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l DATE AND PARTIES. The date of this Mortgage (Security |nstrument) 1s L. Ahpril 26, 1999 and the
parties, their addresses and tax ida‘tificntinn mimbers, if required, are as follows:

i MORTGAGOR: Thomas A. Snowden, Jr.
i husband and wife

| 102 Talmadge Drive
| Pelham, AL 35124

Dixie J. Snowden
hushand and wife

102 Talmadge Drive
Pelham, AL 35124

[J If checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their signatures and
ack nowledgments. :

LENDER: FIRST NATIONAL BANK OF SHELBY OOUNTY

ized and existing under the laws of the United States of Americs
P. 0. BOX 977

COLIMBTANA, AL 33051
Taxpayer T1.D. #:

'3 CONVEYANCE. For good and valuable consideration. the receipt and sufficiency of which is acknowledged, and to secure
| the Secured Debt (defined below) and Mortgagor’s performance under this

Security Instrument. Mortgagor grants. bargains,
conveys, seils and mortgages to Lender, with power of sale, the following described property:

(7 10 BREEaR BR,4IS PRNES A, AR, TR B0 0o,

The property is located in BN 1 R P
(Couniy)
1102 Talmadge Drive ... ... . Pelham Alabama 32124 ... ...
(Addreas) {City)

([P Coude
Together with all rights, essements, 4

nances, royalties, mineral rights, oil and gas rights, all water and npanan rights,
ditches. and water stock and all existing and future impr

ovements, stractures, fixtures. and replacements that may now, or af
any lime in the future, be part of the real csiate descnibed above (all referred to as “Pr

operty™). When the Secured Deht
{hercaftor defined) is paid in full and all underlying agreements have been terminated. this Mortgage will become null and
votil.

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any onc tme shall ni
excesd $ 1?0; 000.00

. This limitation of amount does not include interest and other fees and
charges validly made pursuant to this Secunty Instrument. Also, this limitation does not apply to advances made under the
terms of this

ecurity Instrument to protect Lender's secunity and to perform any of the covenants contmped n this Secunty
Instrumunt. ‘

llllllllllllllllllllllllllllllllllllllllllll

" 4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
helow and all their extensions, renewals, modifications or substitutions. (You must specific
secured and

ally identify the debtis)
you should include the J:f[!l al maturity date of such debi(s}.)
Home Equilty Line of t Agreement and Disclosure Statement

ALABAMA - HOME EQLRTY LINE OF CREDIT MORTGAGE |NOT FOR FNMA, FHLMC, FHA DR VA USE) ‘page | of 4
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Instrizment whether or not this Security Instrument i ifically referenced. 1f more than ofd person Rgne

Instroment, cach Mortgagor that this Securn will secure all futsre advances and future obligations

ﬂntm;ivumwhumade;mymmm %mmyumurmu and others. All fature
and other futuro obligations are secured by this not yet be

C.AﬂuhmﬁmMamgrmmlm,wﬁchmywm.mthcnmnmﬁmhihimdbth‘in:ludins.
bot not mited (o0, liabilities for overdrafts ' hmdﬂmmﬂnmmﬂbﬂmhﬂnﬂpmmm;
D. All additional sunw advanced

upmimwmd‘a Lender for insuring, preserving or otherwise rolecting the
sums sdvanced expeases incurred by Lender under the terms o this Security

‘ pmﬁdnﬁmmcuufﬂ!ﬁwufmmmmﬂwm additional
indebtednees secured under B of mwwmmymmmqmmuu ortgagor's
pnn:ipllﬂwulhaﬂm“uru w_ﬂﬁ-wwwummmmaﬂumwmmuuMmmed

paragraph A of this Section).

MORTGAGE COVENANTS. N agroos that the cOvenamts in this section arc matorial obligations under the Secured
Debt and this Socurity Instrument. if Morigagor breaches any covenaad in this section, Lender may refuse to make additioaal
extensions of credit and reduce the crodit Lt By not exercising either remody on Mortgagor's breach, Lender does not waive
hﬂf‘ldﬂﬂbhﬁﬂ@ﬂﬁdﬂftﬁﬂﬂﬂlhﬁchﬂhwm

W*Mwwﬂulnﬂ m&uﬁrhwmmhwdwmmwinﬁmrMEMMMmu
M&MWWNMWWW.

