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CONSTRUCTION MORTGAGE

THIS MORTGAGE 1S DATED APRIL 8, 1999, betwesn Doyal Construction Company, Inc.. an Alshama Corporstion,
whose address is 4708 Christie Lane, Birminghem, AL 35216 (referred to below as "Grantor”): and Regions Bank,
whose address is P. O. Box 10247, Birmingham, Al 35202 {referred to below as “Lender™).

QRANT OF MORTGAGE. For valuable considerstion, Grantor mortgages, Qrants, bargeins, selts and conveys to Lendes ali of Grantors ngh:
ntle, and imasast in and to the following deacribad real property, together with all gxisting or subsequantly arected or atlad Duwnlihngs
improvameants and lixiures; at oasemants, rights of way, and appurtenances; ali walter, waler rights, watercourses and diteh nights oncluding
stock in utilities with ditch or irnigation rights}; and all other rights, royalties. and profits reiating to the real praperty, including without hmitahon
all minerala. oil, gas. geothermal and simtar matters, located in Shelby County, State of Alabama {the "Real Property ™ }:

Lot 41-A, according to the resurvey of Summer Brook, Sector 5, Phase 6, as recorded in Map Book 24,
Pagas 41, in the Probate Office of Shelby County, Alabama. '
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Proparty or its address is commonly known as 235 Summerhill Drive, Alabaster, AL 35007, The fed!
Praperty tax identification number is 23-2-10-1-001.001.

Grantor prasently ssegns to Lender alf of Grantar's right, title, and intarast in and to all lenses of the Proparty and all Rants from the Property
In addition, Grantor grants to Landar & Uniform Commercial Code sacurity intaragt in the Parsonal Property end Ranis.

DEFINITIONS. The following words shail have the following meanings whan used in this Mortgage. Terms not otherwise detined i thes
Mortgage shall have the meanings attributed to such tarms in tha Uniform Commaercial Code. All relerences to dollar amounts shall mean

amounts 0w til manay of the United States of America.
Grantgr. The word "Grantor™ means qu-l Construction Company, Inc.. The Grantor 18 the mortgagos under this Morigage

Guarsntot. The word “Guarsntor” means and includes without hmitation each snd ali ot tha guarantors, surahes, and accommadaten
parties in connaction with the Indebtadness.

Improvemants. The word *lmprovements” means snd includes without himitation all existing and future improvemaents  buddings
structures. mobile homes atfixed on the Raal Property, faciitias, additions, replacemants and other construction on the Heal Properly

indabtednass. The word "indebtedness” mesns all principal and interast payable under the Note and any amounis gxpendead o1 advance:!
hy Lender to discharge cbligations of Grantor or @xpanses incurred by Lendsr to entorte oblgations ot Grantor undear this Mortgoage
togethar with intergst on such amounta aa provided in this Mortgage.

Lender. The word "Lender” means Regions Bank, its sUCCBsS0ra and agsigns. The Lender is the mortgagee under this Marigage

Mortgages. TFhe word "Mortgage” means this Mortgage batween Grantar and Lender, amwd includes without iritation all assigrments ani
security intares! provisions ralating to the Parsonal Property and Hents.

Note. Tha word "Nola™ means the promissory nota or cradit agreemant dated April 8, 1999, in the original principai amount ot

$97.500.00 from Grantor 1o Lender, togather with all renewals of. extensions of, madifications of. ratinancings of. consalidationg o!f
and substifutions tor the promissory note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE

Parsonal Froperty. The wards "Parsonal Proparty”™ mean all equipment, fixtures, and other articies ol personal property now or hereaftar
owned by Grantor, and now or heraaftar attachad or atfixed to the Real Properly; together with all accesmons. parts, arwd adgitions 1o, all
raplacermants ol and ait substitutions for, any o such property: and togethar with all proceeds lincluding without hmitation #il insuran e
proceadds and ratunds of premiums} from any sale or other disposition of the Proparty.

Property. The word "Property” maeans collectively the Real Property and tha Parsanal Propery.
Real Property. The words “Real Property” mean the property, intarests and righta dascribed above in the “Grant of Morigage”™ section

Related Documents. The words "Related Documants™ msan and includa without limitation afl promissory noles. credit agreements. ioan
agreemsents, anvironmental agreamenta. guaranties, security agreemants, morigages, 9eeds of trust, and all other inatruments, rormenis
and documants. whethar now or hereafter existing. axscutad in connection with the indebtedness.

Rents. The word "Rents” means all present and future rents, revenuas, income, iasues, royalties, prolis, and other benetits dernvaed trom
the Proparty.

THIS MORTGAGE, INCLUDING THE ASBIGNMENT OF RENTS AND THE SECURITY INTEREST N THE RENTS AND PERSONAL PROPERTY. 1§
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DQCUMENTS, THI8 MORTGAGE t$ GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage. Grantor shatl pay to Lender all amounts secursd Dy thas
Martgage as they bacome due, and shall strictly perform all of Grantor's obhigationa under this Mortgege.

POSSESSION AND MAINTENANCE OFf THE PROPERTY. Grantor agrees Ihat Grantor's posseasion and usa of the Property shall be guwirnen by
the talowing provisions, -

tossemsion and Use. Until in dafauit, Grantor may remain in possession and control of and operate and manage the Property and colli
tha Rants from the Proparty.

Duty to Maintain. Grantor ahall mainiain the Property in (enantable condition and promptly parform all repars, replacements Bricd
MANenaNce necassary 1o preserve ita value.

