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CONSTRUCTION MORTGAGE

THIS MORTGAGE 18 PATED A iL B. 19989, batwaen Doysl Constuction Company, Inc., sn Alshama Corporation,
whose address ia 4708 Christle , Birmingham, AL 35216 traferred to helow as ~Grantor”); and Regions Bank,

whose address is P, O. Box 10247, Birmingham, AL 35202 (raferred to below as “Londer ).

GRANT OF MORTGAGE. For valuabie conelderatdon, Grantor MOrgeQes, (rents, bherguins, sels and conveys to Lendesr all of Grantar's nght.
ritie, and mterast i and to the foliowing described real proparty, together with ail axisting of subsoguently erected of sitixed DUIINGS
improvements and fixtures; all sasements, rights of way, snd SPDUENENGES, all watar, water rights. wetercourses and ditch righta (inoluding

inchadifg withoul lirmtaton

stock in utilities with gitch or irrigation rights); and llw. roysitiss, and profits rele 1o the raal property,
in Shelby County, State of Alsbama {the "Real Property™ }:

all minerals, oil, gas. geothermal snd similar matters,
Lot EB-ﬁ.mrdhgmﬂurmuwufwm. Sactor 6, Phase §, 88 recorded in Map Book 24,

Fmﬂ,lﬂthlﬁubﬂlﬂfﬁﬂﬂf&hlh\rm.hm. .
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as Lot 56-A Summer Brook. Alabaster, AL 3B5007. Tne Resl

Property tax identiication number is 23-2-10-1-001-001.
Grantor prasantly ssslgne to Lender sll of Grantor's right, title, and interest in and to all leases of the Property and sit Rents from the Property
In sddition. Grantor grants to Lender » Uniform Commercial Code sacurity interast iy the Personsl Property and Rents.

DEEINITIONS. The following words shall have the following masnings when usad in this Mortgage. Terms not otherwise defined n this
Mortgasge shall have the mMeanngs artributed to such terms in the Unitorm Commarcial Code. Al references to dobar amounts shall maan

armounts in lawiul money of the United States of America,

Grantor. The woard "Grantar™ mesns Doﬂl Construction Company, iInc.. The Grantor is 1he mortgagor under thie Mostgage.

Guarmntor. The word “Guarantor” mesns and includes without iimitation each and all of the guarantors, surates, and accommodat:on

partias in connection with tha indebtedness.

improvemants. The word Timprovements” masna and inchudes without limitation all exmting snd tutura mpeovemants, Duskhings.
structures, moblle homes affixed on the Resl Property. facillties, additions, repiscaments snd other conatruction on tho Raal Proparty.

indebtedness, The word " indebtadness” mesns sif principsl and interast psyabla under the Note snd any amounts expended of advanced
by Landar to discharge obligations ot Grantof of sxpanses incurred By Landar to sniorce obligations of Geantor yndar this MOpage.

togathar with intereat on such stnounts as provided in this Morigags.

Lender. The word “Lander™ means Regions Bank, its sUCCESROrS and assigns, Tho
Mortgage. The word “Mortgage™ masans this Mortgage between Grantor and Lendar, and inciudes without limitaticn ait ssmgrments and

sacurity interest provisions reiating to the Personal Property and Rents.

Nots. The word “Nots™ means the promissory note or credit agreament dated April 8, 1999, in the original principal smount of
$97.500.00 trom Grantor 1o Lender, togather with sit anewsis of. oxtensions of, modifications of, refinancings of, consolidstiona of
and substitutions tor The promissory Note oF sgreomont. NOTICE TO GRANTOR: THE NOTE CONTANNE A VARIABLE INTEREST RATE.

Personal Property. The woras *parsonal Property” mean all squipment, fixtures, and othar artickes of personal property now ar hareatter
owned by Grantor, and now Of hersattar attached or sffixed to the Resl Property; together with sil scceagions, parts, and asdinons o, sll

raplacements of, and o substitutions for, any of such proparty. and togethar with all procesds (inChuxiing without limitation 8l insuranca
proceeds and retunds of premiumst from any sske of other disposition ot the Property.

Proparty. The word “Proparty” mMaansd collectively the Resl Proparty and the Parsonal Property.
Real Proparty. The worde ~Resl Property” mean the property, intarests and rights described above in the “Grant of Morgage™ section.

Related Documants. The words “Related Documents” maan and include without limitation all promissory notes. credit agresments. ioan
agresmenta, snvironmens agreements, guarantes, security BQreamants. mMortQages. dasds of trust, and sil othar insiruments, agresments
and documents, whethesr now or heraafter existing, axacuted in connactioh with the Indabtedness.

Rents. The word "Ranta” means ali presant and IUTure renta, revenues, income, isILes. royaltias, profits, and other banelils ganwed from

tha Proparty.
THiIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. 15
GIVEN TO SECURE (1) PAYMENT OF THE INOERTEDNESS AND (2) PERFORMANCE OF AlL ORLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgagea. Grantor shall pay to Lender all amounts sacured by 1fus
Mortgage 3s they become due, snd shall strictly perform all of Grantor's obligations under this Mortpaga.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior sgrass that Grantar's possession and use of the Property shall ba governed by
the tollowing pravisione: -
Posssesion snd Use. Untll in defauit, Grantor may
tha Ranta from the Property.
Duty to Malntein. Grantor shall maintain the Property in tanantable condition and promptly pe
mantenance Necessiry 10 pretend ite value.

Hazatdous Substances. The terms ~hazardous waste,
this Mortgage, shali have the same masnings s set forth in tha Comprehansive Environmantal Response. Companaal

of 1980, as smended, 42 U.5.C, Section 3801, at seq. |"CERCLA®), the Suparfungd Amendments and Reautharization Act af 1588, Pub 1
No. §9-498 I"SARA"), the Hazardouas Materisls Transportation Act, 49 U.S.C. Section 1801, et eeq..

