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This snstrument prepared by Debra Ko Quviers for '
associates Financial Services

9164 Parkway East : i

Birmingham, Alabems 35206 REAL ESTATE MORTGAGE |
_* i
STATE OF ALABAMA, County of ___Jefferson - .
This Morntgags made and snterad into on this the _f_fjﬂ _day ot _Jr'lF'”l__ i !-ﬁ?_,_____ . by and bhatweaear [hi
Sandra G. McKim and husband, Victor 1. McKim L . herenaRar calied Marigagors, and

unodersigned,

RS — T = e e e

ASSOCIATES FINANCIAL SERVICES COMPANY OF ALABAMA, INC.
a corporation organized and exietng under ihe laws of the State of Alabama, heremnaftar called "Corparation’.

WITNESSETH: WHEREAS, Mortgagors are justly indebted to Corperation in the sum of M‘LY {_[3_9 FB_H!-‘_':_EE El Q‘E'_[me

_ T ———

Nineteen Dollars and Ninty Nine Cents - Doliavs (§ 21119.H ) )

—_— -

togethar with interest al the rate provided in the loan agreamsnit of aven data herawith which & secured by this Mortgage.

NOW. THEREFORE, FOR AND IN CONSIDERATION of the sum of §1.00 to the Marigagore, sash n hand paid, the recept of whish ¢ haraby
acknowledged and for the purposs of eecunng the payment of [he above-descnbed loan agreement and the payment and pertormarnce of all tha

covenants and agresmants hersinafter :tTd. the Mortgagors do hereby grant, bargan, sali and convey unto Corporabon thal property situated
Srﬂlb? ] State of Alabama, described as lolows, 1o wi

——— e — R ———— R £ R DI LR

in the County of

Reing Lot No. 76 in the Scottsdale, 2. addition plan of lots/subdivision
ag wet forth in Map/Plan Pook 7, Page 118, recorded 1/26/79, in Shelby
County records. .

"

Subiect to easements, reservations, restrictions and rights of way of record.

This Mortgage is sccand and subservient to that Mortgage to Liberty Mortgage Corporation,
dated 12/18/89, recorded 12/22/99, Volume 271, Page 630 and assigned to First Unia
Mortgage Corp. on 12/18/89, recorded 12/22/89, Volume 271, Page 635,

Ty HAVE AND TC HOLD the above descnibed properly, logather with all and singular, the nghts, priviieges. tenements, appuilenances aiJd
mprovements unlo said Corporaton, s successors and assigns fofever. And Marigagors do hereby warrant, covenan!, and represenl Lnto
Curporaton, He successors and asaigns, that thoy are lawiully seized of the above doscribed propery in fes, have a good and lawtul nght 1o sell and
convey aand praperty, and ahall ieraver defend the e to said property agamnst Iha mwful claims and demands ol all persons whomsceyver, and thn

snid roal properly 18 tes and clear from ail encumbrances except I st Upion Mortgage Corp.
ORGINAL (1) .
BORROWER COPY (1) ‘

o rend HEW 1188 HiL _— DU T O (g
RETENTION COPY (1}

R L L e e - ar s kel
ST - A A . -




. e e e e e s e . B

Mortgagors warrant and coverant that al pny-m-nlﬁ. condiians and proviaons made and provided Jor in any pnor encumbrances and/or ather kens

prior herelo, hereinatier collectvely called “prior lens,” shail be performed promptly when due, but if Mortgagors suffer or petmH dedaiit under sny prot -

han, then such ehall constiute & default hereundst and Corporation may, at its opbon and without notice, declare the indebledness gpcured haiwundet
mmediately due and payable, whether due according io its face or not, and commence ptaceedings for the sale of the above da 1] DRIty m
accordance wih the provisions herein made. If default 1z sullered or permitted under any pror lien, then Corporation may cure such deiaul by making
such payments. or performing otherwise na the holder of the prior fren may peemit, or Corporation may purchase or pay m full gurel prior hery and ni
sums 80 axpended by Coiporaton, shall be sacured hereunder or under such pnor hen instrumants, provided howevei. such payment. perormance

. andfor purchase of the prior hen by Corporation shall not for the purpose of this instrument be construed as salistying the defaults of Morffleg ol under

spict pror len,

tncluded in this conveyance i all heating, plumbing. arr condibonmg. ighting fixiures, doors, windows, screens, storm windows of sashes, phades,
and other fixiures now attached Lo of used in connection with the proparty described above.