Harardous Substsnces. The terms “"hazerdous waste,” "hazardous substance.’ “disposal,” "rejease.” and “threstened releage. " as used in
this Martgage. shall have the same meanings as aet forth 1n the Comprehansive Environmantal Response, Compensanon. anid Liabilty Ast
of 1880, as amended, 42 U.5.C. Saction 9801, et seq. ("CERCLA"), the Superfund Amendments and Resuthonzation Act of 19868 Pub

No. 99-495 {“SAHA®), the Hazardous Materials Transpoariation Act 49 10.5.CC. Section 1801, et seq., the Hesourca Lonsarvannn and
Recovery Act, 42 U.5.C. Section 6901, et seq., ar other applicable state or Federal laws. rules. or regulatons adopted pursusnt 1o any of
the totegoing. The tearms “hazardous waste” and "hazardous substsnce” shall also include. without limitation. petroleum and petrolaum
tby-producte or any fraction thereot and 8sDasios. Grantor represents and warrants to Lender that: {a) During the perrod of Grantor s
ownarship of the Property, thers has been no use, genaration, manufacture, storage, tragtment, disposal, relnase or rhmaﬁmm relgase ot
any hazardous waste or substance by any person on, urder, about or from the Property, (bl Grantar has no knowladge of. or teasnn In
pehave that there has been, éxcept as previously disclosed 10 and scknowledged by Lender in writing, |} any use. (parmr alion
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manutacture, storage, treatmant, disposal, release, or threatened reiease of any hazardous waste or sybstance on. undef, aboul of from the
Proparty by any prior owners or occupants of the Property or (i} any actual or threatened litigation or claims of sny pind by nLv P RO
relating to swuch matters;, snd i(c} Except as previously disclosed to and acknowlsdgad by Lender in writing. (i) neither (Aranior M Aany
renenl, contrector, agent or other authorized user of the Fropenty shall use, ganarate. manufacture, store, treat, disposa o! "B rllease any
hazardous wasta or substance on, undar, about or trom the Proparty and il any such activity shall be conducted n comphance with atl
applicabia tedersi, state. and tocal laws, regulations and ordinances. including without lirmitation thoae laws, rgqulanons, and prdinances
described shova. Grentor suthorizes Lender and its agents to anter upon the Property 1o make such iNSpBCUIONS and tests. At Grantor's
axpanse, as Lender may deem appropriste to detarmine comphance ot the Property with this section of the Morigage. Anfy MEpOChinas o
isatg made by Lender shall be for Lender's purposes only and shall not be construed to create any responsitility or habdity on tha parl of
Lendar to Grantor or to any other person. The represantations and waArrantins contained herain are baaed on Geantor s due hgence an
invggtigating the Property for hazardous waale and hazerdous substances. Grantor hareby (@) releases and warves any lutuee oM
againat Lander for indamnity or contribution in the event Grantor hecames hiable tor cleanup or other costs under any Such laws,  andd e
agrees to indemnity and hold harmiass Lendar against any and all claims, {osses, hakilities, damages, penaibes, and axpenses wtuch Lsnier
may directly or indirectly sustain or suffer reguting from a breach of this section of the Maorigage or as a consgquance .l ally e
generstion, meanulacture, atorage, disposal, raleasa or threataned rpiease of a hazardous wasta or substence on the praoperties The
provisions of this section ot the Mortgage, inctuding the cbligation to indemnity, shall survive the payment of the Indet:tadness and the
aatisfaction and reconveyance of the llen ot this Mortgage and shall not he aftacted by Lender's acqusition of any miterast in the Property
whathar by foraclosure or otherwise.

Nulsance, Waate. Grantor shall not cause, conduct of parmit any nuisance nor caommut, pecmit, of suttar any STNIppINg of Of wasto an ne te
the Praperty or any portion of the Property. Without lirmting the generality of the toregoing. Grantor will not remaove. or grant to any other
party tha right to remove, any Timbar, minerals lincluding oit and ges). soil, gravel or rock producta withon tha pror wnlten consgrt o

Lender,

Asmoval of Improvemeants. Grantor shail not demolish of reMOvVeE any improvements from the Real Property without the pnor untten
caonsent af Lendar. As a condition jo the removel of any Improvamanis, Lendar mey require Grantor to moke arrangements sabigtactory 10

Lander to roplace such improvemenis with Improvements of at lagst equal valua,

Lander's Right to Entsr. Lender and its sgents and representatives may enter upon the Real Property at all reasonablie timas to aftend 1o
L epder's interasts and to ingpect the Property for purposes of Grantor's compliance with the terms and conditions ol this Maortgaga.

Compilance with Governmental Requsements. Grantor ahall promptly comply with ait lawg, ordinances, and regulatons. naw of haratter
in effect. of all governmental authoritios applicable to the use or OCCUpPBNCY ot the Property, including without hmitatien, the Amdacans
Wwith Dieabilites Act. Grantor may conteat in good taith any such law, ordinance, ar raguiation and withho!d comphance durity) any
procesding, including appropriate sppeals, so long a8 Grantor has notified Lender in writing prior 10 doing S0 and 50 long as_in Lender s
sole opimion, Lender’s ntarasts in tha Froparty ara nol jeopardized. Lender may require Grantor to post adequate securiy Of a suraty Flalels
repaonably satisfactory to Lender, 10 protact Lender's intaresr.

Duty to Protect. Grantor agreas neither to abandon nor leava unattended the Property. Grantor shail do all other acts. in addilian lo thanse
acts sat forth above in this section, which from the character and use o! the Property are reasonably nacessary 10 protect and peesarve ihe

Property.