Recovary Act, 42 U.S.C. Saction A001, ot 38¢., of othar appics
the toregoing. The terms “hazsrdous waste™ and "hazardous substanca” shall also include, without

Lender (8 the mortgages under this Morigage.

ramein in poasession and control ol and operate and manage the Property and colisd

ty-products or any frection therso! snd ssbestos. Grentor represants and warranta to Lander that: (al During the parod of Grantor's
traatment, disposal, relaass oOf threatansd raloase of

ownership of the Proparty, thare hea basn nO use, generation, manufaciure, gtorsge,

any hazardous waits of substance by any
belisve that there has bean, axcept ad previously disciosed to snd acknow

rform al} repairs. replecements. and

= spazardous substance.” "disposal.” “ralaase.’ and "throatenad relesse.” a8 used i
ion, and Liatukty ACT

tha Reasouwrcea Conservaticn mnd

bie state or Federal laws, rules. Of reguistions sdopted pursudnt 1o any of
Kmitation, petroleum snd petrolaum

parson on, under, about of from the Property; ibl Grantor hes nd knowladg of, of reason to
lsdgeq Dy Lender n writing, {i) ary use. QeNBrEhon.
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manufacture, Storage, trestment, dispossl, relesse, or thrastened reloase of any hazerdous waste or substance on, r. aboat t:w the
Proparty by any prior owners of ocoupsna of the Property or (i} any actusl or threstened litigation ar clalma of anmg kind by ParaoN
relsting to such matters; and {c} Except as proviously disclosed to and acknowledged by Lender in writing. (i} neither Qranthr nor eny
tenant, cantractor, agent or other authorized user 0f the Property shall use, generats. manufacture, store, treat, disposes of, orfalanss any
hazerdous waste or substsnce on, under, about or from tha Property and @) any such activity shall be conducted in complisnce with att
applicable federsl, state, and local laws, regulations and ordinances, including without fimitation those laws. reguiations, and ordinances
deacribed sbove. Grantor suthorizes Lender and ite agenis to enter upon tha Property to make such inspections and tests, at Grantor's
axpenss, &1 Lender may deem sppropriate to determina complisnce of the Property with this section of tha Morigage. Any indapectont of
teqts made by Lender aha¥ be for Lender's purposes onty and shall not be construed 10 create any responaibility or liability on the part of
Lander to Grantor of to any other person. The representstions and werranties contained harein are bassed on Grantor's dua dibgence n
investigating the Property for hazerdous waste snd hazsrdous substances. Grantor hareby (a) releases and warves sny future clams
sgeinet Lender for indemnity or contribution in the event Grantor becomes liabia for cleanup or other costs under any such laws. and ib)
sgress o incemnity and hoid harmisss Lender agsinat any and sl claims, losses, liabilities. damages. pensaities. snd expensas which Lender
may Girsctly or indirectly sustain or sufter resulting from a braach of thia saction of the Morigage or as 8 consequence of any use
genaretion, manufaciure, SOraQe, disposal, release Or threatsned release sf a hazardous waate or subatance on 'he proparties.  The
provisiond of this section of the Mongsge, including the cbligstion to indemnity, shall survive the paymaent of the Indebledness and the
satisfaction snd reconveyance of the lian of this Mortgage and shall not ba atfected by Lender's acquisition of any interest «n the Property
whather by foreciosure or otherwise.

Nuisance, Waste. Grantor shall not ceuse, conduct of parmit any nuisance nor commit, parmit, or sutfer any stnpping of of waste on of 10
the Property or any portion ot the Property. Without limiting the genarcality of the foregoing. Grantar will not remove, or grant 1o 8y ather
party the right to remove, any timber, minetals {including it and gas). soll, grevel or rock products without tha phor writien conaent ol
Landar. . .

Removal of humui Grantor shall not demolish or remove any Improvements from the Ressl Property without 1he pror wrriien
conaent of Lender. As a condi to the removel of any improvemaents, Lender may raquire Grantor 1o makes arranpaments satmiactary o
Lendar to rapisce auch Improvermems with Imgrovements of at lsast equal velue.

Lencler’'s Right to Enter. Landar end its apsnts and rapresenistives may anter upon the Real Property ot afl reasonable times to attend 1o
Lender's interssts and ta inapect the Property for purposes of Grantor's compliance with the twrms and conditions ol this Mortgage.

Compliance with Governmental Requirements. Qrantor shell promptly comply with sll lawa, ordinancea, and reguistions. naw or harea et
in atfsct, of all governmental authorities applicable to the uss of oCCUDBNCY ot the Property, including without limitation, the Amencans
With Disabilities Act. Grantor may contest In good fsith any such law, ordinance, or regulstion snd withhold compliance during any
proceading. including appropriste sppesls. 8o long as Grentor has notitied Landar in writing prior to doing so and so jong a3, in Landar’s
sols opinion, Lender’s Interests in the Property are not jecparcized. Lander may require Grantor 1o post adequate security or & aurety bond,
reasonably satisfactory to Lender, to protect Lendar's intarssl.

Duty to Protect. (Grantor agrees neither to abandon nof lsave unattandad the Property. Grantor shell do ail other acta, in adgWion o those
acts sat forth above in this section, which from the character and vae of the Proparty are ressonably necassary to protect and praserve e

Proparty.

