol said avents the whole g! 1k incebiedness hareby secured, or any portien @7 part of
same may nol as said date have bean paid, with interest thereon, shall at once become due and payable and this mongage subject o
Ioreclosure al the option of the Mongages, notice of the exercise of such oplion being hareby expressly waived; and the Mortgages shal
have the right 1o enter upon and Llake possession gf the property hersby conveyad and alter or without taking such possasson 10 el tha

sama before the County Court House door n Shelby
notice o! ihe time, place and terms of such sale by publication ¢nce a week tor three consecutive waeks prior 1o sakl sale in 8 nowspaps Of

general ckculation publshed in sald County, and upon the payment ot the purchase money the Morigagea, Or gwni o! the dabt and

County, Alabama at pubic outcry tor cash, after first giving

—r

i morigage, or auctlonear, shall execute o the purchaser for and in tha nama of tha Morngagors 8 good and sufficient deed {0 the propery

attormey's lee,

sold: the Mortgagee shall apply the proceads of said sal: Fist, to the expense ot advertising, seling and conveying, mcluding a reasonabla
sacond. to the payment of any amounts that may have Deen expended or that may than De necessary to expend in payng

nsurance, taxes and othar encumODrances, with lterast thargon; third, to the payment in full of the prncipal Noebiedness and Niwes
theraon, whether the same shall or shall net have fully matured at the date of said sae, bul noc interest shall be cokected beyond the dale
ol sak: and fourth, the baiance, if any, 1o be paid over 10 the said Mortgagors or to whomsoaver ther appears ol racord 1o be 1ha awnew ol
sgid property. The Mortgagee mMay bid and becomeé the purchasar of the mortgaged propery &t any lareciosure SA0 thoraundar.

1999

(N WITNESS WHERECF. tha undersigned have hergunto set their hands and seafs this the 20th  day of April

{SEAL)

F13201 LMAO (6/90)
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;THESTATEOFW } | [

Col aR:

- JEFFERGON COUNTY | .
|}, the unoersignad, & Notary Pubic In and for saic County, In said State, hereby certity that -~

" whoss name signad o the fomegoing OOMmMeayance
‘and who inown 10 me, acknowiadged bekire me on this day that, being informed of the contents ¢of the conveyance

. amgouled the sama voluntarlly on the day the same bears tdaie.

@iven undar my hend and official seal, this _ JONY  day of Aprll . 1999
Notary Pubiic " i
. THE STATE OF ALABAMA } 5
- 8¢ :
- JEFFERSON COUNTY |
), the undersigned, a Notary Public In and for sald County, in said State, hereby certlily that ’
- e . . § whose name signad to the lorsgoing conveyance L
and who known to me, acknowiadgad before me on thia day that, being informed of the contents of tha comeyance .
axacuted the same voluntarily on the day the sams basrs date. :
Given under my hend and official seal, this _ 20th  dey of April 1989 f:
. -Hntllr Pubic ;
4
A
" THE STATE OF ALABAMA } r
! , 8! r
. JEFFERSON COUNTY §
| |, tha undersigned, Notery Public in and for said County, In and Siate, hemsby certity that ;
' James D. Mason whose name as Preskient of the |
Permiere Homes, Inc. , & comporation, 6 signed to the toregaing conveyance, and wha
* s known to me, acknowledged bafore me on this day that, baing informed of the contents of the convayance, he, a3 such officsr and with
: hull authority, sxstuted the same voumwily for and as the act of said comporation.
; Given under my hand and official seal, this __ 20t  dey of April , 1999
o ' A -/
; I _4 £/ ,.- ‘j_// MY COMMISION EXPRES AR 6, 700!
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: MORTGAGE DEED
e
. THE STATE OF ALABAMA }
l "
JEFFERSON _ COUNTY :
1 Ofice of the Judge of Probals. t
| horaby certily that tha within morigags was fied n this office for recors on the _ 20th  day of Aprii . 1999
| at o'cloek M, and duly record in Volume of MOrMQages, &t page :

and samined,

- TR
. . !‘..'l-. .

v Judge of Prebaie

—_— o = — - — ———
I

- i v
Inst & 1999-178E :
e~ l"l'
;

l .
, ~-47021 ;
E 0a/£28/3%999 TIFIED ;
F13301.LMQ (0/98) d’!’lﬂ‘ M CER T ’
CupTy NOGE o PR T :
. Mm we 138.90 E
SOIER100 e




