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REAL ESTATE MORTGAGE |
{With Future Advance Clause)
1. DATE AND PARTIES. The date of this Mortgage {Security Instrument) is LOLLAPRIL 27, 19390 and the

parties, their addresses and tax identification numbers. it roquired. are as tollows:

MORTGAGOR: REX B. HALL
A MARRIED MAN
102 PO AVENUE

CIANTCN, AL 35045
SOCIAL SECURITY #: _

()1 checked. refer to the attached Addendum incorporated herein, for additional Mortgagors, their stgnatures and
acknowledgments.

LENDER: PEA{HIREE BANK
ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF ALABAMA

1501 7TH ST N P.O. BCX 230
CLANTCN, AL 35046-0230

+

3. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and
secure the Secured Debt (defined below) and Morigagor’s performance under this Security Instrument, Mortgagor grants,
bargains, sells, conveys and mortgages to Lender. with power of sale, the following described property:

COMMENCE AT SE CCRNER OF SW 1/4 OF NW 1/4 SECTION 14, T 21 S, R 3 W SHELBY (TANIY,

AL: THENCE N 00 OO‘E 976.09 TO POINT OF BRGINNING; THENCE N 00 00’ E,
313.94 mems?mmwmmopmwmmzs; THENCE ALCNG SAID ROAD
N B3 40¢ 46" W, 270.57 FT; THENCE LEAVING SATD ROAD S 06 12747"W, 291.46FT; THENCE
S 84 31'24"E, 12,0 FT; THENCE S 06 04‘36" W, 13.0’ THENCE S 85 0b'2a"E. 15% 90 FT;
ENCE & 03 62766 h.0 FT; THENCE S B0 16°21'E, 94.88 FT TO THE POINT OF
BEGTIIVING SATD PARCET, OONTAINTNG 2.00 ACRES MORE OR LESS.
é
The property is located in . FHEEY......oin o 81 . f
(L ounty}
...................................... ALABASTER .., Alabama ....... ... .
(i) i ATP Code

Together with all rights, easements, appurienances, royalties, mineral rights, oil and gas rights, crops, umber, all
diversion payments or third party payments made lo crop producers, all water and riparian rights, wells, diches.
ceservoirs. and water stock and ali existing and future improvements, structures, fixtures, and replacements that may now,
or al any time in the future, be part of the real esiate described above (all referred to as "Property ™). When the Secured
Debt (hereafier defined) is paid in full and all underlying agreements have been terminated, this Security Instrument wiil
become nuil and void.

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one ume shall
not exceed $ 172,000,000 . This limitation of amouni does not include interest and other fees
and charges validly madc pursuant to this Security Instrument. Also, this iimitation does not apply 1o advances nusde under
the terms of this Security Instrument to protect Lender’s security and 1o perform any of the covenants contained in this
Sccurity [nstrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as tollows:
A. Debt incurred under the terms of all promissory note(s}, contract(s), guaranty(s) or other evidence of debt desenbed
below and all their exiensions, renewals, modifications or substitutions. {When referencing the debis below it i

suggested that you inclide items such as borrowers’ names, nole amounts, inieresi rates, maturitv dates. etc.)
NOTE TO REX B. HALL IN THE AMOUNT OF $175,000.00 DATED 4-26-99

ALARAMA - AGRICUL YURAL/COMMERCIAL MORTGAGE (NOT FOR FAMA, FHLMC, FHA DR VA USE, AND NOT FOR CONSU 4 fpage 1 of Al )

o 1 yP4 Bankars Systema, ive., 5o Cloud, Mk (1-800-397.2341] Form AGTO MTG- AL 30/1394

bl ] B B | T— —— ———ma . e . — - — T




- m mm o om e mEEmm o m— —— e = = ==

|
|
|
i
b
!
1
;
"
!
!
i
.|
1

10.

12.

1 oA MW-m-mM,Mmuﬁ-mm ister aripe. 10 tee extent nof prohibitod by law,
incioding, but not m.mfwwmulnngMmydqamitmwmennga@r

and Lender,
D. All additional sums advanced and expenses incurred by Lender for insuring. preserving or otherwise protecting the
wﬂmvﬂmandmymhﬂluﬂuadvmduﬂexm incurred by Lender under the tcrms of this

This Security Instrument will not secure any other debt if Lender fails to give any required notice of the right of rescission.