Uniess prohibided undaer slale law, as additional sscunity, Mortgagor hereby gwes lo and confers upon Morigages the nghl, power. and authonty.
during the continuance of this morigage agresment, to coliact the rents, issues, and profils of saxd propetty, resening unlo Morigagor the oght, pror o
any defaul by Mortgager in payment of any indebtedness secured hereby or in parformance of any agreement hersunder, to cohect and retan such
tenta_ sauss and profits as they become due and payable. Upan any such delault, Mortgagee, upon giving writen notfication to the Morgagor or hug
succaasors, #lc., may aithar i parson, by agent. or by a recsiver 1o ba appointed by a court, and without regard [o the adeguacy of any securly tor the
indebledness hereby secured, enter upon and take possession of saud property or any part thereotf, in his own name, sue for or ctherwise colect such
cante, mgues and profits, including thosa pas! due and unpaid. and apply the same, less allowabie expsenses of collection of such rents. sues A
prafts. and the appication therof aloresasd, shall not cure or wawve any delault or natice of defaull hareunder or nvalidate any act done puranant o
such nolce.

Motlgagors promise lo pay all taxes and asssasmaente now o7 hotaaltet levied on the above describad proparty promptly whan due

Urless otherwime agreed herein, Morigagors promiee 1o procure. mamtamn, keep in force and pay for, wisurance on all improvements now of
hereafier arected on the above descnbed r*l estate. nswing same agamst loss or damage by fire, windstorm, and other casvaltes normally nsuted
agamst, n such sums, with such insurors, and In an amouni approved by the Corporabon, as further securty for 1he saxd morigage dabt. and s
insurance policy ot pohcies, with morgage clause in favor of, and m farm satiafactory lo. the Corporation. and delrvered ta amxd Corpotaban, wih all
premiums thergon pawd in full [t Mertgagors fait to provide insurence, they hereby authonze Corporation 10 insure or renew INSU/ANCH oN daud propety
in & sum nol axceeding the amaount of Morigagore indebiednass for a penod not exceedmg the term of such indebiedness mnd {a charge Morgagors
with the premuum therson, or to add such premuum to Morigagors’ indebtedness I Corporation elects 1o waive such msurance Mortgagors agres to be
luily respansible for damage or loss resuling from any cause whatsoever. Mortgagors agree thal any sums advanced of expended by Corporaton 1o

' the protection or resarvation of 1he property shall be repax] upon demand and o not su pad shall be sacured hereby 'n the sven! of loas or damage to
" the property, it 16 agreed tha! the amount of loss or damnage recovarabie undar smd policy or policies of tneurance shall be pad to the Corporation and
" {Zorporation 18 hereby smpowared in the name of Mortgagors 1o give fult ncquittal for the amount pard and such amount shall he creddnd to thae
. matatiments to become due on the ioan agreament in Inverse order, that s, sahstying the imal matuning instatiments hrat and M there bean excess
. nuch excesk shall be paid by Corporation to Mortgagors. but in the event such payments are not suthcrerd to satisfy i full the debt secured heteby.
_ such payment shall not reheve the Mardgagors of making the ragular monthly mslaliments as same becoma dus Frovided. howave! :NSUIACE DN
ymprovements shall not be required unlags the valus tharaot s $300.00 or more and the amount firanced. exclusive of msurance charges. s $300 00

f3r mare.

But this covenant 18 upon this condmon: That if Morigagurs pay or cause to be pad to Corporabon the loan agreement above descobed. and shall
heep and perform as required of Mortgagors hereunder, then this covenant shall be veid.

But I Mongagors fall to pay promptly when due any part ol sad loan agreement, of ol to pay saud taxes or lal to pay lor and keep n force
nsurance as agresd of 1al to promptly pay and keep currant eny prior lien, or tal to parform any othar covenant haraal, or if all or past of the property &
1od or ransterred by Morigagors without Corporaton’s pnae whtten consent, then or in any of these events, Corporalion & hereby authonzed 1o
Jaclare the entre ndebisdness secured hareunder, immediataly due and payable withou! notice or demand. and 1ake possesswon ot the property
above described (of withoul 1aking such possession), and after giving three (3) weeks nolice of the time, place and terina of sake by advertisemaent
onck A wensk successively mn some newspaper published in the county wheren the land hes, may aell the same at public sucton 1o the highest idder
lor cash i tront of the court hause doo! of smd counly, and may execule title to the purchaser or purchasers and devole the proceeds of sord sate lo
the payment of ihe indebledness secured, and  there bhe proceeds remaning attar satishying in fult said debl, same shall he pad o Mortgagars o ther
order

