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This instrument was prepared by:

STATE OF ALABAMA
OOUNTY OF SHELBY

MORTGAGE

THIS MORTGAGE is made this 323RD DAY OF APRIL, 1999, between the Mortgagors LINDA L.
EASTERLING and RAY L. . EASTERLING , Bbusband and wife (herein “Borrower”), and
PRINCIPAL EQUITY MORTGAGE, INC,, the Mortgagee, & corporation organized and existing under
the laws of Alsbims, whose address is 6768 Taylor Cicle, Montgomery, Alabama 36117 (herein

“Lender™). |

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $45.000.00, which indcbiedness
is evidenced by Borrower's note dated APRIL 23, 1999, and extensions, modifications and renewals
thereof (herein “Note™), providing for monthly instaliments of principsl and interest, with the balance of
indebtodness, if not sooner paid, due and payable on APRIL 28, 201%.

WSEMwm&mmﬂﬁwwmmwmch,withlnmuhcmn;
MMDfmoﬂﬁﬂmﬁﬁWMmemthmpmmﬂmc
security of this Mortgage, and the performance of the covenants and agrecments of Borrower heérein
mineiﬁmowdouhuebywe,mllﬂmwmLGdﬂmcfullowi:ngducribedpmpcny

jocsted in the County of SHELBY, State of Alsbama: .

SEE ATTACHED EXHIBIT "A"

which has the address of 122 PEBBLE ROAD, MONTEVALLO, AL. 35118, (herein “Property
Address:); :

wmandmﬂlﬂufwhichlhﬂlbcmdmbcmdminnplnuftlmpmpcrtycnvcrcdhy
this Morigage; and all of the foregoing, together with said property {(of the leasehold estate if this Mortgage
ismnkawhnld)mhﬂuinlﬁumfenudw“d:e“ﬁopmy.“

Any R.idnt{“Ridﬂ"’]mchdhﬂﬂnmdmmd of even dste is incorporated herein and the covenant and
wwummmm&m@mmmmwmmmmm.mf
the Rider were a part bereof.

mm,plmlndmwyﬂw!'mpﬂty,mdlhtﬂ:?rupcrtyi:unmcmnbﬁed,exceptfmmmmbmc:s
of record. mﬂwvmnﬂthﬂﬂumwerwmnumdwﬂldefmdgmmuythcﬁﬂtmﬂmﬁﬂpmy
-;ﬁm.ucmmmmmwmmmuufm.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal snd Interest. eromshlﬂproumﬂypl}'whmdlledacprhxipil and mterest
indebtadness evidenced by the Note. This Mosigage secures payment of said Note according to its tenms,

2, Application of Payments. Unless applicable law provides otherwise, al! payments reccived by Lender
undmﬁeﬂmmdwiphlhuwflhﬂhmﬁedbylmdﬁﬁmminwducmt}mNutc, second
tuthepﬁmipnlduemthcﬂom,mdthmhmechugudueunlheﬂm.

1. Prior Mortgages and Doods of Trust; Charges: Liens. Bomower shall perform all of Borrower's
obﬁpﬁm.undumymwe,deedofmofmmwwmﬁﬁllmwhichhnsprinr':ty
uv:rthhMmhchdhaBmow‘;mmumnukepﬂymuwhmdu:. Borrower shall pay or

4. Hazard Insurance. Bmuw:hﬂlkupmmuvmummm«hemm:mt:d on the
mwwmwm,mmwﬁmmW"mmmﬁ" and such other
Mnmmmmmmwmmmmumnum.
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provided, that such approval shail not be unrcasonably withheld All insursnce policics and renewals— ;*.

thereof ahalt be in s form scceptable to Lender and shall inciude a standard mortgage ¢lavse in favor of and
in a form scceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
subject to the terms of any mortgage. dood of trust or other securily agrecment with a lien which has

In the cvent of 1oss, Borrower shall give prompt notice to the msurance camer and Lender. Lender may
roske proof of loss if not made promptly by Borrower.

If the Propety is abendoned by Borrower, or if Borrower fails to respond to Lender within 30 days from
the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for
insurance benefits, Lender is suthorized to collect and apply the insurance proceeds at Lender's opuon
gither 10 restoration or repair of the Property o7 to the sums secured by this Mortgage.