DUE ON SALE - CONSENT BY LENDER. Lendar mey, at its option, declars immediately due and payable all suma secured by this Mortgags upon
the sate or tranafer, without the Lendes's prior written consant, of ail or any pan of the Real Property, or ary intarest in the Roat Property. A
“gale or tranater™ means the conveyance of Real Property or sny fight, title of Interest tharain; whether egel, beneticial or oquiteble; wheother
voluntary or involumtary. whether by oulrigit snle, deed, instelimant sale contract. tand comiract, comract hor gesd, lessehoid interost with 2
torm greater than thres (3) ysars, lsass-Option comrscl, of by solg. assignment, or transfer of any beneficial interest in of 10 any iared Lrust
holding title ta the Res! Proparty, or by any other method of convevance of Reel Property interest. ! any Grantor is 8 COIPOIBLION, partnership of
limited iiability company, transfer alsc includes any change in ownarship of more than twenty-five perceant (256%) of the voting stock, partnersiup
nterspts or imited llabllity company Interests, as the case mey be, of Grantor. Howevar, this option shal not be sxarcised by Lender I such
axercise is prohibited by federa! law or by Alsbama jaw.

TAXES AND LIENS. Tha following provisions relating to the taxes snd liens on the Property are a par of thvs Mortgage.

Payment. Grantor shall pay when dus (and in sl avents prior to delinquency} sl taxes, payroll taxes, special 1axXEs, AsSAASMENIE. watar
charges and sewer service charged lavied sgainst or on account of the Property, and shall pay when due all claims tor work done on of Tor
services randered of materia) furnished to the Froparty. Grantor ahall maintain the Property free of all hers having prionty over or equal to
the interast of Lander under this Mortgage, axcept for the lien of taxes and assessmants not due, and axcapt as otherwisa provided in the

following paragrapt.

Right To Contest. Grantor may withhald pasymant of sny tax, aasessment, or claim in connection with & good faith dispute over The
ohiigation to pay. so long aa Lender's Interest in the Proparty is not jeopardized. |1 & len arises of is tHad 23 a result of nonpaymaent.
Grantor shall within fifteen (15} days aftar the lien ariass or, if & iien is Hied, within fitteen {15) days sfter Grantor has notice of tha tiing.
sacure the discharge of the lien. or i requasted by Lander. deposit with Lender cash or a sutticient corporate suiety bond or othar secunity
satisfactory 1o Landar in an smount sufficient o discharge tha hen plus any costs and attorneya’ faes or other charges that coukd accrue as
a rasuit of a foreclosure or sale under the llen. In any conteat, Grantor shali detend itselt and Lendar and ahall satafy any adverss juagment
betore snforcemant againat tha Property. Grantor shall name Lender ss an additional obiigee under any surety bond fturnmhed in the

contest procesdings.

Evidence of Payment. Grantor shail upon demand furniah 1o Lender satistactory avidence of paymant of the taxea or sssesemants ard shall
authorize the appropriate governmental official to deliver to Londar at any tirma 8 written atstement of the axes and ssasssments agams!
the Proparty.

Notice of Conatruction. Grantor shall notify Lander at least fittaen (15) davs bafore any work is commencad, any sarvices are turriehed. or
any materials are supplied to the Property, if any machanic’s lien. msterisimen’s lien, or other lien coukd be ssserted on account of the
wark, ssrvices. or materials, Grantor will upon request of Lender turnish to Lender advance assursnces aatisfactory to Lender that Grantos
can and will pay the cost of such iImprovamanta.

PROPERTY DAMAGE INSURANCE. The following provisions relating to inauring the Property are a part of this Mortgage.

Maintenance of Insursnce. Grentor shall procure and maintain policies of fire insursnca with standard extended coversge andorsamanis on
a raplacamant basis for the full insurable value covering sil Improvemants on the Raal Property in an amount sufficiant to svoid spphcation
of any colnsurance clause, and with & stanclard mortgagee clause in fevor of tender. Grantor shafi siso procure and maipin
comprahensive ganeral Habillty insurance in such coverage amounts as Lender may request with Lander being namad as additional imureds
in such kabllity insurance policies. Additionslly, Grantor shall maintsin such other insurance. including but not limited to hatzard, business
intarruption and boiler Insurance as Lander may raguire. Policies shall ba written by such insurance companias and in such form ag may b
rasaonably acceptabla to Lender. Grantor shall deliver 10 Lander certificates of coversge from sach insurer contaning 8 stiputation that
coverags will not be cancelied or diminished without a minkmum of ten (10] deys’ prior written notica 1o Lander snd not Conimning sny
disclaimer of the lnsurer's lisbility for fsilure 10 giva such notice. Each insurance policy also shall include an endorsamant providing that
covarage in tavor of Lender will not be impaired In any way by any act, omission or defauht of Grantor or any othar parson. Should the Resl
Property at any time bacome located in sn area designated by the Director of the Federal Emergency Managemant Agancy 88 8 apecial
flood hazard ares, Grantor agress 1o obtsin and maintain Federal Flood Inaurance far the full ynpseid principal belance of the loah, ug to e
maximum policy Hmits set under the Netions! Flood Insurance Program. or a3 otharwise requirad by Lender, and toc maintain such insurance
tor tha term of tha loan. '

Application of Procesds. Gramtor shall promptly notity Lendsr of any loss or damage tc the Property. Lender may make proot of joss
Grantor fails to do ao within fitteen (15) days of the casuslty. Whether of not Lender’'s security is impawed. Landar may, at its secton,
apply tha proceeds to the reduction of the Incsbtedness, payment ot sny lien affecting the Property, or the restorstion and repa a! the
Proparty. It Lender slects to spply the procseds to restoration and repeir, Grantor ahatl repawr or replace the demaged o destroyed
Impravemaents in & manner satistactory 10 Lencer. Lender ahall, upon satistactory proof of such expenditura. pay of redmburse Grantor from
ihe procseds for the reasonable cost of rapeir o rastoration it Grantor is Mot in default undar this Morigage. Any proceeds which have not
bogh disburaad within 180 days after their recelpt and which Lender has not comiitiad 10 the rapeir or restoration of the Property shall be
usad first 1o pay sny amount owing 1o Lender under this Morigege, then 10 pay accrued interest, and the remandar. it any, anall by spplhen
to the principal balance of the Indebtedness. 1! Lendar holds any procesds sfter payment in full of the indebtadness. such proceeds ahall be

pakd to Grantofs,

Unexpired insurence at Bele, Any unexpired insurance shall inure 10 the banafit of, and pass to. the purchaser ol the Proparty covered by
this Mortgage at any trustes’s sale or other sele hold under the provisions ot thiz Mortgags, or a1 any forsclosure sale of uﬁh Property.

