MORTGAGE DEED - CONSTRUCTION

|

THE STATE OF ALABAMA % 2
$6: This nattument was oropded by,
JEFFERSON county ’
KNOW ALL MEN BY THESE PRESENTS: That wheraas PREMIERE HOMES, INC. ~ ‘f

has/mave justly indebted 1o Flrgt Faders} of the South o
hareinalter called the Morgages, in the principal sum of Sgventy Six Thousand and 00/100

(s 76,000.00) Dovers.

a5 evidenced by negotiabe note of even date havewith,

NOW, THEREFORE, in consideration of the premises and in orger t¢ secure the payment of said indebiedness and any renewais of
axtenspna ol same and any other n 8 now or herealler owed by Mortgagors or Morigagee and compliance wilh af the stipuiionsg
hereinafter contained, the said PRENMIERE HOMES, INC.
_ (herainatter callsd Morigagors) do haeesby grant, bargmin, sell and convey unte the said Mortgagea the foliewing
descrived real estate situated n SHELBY County, State of Alabama viz:
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LOT 1, ACCORDING TO THE SURVEY OF TOCCA PARC SUBDIVISION, PHASE 2, AS RECORDED IN MAP
BOOK 25, PAGE 79, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
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together with gl nnts and other revenues thereo! and all rights, priviiages. sasemants, lenaments, interests, Improvements and appurianances
thersunto bélanging of In sy wise appertabing, ncluding any sfr-acquied Hie and sasements and all rights, tide and IMersst now o
hersafter owned, by the Morigagors it and to all bulings &nd Mprovenents, SIONM And JICTIEN windows AND COOTS, QAS, SIBAM, Becine snd
other hesting, lighting, ventiating, ar condiioning, refrigerating and cooking EPPEratuS, sevatorns, plumbing, speinkiing, and other squipment
and hures anached of Appentaining to said premisas, all of which (hereinafer designeind as the mongaged proparty) shadl be Cesmed realy
and conveyed Dy this modiDage.

TﬂHammnmmnnmmmmwmmmW.MMM
s sucoaisons and assigns forever.

mquthmmmmlmthmuﬂmmumnmtmﬂwubhm:

1. That they are Bwiuly seized In fee and possesssd Of sald mongaged property and have a QOOd right o convey the same as
glorogaid, that they will warrant and forever defend the title sguinst the awful cieims of sl persons whomsoewer, and that said properly is e
and clear of all srmergencies, sasamants and resirictions not herein apecifically mentioned.

2. That they will pay al tems, asseasments, or other lans taking priorkty Ovar this morgage when mpcesd Bgally upon said MONQgaged
property and should defauit be made n the payment of same, or any part thereof, said Morigages may pay the ssme.

3. That they will kesp the bulldings on said premises continuously Insured in such amounts, I such Manner and N such companiss es
may be satisfactory to the Morigagess aganat ibas by fire and wuch other harards at Mongages may spacly, with oss, ¥ sny, payabls to
said Morigages, and wilt deposit with Morigages poiiciss for such insurancs and wil pay pramiums tharsof as the same betome Jue
Mortgagors shall ghve Immediate notice In writing to Morigages of any 0ss Of damages to said pramisss caused Dy any casualy. if
Morigagors fail 1o keap sald proparty insired as above specifec, the Morgages may Insure ssid propenty for is insursbis valie against oss
by fire and other hazargs tor the benef of the Mortgages. The procesds of such insurance shall be peid by nsurw ic Morgages which =
hersy granted full power (o ssitie and oompromiss cleims under all policies and to demand, recelve and receipt for all sums becoming due
thersunder; said procesds, I collected, 10 be credind on the indebtedness secured by this moripgage, mes cost of collecting same, or to be
used In repairing or reconsiructing the pramises as the Morigages may siect; all amounts 50 mxpecied by said Mongeges for insurance of for
the payment of e, assessmants or any oiher prior fans shal bacome s debt due said Morigagee sdditional 1o the Indebtedness heren
described and at once paysble without demand upon or notice 1¢ any person, and shal be sscured by the ken of this morigage and shal
bear interes! at the highest jegal rate Fom date of payment by said Mongages and at the sisction of the Morgages and without notice 10
any parson, the Morigages may deciwrs the entre indelnedness secured by this mongage due and payable and this morgage subject to
foreciosure and sama may be forsciosed as hereinaftr provided.

4. To take good care of the morpgaged property above described and not (O CoOMMt Or permk any wasie thereon, and to kesp the same
repaired Ang &t ak tmes to maimtain the same In as good condition as & now s, reasonable wear and tear slone spectsd.

5. That no delay or faliure of the Morigages 1o marcise any option to detiare the maturlty of any debt satursd by this mongage shal be
taken or deemed as & waver of the right to mawrciee such option or 10 daciare such lorfelture ather as {0 part or present defaulk on the pan
of said Mongeagors, snd that the procurement of insuance or payment of toms by the Mortgages shall not be taken or desmed a3 4 waher
of the right to declare the maturty of tha indebtedness heroby secured by reason of the falkure of the Morigagors 1o procure such Naurence
or 1o pay such taxes, & being sgreed that no lerms or conditions contained in this mortgage can be waived, altersd, or changed except as
evidenced In writing signed by the Meorigagors and Dy ihe Morigages.