5. Preservation snd Maintenance of Property; Leaseholder Condominium Planned Unit Developments.
Borrower shall ketp the Property in good repair and shall not commit waste or permit impairment or
deteriorstion of the Property and shall comply with the provisions of any lease if this Morigage 1s on a
leasehold. If this Mortga}e is on a unit in a condominium or a planned unit development, Borrower shall
perform all of Borrower's obligations under the declaration or covenants creating or goverming the
condominium or planned unit development, The by-laws and regulations of the condominium or planned
unit developrnent and constituent documents.

6. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained
in this Mortgage, or if sny action or proceeding is commenced which materially affects Lender’s interest in
the Property, then Lender, at Lender’s option, upon potice to Borrower, may make such appearances,
disburse such sums, including reasonable sttormey's fees, and take such actions as is necessary to protect
Lender’s interest.

Anynmuunudishtmedbylﬂdumumntm&hmhﬁ,mmmmﬂmltlthntcratm shall

become additiona] indebtedness of Bormrower secured by this Mortgage. Unless Borrower and Lender agree
(0 other terms of psyment, such amounts shall be payable upon notice from Leader to Borrower requesting
payment thereof. Nothing contained in this paragraph 6 shall require Lender to incur any expense or take
any action hereunder.

7. Inspection. Lender may make or cause to be made reasonsble entries upon and inspections of the the
property, provided that Lender shall give Borrower notice prior to any such inspection specifying
reasonable cause therefor related o Lender’s intereat in the property.

§. Condemnation. The proceeds of any sward or claim for damages, direct or consequential, in connection
with any condemmation or other taking of the Property, or part thercof, or for conveyance w lieu of
condemnation, are hereby assigned and shall be paid to Lender subject to the terms of any mortgage, deed
of trust or other security agreement with a licn which has priority over this Mortgage.

9. Borrower Not Released: Forbearance By Lender Not a Waiver. The Borrower shall remain liable for
full payment of the principel and interest on the Note (or any advancement or obligation) secured hereby,
notwithstanding any of the foliowing: (a) The sale of all or part of the premises, (b} the assumption by
another party of the Borrower's obligations hereunder, (c) the forbearance ot extension of time for
payment or performance of any obligation hereunder, whether granted to Borrower or a subsequent owner
of the property, and (d) the release of all or any part of the premises securing said obligations or the release
of any party who assumes payment of the same. None of the foregoing shall in any way affect the full force
and effect of the lien of this Mortgage or impair Lender’s right to s deficiency judgment (in the event of
foreciosure) against Borrower or any party assuming the obligations hereunder.

Any forbearance by Lemder in exercising any right or remedy hereunder, or otherwise afforded by
lppticablehw,lll.l.llnntbe:wliverufurpucludcmcnmiunfmymhrighm”mudm

10. Successors and Assigns Bound; Joint and Scveral Lisbility; Co-signers. The covenants and
agreements herein comtained shali bind, and the rights hereunder shaill inure to, the respective successors
and assigns of Lender and Borrower, subject to the provisions of paragraph 13 hereof, Ail covenants and
agreements of Borrower shall be joint and several. Any Borrower who co-signs this Mortgage, but docs
not execute the Note: (a) is co-signing this Mortgage only to morigage, grant and covey that Borrower's
interest in the property to Lender under the terms of this Mortgage, (b) is not personally liable on this Note
or under this Mortgage, and (c) sgrees that Lender and any other Borrower hercunder may agree to extend,
modify, forbear, or make any other accommodations with regard to the terms of this Mortgage of the Note,
without that Borrower’s consent and without reieasing thst Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

1. Nuﬁu.Exwptfurmynuﬁurequiredmdﬂlppliubkhwtobc3iv:ninmaMrrunmr. (a} any
Mmmwwhhmmuﬂlbegimbydeﬁveﬁngitmmﬂh:gmh notice by
first class mail addressed to Bosrower or the current owner at the Property Address or at such other address
uBunnwunuyduipmbymﬁccmlmdcrupmﬁdedh:min,mdmymhﬂpcnmmmltyIiahlc
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notice and (b) any notice to Lander dhall by given by first clase mail to Lender’s address stated bherein or to...
such other sddress as Lender may designate by notice to Borrower as provided herein.  Any notice
mﬂhhmmmeﬂﬂhwambmmmm“mlmmngivminﬂx

12. Governing Law; Severability. The state and local laws spplicable 10 this Morigage shall be the laws of
the jerisdiction in which the Property is locsted. The foregoing sentence shall not limit the applicability of
Federal faw to this Mortgage. In the ovent that sny provision or clause of this Mortgage or the Note
conflicts with spplicable law, such conflicts shall not affect other provisions of this Mortgage or the Note
which can be given effect without the conflicting provision, and to this end the provisions of this Mongage
and the Note sre declared to be seversble, As used herein “costs,” “cxpenses,” and “‘attomeys’ fees”
inchade all sums to the extent not prohibited by applicable law or limited herein.

13. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note, this Mortgage and
Rider(s) at the time of execution or after recordation hereof.

14. Rehabilitation Loan Agreemont. Borrower shall fulfili al! of Borrower's obligations under any home
rehabilitation, improvemdnt, repair or other loan agreement which Borrower enters into with Lender
Lender, at Lender's option, may require the Borrower to execute and deliver to Lender, in a form
sccepisble to Lender, an assignment of any rights, claims or defenses which Borrower may have agamst
parties who supply labor, materials or services in connection with improvements made to the Property.

15. Transfer of the Property or a Beneficial Interest in Borrower, Assumption. If al} or any part of the
Mmmyhmhhhmuumfmred{mﬂlmﬁcmmmmwnﬁmldur
transferred and Borrower ia not a natuzal person) without Lender’s prior written consent, Lender may, at
Lender’s option, for sny reason, declare all the sums secured by this Mortgage to dbe imnediately due and |
paysble. However, this option shall not be exercised by Lender if exercise is prohibited by Federal law as
of the date of this Mortgage.

If Lender exerciscs this option, Lendes shall give Borrower notice of acceleration. 1f Borrower fails to pay
in full these sums prior to the ¢xpiration of this period, Lender may invoke any remedies permitted by this
Mortgage without further notice or demand on Borrower.

This Mortgage may aot be assumed by a purchaser without the Lender’s coasent. If an assumption 1§
allowed, the Lender may charge an assumption fee and require the person(s) assuming the loan o pay
additional charges as authorized by law.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

; 16. Acceleration; Remedies. Upon Borrower's breach of any covenant or agreement of Borrower 1n this
i mﬁr:Mmtpg:,i::lndiuhcovmﬂlnpiywhmdmmymunderﬂerwumdbylh'u
- Mortgage, Lender, at Lender's option, nmy declare all of the sums secured by this Mortgage to be

Mulydllemdpcylbhm&uﬂndmmﬁm,nﬂﬁuufﬂaccxmiﬂ:ufmhopﬁonbcingh:rr.by

expressly waived; and the Lender shall have the right to enter upon and take posscssion of the property
; hereby conveyed and after or without taking such possession shall have the right to sell the same before the
! courthouse dootin SHELBY  County, Alabama, at public outcry for cash, after first giving notice of
the time, place and terma of such sale by publication once a week for three consecutive weeks prior to sad
sale, in some newspaper published in said county, and upon payment of the purchase moncy, the Lender,
or owner of the dobt and Mortgage, or suctioneer, shall execute to the purchaser for and in the name of the
Mortgagors, 8 good and sufficient deed to the property sold; the Lender shall apply the proceeds of said
sale; first, to the expense of advertising, selling and conveying said property, inchuding a reasonable
attomey’s fee; second 10 the payment of any amounts that may have been expended or that may then be
necessary to expend in paying imsurance, taxes and other encumbrances, with interest thereou; thard, to the
! payment in full of the principal indebtedness and interest thereon, whether the same shall or shali not have
;’ fully matured at the date of said sale, but no interest shail be collected beyond the date of said sale; and
| fourth, the balance if any, shall be paid over to the said Borrowers or to whom cver then appears of record

= m mmm — —— — == [

: to be the owner of ssid property. The Lender may bid and become the purchaser of the mongaged
l property at any foreclosuze sale hereunder.

17. Assigament of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby
assigns to Lender the remts of the Property, provided that Bomrower shall prior to acceleraton under

" paragraph 16 hereof or sbandonment of the Property, provided that Borrower shall, prior to acceleration
under paragraph 16 hereof or absndonment of the Property, bave the right to collect and retain such rents
as they become due and payable. -

Upon acceleration and/or foreclosure under paragraph 16 hereof, or abandonment of the Property, Lender,
hpcrmmbyumtlhﬂbem&thdmnmwpmmpoumimufmdm:thzhopcmmdm
collect the rents of the Property, including those past due. The Lender shall be liable to account only for
those rents actually received prior to foreclosure sale as provided in paragraph 16. Lender shall not be
liable to account to Borrower or to any other person claiming any interest in the Property for any rents
received after foreclosure.
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{8, Loan Charges. If the loan secured by thia Mortgage is subject to a law which sets maximum loan _

chlrgu,mddmhwhﬁunﬂyinmewdmihﬂﬂninwrutmothnhmchrgﬁmlhmdmmbc
collected in connection with the loan exceed permitted limits, then; (1) any such loan charges shall be
medbyummmmmcﬂrchmmﬂwpﬂmimdlmm;M{Z}mymalrndy
collected from Borrower which excoeded permiited limits will be refunded to Borrower. Lender may
mmmﬁmwmmm@dMMthanmilmﬁ:directpayment
to Bormower, Iflmmmﬂﬂ:mﬁmﬁﬂhmwunpﬂﬁﬂmmtmdﬂw
Note.