Prior Security Interests. With regard to any other

created a prior securi interest or encumbrance on the y.Mwwmmmpmmmm:ndm

mmmwmlyud mmm.ﬂwﬂmwmmdhwmymdiﬁuﬂoummnuf.mmmmy
ldvmuuﬂnrlnymhmwmwoﬂbyhﬁmmuMLM‘lmwﬁthnlpprDﬂl.‘

Clahms Title. Mortgagor will pay all taxes, sssessmcnts, liens, encumbrances, lense payments, ground re utilities,
and other charges relati mhﬁmmm.unﬂnmymgﬁmﬂumﬁf %o Lander c of all notices
that such amoums are and the ovidencing M 5 origagor will defend title to the Property

WMMMWHW%IMMMuMMnMﬂNW
that are necessary. Mortgagor mmhmdhwmmﬂmﬁm_MMnuf&qum.
mewﬂutﬂnmdbmymdmwﬂlm ially change without Lender’s pnior wrilen
consert. Mortgagor will not any change in license, mwi:ﬁwmmﬂunmnutwiw Lendet s prior wnticen

' demz,pmceeding!.chinmdm&numinﬁhlmﬂr,mdn any loss or

notice at the time of or fommlmpecﬁmwtfyingnmmmhlcpm-pmfmthe

Lender or Lender's mﬁ.uhndﬂ'lopﬁon.mmn?mﬁmnmymmmbhﬁmhmwptmufwmdr
shall be entirely for Lender’'s benefit and Mortgagor will in o way rely on

inspection. Any inspection of the
Lender’s inapection.

Authority to Perform. If M fails to perform any duty or an of the covenants contained in this Securnty Instrumen,
Landernuy.wiﬂnltnuim‘ or cause them to be . M sppoints Lender as attorney in fact to sign
Moﬂglgoruwnrpqmymmnmryforpufoma.w‘sn to perform for M shall not cresie an
ohliguﬁmtnperform.mduﬂsr'lfaﬂlmmwfnmnﬂlnﬂwhdeh from exercising any of Lender’s other rights
under the law or this Security Instrument.

Leaseholds: Condominkans; Plansed Unit Developments. Mmtgngefngrmtnwnplywiﬂllh:pmﬁsium of any lease |f
this Security Instrument is on a leasehold. If the Property includes & umt in a coadomintum, time-share or a planned umt
development, Mortgagor will perform all of Morstgagor's duties under the covenants, by-laws. or regulstions of the

Condemnation. Mortgagor will give Londer prompt notice of any pending or threstoned action, by privaie or public entities 10
Echnnrﬁcmymﬂufhwwm.mdomﬂmmmym”. Mortgagor suthonnes
ndartuimminﬂaw‘lminm}rnfﬂnanBdﬂcﬁhd:ﬁﬂmmdﬁﬂ. Mortgagor assigns o Lender the
of any lﬂﬁﬁGhﬂhMﬁMMlWﬁﬂMMﬁfnﬂmmmqﬂh Property.
mhpmcoedalhlﬂbewnﬁdundmmmdﬁllha lied as provided in this ity Instrument. This assignment of
proceads is subject to the terms of any prior morigage. of trust, security agreement of r lien document.

Insurgnce. M hﬂkmmwagnmlmbyﬁm*ﬂmd,meﬂmmmuﬂmhm:mbly
associnted with the dmmiuwpndlmnﬁnmmmmlﬂhmhnimdmhmmmmm&
that Lender requires. mmmﬂnmmmmwMmgmmhjmmumbr*uppmm.
which shall not be unreasonsbly withheld, If M fuils to maintain the coverage described above, Lender may. af
Lender’s option, obtain coverage to protect Lender’s ri hintherpoftynccordincmdumnflhiuSecuritylmm,

Al @mmpdthﬂmﬂ:ﬂhnupﬂhmummmﬂimm:m'mortm-:chun'md.whm:
applicable. “loss payee clause.” Mortgagor shall immediately notify. Lender of cancellation or termination of the insurance.
i ander shail have the right to hold the policies and renewals. Ifummﬁm.ﬂwﬂlmmmhm
all receipts of paid preeniums and ronewal notices. U m,MwnhﬂlgivainnnuﬁntennEcﬂtuthumm
and Lender. Lender may make proof of loss if not immediately by Mortgagor.

