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THIS MORTGAGE is made this 23rd day of April » 1995 | between the Grantor,
MICHARL, B SHAW, AND MARY J SHA W, HUSAND AND WIFE

(herein “Borrower "),
and the Mortgagee, TRAVELERS BANK & TRUST, PSE
3 fedenal savings bank chartered

under the laws of the United Stases of America
is 100 COMMERCE DRIVE NEWARK DE 19713

WHEREAS, Bormrower is indebied to Lender in the principal sum of U.S. $§ 40,983 .49 ,
which indebtedness is evidenced by Bommower's note dated 04/23/19499 and extensions and remewals
thereof (herein "Note"), providing for momthly installments of principal and interest. with the balance of the
indebtedness, if not sooner paid, due and payableon 05/05/2009:

. whise mklrcss
{herein "Lender”).

, advanced in accordance herewith t
performance of the covenants and agree

O protect the security of this Mortgage; and the
menis of Borrower herein containedt, Borrower does bereby grant and convey to
Lender and Lender's successors and assigns with power of sale, ﬂlcfolluwingdca:ﬁhedmlmmthc@muf
SHELBY . State of Alabama:

SITUATED IN SHELBY COUNTY

ALABAMA, TO WIT:
7, CEBDAR COVE ROYAL ADDITION, AS RECORDED IN MAP BOOK 12 PAGE 66
IN THE PROBATE OFFICE OF SHELBY UNTY, ALABAMA: BRINGC SITUATED IN TH
CITY OF PELHEAM, COUNTY OF SHELBY, STATE OF

TO HAVE AND TO HOLD such

property unto Lender and Lender's succepseors and assigns, forever, together with
all the improvements now or hereafier erected on the

¢ property, and ail easemems,
whichMlbeﬁnmdmhmm:mnr-dumcmmwmis

rights, appurtenances and rents, afl of
together with Mdm{mmwmifﬁslﬁmmiﬂm:
"Property.”

Mortgage: and all of the foregoing,

ieasehold) are hereizmfier r2ferred o ag the
Borrower covenants that Borrower is lawtully seised of the estate hereby conveyed and has the right o mortgage,
grant and convey the Property, and that the Property is unencumbered, cxcept for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally

the title to the Property against all claims and demands.
subject to encumbrances of record,

UNIFORM COVENANTS. Botrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promply pay when due the principal and interest
i[ﬂchwdneﬂswidemedb}-theNthscchargumpmﬁdedin

i m% 74,7 j,,éf
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~ Miscemments and bills and ressonable estinmtes thereof, Borrower shall not be obligated to meke such payments of Funds
mm»ummmmmmumma:mwmmAdmifm

If Borrower pays Pands 0 Lender, the Funds shall be held in an insticution the deposits or accounts of which are
imﬂﬂmw:hduﬂumw{indﬂumifhndnhmhmimﬁmﬁhn). Lender shall apply
ﬂnFﬂhbmﬂmm.Mmmﬂmmﬂw:ﬂ:ﬁ.Lcudernuynutchugcfnrsuholdingmd
wm&mmﬁdmumvumhgudwqﬂh;ﬂidwmdbﬂh unless Lender pays

inmﬁmuﬁeﬂuﬂmﬁﬁsﬂmmmmmFundsshallbepnidtuhmm.mdunlmmh
wh”mmﬂuﬂeh\vmﬂmmmmbcpdd.Lcndﬂshlllmhemquimdmplyﬂormmmy
immmﬁq‘mmc!’ummellﬂwmﬂumw.wiﬂnnclnrg:.mmnlmmingufthcwm
Mqaﬂnwdﬁummmmmmmhwhhhmhdﬁtmdxﬁnd:mm.Th:Fundsm
Wuﬂd@mﬂq_ﬁrmmmwmum. -
lfﬂ!moﬂlﬂl‘u’ﬂhhﬂdww.Ionﬂ!ﬂwlﬂlﬂrfmnmmiﬂyimuﬂum;ufFundspayahhpﬁurm
the due dates of taxes, insurance premiums and ground rents, shall exceed the amoust required to pay said
taxcs, amsceppents, insorance and ground rems as they fall due, such excess shall be, a1 Borrower's opeion,
either promptly repaid 1o Borrower or credited to Borower on monthly instaliments of Funds. If the amount of the Funis
! hcubylmduinﬂmbenmhunpuym.mimmwuﬁmmdgmmdmummlduc,
, mhﬂmwhndﬂmymmmlﬂeupthdeﬁﬂ&myhnmmmmmuLMImy
. requize,

securiry agreement with & lien which has priocity over this Mortgage.
In the event of loss, Borrower shall give prompe notice to the ingurance carrier and Lender. Lender may make proof
of loss if 8ol made prompdy by Bormower.

