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MORTGAGE DEED - CONSTRUCTION

| THE STATE OF ALABAMA } | -’
' JEFFERBON County "
KNOW ALL MEN BY THESE PRESENTS: That whersas PREMIERE HOMES, INC.

| hasmave sty movowd to Firet Fegeral of the Souih

" hereinafer callnd the Morigages, in the principel eum of §i

f_umwwnnuﬂwmm

NOW, THEFEFOPE, in consicenation of the prasnises and In orcer 10 secure the payment of sald indebtedness and any renewal or

extensions of same and any other In now or hersafier owed by Morgagors or Mortgagss and compliance with all the atipuiations
' hereinafter contained. the saki Eﬁﬁ;i;z t:m. NG

(hersinafer called Morigegors) do hersby grant, bargain, sel and convey unto the said Mprgagee the following
deacribed real sslate situated in SHELBY County, State of Alsbama viz:

LOT 2, ACCORDING TO THE SURVEY OF TOCOA PARC SUBDIVISION, PHASE 2, AS RECORDED IN MAP
BOOK 25, PAGE 79 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
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.. together with &l rents and other revenuss tharsol and &l rights, privilsges. sasaments, lenements, Nteresis, IMprovements and APOUFENENCES

tharsuntt belonging or in any wisa appertsining, including any aherecquied s snd easements end el rights, thie anc MeMst now or

i'mm,wmwnmmumwmdm.nmmmwmmm_m.:m_mmn

other heating, lighting, wentiisting, ar conditioning, relrigerating and cooking spparnatus, elevators, plumbing, sprinkiing, and other aguipment
ard fixtures attached or appertaining 10 sald premises, all of which (harsinafter designated as the morigaged property) shall be desmed reaky

and conveyed by this morgage.

TO HAVE AND TO HOLD the same and svery part thersol unto the Mortgages, Firgt F f
‘ s suoCessOors and assigns forwwr,

Ang for the purpose of lurther sacuring the payment of sald indebtedness the Morigagors covenant and agrees as folows:

1. That they are hawiuly eized in e and possessad of sald mortgaged proparty and have & 004 right to convey tha same &i
alorssaid, that they will warmant and orever delend the titis against tha awiu! ciaims of sl parsons whomaoewer, and that said properny s ee
Ang claar of all SMIIQENCie, SASAMeMS And rstrictions not harsin spacifically mentioned.

2. That they will pay al lExas, assassmants, or othar lens king priorty ovr this MOTQAge wWhen MPOossc BgLlY UPON S0 MONDAgC
property and should delaulk b made in tha payment of same, or ANy pant thered!, taid Mortgages may by e same.

3. That they wik keep the buldings on sald premises continuously insuved in such amounts, in such manner and in such companies s
may be satisfactory 1o the Morigagess against loss by fire and such other hazards as Mongages may spsoly, with loss, I any. peyabis 1o
said Mortgages, and will deposikt with Morigages policies for such insurence and will pay premiums theeo! &s e e DecOMe due
Mortgagors shall give immediale notice iIn writing to Morigages of sy loss Or damweges 1o said premises caused Dy eny casually. Hf
Mortgagors fall to keep said property insured as above specified, the Morigages may insure saki property for s insurebie vaive againat loss
by fra and other hazards for the beneft of the Morigages. The procesds of such nsurance shall be pald by insurer to Morigages whch
hersby granted full power 10 settis and compromiss claims under all poicies and 1o demand, receire and reoesipt for sl sums becoming due
thereunder; said procesds, # colected, 1o be crediied on the indebiedness secured by this morigage, less cost of colecting same, or t¢ be
used n repaking or reconstructing the premises as the Modgages may slect; all amounis so expected by sald Morigages for insurance or for
the paymant ol taxes, assesemants o any other prior lens shal become a4 debt dus sald Morigagee additional to the indebiadness hern
deacrbad and at onca payabie without demand upon or notice to sny person, and shall be secured by the e of this morigage and shal
bear nterast &t tha highest iegal rate from daw of paymant by said Morngages and at the siection of the Morngagee and wikthout notice 10
any parson, the Mongages may declare tha entire ndebincness sacured by this mortgage due and paysbis and this morgage subject 10
foreciozure and sama may be forscicsed sz hersingfer provided.

4, To take good care of the mongaged proparty above descrbed and not 1o commit or parmi any wase therson, and 10 keep the tame
repaired and &t all times 10 Maintain the aama n as Qood condition as & Now 15, Neasonabie wodr and tedr AlKNe axpacted.

5. That no delay or failum of the MONERges 10 mowciss any oplion 10 declare the maturity of any debt secured by this morigage shal be
txken or desmed as a waer of the right 10 sxarcise such option or to declare such foreliure skhac as 10 part or present defsul on the pan
of said Morigagors, and that the procurement of insurance of paymant ol taxes by the Mortgagee shal not be taken or deemed as & walver
of the right to declars the maturty of the indebisdness hersby secured by redscn of the faliure of the Morigagors to procure such insurnce
or 1o pay such taxes, & being agresd that no teme or conditions contained In this mortgage can be waked, akterad, or changaed mxcept as

svidenced in wiiting signed by the Morigagors and by the Mortgages.