PAYMENTS. Morgagor agrees that ail payments under the Secured Debt will be paid when due and in accordance with
the terms of the Secured Debt and this Security lnstrument.

WARRANTY OF TITLE. Mortgagor warrants that Morigagor is or will be tawfully scized of the estale conveyed by this
Security Instrument and has the right to gram, bargain, sell, convey and morigage with power of sale. the Propeny.
Mortgagor also warrants that the Property is upencumnbered, except for encumbrances noted above.

PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement or othet lien
document that crested a prior security inierest or encumbrance on the Property, Mortgagor agrees:
A. To make ail payments when due and to perform or comply with all covenants.
B. Top y deliver to Lender any ootices that Mortgagor receives from the holder.
C. Not o allow sny modification or extension of, nor to request any future advances under any nole Or agreement
sccured by the lien document without Lender's prior writiet consent. '

CLAIMS AGAINST TTTLE. Mongagor will pay all taxcs, assessments, liens, encumbrances, lease paymenes, ground
rents, utilities, and other charges relating 1o the Property when Jue. Lender may require Mortgagor lo provide to Lender
copics of all notices that such amoums are due and the receipts evidencing Mortgagor's payment. Morgagor will defend
title to the Property against any claims that would impair the lien of this Security Instrumen. Mortgagor agrees 1o assign
to Lender, a8 requested by Lender, any rights, claims or defenses Mortgagor may have against parties who supply 1abor or
materials to maintain or improve the Property.

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entirc balance of the Secured Debt to be
immedistely due and paysbie upon the creation of, or contract for the creation of, any licn, encumbrance, transfer or salc
ufmcprmy.mmhmﬁmmmmﬁmwwmmmc.ﬁk. 591), s applicable. This
covCnant runwﬂhtherpertyand;hﬂlreuninineﬁm-lmﬁlthcSecurndbebtilpaidinﬁ:liuﬂlhismmy

A Amwmmm%mldwmw_

B. There is a change in either the tynrmmimofn:mbmufaparmmhipmsununrmmy,

C. Mhlchm'cinmihipﬂ[m#ﬁﬂﬁpHMquthevmingnucknflcnqmmmnm5'mnlnrenuly.
However, Lender may not demand payment in the above situations if it 18 prohibited by law as of the date of this Secunty
Instrument.

ENTITY WARRANTIES AND REPRESENTATIONS, If Morigagor is an eatity other than a natural person {such 45 a
corporation or other ), Mortgagor makes to Lender the following warrantics and representmtions which shall
continue as long as the Debt rermming outstanding ;

A. Mortgagor is duly organized and vaiidly existing in Morgago:'s state of incorporation or organization. Mortgagor
is in good standing in ail states in which Mortgagor transacts business. Mortgagor has the power and authonty to
own the Propecty and to carry on its business as now being conducted and, a3 applicable, is qualified (o do 50 n
each stae in which Mortgagor operates.

B. The cxecution, delivery and performance of this Security Instument by Mortgagor and the obligations evidenced
by the Secused Debt are within the power of Mortgagor, have been duly authorized, have received all necessary
governmenial approval, and will not violate any provision of law, or order of court or goveramental agency.

C. Other than previously disclosed in writing to Lender, Mortgagor has not changed its name within the list ten years

not used any other trade or fictitious game. Without Lender's prior written consent. Mortgagor dogs nol
pot use any other name and will preserve its existing name, trade names and franchises until the Secured

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition
snd make all repaire that are reascuably DOCESSAry. Mortgagor shall not commii or allow any waste, impairment, or
deterioration of the Property. Mortgagor will keep the Property free of noxious weeds and grasses. Mortgagor agrees that
the nature of the occupancy and use will not substantially change without Lender’'s prior written consent. Mongagor will
nol permit any in any license, restrictive covenant or casement without Lender’'s prior wrilien consent. Mortgagor
will notify Lender of all demands, proceedings, claims, and actions against Mortgagos, and of any loss or damage to the

Property.

No portion of the Property will be removed. demolished or materially altered without Lender’s prior wnilen consent
except that Morgagor has the night o ramove jtems of personal property comprising a part of the Property thas become
worn ot obsolete, provided that such persoasl propesty is replaced with other personal property a least aqual in value to
the replaced personal property, free from any titic retention device, security agreement or othet cocumbrance. Such
replacemnent of personal property wiil be deermned subject to the socurity interest created by this Security Instrument.
Mortgagor shall not partition or subdivide the Property withoutl Lender’s prior written conaeni.
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Lender’s inspection.

AUTBORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenanis contained in this Security
Instrumment, Lender may, without notice, perform or cause them to be performed. Mortgagor sppoints Lender as attorney
in fact to aign 's name Of pay muy amount necessary for performance. Lender’s right 1o perform for Morgagor
ahall not create an jon to perform, and Lender’s failure 1o perform will not preciude Lender from exercising any of
Lender's other rights under the law or this Sccurity Instrument. It any construction on the Property is discontinued or not
carvied on in & ressonable manner, Lender may take all steps necessary to protect Lender's security interest w e
Property, including completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor grants, bargains, conveys, sells and mongages 1o Lender as
additional security all the right, titie and interest in mnd to any and all:
A. Bxisting or future lesses, sublesscs, licenses, guarantics and any other written or verbal agreements for the use and
occupancy of any portion of the Property, including any extensions, renewals, modifications or substitutions of
such agreemenis (all referred (o s “Leses™). .
B. Rents, issves and profits (all referred to as "Rents”), including but pot limited to security deposits, minimum reat,
e rent, itional rent, common sres maintenance charges, parking charges. real estatc taxes. other
applicable taxes, i premiumn contributions, liquidated damages following default, cancellation premiums.
"loss of rents” insurance, guest receipts, revenues, royalties, proceeds, bonuses. accounts, contract rights, gencral
intangibles, and al} rights and claims which Mortgagor may have that in any way pertain (o or are On account of the
use or occupancy of the whole or any part of the Property.

In the cvent any item listed as Leases or Reats is determined to be personal property, this Security Instrument will also be
regarded as a security agreement.

Mortgagor will promptly provide Lender with true and correct copies of all existing and future Leases. Morigagor may
collect, receive, enjoy and use the Rents so long as Mortgagor ts not in defanlt. Excep for one lesse period’s remt,
Mortgagor will not coliect in advance any future Rents without Lender’s prior written consent. Upon defauli. Morigagor
will receive Remts in must for Lender and Morigagor will not commingle the Rents with any otheér funds. Amounts
collecicd ahall be applied at Lender's discretion o payments on the Secured Debt as therein provided. 0 coms of
managing, protecting and preserving the Property and 10 any other pecessary rclated cxpenses including Lender’s
antorneys' fees and court costs,

Mortgagor sgreea that this assignment is immediately effective between the parties to this Security Instrument and cifective
as to third parties on the recording of this Mortgage, and that this assignment will remain effective during any redempltion
period uatil the Obligations arc satisfied and all underlying agreements are ended. This assignment is enforceable when
{ender takes actual possession of the Property, whea a recciver is appointed, or when Lender notifies Mortgagor of the
defanlt and demands that Mortgagor and Mortgagor's tenants pay all future Remts directly to Leader. lmmediately after
Lender gives Mortgagor the notice of defsult, Mortgagor agrees that cither Lender or Morngagor may immediaely notify
the tensnts and demand that al] fuhire Rents be paid directly 1o Lender. On receiving the notice of defauit, Mortgagor will
endorse and deliver 10 Lender any payments of Rents. If Mortgagor becomes subject to & voluntary or involuntary
bankruptcy, Mortgagor agrees that Lender is entitled to rececive reiief from the sutomatic stay in bankrupwcy for the
purpose of making thic assignment effective and enforceable under state and federal law.

Mortgagor warrants that no defsult exists under the Leases or any applicable iandlord law. Mongagor also agrees to
maintain, and o require the tenants to comply with, the Leascs and any applicable lsw, Morigagor will prompily notify
Lender of any noncompliance. [fm:f%lgur neglects or refuses (0 enforoe complisnce with the terms of the Leases. then
Lender may, at Lender’s option, ree compliance. Mortgagor will obtain Leader’s written authorization before
Mortgagor consenis to sublet, modify, cancel, or otherwise alter the Leases, to accept the surrender of the Property
covered by such Lesses (unless the Lesses 30 require), or 1o assign. compromise or encumber the Leases or apy fulure
Rents. If Lender acts to mamage, protect and prescrve the Property, Lender does not assume or become liable for its
maintenance, depreciation, or other losses or damages, except those duc (0 Lender’s gross negligence or intentional torts
Otherwise, Mongagor will bold Lender harmless and indemmify Lender for any and all liability, loss or damage that
Lender may incur as a conseqquence of the assignment under this section.