! Ifthcthﬁmwm,mifmmhmmmmLc::lctwithinwd:ysfrmnthcdm

nokice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insarance benefits, Lender is

: MmﬁMNWyMWMHM'lMdMMMWWﬁMPmpcnyn-r

. to the sums secured by this Mortgage.

i 6. MdeMnMCMmMUﬂD«w.
Bnrmwﬂnllkeepdlehupenyin;mdmrmdﬂulinntcunnnitm:urpemitimpdmurdetcﬁunﬁunuf:hc
Fmpenymddnﬂwywiththeprwidmufmhaﬂfmumlsmﬂuﬂnu. If this Mortgage is on s unit

! inncondnminiumm:ﬂmnedmhdwelopm.Bouuwmllpcrfom:ﬂnfﬂonm'lobﬁpdmnndﬂﬂw

hhnﬂmmmmaudummmw“mpwuﬁtmm,ﬂnby-hmmm

| of the condominium or planned unit development, and constituent docutnents.

_Any amourts disbursod by Leader pursaant 0 this paragraph 7, with inserest thereon, at the Note tate, shall become

Borrower's and Lender's writion agrecment or applicable lsw.
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l- 3. Inspection. Lmhrmynnhwmmb:mmkmiumnﬂimﬂumufuuhupmy,

vaMMMWMWWhmMWMMmMMMm
. Lender’s interest in the Property.

3. Condemuntion. mwofmylwﬂmdﬂmhdm.dimmmmqm.inwumﬂmﬂmm

cnﬂmﬁmmmnﬂqufﬁem.mmw.mﬁnmtyminlkuufcumon.mm
* am'gmdmddnllbeplklml.m.ﬁbjmwlhcmnunfmmw.hdnfmwmmmuﬁtywm:
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16. Borrower Not Released; Forbearance By Lender Not a Walver, Exicnsion of the time for paymemt dr
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in Interest of
Borrower shall not operate to relcase, in any manner, the liability of the ariginal Borrower and Bormower’s successors |n
interest. Lender shall not be required to commence proceedings against such successor or refuse to e:u:u.ﬁ time for
payment or otherwist modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Bormower's successors in interest. Any forbearance by Lender in exercising any right or remedly
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Bormower.
subject to the provisions of paragraph 16 bereof. All covenants and agreements of Borrower shall be joint and several.
Any Borrower who co-signs this Mortgage, but does not execute the Note, (a} is co-signing this Morngage only w©
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Monigage, (b} is not
personally liable on the Note or under this Mortgage, and (c} agrees that Lender and any other Borrower hereunder muiy
agree 10 extend, modify, forebear, or make any other accommodations with regard to the terms of this Morgage or the
Note without that Borrower's consent and without reicasing that Borrower or modifying this Morngage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (1) any notice 10
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the U. S. Postal address of the Property or at such other address as Borrower may designate by
notice to Lender as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender’s address
stated herein or to such other addrgss as Lender may designate by notice to Borrower as provided hercin. Any notice
provided for in this Mortgage shall be deemed to have been given to Borrower or Lender when given in the rmanner
designated herein.

- 13. Governing Law; Severability. The statz and local laws applicable to this Mortgage shall be the laws of the
. jurisdiction in which the Property is located. The foreguing sentence shall not limit the applicability of Federal law to this
. Morngage. [n the event that any provision or clause of this Morngage vr the Note counflices with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can bhe given cffect without the conflicting
provision, and 1o this end the provisions of this Mongage and the Note are declared to be scverable. As used herein,
“costs”, "expenses” and “attorneys’ fees” include all sums to the cxicnt not prohibited by applicable law or limited hegein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the ame
of exccution or after recordation bereof,

15. Rehabilitation Loan Agreememt. Borrower shall fulfill all of Borrower's obligations under any home
rechabilitation, improvement, repair, or other loan agreement which Bormower emters into with Lender. Lender, a1 Lender's
option, may require Borrower to execute and deliver to Lender. in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have against partics who supply labor, materials or services in connection
with improvements made to the Property.

16. Tranaler of the Property or a Beneflcial Interest in Borvower. [f all or any part of the Property or any interest
in it is sold or transferved {or if a beneficial interest in Borrower is sold or transferred and Borrower 15 not a natural
person) without Lender's prior written consent, Lender may, #t its option, require immediate payment in full of all sums
secured by this Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as
of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a penod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any susns secured by
this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided In paragraph 12 bereof

. specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not Jess than 1§ days from the date
| the notice is malled to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or
| before the date specified (n the notice may result in acceleration of the sums secured by this Mortgage and sale of
. Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring
a court action to assert the nonexistence of a default or any other defense of Borrower to acceleration and sale. If the
breach Is not cured on or before the date specified In the notice, Lender at Lender's option may declare all of the
sums secured by this Mortgage to be immediately due and payable without further demand and may invoke the
power of sale and any other remedies permitied by applicable law. Lender shall be entitled to collect all reasonabie

costs and expenses incurred in pursuing the remedies provided in this paragraph 17, Including, bit not lmited to,
reasonable attommeys' fees.