DUE ON SALE - CONSENT 8Y LENDER. Lender may, at its oplion, declare immediately due snd payable sl surna securad by this Martgege upor
the sale or transfer, without the Lender's prior written consant, of all or any part of the Real Property, or any interast in the Raal Property A
"wala or transter™ means the convayance of Real Property or any right, title ar interest tharein: whethar lagai. benefimial or eguitable, whethat
valuntary of involuntary, whether by outright sale, desed. installmant sale contract, land contract, contract for deed, leasahald nlereat wilh a
tarm greater than thrae (3] years, lease-oplion contrect. or by sate, asuignment, or transter of any benalicial interast n o 1o any land trus!
holding titie 10 the Reai Proparty, or by any other mathod af conveyance ot Real Proparty interest. I any Grantor 16 8 corporaton, parteneshap or
nrmted liabdity company, transter also includes any change in ownership of more than twanty-five percent (25%! of the voling LIock . partnarshg
intorests or limitad liability company intarasts, as the casé may be. of Grantor. Howewar, this option shall not be exarcised by {unde? il skl

axprcige 18 prohibited by faderal law or by Alabema law.
TAXES AND LIENS. The !olfowing provisions relating to the taxes and lieng on the Property are a pari of this Mortgage

Payment. Grantor shall pay when due land in il events prior to delinquency! all taxes, payroll 1axes, spacial 1axed, ASNeRSMONIS. wales
charges and sewaer service charges levied against or on account of the Property, and shali pay when dus all claims tor work done o or fars
gervices rendared or matarisl furnished tc the Property. Grantor shall maintain the Proparty free of all hens having profity aver or gguat |10
tha intarost of Lander under this Mortgage, excapt far the hen of taxes and assessments nol dua, snd axcap! as otharwise proveded o the

Iniiowing paragragh.

Right To Contest. Grantor may withhold payment ol any tax, assessment. or claim in connaction with a good faith disputle over tha
obiigation to pay. 8o tong as Lander’'s intereat in the Property 15 not jecpardized. I a lien arises or i8 fiilag ms a8 result ot nonpaymen
Grantor shall within filteen (15) days after tha ien ariags or. 1t a lian is tiled. within tifteen {15} deys after Grantor has notice of tha fihing
secure the discharge of the lien, or it raquested by Lander, deposit with Lendar cash or & sutficient corporate surety B OF OtRer SeLUnty
satisfactory te Lendsr in an amount sutticient to discharge the lien plus any costs and attornaye’ fees or other charges that could sccrun ps
a result of p toreciosure or seie under the lien. In any contest, Grantsr shall datand itsett and Lender and shall sabiafy any adverse judfgment
before antorcement against tha Propaerty. Grantor shall name Lender as an additionai obligee undar any surety bond jurmished in the
contest proceadings.

Evidence of Paymant. Grantor shall upon demand turnish to Landar satisfactory evidencs of paymant of tha taxes or assassmants arel shail
authorize the appropriate governmantal otticial to dekver 1o Lender a! any time 8 written ststemant of 1he taxes ardd assessmeants agans!

the Froperty.

Notice of Construgtion. Grantor shall notity Lender at laast tiftean (15) days hetore any work is commenced, any Sarvices are turnishaed, o
any materials are aupplied to the Property, it any mechsnic’s lian, matgrisimen’s lian, or othear han could be assertad on scoount o the
work aervices. or materials. Grantor will upon request of Lendar turnish 10 Lender advance assurances satisfactory to Landnr that Grantor
can and will pay tha cost of such improvameants.,

PROPERTY DAMAGE INSURANCE. The tollowing provisions ralating to msunng the Proparty are a part of this Mortgage.

Maintenance of Insurance. Grantor shall procure and maintain pohcies af fire insurence with standard extended Covarage endoitamants &:n
n replacement basis for the full insurable value covering il iImprovamants on the Reat Property in an amount sulhcient 1o avod application
st any consurance clause, and with a standard mortgages clause n favor of Lender. Grentor shali atso procurs and manta.n
comprehanaive genaeral tability msurance In such coverage amounts as Lender may request with Lender being named as adkLonal insureds
i such lwbility insurance policies. Additionaity, Grantor shall maintain such other insurance, incluging but not fimred 1o hazard, bHusineus
intecruption and boiler ingurance as Lander may require, Policias shall ba written by such insurgn¢e compames and In such torm as may tw
reasonably acceplable to Lender, Grantor shall deliver 10 Lendar certificates of coverasge from aach insurar contaning a supulation thai
coverage will not be cancelied or diminished without a mimmum of ten {10 days' prior written notica to Lender and nat contaiming any
dwelmmar of the insurer’s Nability for fallure 1o give such notice. Each insurance policy aleo ghall include an endorsament providing That
coverage in favar of Lander will not ba impaired in any way by any act. ormissIcn of default of Grantor or any ather person  Shauld the Real
Property at any tme bacomae located in an area gesignated by the Director of the Federal Emergency Managemant Agency As a s A
fiond hazerd area, Grantor agrees to obtsin and mantain Federal Flood Insuvance tor the full unpeid principal balance of tha loan, up te the
maxmum policy kmits set under the Nationat Flood Insurance Program, or as otherwise requirad by Lander., and 1o muntan suchonduran: o
tar the term of the loan.