Qramtor’'s Report on insurance. Lipon request of Lendor, hawaver not mors than onca a yesr. Grantor shalt turnish to Lander & report on
sach axisting policy of insurenca showing: (a) the name of the insurer; {b} the risks ingurad; (c) the amount of the pohicy: (d) the property

_ —————— L




L 4

04-68-1999 MORTGAGE . Page 3

Loan No 0083 {Continued) i ;

reaan b T = A L 1T T T A H

2 el ——L .4 Eu - Boaeh

. [ rp———re— ety ) ]

insured. the then currant replacement value of such proparty, and the mannar ot detarmining that velue, and (&) the euptiraton gate of the
policy. Grantar shall, upcn request of Lendar, have an independent appraiser satsfactory 1o Lender doterming tha cash value rdpiacemen:
cost of the Proparty.

- .
EXPENDITURES BY LENDER. |f Grantor fails to comply with any provision of s Morigage, or it eny action or progeeding 18 commanioed tha
would materially affect Lendar's interests in the Proparty, Lendes on Grantor's bahalf may. but shall not be required 16, take any achun thet
Lender daams appropriate. Any amount that Lender expends in 80 doing will bear interedt at the rate proviged for i the Note {rom tha date
ingurred or paid by Lender to the date ot repayment by Grantar. All such expensas, at Lender's ophon, will [al ba payable on demand b D
added to the balarnce of the Note and be apportionad amaeng and be payable with any installment payments to becoma dua dunng sithee b 1he
term of any spplicable insurance policy or i) tha ramaining rerm ol the Note. or (ol be treated as a balloon payment which wall be due and
payable at the Note's maturity. This Mortgage also will secure paymant ot these smounts. The rights provided for sn thia paragroph shak be oo
addition {0 any other rights of any remediaas to which Lendar may be entitled on account of the default  Any such action by Lender shall not b
conatrued as curing the default sc as to bar Lender trom any remedy that it otherwise would have had

WARRANTY: DEFENSE OF TITLE. The tollowing provisions retating 1o ownership of the Property are o part ol 1tus Mortgage

Title. Grantor warrants thst: [a) Grantor holds good and marketable title a! record 10 the Property in fee simple, free andl clear ol Al b
and encumbrances other than those set forth in the Real Property description of in any btle INsurance poHey. Litle repoet, or fnal ttle gpeo
saued in tavor of, and accepted by, Lender in connection with this Mortgaga. and (b} Grantor has the full nght. power. and authanty 1o
axpcute and deliver this Martgage to Lender.

Defanse of Titla. Subject to the exception in the paragraph sbove, Grantor warrants and will forever dotfend the titke 10 the Propesty Aguinst
the lawlul ¢laims of all pareons. In the event any action or procaeding 1S commenced that questions Grantar's ttle of the interest of | erader
under this Mortgagse, Grantor shsll defend the action ar Grantor's expense. Grantor may be the nominal party (W §uih procasdingg T’
Lender shall be entitled to participats in the procaeding and to ba represented in the proceeding by counsel of Lendar’s own chawca, ard
Grantor will deliver, or ﬁﬁuaﬂ tg be deliverad, 'a Lendesr quch iNSIruMANts as Lander may ceqgquest frem time fo time to perrmet sueh

parucipation,

Compliancs With Lawa. Granior waerranis that the Proporty and Grantor’'s use of tha Proparty compliss with Al BTG RORLC ALY (s
ardinances, and regulations af governmantai authoruas

CONDEMNATION. The loliowing provisions relating te condemnation of the Property arg a part of this Mortgage.

Appiication of Net Procesds. |If all or any part of the Property 18 condemnad by ermunent domain nroceedings or by any proceeding of
putchass in ey of caondemnation, Lendar may at its election requireg that all ar any partion of the nat procesds of tha award tr nritied tir
the indebtedness or the repair or restoration of the Froperty. The net progreds of the award ghali mean the award after paymani ot o
reasonabla costs. expenses, and attorneys’ fees incurred by Lender in cannaction with the condermnation,

Proceedings. |l any praceeding in condamnation is tised, Grantor shall promptly notify Lender in wriung, and Gramtor shal promptly 1ska
such steps &3 may be necessary 10 detend the action and obtain the award. Grantor may be tha nominal party In auch proceading, iHat
Lander shall be entitlad to participate in the procesding and ta be rapregented in the procesding by counsel of itas own chowce, and Granter
will deliver ar cause to be deilvered to Lender such instruments a6 may be requestad by it from lime to lime 1o permit guch participaton

WMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions relatng 10 govermmanist thxens
jegs and charges are 8 part of this Mortgage:

Current Taxes, Fees and Charges, Upon request by Lender. Grantor shall exacute such documants n addition to this Morigage and Take
whatever othar action is requested by Lender to perfect and continug Lender’'s tien on the Reat Property. Grantor shall reimburse Lander for
all taxes. as described heiow, together with all expenses incurred in recording, perfecting or cantinipng this Morigage. nchuding withaoul
wintation af 18xes. 'eas, documentary stamps. and ather charges for racording or registenng this Mortgage.