§. That they will wall and truly pay and discharge any indabiednes: hamnely sécured as it shali become Sue and payable NCuding the
nole of notes above descrbed, any renswals or edensions theresd!, and any other notes or obiigations of Morigagors 10 Mongagee whather
now Or hersafier NOUTed.

7. That sher any cdefsulk on the part of the Morigagors, the Morigages shal, vpon bill filed or other proper legal precading being
commenced for ithe forsciosure of this mortgage, be entltied as & matter of right to the appointment by sny competent court o dribunal
without notice 1o any party, of & receher of the rents, issues and profits of sakd premises, with power [0 lsase and control the said premisss
and with such othar powers as may be deemed nacassary, and that a reasonabs altomey's fee shall, among other expenses End cosis, Do
fixed, atowed and paid out of such rents. Bsues and profits or put of the procesds of the ssie Of sak! MOrMQEQes Dropenty.

B. That &l thae covenants and agreamants of the Mongagors harain containgd shalt otend to And bING ther helrs, RaCutons,
administrators, suCCassors and assigne, and that such covenants anc agreemenis and all options, rights, privileges and powers harein ghven,
granted or secured 10 the Morigages shall inure to the benefit of the heiry, sUCCeSSOrs Or assigns of the Mongages.

9. That the debt harsby secured shall st once bacoms dus and payable and this mortgage subject to foreciosure as hiwedn provided at
the option of the holder hereof whan and § sny statement of len s filed under the statutes of Alsbama, relating 1o Wens of mechanics and
materimimen, without regard to the form and conwnts of such statement and wikthout regard tc the existence or non-existence of the debt or
any part lherec!, or of the len on which such statement ks based.
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Morigagee and Mongagor dated the dale  hensdf. NOIWRRSINDING anything 10 the contrary Contained in this mongage o in the I 0GLed
. ‘heraby, of in any other instrument sacuring the loan evidenoed by sald note. Morgages may at is option declars the entirs

sacured harsby, and all inlecrest therson and all acvances mede by Morigeges harsunder, immadisiely cdus and payable in tha svent of a
" 'breach by Mongagor of sny covenant contained in this MONEQE, NS NOW SECUrSd harsby, OF N ST LOBN AGresment Duetwesr MOrgagor
and Morigagee, dsied the dae hereof, which said Loan Agresment i, by melerence thersio, hersin Incoiporated to the same edent and
'ofiect as though said Loan Agrasmant wers set knth harsin in full. -

11. i addiion o the said 8_____77.8000.00 principal emaunt with imersst secured hereby, this morigage shall aiso sacure any and
al other and aditilionsl indebiednasa now or harsafiir owing by Morigagor to MorGagse. During the period of constructon of the
mprovements conjempiiied to be conaucied upon the Morgaged Proparty, this mortgags covers and the undersigned, in consideration of
Hldhm.lﬂdhmthlmWImm:m.mmhﬂlm.mmmmtmmﬂﬂ-
covenants, conditions and agresmerts eet forth In this morgage. and in said L osn Agresment, have bargeined and sold and dg hersby grant,
bargain, sel, slien and conwey unto Modigages, is successors snd assigns. the following described additional property, situated or o be
situamd on the el eatate heveinsbowe described and morigeged.

All buliding materials, squipment, Bdures and fitings of every kind or chamacter now owned or hersafr acquired by the mongagors for
the purpose of DeING used or uselul In connection with the mprovements located or 10 ba bcawd on the harsinabove described res! sstals,
whether such malecials, saquipment, fitures and MUngs are actually located on Or AGIACHNt 10 caid roal sStele or NOL, And whothar In SIONA0E
of  otherwise, wherssoever the same rrq ba located. Parsonal property horein conveyed and mongaged shal nciude, But wikhout fimiation,
al wumber and Lmber products, bricks, buikding siones and bullding biocks, sald and cement, roofing materisis, pant, doors, windows,
hardwere, nalls, wirta and wiring, plumbing and plumbing ficiures, heating and air condltioning aguipment and sppiances, electrical and Qas
equipment and appliances. pipes and piping, omamenta) and daconmtive fodures, and in general al buliding materials and agquipment of svery
kind and charmcter used or usslul In connection with sald Improvemants.

12. Plural or singuiar words used harein to designate the undersigned Mortgagors shal be consirued 10 refer to the maker or mekers of
this MOIgRQe, whether ONe OF MOP PEMEONS OF & CONPONETIoN..