Application of Procesds. Grantor shatl prompily notify Lender of any lass or damage to the Property. Lender may maks proat of losy
Grantor fais to do so within fiteen {15} days of the casuaily. whather or not Lander’'s security & «mpaired. Lender may al s alnction
apply 1he proceeds to the reduction of the Indsbtadness. paymant ot any lian affecting the Property, or the restoration amd repa ol The
Property. Il Lender elects tc apply the proceeds to rastaration and repair, Grantor shall repar or replace the demaged ar dutroyed
improvemants in 8 mannar satislactory to t ander. Lender shail, upon satsfactory proot of such axpanditure, pay or resmburae Grantod fram
the proceeds for the reasonable cost of repair or restoration it Grantor is not in default under this Mortgage. Any proceeds which hayve not
naon disbursed within 180 days stter their receipt and which Lender has not committed o the repair or restoraton of the Propestly shall be
used first to pay any amount owing to Lander under this Mortgege, then 1o pay accrued interast, and the remainder. 11 any., shall bo appledd
11 the principai balance ot the Indabtedness it Lendar ho'tls any proceeds atter payment in fult of the Indebtedness, such procioedy shall be
paird to Grantor,

Unexplired Insurance at Sale. Any unaxpirec insurance shall inure to the benelit of, and pase to, the purchasar of the Property covitred by
this Mortgage st any truatee’s sale or other sale held under the prowisions aof this Maortgage, or at any foreclosurs sale ot such Propetly
1

Grantor's Repart on Insurance. LUpon regques! of Lender. howeaver not more than ance a year, Grantor shall furrign to Larndder A rapart on
sach exigting pokcy of insurAnce showing: (e} the nama of the insurer. b) the risks insured: () tha amount of the policy: idl the property

o oottt e ik s 4%
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insurad. the then currant replecesmant value ot such property, and the manner ot determining that valua: and {8} the aﬁniralmn tt'lﬂ of the
poticy. Grantor shail, upon request ol Lendar, have an independent appraiger sotistactory to Lander determine the cash value repiacamant

cost of the Property.

EXPENDITURES BY LENDER. If Grantor fals to comply with any provision of this Morigage. of i any action or proceeding s commanced that
would materisily aftect Lender's intareats in the Property, Lendar on Grantor's bahaei! may, but shall not ba required 1o, take any #chon that
Londer daems appropriate.  Any amount that Lender axpunds in so doing will baa: intarset at the rate proviged fof 10 the Note from the dale
meurred o paid by Landar to the date ot rapayment by Grantor.  Adl such axpanses, at Lender's option, will 18] no paysble on demsnd. [0 be
added ta the balance of the Nota and be apportioned among and ba payabie with any installment payments te become dua durng pither [ The
tarm of sny applicable ingurance policy or i} tha remaining tearm ot the Nota. or ic) be treatad as a balloon payment which wall Be due ant
payable at the Note's maturity. Thie Mortgage aiso will secure paymant ot these amounis. Tha nghis provided tor i s paragragh shall be o
addition to any other rights or any remaedies to which Lender may be entittad on account ot the default. Any such action by Lendnr whatl et b
construad as curing the default so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. Tha following provisions relating to awnarship of the Property are a part af 1his Mortgage

Thie. Grantor warrants that: (a) Grantor holds good and marketable title of record 1o the Property n fe¢ simple. treg and ciear of ail hans
and encumbrances other than those set forth in the Raat Rroparty descriplion of 11 any title insurance pohcy, Title raport. of hral ntly opeion
isaued in tavor of, and accepted by, Lender in ¢connection with this Mortgage. andg [b) Grantor has the tull nght. power, aovd puthorniby
axecute ang delivar this Mortgage to Lander.

heternes of Tide. Subjact to the exception in the paragraph above. Grantor warrants and will lorever dafand the fitle 1o the Froperiy agams?
the law byl claima of Bll peragns. In The sven! any action of proceeding 15 ¢ommenced that questions Grantor's utle or tha interast of Larkdos
Jndes this Mortgage, Grantor shall defend the action at Grantor’'s expense. Grantor may be the nominal party in such proceading e
Lender shall be entitled tc participate in the proceading and to be represented in the proceeding by counsel of Lender's uwn thaice, anhd
Grantor will deliver, or cauase tg he delivered, to Lendar Such NETUMBNIs AN Lencef mMAy reguast fem me (o hme o pereual such

participatian.,

Compliance With Laws. Grantor warranis that the Property and Grantor's use of the Property complise with all axiating apahcabio {aws
ardinances. arnd reguiations of governmentai suthorities.

CONDEMNATION. The lollowing provisions relating to condemnation of the Proparty are a part of this Mortgega.

Application of Nat Procesds. If all or any pan of the Praoperty 18 condemned by eminent domain proceedings of by any proceading or
purchase in lieu of condemnation, Lendsr may at ita eloction require that all or any portion of the net proceeds of 1he awerd ba applied 10
the Indabiedneas or the rapair or rastoraticn of the Property. The net proceeds of tha award shsl mean the award after payment of atl
reasonabla cogts, expeansas, and artornays’ tees incurred by Lendar in connection with the condemnation.

Proceedings. |l any procesding in condemnation is fiied. Grantor shail promptly notity Lender in writing, and Grantor shall prompfly take
zuch steps as may bs nacessary 1o defend the action and obisin tha award. Grantor mey be the nominsal party 1n such proceeding. bul
Lendor shall be antitlad to participata in tha procesding and to be represented in the proceeding by counset of its own chowce' and Guantor
will daliver or cause to be deliverad to Lender such instrumants 3 may ba requestad by it from time to tene to permit such participanon

IMPDSITION OF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to goverrynantal taxes
teps arng chargea are 8 part af this Mortgage:

Curtent Taxes, Feas and Chargea. Uppn request by Lender. Granior shall execute such documaents i addibon 10 1This Mortgage and take
whatevar other action is requested by Lender to perfect an? continue Lender’'s lien on the Aeal Property. Grantor shalt reimbaurse Landes 1o
all taxes as describad below, tegether with all axpenses incurred in racarding. parfecting or cantinuing this Mortgage, ncluding withou!
imitation all taxes, fees, documentary stemps, and other charges for récording or registening this Mortgage

Tausa. The following shall constitute taxes to which this section applies: {a) a spacific tax upon this type ot Mortgage or upon ail or ary
part ot the Indebtadness zacured by this Mortgage. (b} a specific tax on Grantor which Grantor s aythonzed or réquired ta deduct from
paymants on the indeblednens sacured by this type of Morigage: Ic) a [Aax On this type of Mortgage chargestle agsingt the Landar ar the
holder of the Note: and Id} a specific tax on all of any pertion of the indebiadness or an paymantis of principai and ntarest mnde by

Grantor.