6. That they wit wel and truly pay and discharge any ingdebiscness hemby secursd as it shall become dus and payabls including the
note of notes &bove described, any renawals o sxiensions thereol, and any other notes or cbligations of Morigagors to Mortgages whether
now Of hersafter incurred.

?.mtlhmymlmﬂHMHﬂuan.mMWlmuponhllfhdurothupmporhmlpmudhnbﬂtq
commenced for the forsciosurs of this mortgage, be entitied as a matter of right lo the appointment Dy any competent court or fribunal
without notice to any party, of a receiver of the rents. lssues and profits of sald premises, with power (0 lease and control the said prsneses
and with such other powers as may be deemad nacesadry, and tha! 4 reasonable attomey's fos shall, among other expensss and Cosls, De
fwed, alowed and paid out of such rents, lesuds and grofts or out of tha procesds of the sale of said MOMNQEQES DroODEMTY.

8. That sk the covenanis and agresments of the Morigagor's hersin contained shal wdend o and bind their hevs, edutorn:.
acministrators, successons and assigns, and that such covenants and agreements and all options, rights, priviieges and powers herein given,
granted or sacured to tha Mongages shall inure 10 the benellt of the heirs, succasson of assigns of the Morigages.

H.ThﬂlhldﬁtwlmndlhllﬂnnﬂhmmMmdeMHlndmhmlubblcttuh‘lcbsumuhlrlhprnvibdlt
the option of the hoider hersof when and ¥ any siatement of ket is filsd under the sistutes of Alsbama. relating to fens of mechenics and
matariaimen, without regard to the form snd contents of such statement and whhout regard to the existence or non-sxistence of the debt or
any pant thereo!, or of the len on which such statement s based.
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10. This is & construction loan mortgage and the said $Sventy Sbx Thousand and 00/100
hmmnwwwhwanmwm
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.+ hereby, or it any other instrument securing the ben evidenoed by said note, Morigages may st ks option deciae the entie Ndebisdness
. sacureg heraby, and afl inerest thereon and al advances made by Morigages hersunder, immadiately due and payabie in the event of a

breaoh by Morigegor of any covenant coniained in this morigage, the note secuned hereby, or In said Loan Agreament Detwasn MONMGRgOr

wmmmm horeo!f, which said Loan Agreament i, Dy relerence thersto, hersin inCOMpOated to the same scemt and
EgM'mmw Agrosmant werp ot 1orth harein in L,

1t.hm.hhu&ll—ﬂmumhlmmm interest sacured hereby, this morigage shal almo securs any and

;_uﬂ-mq'mhmlmummww'mumwhqmmdntcm:wmﬂm

improvemants comempisiad to ba consiructed upon the Morigaged Property, this morigage covers and the undersignad, in consicdemtion of
mid indebecness, and 0 sscure the prompt pmyyment of the same, with the nterest tharecn, and further [0 3ecure the parformanca of the
covenams, conditions and agreamants sat forth in this morgage, and in said Loan Agresment, have bargaingd ano so0kd and oo hermsby grant,
bargain, sall, alen and convey unto Morigages, ks succassors and assigns, the tollowing described additional propecty, shuated or 1o be
siuated on the real ssiate hersinabove deacribed and mortgeged:

Al buliding materials, squipmeant, feiures and Mitings of svery kind or chammcter now owned Gf hersafer sCouined Dy the MO fo¢
the purpcse of being used or uselul in connection wih the improverments located or to be located on the hersinabove descrbed resi estate.
whether such materisls, squipment, fodures and fiitings are sctually located on or adjacent to saki reai ssiate or not, and whether in storege
or aotherwiss, wherssoever the same n‘y be located. Personal property hersin conveyed and morigaged shal include, but without imitation.
al umber and bumber products. bricks, buliding stonea end buliding blocks, sald and cement, roofing materals, paint, doors, windows.
hardware, nalls, wires and wiring, pumbing and plumbing fodures, hesting and ar conditioning squipment and applances, siectrical and gas

equipment &nd applances, pipes and piping, omamental and Jdecorative fixtures, snd in general all building materals and equipment of svery
kind and chamchr used or usslul in connection with sald improvements.

12. Fural o sinQuitr Words usad horen 10 SesRIel IR UNOISIDNed Mongagors shall Ba construsd 10 refer 10 the magker o7 makery of
this MOMQAQe, Whether ONe Of MO DEFEONE O & COMPOration.