In the svent of a sale under the power conferred by this Mortgage, Corporation shali have the nght and it 1s hareby authonzed 1o purchase saxt
property At auch sale. In the avent \he abovs deacribed property 15 sold under this Mortgage. ihe aucioneer making such sale or the Probate Judge ol
said County and Siate wheren the iand s, 18 hereby empowered and direcled lo make and execule a deed |6 1he purchasers of same and the
Mergagors hereln covennant and warrant the tille 0 made sganst the iawtul claims and demands of all persons whomasaever

In Ihe event any phor hen is loreclosed and such foreciosure proteedings bring an amoun! autcrant o pay i full sawd prior len and there rermams
AN excess sum payabis to Mortgagors, then Mortgagors do hereby aasign ther interest in and to sau fund to Corporahon and the hoider of aaud exceas
fund 15 hetaby autharized and divected to pay same ditecily over to Corporatien withoul including the nama of Mortgagors v sad paymaent and a
receipt by Corporation shali be as binding on Mortgagors as « Morlgagors had sigred same themseives and Morngagors furlhare relieve the parly
paying said sum to Corporation, ol the neceasity of seeing to the apolcation ¢! sad payment

in the avent of sale of the property above descnbed under and by wirfue of this insfrument, Morigagors and ali persons hoking under them shall be
and become the tenante at will of the purchaser of ihe property hereundar, from and after the executon and delvery of a deed to such purchase:r. wih
caid tenants to be terminated at the option of said purchaser without notice, and Morigagors and all persons holdng undar or through Mangagors
removed by praper court proceedings.

In the event the premises of any part thersof are taken under the power of eminent domain, ihe &nive awnard shall be pawd lo Carporahon and
credited lo the mstaliments lo bacome due on said loan agreemant n inverse order. that 1, satisfying the final malunng nstaliments hesl and 1ha
Corporation & hereby empowarsd in the nhams of the Mortgagors, of their assgne. 1o receive and grve acqutiance for any such Awatd of judgrment
whether ¢ be jaint or gevesal.
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i w specifically agreed that time is of the sesence of this contrad and that no delay in snforcing any obligation hersunder or of the oblgatxona
secured horaby shall s any time heresfter be held 30 be & walver of the erms hareol or of any of the iInetruments secured hereby.

i iane than two join in the sxacution hereo! &8 Morigagors, or may be of the feminine sex, the pronouns and relsied words herewn shall be read as
written in singuilr or ferrinics reepectively.

The covenants heren cortained shall bind, and the banefity and advantages inured to, the respective heirs, successors and aseigne of the partes
named,

Thae pariss have on this date emered into a ssparae Arbitration Agreement, the terms of which are incorporated heren and made a part hereo! by
reference.

IN WITNESS WHEREOF, the sald morigagors have hersunic ' and seals this the day and date first above written.

c:H MK

(SEAL)
i
VICIOR L. MXIM (BEAL)
STATE OF ALABAMA }
County of Jefferson

|, the undersgnad suthority, & Notary Public in and for said County and State aforesaid, hereby certily that
saendra G, MeKim and lmsbend, Victor L. McKim

whosa namaes are signad 1o the oregoing conveyance, and wha are kriown to me, acknowledged before me on the day that, being inkormed on the
contents of the conveyancs, they sxecuted the same voluntariy on the date the same bears date.

Given under my hand and official seal this Zond. day of April . /. lg;g

My commssion expires (25 - Zeo) ; M&)/[gzziif A
mhﬂ{

STATE OF ALABAMA

Coumy of .

l, the undersigned authonty, a Netary Public in and for said County and State sloreadid, hareby cerily that
. WhOSE Nme &9 of the

. I corporation, i signed 1o tha foregoing conveyanos, and Who & knowr {0 me, acknowiedged
b-humunﬂﬂﬂ“btﬂhhmdufhmﬂnﬂﬂhmm he, &8 such oficer and with &2l sulhorly, executed the same voluntanly
for and as the act of said corporstion.

Given under my hand and official sea! this day of

My commssion expies

Mohary b b

saresl | B
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