Subseqguent Taxes. it any tax to which thia section appliies is enactad subseqguent to the date of this Martgage. this event shall have the
same aftect as an Event of Defauht {as defined below}, and Lendar may exarcias any or all of its available ramades 1or an Evant ot Delteutt
ps provided below uniess Grantor sither (a) pays the tax bafore i1 bacomes delinquent, ot (bl contesis tha tax as provided above m the
Taxes and Liens saction and deposita with Lender cash or a sufticient carporste surety bond or other security satsfactory to Lendar

SECURITY AGREEMENT; FINANCING STATEMENTS. Tha foliswing provisinns relating to this Mortgage as 8 secunly agreement ara a part !
this Mortgage.

Security Agresment. Thie instrument shall constitute o securily sgreement (o the extant sny of the Property constitutes foturas of ather
personal propserty, and Lendar ghsll hava all of the rights ol a secured party under the Uniform Commaercial Code as amendad from ime 14

ume.

Security interest. Upon request by Lender, Grantor shall execute financing statemaents And taka whataver othar action 8 reguested by
Lender to perfect and continue Lendar's security intarest in the Rents and Personal Property. in addition 1o racordimg this Mortgage n the
real property records, Lendar may, at any time and withaut further authorization from Grantor, file exscuted COUNIRIDAris. Copios Of
raproductions of this Mortgage as a financing stalemant. Grantor shait reimburse Lander for all expenses incurred n perteching or
continuing this security interest.  Upon detault. Grantor shall assemble tha Personal Property in 8 manner and at & place raatonably
convernent to Grantar and Lender and make 11 available 1o L ander wittun three (3} days atter raceipt of written demand from Lander

Addresses. The mailing addresses ot Grantor (¢ebtor) and Lender (sgcured partyl. trom which information concarning the secufity Intorasy
grantod by this Mortgage may be obtained leach as requrrad by the Uniftarm Commercial Code), are as stated on the first page af (hes

Marigage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances ang attorney in-tact are a pan at thes
Murtgagea.

Eurther Assurances. At any time, and from tima o time, upon request ol Lendar, Grantor will make, axecute and dehvar or will Cause to
ha made, executad or delivered, to Lender or te Lender’'s designes, and when requested by Lender, cause to be tled. racarded refitad . oo
rsrecorded, as the case may be, 8t such times and in such offices and places as Lendar may deem appropfiate. any and all such martgages
dends of trust. security deeds, sacurity sgreements, financing statements, continuation statements. wstruments of furthar assurance
certificates. and gther documents as may, in the sole opinion of Lender. be necessary or desirable 1n ordar to eHectuate, compliate, naerfect.
continue, or praserve {a) the obligations of Grantor under the Mote, this Mortgage, snd the Related Documents, arrd b tha by ard
securtty interests created by thia Mortgsge as tirst and prios liens an the Praperty, whether now owned ¢ hareaftor acquired by (rantos
Uniess prohibited by law or agreed 1o the contrary by Lendar in writtng. Grantor shall reimburse Lendar for all costs and axponses (MeLtred
R connection with the matters referred 10 in this paragraph.
Afttorney-in-Fact. ! Grantor feils to do eny of the things referred to in the preceding paragraph, Lender may do so tor and a0 the name o
Grantor snd at Grantor's axpense. For such purposes, Grantor hereby irravocably appoints Lender as Grantor's attorney in tact tof 1he
purpose of making, executing, delivering, filing. recording, and doing all other things as may be necessary of dasieable, n Larddat’s so'e
ppmian, 1o accaempliah the matters rglarred to 10 the precading paragraph. '
FULL PEAFORMANCE. f Grantor pays ail the Indebtedness, including without kmitaton all advances sacured by this Mortgege, when Jus. and
athorwise performa efl the obligations imposed upon Grantor under this Morigage, Lender shall exacute and deliver 10 Grantor a swiabie
sanstaction of this Mortgage and suitable gtaterments of armination ot any financing atatement on lie evidencing Lender’'s scourty intprast n
the Rents and the Parsonal Property. Grantor will pay, i parmitted by apalicabte law, any resgonable terminalion fbe aB geterrminad by Lendes
fram Dme (o ime,

OEFAULT. Esch of the following, at the option of Lender, shalt constitulg an avent of detault {("Event of Detault™) under this Maorlgage
Dafault on Indebtedness. Failure of Grantor 1o rake any payment whan due gn tha Indebtedness.