L EASEHOLDS; CONDOMINIUMS; TIME-SHARES; PLANNED UNIT DEVELOFMENTS. Morigagor agrees to
comply with the provisions of any lease if this Security Instrument is on 2 leasehoid. If the Property includes a unit 1o a
condominium, time-share or a planned unit development, Mortgagor will perform all of Mortgagor's duties under the
covenants, by-laws, or regulations of the condominium or planned unit development.

DEFAULT. M will be in defmlt if any of the following occur:

A. Any party obligated on the Secured Debt fails 1o make payment when duc,
B, Abl’ﬂﬂlﬂflﬂ}'mwmmiﬂmi:kmitylmmmtnrnnymhndmxm:m:mmwd for the purposc of

cresting, securing or the Secured Debt;
C. The making or of say verbal or written representstion, ststement or warranty to Lender that is false or
{ncorrect in any material respect by Morigagor or any person or entity obligatcd on the Secured Debi,
. The death, dissolution, or insolvency of, appointment of a receiver for, or spplicstion of my debtor relicf law (o
or any othex person or entity obligaied on the Sécured Debt;
A good faith belief by Lender at any time that Lender is insecure with respect lo any person or entity obligated on
the Secured Debt or that the prospect of any payment is impaired or the value of the Property is impaired;
A material adverse change in Mortgagor’s business including ownership, management, and financial conditions.
-which Lender in its opinion believes impairs the value of the Property or repayment of the Secured Deid; or
Any loan procesds are used for a purpose that will contribute to excessive erosion of highly crodible land or to the
Wﬂ;c;;unnfwm: to produce an agricultural commodity, as further explained in 7 C.F.R. Part 1940, Subpan
G, bit M.
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| ' if required by | . upon the occutrence of a default or anytime
thereafied. In addition, Lender shall be emtitied to ail the remedies provided by law, including without limitation, the
power to sel! the Property, the terms of the Secured Debt, this Security Instrument and any related documents. All
resmedies are distinct, cumulstive and not exclusive, and the Lender is entitled to all remedies provided al law or equity.
whﬁhwmwmfm.mmptmbylmdﬂufmymmpaymmmpmm payment on the Secured
Debn after the balance is duc or is :maﬂﬁfomimmproceedingsmﬁ]ed:hﬂlnmmmﬁmuawnvcruf
Lender’s right to require complete cure of mny defsult. By not excrcising any remedy on Mortgagor's detault,
Lender does not waive Lender's right to later considér the event a defsult if it continues o happens again.

-]

E

If Lender initiates a judicial fﬂm.lmdﬂmlﬂgiv:[h:mﬁmumuimdbywmu law. If Lender invokes the
power of sale, Lender shall publish the notice of sslé, and arrange to seli all or part of the Properly, as required by
appucabl:i:w.lmﬂﬁmiuduigmmpmmmmmyaﬂcilzndﬂahﬂl appty the proceeds of the sale in
thcmmucrraquiredhyappliublem.mﬁkufmy part of the Property shall only operate 3s a forectosure of the sold
m.mmymmmmmmwmywnﬁmmmlmmm may further

foreciose under the power of sale or by judicial foreclosure.

18. REDEMPTION. The period of redemption afier sale on foreciosure shall be one year. Any agreement 10 extend the
redemption period musi be in writing.

19. EXPENSES: ADVANCES ON COVENANTS; ATTORNEYS’ FEES: COLLECTION COSTS. Except when
prohibited by law, Mortgagor agrees 10 pRy al] of Lender's expenses if Mortgagor breachea any covenan in this Securuy

agrees 1o pay all costs and expenses incurred by Lender in collecting, enforcing or protecting Lender's rights and remedics
under this Security Instrument. This amount neay include, but is not limited to, attorneys’ fees, court costs, asxd other lcgal
expenses. This Security Instrument shail remain in effect until released, Mortgagor agrees to pay for any recordalion costs
of such release.

20. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
means, without limitstion, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 0601 et seq.), all other foderal, state and local laws, regulations, ordinances, court orders, attorncy general
opinions or interpretive letters conoerning the public health, safety, welfare, environment or hazardous substance; and (2}
Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant Or contmminari which has
characteristics which render the substance dangerous of potentially dangerous to the public heaith, safety, welfarc or
environment. The tesm inchades, without limitation, any substances defined as "hazardous material,” “oxic substances.”
*havardous waste” or “hazardous substance” under sny Environmental Law.