Unleas otherwise agreed in writing, all insurance oodﬁ!hlllbﬁlppﬁadlothmﬂ]ﬂﬁmmmpﬁrﬂfﬂ:Fmpﬂtymmth:

Secured Debt, whether or not then dus, at Lender’s '.ﬁnylppﬁﬂﬁmafmwmpnmqﬂd:ﬂlndc:wndm
ﬁ!qnmthathndﬂnnfthmhoﬁlhdpc nov the amount of any payment. Any cxcess will be paid to the
ortgagor. If the Property is acquired by .M%‘sﬁﬂmlﬂymmmdpmm ing from
dtmgg:_tutb?ropartybafmathu-:qtinﬁnnnhﬂlmm nder to the extent of the Debt immedistely the
acquisition.
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Fimncial Reports and Additionsl Documnents. Mort willpmvidetnlnndﬂmnma:u.m}'ﬁl@n&ilwm
informmtion Lender mIMHmuﬂymmry. origagor agrees to sign, dativer. end any additional of
certifications that Ia may conmider necossa lo porfect. coblinge, and preserve Mortgagor's obligations under this
WEWMM‘IIMMmﬁB%RWy.

WARRANTY OF TITLE. Mortgagor warranis that Morigagor is or will be lawfully seized of the estate comeyed by this
Seourity Inetrument and has the right to grant. bargain, convey, sell, and mortgage, with power of sale, the Property.
Moctgagor slso warranis that the Propetty is unsncumbered, excepl for encumbrances noted ahove.

DUE ON SALE. Leader may, at its , declare the sntire balance of the Secured Debt to be immediately duc and payable
upon the crestion of, or contract for the creation of, a tranafer or sale of the Property. This right is subject to the restrctions
imposed by federal law (12 C.F.R. 591). as applicable.

DEFAULT. Mortgagor will be in default if any of the following occur:

Fraud. Aoy Consumer Borrower engages in fraud or material misrepresentation in connection with the Secured Debt Lhat is an
open end home equity plan.

Paymeats. Any Consumer Borrower on any Secured Debt that is an open end home equity plan fails to make n payment when
due. - '

N

. Any action or imaction by the Borrower or M r occurs that adverscly affects the Property or Lender s rights in
tho . This includes, but il not limited to, the ing: (s} Mortgegor fails to maintnin required insurance on the
Property; (b) Mortgagor tranafers the Property; (c) M r commits waste or otherwise destructively uses or fails to
maintain the Property such that the action or inaction adversely sffects Lender's security; (d) Mortgagor fuls to pay taxes on
the or otherwise faila to act and thoreby causes a lien to be filed against the Property thal ia senior to the lien of this
Security Instrument; (e) a sole Mortgagor dies; (f) if more than one Mortgagor, any Mcug.fa dies and Lender’s secunty s
adversely affected; (g) the Property is taken through emipent domain; (h) a judgment is agrinst Mortgagor and subjects
Mortgagor and the Property to action that adversely affects Lender's inicrest, or (i) & prior Lienhoider forecinses on the
Property and as a result, Londer’s interest in sdversely affected.

Executive Officers. Any Borrower is an executive officer of Lender or an affiliate and such Borrower becomes indebted to
1 snder or apother lender in an aggregate amount greater than the amount permitted under federsl laws and regulstiors.

REMEDIES ON DEFAULT. In addition to any other remedy available under the terms of this Secunty Instrument, Lender
may acoslerate the Secured Debt and foreciose thia Sacurity Instrument in s manner provided by law if Morigagor i 1n default.
In some instances, federal and state law will require Lender lo provide Mortgagor with notice of the right to cure, or other
notices and may establish time schedules for foreclosure actions.