UPON CONDITION, ROWEVER, that il the Mongagors ahal wel and truly pay and discharge ihe ndebiednass hereby pacured as R
shall become due and payable and shal in aff things do end perform all scts and agresments by them harein agresd o be done according
to the tenor and affect hereof, then and In that svent only this comveyance shat be and become null and void; but should defaul be made in
tha paymant of the indebtadness harsby secured or any renowals or sxtnsions thareo! or any part themeo! or should any nersst thernson
remain unpald at maturlty, or should delauit be made n the repayment of any sum spended by sald Morigagee under the authority of any of
the provisions of this morigage or should the inerest of said Mortgages i said Property become sndangered by reason of the snlorcement
of any prior lan o sncumbrance tharson 30 a3 10 endangiw the debi hersby sacured, of shoukli a petiiion 10 condermn any part of the
mongeged proparty be fled by any authority having power of aminent domain, or should any aw, sither lederal or stale, be passed mposing
or authodxdng the imposltion of a specic tax upon this morigage or tha cdebt hereby secured, or permitting or authortting the deduction of
any such tix from the principal or Interest secured by this monpags of by vitue of which any tax of assessmant upon the mongaged
premises shal be chamged ageinst the owner of this mongage or should at any time of the stipulstions contained n this mongags be
declared invalid or inoperaiive by any court of compsetent jurisdiction or shoulkd the Morigagors lel to do end perform any other act or thing
herein required or agreed to be done, then In any of said svenis the whole of the hdebitednass hereby secumd. or any portion or part of
same may not as said date have besn peid, with nlerest thereon, shall at once become due and payable and thizs morigage subject to
foreciosurs at the option of the Morigages, notice of the sarcies of such oplion being homeby epressly waived, and the Mortgages shal
have the right to ender upon and lake posasssion of the property hereby conveysd and after or without taking such possession to sall the
same befors the County Court House door in __ Shelby County, Alabama at public outcry for cash, after first giving
notice of the time, piace and tarms of auch saw by pubicetion once & week for thiee Consecutive weeks pricr (0 said sam iD & Nnewspaper of
general circulation publshed in sald County, end upon the payment of tha purchase money the Moarigagee, o owner of the dsbt and
morgage, o auctionesr, ahall soecule L0 the purchaser for and In the name of the Morngagors a good and sufficent desd [0 the proparty
soid; the Morigages shal spply the proceeds of aaid sale: First. to tha sxpenss of aodvertising, sefing and conveying, ncluding a reasonabi
attorney's lee; sacond, to the payment of any amounts that may have basn mpended or thal may than be necessary 1o mxpend In paying
NSWaNce, taxee and other sncumbrances, wwith intersst theneon; thind, to the payment in full of the principal indebtedneds and Nieree!
tharacn, whather the same shal or shall not have fully matured at the cate of said sale, but no interest shall be collectad beyond the daw
of sale; and fourth, the balance, ¥ any, to be pak! over 1o the said Mortgagors or 10 whomsoever then appasrs Of record 10 be the owner of
sad property. The Morgages may bid and become the purchaser of the morigaged property at any foreciosure saw thersunder.

IN WITNESS WHERECF, the undersigned have hamsunto sel their hands and seals this the 20th day ot April
SON ,President (AL
_ (SEAL)
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THE STATE OF ALLADAMA _
JEFFERSON __ comry 1" _
1, the unaersignad, & Notary Public in and for said County, In said Stats, hersby certily that R

! - whose name sigved to the ioregoing conveyence
wm known 1o ma, acknowindoed Do me on thik day that, being Informed of the contmts cof the conveysnce
' eumouted The seme volnmrly On the day the Same. bews dese.

'~ @han under my hend and oifolal seal, this __J0EN  dey of Aot , 1999

“Nokiry Pybiin

. THE STATE OF ALABAMA |
 JEFFERSON oy 1™ |
l, the undersigned, & Notary Publlc in and for sald County, in said State. hersby certity that
. whoss name signad to the foregoing Comeyance
and who known to me, acknowisdped before me on this day that, being informed of tha contents of tha comeyance
| exacuted the same voluntarily on the day the same bears date.

Given under my hand and official seal, this _ 20th  day of April , 1999

. Notary Pyblig

é
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" THE STATE OF ALABAMA -

. JEFFERSON COUNTY g o

|, the undersigned, Notary Public in and for &aid County, in and State, harsby certity that
| Jamers D. Mason whose name as President of the
E Premiere HIJMEE, Inc. , I COporation, & signed 1o the Bregoing ¢omwyance, and whao
| I8 known 1o me, acknowisdged belors me on this day that, being Informed of the contents of the conveyance, he, as such officer and with
il suthority, scacuted the same volunariy or and as the act of said corporation,

Gien under my hand and official ssal this _ 20th  cey of April . 1999
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MORTGAGE DEED

THE STATE OF ALABAMA } .
JEFFERSON COUNTY |

Ofice of the Judge of Probale. i

| hevay oertily that the within morigege was fisd in this office for record on the _ 20th  day of Aprl| , 1999 "

at oclock M, and duly record in Volurne ol Mortgages, at page
angd eamingd.

e - = ] _ -

Judge of Mabate
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