Mortgagor represents, Warrants and agrees that:

A, Ewawﬁﬂyﬂxlmﬂﬂmwm&mwﬁﬁngm[m,mﬂm Substance has been, is, o1
wﬂib:hmd.umwd.muf-mmd,trmnd.mﬁnﬁd.nrhandledbymypumﬂn.umnrahoulmc
Property, except in the ordinary course of business and in strict compliance with all applicable Environmental Law.

B. muwmwmﬂmmwﬁ&mmmﬂ,wnﬁmmwlmm.
mmm.umumﬁmynmm&mmmw.

C. MougqntwﬂlimmdindynndfyLmdﬂif{l}nrdmormrmmedrdmofﬂmﬂmshhemmnun.
MMMMMMMHMmMMMW;W(Z}mmE:vininiunnf
my&vmmmmmmw.lnm:nmn Mortgagor will take all neccssary remedial

D. Except as previously diasclosed and acknowledged in writing to Lender, Mortgagor has no knowledge of or rtason
10 believe there is sny pending or threatesed investigation, chaim, or proceeding of any kind relating to {1) any
Hazardous Substance Jocated on, under or about the Property; or (2) any violation by Mortgagor or any tenant of
any Environmental Law. Mortgagor will immediately notify Lender in writing as soon as Mortgagor has reason 10
believe there is any such pending or threatened investigation, claim, or proceeding. In such an event, Lender has
the right. but not the obligation, to participate in any such proceeding including the right to reccive copies of any
documents reiating w0 such procecdings.

E. Except as previously disclosed and acknowledged in writing to Leader, Mortgagor and every tenant have been, arc
and shall rerasin in foll complisnce with any applicable Eavironmental Law.

F. w:wymeEWMMlm. there are no underground siorage 1anks,

Lender first consents in writing.

G. Mortgagor will regularty inspect the Property. mouitor the activities and operations on the Property, and confirm
Mﬂlpﬂm.mwwmmquimdhymy:pplicaﬂtﬁnvimmﬂLlenbuinedmdmmplim
with. .

H. Mowwmwm.mmmymmmﬂt.Luﬂcruerdu'ngm:mmmdimpmthePrupeny

| mﬂmﬂﬂmﬂlﬂ?mﬁeﬁmmdﬂHﬂM{l)m:ﬁiﬂm. locsion and nature of any Hazardous
Substance on, under or about the Property: (2) the existence, location, nature, and magnitikie of any Hazardous
Mﬂlﬂhuhmrcwnn,undﬂmmmpmpeﬂy;mﬂ}whahuMMIMnngn;urmdnnytmam
are in compliance with applicable Environmental Law.

1. Upon Lender's request and &t any time, Mortgagor agrees, al Mortgagor's expense, to engage a qualificd
mvhmmﬂgnﬁmmwmmvmmﬂnuditufmeﬁopmymdmmtmMMHurMnﬂiltu
Lender. mmnﬁhcmimnnmdmgwmwﬂlpmformMnﬂitiuNhjm to Lender’s approval,

ipage 4 o! 5§/
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J. Leader has the right, but not the obligation, to perform any of Mortgagor's obligations undi! this ulu_::unn sl

Morngagor's expense. - :

K. Asa of any breach of any represeniaiion, warmanly Of promise made in this section, (1) Mzngagnr
will fy and hold Lender and Leadcr’s successors of assigns harmless from and against all losses, clams,
demands, lisbilitics, damages, clesaup, response and remediation costs. penaltics and ¢xpenses, including without
limitation sl costs of litigation and atiorneys’ fees, which Lender and Lender’s successors or assigns may sustain,
and (2) st Lender's discretion, Lender may release this Security Instrument and in retum Morigagor will provide
Lender with collsteral of at least equal value to the Property secured by this Security Instrument without prejudice
1o any of Lender's rights under this Security Instrument. |

L. Notwithstanding any of the language contained in this Secunty [nstrument 10 the contrary, the terms of this section
shall survive any foreclosure or satisfaction of this Security Instrument regardless of any passage of titie (o Lender
or any disposition by Lender of any or all of the Property. Any claims and defenses to the contrary arc hereby

waived.