UPON CONDITION, HOWEVER, that ¥ the Morigagors shall well and truly pay and discharps the indebiedness hersby secumd as R
shal become due and payabls and shall in all things do and perdorm al acts and agreements by them hemin agreed 1o D8 Jond actording
o the enor and aflect harect, then ang in that event onky thie comeyance shal bes and become null and void; but should delaul be made n
th-plwrnntuimm:Mrmﬂwmrmhwmnmsﬂmuolurmrmmmﬁ:houldlnrhh'rmnm
remain unpald at maturity, or should delault ba mads in the npayment of any sum Bpended by sald MOMQEQSs under the authomty of any of
the provislens of this morigage or should the interest of said Morigages In sald Proparty bacoms andangared by reason of the snforcemant
of any prior len of encumbrance themson S0 as to endanger the debt hersby secured, or shouid a4 petlion to condemn any pat of the
morngaged proparty be fied by eny authorlly having power of eminent domain, or should any law, eRhar feders! or state, Do passed IMpoIng
or authorizing the imposition of a specific tax upon this montgage or the debl hersby secursd, of pamitting or suthorinng the deduction of
any such tax rom the principal or Inlerest secured by this mongage or by virtue of which any tax or asssssment Lpon the mMOMQEQRd
premisee shall ba charged against the ownar of this monOage o thould at any time of tha stipuiations contained in tha MONDAQe De
declared invalid or inoperative by any court of competant jurlediction or shoukd the Mongagors fai to do and perform any other act or thing
hersin required or agreed to Da done, then in any of sald svents the whole of the indebledness hereby secursd, or any portion or part of
sama may not ms said date have baen paid, with interest thereon, shall at once become due and payabls and this morigage subject Lo
foreciosurs at the option of the Mongages, notice of the sxercise of such option being hersby epressly wahed; and the Morigages shall
have the right to enter upon and take possession of the proparty hersby conveyed and after or without taking such possession (o sall the
same belore the County Cout Houss door in _Shelhy County, Alabama at public oulcry lor cash, afwr first gving
notice ¢of the time, place and terme of such sale by publication once & week for three consecutive weeks prigr 10 said sale in a newspaper of
genargl circulation publshed In sakd County, and upon the paymant of the purchasé money tha Morigagee, of owner of the Jdebt and
mortoage, or auctionser, shall exscule Lo the purchaser fir and in the name of the Morigagors a good and sufficient Seed 10 the property
sokd; the Mortigages shal apply the proceeds of said sale: First, 10 the sxpense of advertising, sefing and convaying, Nciuding a reasonabie
attomey's fee; second, to the payment of any amounts that may have besn sxpended or that may then be necessary to sxpsnd in paying
nsumance, toas and other sncumbrances, wikh interest thereon; third, to the payment in full of the principal indebtedneds and NMarest
thereon, whether the same shall or shall not have kully matured at the date of said sale, but no interest shall be collacted beyond the dale

" of sale; and fourth, the balence, ¥ any, 1o be paid over to the said Morigagors or to whomsoever then appears of record to be the owner of
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said property. Tha Morigagee may bid and Decome the purchasar of the morigaged property at any foreciosure sale thersunder.

IN WITNESS WHEREQF, the underaigned have hereunic set thes hands and seals this the 20th day of April
1999
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ETHESTATEOFM |
JEFFERSON COUNTY f o S
"1, tha undersigned, a Notary Public in and for said County, In said State, hersby certity that -~
- whose name signed to the fomgoing conveysnos
o Who KNOWN (O M8, acCknOwiedged before me on this day that, being Informed of the contents of the conveyance
“eumouted the sams voluntarlly on the day the same besrs daie.

Given under my hand and oMicial seai, this _ 20th  day of April , _1998

THE STATE OF ALADAMA }
. TR
- JEFFERSON COUNTY
|, the undersigned, 4 Notary Public in and ©or said County, In salkd Siate, hereby cartify that
whose name signed to the foregeing conveyance
and who knmtnml,lck!mmmmmhdlrlhnmhbmﬂdnftrucmmmuw
wocuted the same vokmntarlly on the day the same bears date.
Ghan under my hand and officlal seal, this _ 20th  day of April , 1999
Notary Public
THE STATE OF ALABAMA }
L}
JEFFERSON COUNTY |
I, the undersigned, Notary Pubiic in andg for said County, iIn and State, hareby caxtity thal
James D, Mason whose name as President of the
Premiere Homes, Inc, , & corporation, I8 signed to the Kregoing comeyance, and who

o known 10 me, acknowisdged before me on this day that, baing Nomed of the contents of the comwyance, he, as such officer and with

tull suthority, somcuted the same voluntarlly for and ss the act of said corpomtion.

Given under my hand and official sesl, this _ 20t  day of April , 1989
7 / ‘/;/..ﬂ.# 4 : \&0 m'é MY COMMESSION EXPRES M. §, 2001
Notary Pup l l .
o r
TO

MORTGAGE DEED

THE STATE OF ALABAMA
JEFFERSON COUNTY f o
Office of the Judge of Probate.
| harsby oertify that the within mongage was Med in this ofce for record on the _ 20Th  day of Aprit 1999
at o'clock M, and duly record in Volume of Morigages, at page
and sxaminged.

Judgs of Prabile
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