Taxes. The tollowing shall constituta taxes to which thus section apphes: g & specific tax upon this 1ype ot Mortgags or upan all ar iy
parl of the Indebtedners secured by this Mortgage: b & specitic tax on Grantor which Grantor is authonzed or racquired 10 daduct trom
payments on the indebtedness aacured by this typa of Morigaga; (c) a tax on this type ot Morigage chargeabie agsinst the Lender ar the
nolder ol the Note: and  {d] & spacific tax on al! or any portion ol the Indebtedness o on payments of prinopal and interest muade by

Grantor.

Subssgquent Taxes. it any tax to which thia saction apphes s anacted subseguent to the date af this Morngage. this svenl &hall have tha
same eftect as an Event of Default {ag detined helow], and Lender may exerciae sny or alt of its avalable remedies tor an Event of Liesl puakt
as provided below unless Grantor either la) pays the tax before it bacomes delinquent, or (b} contests the tax as provided abowve o the
Taxes and Lians seclion and deposite with Lender cash or a sutfficient corporate surely bond or other security satisfactory 1o Londee

SECURITY AGREEMENT: FINANCING STATEMENTS. The fallowing provisions ralating to this Mortgage as 8 secunty ggreament are a part f
thus Martgage.

Security Agresment. This ingtrument ghall constitute a security agreemeant (o the extent any of tha Proparty congbitutes hxefures &0 cihat
parsonal property, and Landar shail have all of the rights of a sacurad party under the Uniform Commercral Code as amended from Timis 1o

[irme .

Security Interest. Upon request by Lender, Grantor shall execute financing statemants and take whatever other acbon 18 requieyted by
Lendar to perfect and cantinue Lendsr’s security interast :n the Bents and Personal Property. |n addition 10 recorchng this Maortgage i the
real property records, Lender may, at any time and withaul further authorization trom Gramor, filg exgcutad countarparts, Couay of
reproductiona ot this Mortgsge as B financing statement. Grantar shall reimburse Lender for all expansas incurred In perfesting of
continwing this security interest.  Upon default, Grantor shal! assemble the Parsanal Proparty n a8 manner arl a1 a place reasoanpbey
convanient to Grantor and Lendar and make it available 1o Lender within three {3} days atter recaipt ot wntten demand from Lander

Addresass. The meiting addresses of Grantor {(debiof) and Lender (securad party). trom which information concarming the Saculfity Intérest
qranted by this Morigaga may be abtained {esch as regurad by tha Uniform Cammarcial Code)l, are as stated on the Tust pagh al s

Maortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The [olluwing provisions relating to turther assurances and attarnay in-lact are a part of 1hs
Mortqnqge.

Further Asaurances. Al any tims, and from time o Limea, upon request gl Lender, Grantor will maka, axécuts and dalivar or will Cause o
be made. executod or delivered, 1o Lender or to Lender's designaa, and whean raquested by Lender cause to be filed, recarded. rtliladd o
raracordad. as the case may ba, at such timas and 1n such oftices and places as L andar mey deam appropriate, any and all such morgages
deods of truat, seacurity deeds, security agregments. financing statements, continuation atatemeants. natrumants pf turthaer assurancn,
cernhicates. and other documents aa may. in the solé opinion of Lender, be NACassary Qr dezirable 1 ordar to altactuate, complate, perfecd
cantinue, or preserve (a8} the obligations of Grantor under the Note. this Morigage. and the Related Documents, and (b} the hens and
gacurity (nterests created by this Morigage as first Bnd pnos fians on the Property, whether now owned or hereatior acquired by Grantod
Unless prohibited by iaw or agresd 10 the conirary by Lendar in writing, Grantor ghall rembursa Landar for aH costs and axpenses ncuried
n eannaction with the mattsre refarred 10 in this paragraph.
Artorney-in-Fact. (! Grantor fails to do any of the things retarred 1o in tha preceding paragraph. Lender may do so tor and in the name ol
Geantor and st Geantor’'s expsnse. For such purpoees, Grantor hereby irravocably appoints Lander as Grantor' s ariorngy in tact for the
purpose of making, executing, delivering, tling. recording. and doing all other things as may be necassary of dearabla, 1n Lantes 5 &ale
ppunion, to accomplish the metters rafarred to th the precaeding parageaph '

FULL PERFORMANCE. I Grantor pays all the Indabtadness. ncluding without limitation all advances sacurad by this Mortgage, whan due aned

ntherwise performs all the obligations imposed upon Grantar under this Mortgage. Lendar shall executs and dehliver To Carantor A& sintadie

wattatacuon ot this Maortgage and suitable statements ol tarmunation of any financing statement on hie evidencing Lendar s secyridy infeies]
thet Runts and the Personat Property, Grantor will pay, i parmitted by applicable law, any reasonable rarmmation fee as determnad fry L ender

lreoam time 10 tima,
DEFAULT. Each of the tollowing, at the cphion of Lender, shall constitute an event ot default {“Event of Datsuit™) under this Martgage
Nefauit on indebtednass. Fallure af Grantor to make any paymant when due on the indabtadness

Detault on Othar Paymants. Failure of Grantor within tha hime required by this Mortgage to make any payment 1or 1axes Of insuranck br
any other paymeant necessary to prevent filing ot or to eHec! discharge of any fian,

Compliance Default, Failure of Grantor to comply with any other tarm, obligation, covenant of condimon containgd in thes Mortgage  che
Mote ar in any of the Ralated Documents. ¥

Detfault in Favor of Third Pertles. Shouwid Grantur default under any loan, extension of credit. sacurtty agreement. purchase nr saies
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Documaents. -

false Statements. Any warrenty, reprasantetion or statemant mads or furnished to Lander by or on behaif of Grantor under thia Morigaga.
thlmﬁﬂuﬂrhudnmntﬂlimnrmhhaﬂinammﬂnrﬂlm,unﬂfmwuruttl'utim-mnduarfurrhhnd.