21. CM&IWN. Mortgagor will give Lender prooyx notice of any pending or threstened action, by private or public

entities 10 purchmse or lake any or sll of the Property condemnation. cmincnt domain, or apy other means.
3

shthorizes Lender to intervene in Morigagor's name any of the above described actions or claims. Morigagor

uuhutuLuuhhhpmauﬁofmynﬂurdm&dm-mmmdwhhamﬂmmmumﬂulkingnr:ll or

any part of the Property. Such proceeds shall be considered payments and”will be applied a3 provided in this Secunity
Instrument, This assignment of p is subject 1o the terms of any prior morigage, deed of trust, securily agreement Of
other lien document. \

12. INSURANCE. Mortgagor agrces 10 maintain insurance as follows:

26.

27.

A. Mmrmmymmwmw fire. flood, theft and other hazards and risks reasonably
associsted with the miummmm.mmmmmmmmmmemmmr
the periods that Lender requires. The insusance carrier providing the insurance shall be chosen by Morngagor

subject to Lender's approval, which shall oot be unreasonably withheld. 1f Mortgagor fails (o maintain the coverage
described above, Lender may, at Lender's option, oblain coverage 1o protect Lender's rigins in the Property
according 1o the terms of this Security Instrument.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard “moftgage clausc”
and, where applicable, “loss payee clause.” Mortgagor shall immediately notify Lender of cancellatton or
termination of the insursnce. Lender shall have the right w0 hold the policies and renewals. If Lender requires.
Mortgagor shall immediately give to Lender all receipts of paid premiums and rencwal potices, "Upon loss.
Mmmmngiwemmmmmmmwﬁuwm. Lender may make proof of loss if not
made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to restorstion Of repdir of ihe Froperty
or 1o the Secured Debt, whether or not then due, &t Lender’s opti . Any apyplication of proceeds 10 principsl shail
lmi:mmdorpmtpune:hemmofmheduledpaymmtmrchangememntofmypayML Any excess will

bcplidmtthong:n‘. If the is acquired by Lender, Mortgagor's right to any insurance policies and

resulting damage 10 Propmybcfnr:thequﬂﬁtionﬂlﬂlpmmlmdermmc:xmurmc
Deitt immeodistely before the acquisition,

B. Mortgagor agrees 1o msintain umlmwimmmuumﬂmmmmm

an amount accepisble to Lender, against ciaime arising from any accidemt or occurrence in or on the

C. Mortgagor agrees to maintain rental logs of business interruption insurance, &8s roguircd by lLender, in an &nount
equal to at least coverage of one year's debx service. and roguired cscrow account deposits (if agreed w separate]y
inwﬁdn;),undcrnfnrmnfpolicymbi#wm,

_ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separaie agreement, Mortgagor will not be

muiﬂwmrmmmmrmmwmm. :

 FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will pmvidﬁ to Lender upon requesi, any

financial statement or infosmation Lender may deem reasonably necessary. Mortgagor agrees (o sign. detiver, and file any
additional documents or certifications thal Lender may consider | to perfect, continue, and preserve Morgagor's
nhligniwunduthinwnitylnmumtmdmw‘slimmmm .

and Morigagor does not agree to be personally lisble on the Secured Debt. If this Security Instrument secures a guaraty
between Lender s Mortgagor, Mortgagor {o waive apy rights thm may prevent Lender from bringing any action
or claim against Morigagor or any party under the obligation. These rights may inciude, but are pot limited to.
any anti-deficiency or one-action laws. Mortgagor agrees that Lender and any party to this Security Instrumeni may
extend, modify or make any change in the terma of this Security Instrument or any cvidence of debt without Mongagor's
consent. Such a change will not release Mortgagor from the terms of this Security Instrument. The duties and benefits of
this Security Instrument shall bind and benefit the successors and assigns of Mortgagor and Lender.

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security [nstrument is governed by the laws of the
juﬁadicﬂuninwhkhlmdﬂhhmd,wmﬂwmmmquimdbymtwn the jurisdiction where the
n@myummmmhmmmww.mmmymmmymm
amended or modified by oral agreement. Any section in this Security lostrument, sitachments, or any agreement related to
tha Sacured Debt that conflicts with applicable law will not be effective, unless that law expressly or impliedly permits the
variations by written agreement. If any section of this Securily Instrument cannot be enforced according to its terms, that
section will be severed and will not affect the enforceability of the remnainder of this Security Instrument. Whenever used.
the singuiar shall include the plural and the plural the singular. The captions and headings of the sections of s Security
Instruznent are for convenience only and are not to be used to interpret or define the wrms of this Security Instrument.
Time is of the essence in this Security Instrument,

NOTICE. Uniess otherwise required by law, any notice shall be given by delivening it or by maiting it by first ciass maul
to the appropriate party’s address on page § of this Security Instrument, or 1o any other address designated in writing.
Notice to one mortgagor will be deemed to be notice to ali morigagors.