H Lender invokes the power of sale, Lender shall mall a copy of a notice of sale o Borrower in the manser
provided in paragraph 12 hereof. Lender shall publish the notice of sale once a week for three consecutive weeks in
some newspaper published in SHELBY Coumnty, Alabama, and thereapon shall sell the Property
to the highest bidder at public auction at the front door of the County Courthouse of sald County. Lender shail
deliver to the purchaser Lender's deed conveying the Property so sold. Lender or Lender's designee may purchase
the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
following order: (a) to all repsonahle coats and expenses of the sale, including, bt not limited to, ressonaile

. attorneys’ Tees and costs of title evidence; (b) to all sums secured by this Mortgage; and {(c) the excem, i any, to the

. person or persons legally entitled thereto.

| 18. Borrower's Rigit 1o Reimatate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage

' due o Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this
Mortgage discontinued at any time prior (o the carlier o oceur of (i) the fifth day before sale of the Property pursuant to
the power of sale contained in the Morigage or (ii) entry of a judgment enforcing the Mortgage if: (a) Borrower pays
Lender all sums which would be then due under this Morigage and the Note had no acceleration occurred; (b) Borrower
cures ail breaches of any other covenants or agreements 0f Borrower contained in this Morgage; (¢) Bormower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreememts of Borrower contained in this
Mortgage, and in enforcing Lender's remedies as provided in paragraph 17 hereof, including., but mot limited o,
reasonable attorneys' fees: and (d) Borrower takes such action as Lender may reasomably require to assure that the lien of
this Mortgage, Lender's Interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall

7 '6{ ’_‘71{)/_:
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continue unimpaired, Ummhmmﬂmwhm.ﬁsnmwmwﬁmmmﬁm
|

remain in full force and effect as if po acceleration had occurred.

IQ.MGIMAMMMMI:M. Asnddidmlmﬁtyhuum
mmmum&mdwm.mmmmm.mmuﬂdﬁm

MHWHWMMPW.MMMNWMMMMHMWMp :
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Mmmwmhmw.ﬂonbwﬁﬂlpwﬂlmnfrmmﬁnn.ifmy.
21, Waiver of Hemestead, Dower and Curtesy. Borrower hereby waives all righis of homestead exermption in the
Property and relinquishes al! right of dower and curtesy in the Property.
use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that i3 in violation of any Eavironmena! Law. The preceding two sentences shall not apply to the presence. use,
mmummafmmﬂwmmmmywmuwm
normal residential uses and td maintenance of the Property.
htmmm?mwwﬂﬂmmﬁudmyimudm.chim,m,llmlitmotheflcﬂnnhy
. any governmenal or regulstory agency or privatc party invoiving the Propemy and any Hazardous Substance of
. Envirosmental Law of which Borrower has actual kmowledge. If Borrower lcarns, or is notified by any governmemal o
5 WM,MmeMMMWMSMMmmWEE
necessary, Borrower shall promptly take all necessary remediial actions in accordance with Envirommental Law.
Mwhtﬁlwn'ﬂmm*mMWMdcﬁmdumkammm
w&wmmmwm:mim.mmmmnmmmkpmmmm
mmmwumhﬂkﬂm.mmmmmmmw.mwumm.
mmmmwn.'wmﬂuw'mmwmumufmmmmmh
located that relate to health, safety or environments! prosection.

REQUEST FOR NOTICE OF DEFAULT

" AND FORECLOSURE UNDER SUPERIOR ———— r—
MORTGAGES OR DEEDS OF TRUST

Borrower snd Lender reguest the holder of any mortgage, deed of tnust or other encumbrance with 3 lien which has
MMMWMMMMIM&.HMHMH&uthunpnpumofﬂﬂum, with a

copy to P 0.hl?lﬂ,mmlm.dﬂmm&mmﬂdq“mm
foreclosure action.

IN WITNESS WHEREOP. Borrower has executed this Mostgage.

B " g oo
ot g%#ﬁ’%d_ e

STATE OF ALABAMA, _ Shelby County sa:

i

} nﬂmhu__zmuL_quWl_"Jquﬁl__m_.ujailw-lvm:i;lmﬁ$i Cj’f)kﬂﬁlfﬁhfﬂ, |

| 8 Notary Public in and for said county and in said state, bereby certify that _Shaw
|
|
g

—hushand and wifa » whose pame(s) _ are signed to the foregoing

conveyance, and who are knows to me, acknowledged before me that, being informed of the contents of
: thcconvejrm._t_hef_ execoted the same volumarily and as thelr
. act on the day the same bears date.
. Given under my hand and i the f 1 1999
: My Commission expires: D [ | H". ( Vo a
| This instrument was prepared by: __Lana ¥inson ;
| 20]1 Vulcar Road, Suite 125 f

Birminghan, Alabeme 35209
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