Defective Collsweraliestion. This Mortgege or eny of the Related Documents caases to ba in tull force snd sffect (inchuding feilure ot sny
MﬂmeIWNWMMWIMlHamﬁmuMrnfanvmlnn.

 The dissolution or terminstion of Grantor's existence an &8 going business, the insolvency of Grantor, the sppointmeal ol s
racsiver for any part of Grantor's property., any aasignement for the banafit of creditors. any type of creditor workout, or tha commancement
of any procsading under sty bankruptcy or ineahvency laws by or ageinat Grantor.

Forsciosurs, Forfellure, ete. Commencement of foreciosurs of torfeiture proceedings, whethar by judicial proceeding. self heip

o any other mathod, by sny creditos of Grantor or by any govestwnenial agency sgainst any of the Property. Howavar, thas
subsaction shail not spply in the event of a good faith dispute by Grentor 88 1o the validity or ressonablenass of the clamm whech s the basm
of tha forecioaurs or forsfeiture proceeding, provided that Grantor gives Lender written notice ot such claim and turmishes raserves or a
surety bond for the claim satisfactory to Lender.

Sreech of Other Agresment. Any breach by Granter under the terms of any other agreement betwesn Grantor and Lander that 18 not
remediad within any grace period provided tharain, including without limitation any agraemant concarning any ndebtedneas of oiher

obliganion of Grantor to Lender, whather sxisting now or later.

Evanta Afecting Guarsmor. A0y ot thw preceding svents oocws with respect to any Guarantor of sny af the Indebtedness or ANy
Guarantor dies or hm}mpﬂum, or revokes or dieputes the validity of, or ligbility under, any Guersnty ot the indahtadnans.

Adverse Change. A material adverse c¢hange Hcours In Grantar's Hinancisl condition. of Lender bellever the prospect of payment of
parfarmancs of the indebtedness i impaeired,

Insecurity. Lander in good teith desms [seif insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occutrenca of any Event of Default and ot any time thersafter, Lander, at its option, MAay
axsrciss any one or more of the following rights and ramadisa_ in sddition 10 any other rights or remedias provided by law:

Acoelerats indebtadness. Lander shall have the right at its optien without matics to Grantar 10 decisre tha sntire Indebtednoas immediatety
dus and paysble, inciuding any prépayimem penalty which Grantor would be raquired to pay.

UCC Remediss. With respect to st or any part of the Parsonal Propecty, Lender shall have all the rights and remadias of & seCurdd pArty
under the Uniform Commercial Code.

Collect Rents. Lendes shall have the right. without notice to Grantor, to take poassssion of the Property and coliect the Rents. mchuding
amounts past dus and unpaid, and apply the net procesds, over and above Lender’'s costs, against the indebtadness. In furtherance ol 1Tus
right, Lender may require any tenant ¢ other user of the Property 10 make payments of rant or use fees direcity 1o Lender. It the Aents ara
collected by Lender, then Gramtor irrevocably deslgnates Lendar 64 Grantor'a attomay-in-fact to sndorss inatrumants received in paymaent
thareal in the name of Grantor and to negotiste the same and collect the proceeds. Payments by tenants of other usecs 10 Lender in
responsa to Lender's demand shall satisly the obligationa for which the psyments are made, whether or not any proper grounds for The
demand axisted. Lender may exarcise Its rights under this subparagraph sither in person, by agent, or thtough & recenver,

Appoint Receiver. Lender shall have the right to have a recsiver appointad to take possession of all or any part of tha Property, with the
powar to protect and pressrve the Property, to ocperate the Property preceding toreclosure or sale, and 10 collect the Rents from the
Proparty and spply the procesds, over and above the cost of the recsivership, apainst the indebledness. The receiver may serve without
bond if permitted by law. Lender's right to the sppointment of 8 receiver shail axist whathar or not the spparent value of the Propeny
axceasds the Indebtedneas by a substartisl smount. Employment by Lender shall not disquality 8 parson from sarving as 8 racaner.

Judicial Forsclosurs. Lender may obtsin a judicial decree toreciosing Grantor's interest in abl or any part of the Property.

Nonjudicial Sals. Lander shell be suthorized to take possassion of the Property and, with or without taking SuCh poAseasion. stter grving
notica of the tima, place and terms of sale, together with a description of the Propearty to be soid, by publication once a weak for threa (3]
succastive weeks in s0me nawspaper published in the county of Counties n which the Real Property 10 be sold is ioceted. o sell tha
Property (0f such parl of parts thereof as Lerxter may from time 1o time siect to sall) in front of the front or main door of the courthouse of
tha county in which the Property to be soid, or & substantial and materlal part thereof, ia jocstad, #t public outcry. to the tughes! budder tor
cash. If thare is Resi Property 10 be sold under this Mortgaga int more than one county, publication shall be made in all countios where the
Reai Property 10 be 0 is located. If nO Newspapsr pubiished in any county in which any Real Property to be anld g loCRIs], tha nohca
shall be published in a newspaper publiashed in an adjoining county for three (3) succasaive woeks., The sale shall be hald betweasn the
houre of 11:00 a.m. and 4:00 p.m. on tha day designated for the sxerciss of the powser of sake under this Mortgaga. Lander may bid af
any sale had under the terms of thia Mortgepe and may purchase the Property it the highest bidder therefore. Grantor hareby waives any
and all rights to have the Property marshaied. In exercising ita rights and remedes, Landar sheil be frae to ssh sl or any pant of 1he

Property togather or separatly, in one asle or by separate sales.

Deficlency Judgment. ! permitted by apphcabis law. Lender may obtain a judgment for any daficiency remaining i tha ndebtedness due
10 Lender atter sppiication of all amounts received from the axercise of tha rights provided in this section.