. WAIVERS. Except to the exiem prohibited by law, Morntgagor waives all zﬂn rights relating to the Property.

tpape & of A)
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29. U.c.c.mmmmnmm.mwmmmm‘mmmlm,mww lmuuuLut: i'
Dwmmmmmmmgmnmfmmmwm
improvemont on the Property. |
mmwwmLmthrlmnityinminnligmdxthu!ﬂmmurummorinmc 1
future angd thaat are or will become fixtures related 10 the Property. -
. EMMMMMﬂMMWWHMLMIMﬂwwmmm. |
| thﬁumdninudﬁhmdmlhnhupmynwdtunﬂm,imﬂ.mdpmﬁunfthuninclming.butnm

timited to. all Conservstion Reserve Program (CRP) and Payment in Kind (PIX) payments snd stmilar
governmental programs {all of which shall alsn be included in the term “Property ™).

Persenal Property. Mongagor grants to Lender a security intcrest in all personal property localed on or connected
with the Property, including ali farm products, inventory, equipment, accounts, documents, instruments, chaticl
paper, general intangibles, and all other items of personal property Mortgagor owns now or in the future and that
are used or useful in the constraction, ownership. operation, management, or maintenance of the Property (ali of
which shall also be inciuded in the term “Property®). The erm "personal property” specifically excludes thal
property descrided as “household goods® sccured in conpection with a "consumer™ loan as those terms are defined
in applicable federal regulations governing unfaif and deceplive credit Practices.

Fiiing As Finsncing Statement. Morigagor agrees and acknowicdges that this Security Instrument also suffices as
a financing staiement any carbon, pbotographic or other reproduction may be filed of record for purposes ol
Anticle 9 of the Uni Commercial Code.

30. OTHER TERMS. If checked. the following are applicable to this Secunty [nstrument: .
(] Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be e
reduced to a zero Balance, this Security Instrument will romain in effect until released.

Iinst & 1999-177R4

Property. Morgagor covensnts and w 4O TIopABT R be used principally for
agricultural or farming purposes and that Mortgagor 1a divi or emity sifowed o own agricultural land as
specified by law. .

O Additiomal Terms.

T ga ekl AR
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SIGNATURES: By signing below, Munpgnrwmmﬂermmumﬂmd in this Security Insuumeni and Ut e
in sny stiachmests. _ﬂnmledaumﬁpluf:wwufthinﬁmnhyhuumnntheduewm
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iﬂiﬁ-;'ﬁ.m‘a‘wl.l'.“"..--".'.1I.-*l*' ----------------- {wm"mmlim]
| ACKNOWLEDGMENT:
; STATEOF .AABAMR ... CCOUNTY OF GHILTQN ... | ss.
: CIndvichal) I, 2 notary public, hereby certify that REX B. HALL, ................ T TR TR
i OO whose name(s) is/arc signed to the foregoing conveyance, and who is/arc

| known !0 me, acknowledged beforc me on this day that, being informed of the contents of the conveyance,
| he/she/they executed the same voluntarily on the day the same~rar: date. Given under my hand this

e tnas 2T v day Of ..o APRIL, 1999 .
My comivission expires:
s {Seab - '
o ARY PUKLIC STATE OF ALABAMA ATLARGE. @ &
’ gﬁmmmmmm“= rﬂi ﬂl H“-
ARY PUBLIC UNDERWRITERS.
oy STATE OF onvverererrecaeessnianseasaeeeessssnnnnnens , COUNTY OF |
Anowleigesre |, p qutRry public, in and for said County in said State, hereby certify thal ..........oooeee
whosec name(s) as
P iy 17 e )
ﬂfthﬂ .......... e TR R e LR AR {Mawer ol Tnasiares of by
] T BSOS DPPUPPPP P PP PR TR . is/are signed 1o the forcgomg

conveyance and who is known to me, scknowledged before me on this day ihat, being informed of the contents of
the conveyance, be/she/they, in his/her/their capacity, excouted the same voluntarily on the day the zame bears
date. Given under sy hand this the ... dAY OF oovvneeiiiei i e

My cornmission expires:
{Seal}

....................................................................
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