Default on Other Payments. Failure of Grantor within the time raquired by this Mortgage 1o make any paymaent for taxes of InsurANce of
any othar peyment nacoaesary to prevent filing of or to etlact discharge of any Lan,

Complisnca Defaull. Failure of Grantor to comply with any other term, obligation, covenant ar condition contamed 0 this Motigage . the
Nota or in any of the Related Documenis. ¥

Defaull In Favor of Third Perties. Should Grantor detault under any loan. extension of credit. sacurity agreement, purchase or sales
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sgreament, or any other agreemant, in favor of any other creditor or person that may materially sffect any of Gesmtor’s ' y o
Grantor's ability 1o repsy the Note or Grantor's sbility to perferm Grantor's obigations undar this Mongags or m af thw Relatsd
Doacumants. -
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Palss Statements. ARY WHITENTY, rOp7ESENTELION OF AIADKMANT Made Of Tumaned 10 Landor by or on behalf of Granter under ll'-'i"l:léﬂml,
the Nota or the Related Dacumoents is telss or mislssding in sny Matarial raspact, aithar now of 8t the tme made ar lurniehed,

Defective Collstersfization. This Morigage or any of the Related Documents cesses 1o ba in full force Bnd affect {NCluding Takure of By
ooligterst documpnts o crents » valid and parfecied security interest of tien} at any time and tor any resson.

insolvemey. The dissolution or termination of Grantor's sxistence e a going business. the insoivency o Grantor, the appointmant of a
receiver for sny pert of Grantor'a property. any sesignmant for the baneftt of craditors, any type of creditor workout, or the commencament

ﬂmMmﬁrmemmmwnrwﬂrmtm.

Forsslosure, Foripinme, ete. Commencement of loreclosurs or forfeiture proceedings, whather by judicial procseding. seli-halp.
repOSSResion of any other method, by any creditor of Grantoe or by any governmaental agancy ageinst any cof the Proparty Howevar, this
subsection shall not soply in the avent of a good faith diepute by Grantor as to tha validity or ressonableness of the clatm whach is the basis
ol the forsciosure or forefeiture proceeding, provided that Grantor gives Lander written notice of such claim and lurnishes raserves or a
surety bond for the cleim satisfactory to Lender,

Breach of Other Agrsement. Any breach by Grantor uncer the terme of any other agresmant batwesn Grantor and Lender that s not
remedied within any grece period provided therein, including without knitation any agreament conceming any indabledness of other
obligation of Grantor to Lender, whether oxisting now of later.

Events AMecting Guaramor. Any of tha preceding svents occurs with respect to any Gusrantdr of sny of 1ha Indebiedrass of any
Guerantor dies or becomes incompetent, or revokas or disputes tha vehdity of. or liability 'under, any Guarenty of the Indablodnass.

Adverss Change. A matorial adverse change osccurs in Grantor's tinancial condition, os Lender believens the prospect ot paymant o
partormance of the Indebtedress is npaired.

insscurity. Lander in good faith deems itsslf insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event ot Detfault and at any time thersafter, Lencier, al ta ophon, may
exarciss sny one or mors of the following rights and ramadies. in addition to any athar rights o remadies proviged by law:

Aocaierate indebtedness. Lender shall have the right at ite option without notice to Grantor to declars the entire Indebtadness immediately
dus and pasyable, inchuding any prepayment panaity which Grantor would be required 10 pay.

UCE Remedies. With respact to ail or any part of the Personal Property. Lender shall have aill the righta and remedies of & secured party
under the Uniform Commerciel Code.

Collect Rents. Lender shall have the right., without notice to Grantor, to takg possassion af the Property and collect the Ranta, wnoluding
amounts past due and unpaid, and apply the net procesds. Over and above Lender’'s costs, against tha indeblednass. !n furtherance of th
Aght. Lander may réQuird any tenant or other user of tha Property tc make payments of rent or usa faes directly to Lender. 1t tha Hents are
coltected by Lender, then Grantor irrevocably designates Lender as Grantors artornay-in-fact 10 endorss instruments received n payment
tharaof in tha name of Grantor and t© negotiste the seme and collect the procesds. Faymants by tenanta of othar usarg to Lendar n
rasponse to Lender's gemand shail sstisty the oblfigatiorm for which the payments afe made. whether or not any propar grounds tor the
dampnd existed. Lender may exsrciss its rights under this aubparagraph either in person, by agent, or through a receiver.

Appoim Recelver. Lender shell have the right to hava 8 receiver appointed to taka possesaion of all or sny part of the Proparty, with the
power {0 protect and pressrva tha Property. to oparste the Property preceding foreciosurs or sales, end to collect thae Rents from the
Property snd apply the procesds. over snd above the coat of tha recetvership, sgeinst the Indebtedness. The rsceiver may sarve wihout
bond if permitted by law. Lender's right to the sppointment of a receiver ahall exist whether or not the spparent value ot the Property
exceads tha Indebtedness by a substantial amount, Employment by Lendar ahall not disqualify a person from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicisl decree toreciosing Grantor's intarest in sl or any part of the Property.

Sols. Lander shall be suthorized to take posssssion of the Proparty and, with or without taking such passassion. ahter gnang
notice of the thme, place and terma of ssle, together with » description of the Property to be soid, by publication once a week for thres (3)
successive weoks it $0ME NEWSPaper published in the county of counties m which the Real Property to be sold is located, 10 sell the
Proparty {of such part of parts thereo! as Lander may from time to tima sect 10 safl} in front of the fromt or mein door of the courthouse of
the county in which the Property to be sold, or 8 substantial and material part thereot, is located, at public putcry, to the heghest buidar tor
cash. If there is Real Property to be sold under this Morigage in more than one Gounty, publication shalt be made 10 all countias where the
Real Property 10 be sold Is located, it nO newspaper la published in any county in which any Real Property (o be sakd is located, the notice
shati be published In 8 newspapsr publishad in an sdjoining county for thres (3} nuccessive weaeks. The sale shall be held between the
hours of 11:00 5.m. and 4:00 p.m. on the day designated for the exercise of the power of sals under this Mortgage, Lander may Did ot
any asla had under the terms of this Mortgage and may purchass tha Property | the highest bidder therstore. Granlor hereby waives sny
and all righis to have the Proparty mearshalled. In axsrcising fts rights and remedies, Lender ahaHl be free to sell ail or any part of thae

Property together or seperately, in 0nd B8i8 Of by sepsrate sales.