Tenancy st Sutferance. |f Grantor remains in poaseasion of the Property atter the Property is sold as provded sbove o¢ Lender otherwise
becomes antitted to possession of the Property upen dafsult of Grentor, Grantor shall bacome a tenant at sufferance pf Lander or the
purchasar of tha Property and shal. at Lender'a option, either (sa) pay a reasonable rental for the use of the Proparty, or (bl vaCate the
Property immediately upon the demand of Lender.

Other Remedies. Lender shall have all other rights and remedios pravided in this Morigage or the Note or available #t law Of 1N aguily.

Sals of the Property. To the extent permitted by spplicable law, Grantor hareby waives any and ail right 10 have the property marshalied
In exercising He rights and remedisa. Lender shall be free 10 sall all or any part of the Property together or ssparstely. mn ona LEd Of Dy
naparate sales. Lender sheil be entitiad to bid a! sy public seie on all or sny portion of the Property.

Notica of Sale. Lendar shall give Grentor reasconable notice of the time and place ot any public sale of the Parsonal Proparty or of the tims
stter which sny private sale or other intended dispoaition of the Parsonai Property is 1o be made. Aesscnable notce shatl mean nolice
given at least tan {10) days before the time of the sale or disposition.

Waiver: Blection of Remadies. A waiver by sny party of & brasch of 8 provision of this Mortgage shall not constituta a Wwaiver ot ot
preiudice the party’s rights atherwiss to demand strict complisnce with that provision or any other provision. Election by Lendar 10 Dursus
any ramedy shell not sxciude pursuit of any other rarmedy. and an glection to make expenditures or 1aks action 10 parform an pbligation of
Grantor undsr this Mortgage shter tallure ot Grantor to pertorm ahall not affect Lender's right to declere a detault and axercise its remadiss

uncher this Martgage.

Attomeys’ Fees; Expeness. I Lander inatitutes any suit or action to enforce any cf tha terms of thia Moripage. Lendar shall be antitled 10
racover such sum as the court may sdiudgs ressoneble as attornays’ fees at triel and cn any appedl. WHhathar of not ANy COurt BLDON /B
involved, ail ressonabls sxpenses incurred by Lender that in Lander’'s opinton are necessary at any tima tor the protection of ita interest of
the enforcement of ite rights shall bscome s part of the Indebiednesy pavable on demand and shall bear inlsrest from the date al
sxpanditure until repakd at the rate provided for in tha Note. Expenses coverad by this paragraph include, without himitation, however
subject 10 any limits under spplicable lsw. Lendar's attamaeys’ tess and Lander’'s legal expsnses whether or not thera ia a lawswt, ncludng
priorneys’ Teas for bankruptGy procesdings lincluding offorts to maodity or vacate any BUTOMAtIc stBy Of iNunction!. appesis and any
anticipated posI-judgment COMSCIION wervices. the cosl of searching records, obtasining titla reports (including foreciosure reporial.
surveyors’ reports, and sppreissl fees, snd title insurance, 1o the extent parmittad by appiicable law. Grantor slso will pay any caun costs.

in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgsge, including withowurt imitation any notice of defauit and eny
notice of sale to Grantor, shatl ba in writing. may be semt by telofacaimile {unless otherwise required by law). and shall he affective when
actuaily delivered, or whan depoaited with & nationally recognized overmight courler, ar, if mailed, shal ba daamad atiactive wheh deposited n
the United States mail first cless, cenified of registerad mail, postage prepssd, directed to the eddresses shown nssr tha begioning of Thie
sMortgage. Any party may change ite address for notices under this Mortgage by giving tormal written notice to the othar parties, spacifying
that the purpose of the notice is 10 change the party’s eddress. Al copies of notices of foreclosure from the holder of angy ien wihuch has
priority over this Mortgage shall be sent to Lender's address. 83 shown ngar the beginning ot this Mortgage. For notice purposss, Grantor
agrees 10 keap Lender informed et ail times of Grantor's current address.
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MISCELLANEOUS PROVISIONS. The following misceilaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Relsted Documents, constitutas the entire understending and agresment of t purﬁu At
to the matters set forth in this Mortgags. No aiteration of or smendment to thic Morigage shall be effective unisas given in writing and
signed by the party or parties sought to be charged or bound by the alteration or smendment,

Anrsl Reports. 17 the Property s used for purposes other than Grantor'a residence, Grantor shall turrwsh to Lender. upon requeat. a
cattifiod statement ¢! nat operating incoma received from the Property during Grantor's previous fiscel yeaar n such torm and detad as
Lender shall requive. "Net operating incomes™ shall mean ali cash receipts from tha Property leas sll cash expenditurés made m connection
with the oparation of the Property.

Appliosbis Law. This Morigage has been dellversd t Lender and accepted by Lender in the Stte of Alsbema. Subject to the pravisions
on ariirwtion, this Moragage shell be governad by mwi construsd In sccordance with the laws of the State of Alsbama.

