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First Federal of the South O

(hereinaftar enllad “Mortguges™, whether one o mery), in the sum
of One Hundred Hinety Thousand and 00/ 1 00 FHHHEEEHHENCHEHERHRCHEERCAHERHEEHE Dollars

(3 190,000,00 ). svidenesd B one promissory note of even date’ herewith, bearing
interest from date and at §he rate therein provided and which said 1ndebtednE55 is
payable in the manner as provided in said note, and the said note forming a part ol

this instrument.

And Wherens. Mertgagors u-rnd in ineurring uid indabtedness, u-tm-mwmamummmm
paymant thereof. :

NOW THEREFORE, in consideration of the premises, said Merigagors,
Premiere Homes, Inc.

and sil others executing this mertgage, do hereby gram, bargain, sell and convey unto the Mortgages the following describad
real estute, situatad in Shelby County, Biats of Almbama, to-wit:

Lots & to 10, inclusive, and Lots 21 to 25, inclusive, according to the Survey of
Tocoa Parc Subdivision, Phase 2, as recorded in Map Book 25 page 79 in the Probate
Office of Shelby County, Alubﬂma.

Said property s mﬂhhﬂi“ﬂmmmmwuﬁm
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dver: and for the purpose of further ng the payment of aaid inde s, the undersigned 3 to pay sl Ewem or
AssesfrRents wh-nli‘:npuod legally upon said premisas, sand should default be made in the payment of same, the said Morignges
ey st Mortgagee's option pay off same; and to further secure said indebtedness, fir:t above namad undersigned agrees o
Loep the improvementa on said real estats insured against loss or damage by fire, lightning and ternado for the fair and
. teasqnable insurabdle valua thersof, in companies satislactory to the Mortgagee, with loss, uf “ﬁ payable to ssrd Morigagee,

To Have And Te Hold the shove grantcd property uato the saud Hnrm'ﬂnnﬂlu': succwssors, heirs, and masigns for-

3 Momyg ‘ appear, ang to premptly deliver said policies, or any renewal of sard policies to said Mortgages,
-::ld if lliir.lilfg??:i L nui prnp-lrtl; insured as above specified, or fail to deliver 3aid insurance policies te said Mort-
gagee, ther the said e, OF Assigns, may Kt "ﬂl’lﬁll'l option inaure said Fru'p_ertjr for said sum, {uor Mortgagea’s
own benefit, the policy if collactad, to be credited on said indabtedness, less cost of collecting same; all amounts so expended

iy said Morigages for taxes, assisments or insuvrance shall become a debt to smid Mortgages or assigna, additianal to the
' E:ht_ hereby spucially mur:-:: and shall be coversd by this Mortgage. and bear interest from date of payment by sad Mort-

. gBgee, of Assigms, and be gt oncs dus and paysble.

Upon condition, however, that if the suid Mortgagor pays said indebtedness, and reimburses amid Mortgagee or asmgns
" for any amounta Mortgagess may have expended for taxes, assessmenta, and insurance, and :nteres! thareon, then this con-
veyance to be nuil and void; but should default be made in the payment of any sum expended by the smid Mortgage: or Ra-
. signs, or should zaid yndebtedness hereby secured, or any parit thereof, ur the interest thercon, rermiin unpaid at waturily,
. ov ahsuld the interest of snid Mortgagee or sssigns in said property becoame endangered by reasun of the enforcrment TH
. any prior Lien or incumbrance therson, 3 as to endanger the debt hereby securad, then i ANY ohe of said eveniy, LhC whule
" of said indebtedness hereby secured shall at ance become due and paynhlc. arrd this inertgags Be zub ert Lo Trormed: ST &% DI0W
. provided by iaw in case of pnast due mortgages, and the said Mortgagee, agenls or assigns, shall be .uthurumi_ (i« take DoOIB3SES-
" s1om of the premises hereby conveyed, and with or without first taking possession, aftvr giving Lwenty.one Jduy. nolicr Dy pub-
Lhshing once a week for three consecutive weeks, the time, place and terms of sale, by publication 1h samie rewspaper publinhed
in saul County and State, sell the same in lots or parcels or en masse ax Mortgagee, pgents oF asugns dvem be-+ an front of
Cithe {"ourt House door of said County,al{or the division thereof)} where said property 1s tocated, at public cutery. to the highest
hrdder for cash, and apply the prn{*nd’ of the sale: First, to the expensze of advertising, selhing and conveyiny, wluding a
. reasanahble attorney’s fee; Second, to the payment of any amonnta thl_t may have been t:pended_, or that it niay then be neces
 sary Lo expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Thlll"d. to the payment of sad
inslebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
rollected beyond the day of sale, and Fourth, the balance, if any, to be turned over to the said Mortgagor and under-igned
further agree tha: said Murtgagee, agents or mssighs may bid at said sale and purchase said property, 1f the highest l'l-:ddrr
therefur: and undvimgned further agrce to pay & reasonable attorney’s fae to amid Mortgager or asatgns, for 1he {orecivture
of this mortgage in Chancery, should the same be to foreclosed, anid fas to be n part of the debt hereby sccured

IN WITNESS WHEREOF the undersigned

‘have hereunto set signature and seal), this 20th day of April . 1999
| re Homes, Inc, . . . o (SEAL)

5 ol < ikl dletcet — (4FAL)
: ason, President

: | o (SEAL}
) (SEAL)
THE STATE of

3 COUNTY

. I _a Netary Public in and for said County, m esid State,
‘hareby cortify that

'whose name signed to the foregoing conveyance, and who known to me acknowledged before me on this day,
jthat being informed of the contants of the conveyance exacutad the same voluntarily on the day the same bears date.
| Given under my hand and official seal this day of , 19

i Notary Public.

| e e e ———— e ret— ==

'THE STATE of Alabama

. Jefferson COUNTY

r I, the undersigned authority , 8 Notary Public in and for said County, in said State,
. hereby cartify that James D. Mason

?Ihm nams as President of Premiere Homes, Inc.

'a caorperation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that,
' balng informed of the contents of such conveyance, he, as wsuch officer and with full authority, executed the samas voluntarily

:for and s~ the act of sald corporation.

! Glven under my hand and official sesl, this the  20th day of April / . 18 99
5 ‘7/7&%7’?&%“” Publie

Y OSSN EXMIRES I 8, 2001

Inst ¢ 1999-17818

BERANNEHAM AL AHAMA

04/28/1999-17018
OR:46 PH CERTIFIED
GHELTY COUNTY NRGE OF PROBATE
ooz W6 296,00

This form fwrnished by

MAGIC CITY TITLE CO., INC.
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