Deficlency Judgment. I permitied by applicable law, Lender may oblain a judgment for any deticiency remaimng in the ingebtadness dun
to Lender after applicstion of all amounts received from the sxercise of the righta pravided in thie saction,

Tenancy et Sufferance. If Grantor remalng in possession of the Property atter the Property is sokd as provided above or Lender otharwrss
becomas entitied to possassion of the Property upon defsult of Grantor, Grantor shall bacome a tenant at suffersnce of Lender or the
purchasar of thae Property and shali, sl Lendes’s option, either (al pay 8 ressonable rental for the use of tha Proparty, or (b} vacafe the
Property immediatety upon the demand of Landar,

Other Remediss. Lender shall have aill other rights and ramadies provided in this Mortgage or the Note or svarabie at law or in aquity

Sale of the Property. To the extent permitted by applicable isw. Grantos haraby waives any and all right 1o have the proparty marshallad
In axercising Ha rights and remedies, Lendar shell be fres to sell 8l or any part of the Property together or separatsly. in one asnle of hy
separste saies. Lander shall be entithed to bid at any public aale on ait or any portion of the Property.

Notice of Sals. Landsr shail give Grantor reasonable notice of the time and place of any public ssie of the Persanat Property or ot the Tirme
after which sny private sale or other intended disposition of the Persanal Property is to ba made. Resssonabie notice shall mesn noLce
given st least ten (10} days betors the time of the sale or disposition.

Waiver: Elsction of Remedies. A walver by any party of a breach of a provision of this Morigage shell not constrtute s waeiver al or
prejudice tha party’s righis otherwise to demand strict compliance with that provision or any othar provision. Elaction by Lender [0 pursue
any remady shail not exciude pursult ot any other remady, and an alection to make expenditures or taks action to parform an obigaton of
Grantor under thin Mortgage atter feilure of Grantor ta perform shall not attect Lander’'s right to decisrs a default and axarcise its remedes

wnder this Morigags.

Attorneys’ Fees: Expenses. |f Lender Institutes any suit or action to anforce any af the terms of this Mortgage. Lender shal be enbitled to
racovar such sum ss the court may adiudge reasonsble attorneys' tees Bt trial and on any appssl. Whether of not any cowurt achon s
invoived. sl ressonabia expensss incurred by Lender that in Lender’s opinioft are necessary st any time for the prolaction of ia intereat of
the sniprcement of s rights shall bscome a8 part of the Indsbtedness payabls on demand end shall bDesr interest trom the date ot
expanditure untii repaid at the rats provided for in the Note. Expenses covered by thie paragraph include. without iritation. however
subiect to any limits under applicable law, Landar's attorneys’ foes and Lander's legal expenses whether or not thare w8 lawsist, nciudmg
attornays’ fess for bankruptcy proceadings l(including eftoris 1o modify ©of vecsts any autometic sty or imjunction!, appsals and any
anticipated post-judgment collection services, the cost of sasrching records. obtsining titie reports (including foracionurd reporist.
survayors' reports. and aporeisal tess, and titie insurence, to tha extent permitted by applicabia law. Grantor also will pay any court COsts.
in addition to all other suma provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Mortgage, including without imitation any notice of defeult and any
notice ot sale to Grantor. sha!l be in writing, may be sent by telefacsimie {uniess otherwisa required by law]. and shall ba eftactive when
sctually deliversd, or whan deposited with a nationally recognized overnight courier, or, if mailed, shall be deemed effective when depositad in
tha United States mail first cless, certified or registerad mail, postage prepsi¢, directed 10 the addresses shown near the beginming at thi
Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice 1o the other partios, specifymng
that the purpose of the notice is to change the party’s addrass. All copias of notices of forecioaure krom the hokder of anyjben which has
priority over this Mortgage shall be sent to Lender’s address, Bs shown neas the beginning of this Mortgage. For notice purposes, Grantos
agrees to kesp Landsr informad st oll times of Grantor’s current pidress.
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. thereof) of the credit it of ¢ orovided for herein, which i the maximum principel indebsedness 10 be gpcured by this
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MISCELLANEOUS PROVISIONS. The following misceltanecus provisions are & part of this Morgage: :
Amendwmants. This Mongeags. together with any Reiated Documents. constitutes the entire understanding and agreemant of the parws as

, to the metters set forth In this Mortgege. No siterstion of or amendment to this Mortgage shall be alfactive unlass given n wrnhing anx L)
signed by the party or parties scught 10 be charged or bound by the siteration or amesndment. .
Annual Raports. it the Property ia used for purposss other thar Grantor's residence, Grantor shall furnesh to Lender. upon request. a v

cartified statemant of net operating income raceived from the Property duting Grantor’'s previous fiscal year in such torm and datml as
Lander shal require. ~Net operating income™ shall mesn all cash receipts frorm the Proparty less all cash axpenditures mada sn connechion

hmm.mmmmm-dmmmwbummﬂ-nmﬂm, Subject to tha provisions ,
m.rutmlnn.ﬁwﬂuhwwmmhmmmmhmmmsmﬂnm. .