i9. Legislation. If, after the date hereof, enactment or expiration of applicable laws have the effect cither
of rendering the provisions of the Note, the Mortgage or any Rider, unenforceable according to their terms,
or all or any part of the sums secured hereby uncollectable, as otherwise provided in this Mortgage or the
Note, of of diminishing the value of Lender’s socurity, then Lender, at Lender’s option, may deciare all
sums secured by the Mortgage to be immediately due and payable.

20. Relesse. llgbnﬂymufnﬂmmedbythhMmﬁ.Memnw}mufdupmpmy
MEMMWMWMHMWMMMWTWMMMMMBMe
without charge to Borrower. Borrower shall pay all costs of recordation, if any. Lender, at Lender's
wﬁon,mlyﬂlnwlpaniﬂrﬂuunﬁhehmpeﬂymmmuhl:mLendermdLeudermlychugea
release foe.

21, Waiver of Homestead mmmummufmmmmmepwmd
relinquishes sll rights of dower and curtesy in the Property.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE UNDER
SUPERIOR MORTGAGES OR DEEDS OF TRUST

Bmowudlendﬂmmﬂnhouuufmngn.dmdnmeomwmmnIien

which has priority oves this Mortgage to give Notice to Lender, at Lender's address set forth on page one
of this Mortgage, of any defanlt under the superior encumbrance of any sale of other foreclosure action.

IN WITNESS WHEREOR, Borrower has executed this Mortgage and adopted as his seal the word
("SEAL™) appearing beside his name.

Signed, scaled snd delivered in the proscnce of:

(SEAL)

{SEAL)

STATE OF ALABAMA
COUNTY OF

| the undersigned, hereby certify thai LINDA L. EASTERLING and RAY L. EASTERLING , whose
name(s) is/are signed to the feregoing conveyance, and who is/are-known to me, acknowiedged before me
on this day, that, being informed of the contents of this conveyance, he/she/they executed the same

voluntarily on the date the same bears daic.

GIVEN under nry hand snd official sea) this 23RD DAY OF APRIL, 1999,

(SEAL) wuc
v Commission €xpires: Fg___ o
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EXHIBIT “A”

PROPERTY DESCRIPTION:

STATE OF ALABAMA
COUNTY OF SHELBY

\

A CERTAIN PARCEL OR TRACT OF LAND SITUATED IN THE
SOUTH % OF THE SOUTHEAST % OF THE SOUTHEAST Y% OF
SECTION 18, TOWNSHIP 22, RANGE 3 WEST, AND MORE
PARTICULARLY DESCRIBED AS FOLLOWS: COMMENCE AT THE
POINT ON THE NORTH SIDE OF THE MONTEVALLO AND
TUSCALOOSA PUBLIC ROAD WHERE THE LIMLEY LAND JOINS
THE LANDS FORMERLY KNOWN AS THE WILLIAM O’NEAL
PLACE, ON THE NORTHERN BOUNDARY OF SAID ROAD, AND
RUN IN AN EASTERLY DIRECTION ALONG SAID NORTHERN
BOUNDARY OF SAID ROAD, A DISTANCE OF SEVENTY-TWO
YARDS; THENCE IN A NORTHERLY DIRECTION PARALLEL WITH
THE PRESENT WESTERN BOUNDARY OF SAID LIMLEY LANDS,
TO THE SOUTHERN BOUNDARY OF THE SAID LANDS FORMERLY
KNOWN AS THE WILLIAM O'NEAL PLACE, THENCE IN A
WESTERLY DIRECTION ALONG SAID SOUTHERN BOUNDARY TO
THE NORTHWEST CORNER OF THE LIMLEY LANDS; THENCE IN A
SOUTHERLY DIRECTION ALONG THE BOUNDARY BETWEEN
SAID LIMLEY'S LANDS AND SAID WILLIAM O’NEAL PLACE TO
THE POINT OF BEGINNING.

3 ‘ .
%A L. EASTERLE ING O
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