Arbitration. Lender and Gremtor agree that sl dleputes, Olalrme and controversies between them. whather individual, joirrt, or class m
naturs. arieing from this Mortgege or otherwise. inchuding without Emitstion contract and tort disputes. shall be arbitrited pursuant to the
Rules of the Amercan Arbitration Association, upon request of sither party. No act to teke or dispose of any Coliateral shall constitute a
waiver of this arbitration sgreement or be prohibited by this arbitration agreement. This includes, without imitaton, obtsming INnuNchive
raliel Or & temporary restraining order: invoking 8 power of sale under any deed of trust or mortgsge: obtaining s writ ol attachment or
impasition o1 & receiver; or exercising any rights reiating ¢ personal property, including taking or disposing of such property with ar withow!
judicial procesa pursuent 1o Article 9 of the Unitorm Commarciel Cods. Any disputes, claime, o CONTOVArtIas concarming the (awfoinese or
reasonsbleness of sny act, or exercies of any right, concerning any Collsteral, including sny clsim to rescind, reform, or otharwise Modity
sry sgresmant relating to the Collateral. shatl sisc be srbitrated. provided however that no arbitretor shalt have the right or the powes to
enjoin of restrgin any $2t. 6t any party.  Judgmaent upon sny award rsncered by any arieirsior may be entered in BNy court having
jufediction. Mothing in this Mortgoge shall preciuds sny party from sasking squitabie retisf trom & court of competsnt junisdiciion  The
statvte of limitations, sstoppel, wilver, laches, and similer Joctrines which would otharwise be spplicable in 8n action brought by s party
ahall be spplicable in any arbitration proceeding, and the commancement of an arbitration procesding shall be dasmad the commancemant
of an sction for thess purposas. The Federal Arbitration Act shall apply to the conatruction, interpretation, and antorcermant of thas

arbitration prowvision.

Caption Headings. Caption headings in this Mortgage are for conveniance purposes only and are not (0 be used to nterpret of delina the
pravigions of this Mortgage.

Merger. Thers shall be no merger of the intarest or estate Created by this Moartgage with any othar interast or estate in the Property at any
tima held by or for the benefit of Lander in any capacity, without the written consent of Landar.

Multipie Partiss; Corporate Authority. Al obiigations ot Grantar under this Mortgage ahall be joint and several, and all referencas to Grantor
ghall mean sach snd every Grantor. This means that sach of the parsons signing balow 15 respormible for all obligationa n this Mortgaege
i

f Seversbiity. 1 » court of competent jurisdiction tinds any provision of this Morigage 1o be invahd of unonforceabls au to arvy parsnn of
-‘ circumstance, such finding shall not render that provision iInvaiid or unentorcesbls as 10 any Other PEreCNs Of CWCuMetances. It feasibie.
any such offerding provision shall be deemed to be moditied to be within the limits ot anforcesbility or valigity: hoowevar, it the oftending
provigion cannot bs so modifled, it shall be atricken end ol other provisions of this Mortgage in all ather respacts thsll ramuin vahd and
entorcaable. _

Succesacrs and Aselgns. Subject to tha limitationa stated in this Morigage on tranafer of Grantor's interast, this Morigage sheit be binding
vpon and Jnure to the banefit of the partiss, their auccessorns and sseigns. If ownerahip of the Property becomes vasied in a pereon Gihor
than Grantor, Lender, without notice to Grantor, may desl with Grantor’s succeasors with reference 10 thia Morngags and the IncebDiednasy
by way of forbearance or extension without releasing Grantor from the obfigations of this Mortgage or lisbility under tha indabladness.

Time la of the Essence. Tima is of the essenca in the performance of this Mortgage.

Waiver of Homeatead Exemption. Grantor hereby releasas snd waives all rights and benefits of tha homestead axemption laws of the Stata
of Alabama as to all indebtedness secured by this Mortgage.

Waivers and Consents. Lender shell not be deemed o have waived any rights under this Mortgage (or under the Related Documentst
uniess such waiver is in writing and signed by Lender. No delay or omission on the part of Lender In suarcising any right shall gparate aa »
waiver of such right or any other right. A waivar by sty party of & provision of this Martgage shall not conatitute & waiver of or prejudice
the party'a right otherwles to demand strict compliance with that provision or any other provision. No prior waiver by Lender. nor any
course of dealing batwean Lander and Grantor. shall constituta » waiver of any of Lander’'s sights or any of Grantor's obhgationa as to any
future transactions. Whenever consant by Lander is required in this Mortgsge, the granting of such consent by i andes in Ay Inatance shalt
not constituts continuing consant to subsequent instancea where such consent is required.

. —— — ————— e e W NN WM M. N M VE M R e M B M = . = =

e mm m o o e

f o e e e h e et — o —— o ——— = = g e

B e et mm— e = = = = s o e = B — dd HD Rd Lt

= e ——ti s = ol d

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERAMS.

———— e = ==

GQRANTOR:

o e —— -

L ABRAL)

Nams: 0. Renes Massey / Real Estats Department
Addreas: Post Office Box 10247
City. Siste, 21P: Beminghem, Alabama 35202
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CORPORATE ACKNOWLEDGMENT

: | ) B8
comrvor e ClEYSDV.

|, tha undersigned suthority, a Notary Public in and for savd vounty in said state, hereby certity that Karen H. Doyal, Secrstary. of Dovyal

Construction Company, Inc.. & corporation, is signed to the foregoing Moriguge and who 18 known 19 ma, acknowiedged before me on thie day
that, being informed of the contents of sald Mortgage.-ba or ghe. as such officer and with full suthority, executed the same voluntanky tor and

o e
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. as the act of sai¢ corporation, ‘\_k
Given under my hand and official seal this % - day of _
MY CMMAS DS AR 7, R
My commission sxpires R

b
NOTE TO PROBATE JUDGE
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This Mortgage sscures open-snd
Cade of Alshama 1976, as amended, the mortgege
thareof) of the crodit limit of &

Morigege at any one time.

B
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D Fvo. 1.5 Pal. & T.M_ Oft._ ver. 3.28b (c) 1958 CFl ProServices, Inc  AK ngits ressrvso

or revolving indebtedness with residentisal
filrg privilege tax on this Mortgege should not
provided for herein, which is the maximum principal
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raal property or intorests; therefors, under Spction 40122-2{11b.

. Page 6
i j

WL L T 2T A FT R bl L (1 e ska L

sxcesd 3.15 for each $100 [6¢ fraction
indebtedness to be secured by this
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