] Arpitration. Lender end Grmrtor thet ot disputes, cleime snd controversies Batwesn them, whethar iIndividual, joint. of cless in

nature, arising from this Morigags otherwiss, inciuding without Amitetion contract and tort disputes, shell ba whitrated pursumnt to T

Rules of the Americen Arbliration Association, upon mequest of aither party. No act 1o take or dispose of eny Collateral shall constitute a

waiver of this arbitratian sgreement or be prohibited by this arbitration agreemant. This includes. without limitation. obiswung mpunclive :
relia! Or 8 temporary restraining order; invoking a power af sale under any dssd of trust or morigaQe. ODIRINING & writ ot attachmant of -
imposition ot a raceiver: or axarcising any rights reiating to personel property, inciuding tsking or disposing of such property with or without
judiclel process pursusnt to Article 9 of the Uniform Caommercisl Code. Any disputes, claimg, or controversias conceining the lawhuiness or
regscnablensas of any sct, or axarcise of any right, concerning &ny Colatersl, including any claim to rascind, reform, or otherwisa modity
any egreemaent relating to the Collstersi, shail sisc be arbitrated, provided however that no arbitrator shall have the nght or the power 1o
enjoin or restrain any act of any party. Judgment upon ahy award rengared by any arbitrator may be sntered in any court hawving
. juriediction. Nothing in this Mortgage shail preciude sny party trom seaking squitable reliaf from s court of competent jursdction. The
' statute of imitstions, estoppel. welver, lachea, and similar doctrines which would otharwise be applicable in an actwon brought by 8 party
shell be appliceble in any arbitration procesding, and the commancemant of an arbitration procseding shall be deamed the commencement
ol an action for thess purposes. The Federsl Arbitration Act shail spply to the construction, interpretation, and antotcemaent ot thak

arbitration proviskon,

Caption Headings. Caption headings in this Morigage sre for convenience purposes onlty and aré not to be used to interprat or getine the i
provisions of this Mortgage. _

Marger. There shall be no merger of the Interast or ntiu crested by this Mortgage with any other interest or eststs in the Property st any
time heid by or tor the benafit of Lender In any capacity, without the written consert of Lander.

Multiple Parties; Corporate Autherity. Al obligations of Grantor uncer this Mortgage shall be joint and saveral, and 8ll reterences to Grantor
ahall maan each and svery Grantor. This maans that sach of the perscns signing below is responsible for el obligations in this Mortgage

Seversbility. if a count of competent junsdiction tinds any provision of this Mortgage 10 be invahd or unanforcaabla as to any parson or
circumatance, such finding shall not render that prowision invalid or unentorcesbls as to any othar pearsons or cwcumstances. ! feasble,
any such offending provision shadl be desmad to be modified to be within the limits of enforceability or validity; howaver. it tha otfending .
provision cannot ba so modified, it shell be stricken and sil other provisions of this Mortgege in alt ather respects shall reman vald and

anforceabie,

sSuccassors and Asalgne. Subject to the timitations stated in the Mortgsge on transtar of Grantor's interest, thus Mortgage shall be binding
upon and nure to the benefit of the perthes, thelr sucoesscrs ond assigna. [t cwnarship of the Property becomas vested in & parson Gthert
i than Grantor, Lander, without notice to Grentor, may daal with Grantor's successors with referanca to thia Mortgags and the indebiedness
by way of forbesrence of axienaion without releasing Gfantor from the obligations of this Mortgage or liability Jrdar the indabtedness.

Tiame I of the Essence. Time is of the essence in the performance of this Morigage. F

wWalver of Homestead Exemption. Qrentor twreby releesos end wolves all rights and benesfits of the homastead exsmption Iawe of tha State
ot Alabama as 1o all indebtednass secured by this Morigage.

i

|

|, Waivers and Consents. Lender shall not be deemsd to have waived any rights unders thia Morigags (or under the Related Documents’
'; unless such waiver ks in writing and signed by Lendsr. No deley or omisalon on the part ot Lender in axercising any right shait opersts as &
E waiver of auch right or any other right. A waiver by sny party ot 8 provision of this Mortgage shall not constitute a waiver of of prayudice
:
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thi porty’s right otherwies to demand strict complisnce with that provision or any other provision. NO prior wavyer by Lender. nor shy
course of dasling batween Lender snd Grantor, shall constitute a weiver of any of Lendar’s rights o any of Grantor’s cbligstrons a8 to any
tuture transactions. Whenever conssnt by Lender is required in this Mortgage, the granting ot such conssnt by Lendar in any Instance shatt
nat constitute continuing consent to subsequent instences where such conesant ig raquired.

GRANTOR ACKNOWLEDGES HAYVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR AGAEES TO ITS TERMS.

GRANTOR:

Name: D. Renes Maessey / Real Estate Departmem
Address: Poat Oios Box 10247
City, Stete, Z1P: Bsmningham, Alsbema 38202

CORPORATE ACKNOWLEDGMENT

) &8

|, the undersigned suthority, a Notary Public in end for said county in said stats, heraby cestifty that Kmren H. Doyml. Secretary. ot Doyl '.

Construction Company, Ing., & corporstion, |s signed to the foregoing Morigage snd who is known to me. scknowisdged bators me on this day
otfioer and with full authority, axacuted the same vo&.lnuﬂlv fior and

that. baing informad of the contents of said Mortgege, he of she. 30 such
as the act of eaid corporgtion. - \
Given under my hand and official seal thie _ deyof Yi _ e 19_%6\_ :
h ' l h ﬂll
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This Morigage sscures open-snd or ravoiving Indebisdness with residentist real property or interests; thersfore, undar 3action 4{-22-211&
Code of Alabama 1975, as amanded, the mortgage fiing privilege tax on this Morigege should not sxceed $.15 for eath #3100 for fraction

thereof) of the credit Imit of § ) __ provided tor hersin. which is the maximum principal indebtedness 1o ba .ctityd by this
Mortgage at any one time,
Regicns Benk
8y: _
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