At the option of the Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of s default or anytime thereafier.
The acceptance by Le of any sum in payment or ruﬁnl payment on the Secured Debt after the balance 15 due or s
accelersted or after foreclosure proceedings are filed shall pot constitute s waiver of Lender’s right to require comptete cure of
any existing defsult. By not enercising any remedy on Mortgagor's default, Lender does not waive Lender's nght to later
considet the event a daznlt if it happens again.

If Lander initistes a judicial foreclosure, Lender shall give the notices as required h')f applicable law. If Lender :nvokes the
rufnh,Lnuluﬂqudﬂid:ﬂunnﬁunfub.mdmtnuudlnﬂ:‘rﬂ{;tili: , a8 required by applicablc
Lpp

w.unhrnrihdﬁgomywrchmtbhwnmyuh.hnda ¥ of the sale in the manner
required by applicable law. The sale of any part of the shall only operste as & foreclosure of the sold Property, o any

remaining Property shall continue (o secure any unsati Secured Debt and Lender may further foreclose under the power of

sale or by judicial foreclosure.

EXPENSES: ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. If Mortgagor hreaches any
covenant in this Security Instrument, Mortgagor agrees to pay all expenses Lender incurs in performing such covenants or

protecting its security interest in the , ax include, but are not limited to, fees incurred for inspecting.
reserving, or otherwise protecting the and Le *s security interest. Thesoe expenses are payable on demand and will
r interest from the date of payment id in full at the highest rate of interest in effect as provided in the lerma of the

Secured Debt. Mortgagor agress to pay all costs and expenses incurred by Lender in collecting. enforcing or protect
Lender's rights and remedies under Security Instrument. This amount mzy include, but is not limited unn:118 umrrs.-ya‘ fa:us.
court costs, and othor logal . To the extent permitted by the United States Bankrupicy Code, Mortgagor agrees to pay
the ressonable sttorneys’ fees incurs to collect the Secured Delst ss awnrded by any court exercising jurisdiction under
the Bankruptcy Code. This Security Instrument shall remain in effect umtil released. Mortgagor agrees to pay for any
recordation costs of such release,

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Eanvironmental Law means,
without limitation, the Comprebeaaive Environmental Response, Compensation and Lisbility Act (CERCLA, 42 U.5.C. 9601
et seq.), and all other foderal, state and local laws, regulstions, ordinances, court orders, attorney general opinionR or
interpretive letters concerming public heaith, safety, welfare, onvironment or a hazardous subetance; and (2) Hazardous
Substance means any toxic, radicactive or hazardous material, waste, pollutsst or contmminant which bas chaructenstscs whach
render the substance dangerous or potentially dangerous to the lic health, safety, welfare or environmemt. The term
includea, without limitation, substarnces defined as “hazardous material,” *toxic substances.” “hazardous waste™ or
"hazardous subsiance” undet any Law,

Mortgagor represents, warranis and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be lacated,
stored or reloased on or in the Property. This restriction does not apply to small ﬁnﬁﬁu of Hazardous Substances that
are genenally recognized to be appropniate for the normel use and mainienance of the Property.

B. Except as jously disclosed and acknowisdged in writing to Lender, Mortgagor and every tcoant have been, are, and
shall mﬁ full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately notify Lender if a reioase or threatened release of a Hazardous Subsiance occurs on, umler
or sbout the Property or there is a violation of any Environmentsl Law concerning the Property. In such an event.
Mortgagor shall take all necessary remedial action in accordance with any Environmentsai Law.

D. Marigagor shall notify Lender in writing as soon as Mortgagor has reason to believe there is any pending or
thwmmﬂmndmmhﬁémunmhmm ned release of any Hazardous Substance or
the violation of asy Environsmestal :
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12. ESCROW FOR TAXES AND INSURANCE. Unless otherwiso provided in a separate agreement, Mortgdgor will not be
 required to pay to Lender funds for taxes and insurance in escrow.

s -
r

'13, JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All dwtics under this

| Security Instrument aro joint and individual. If Mortgaxar signs this Scounty Instrument but daoes net 8ign an evidence of debt,
Mortgagor does so oaly lo morigage Morigagor's interest in the Property to secure payment of the Sccurcd Debt and
Mortgagor does not agree to be personally liable on the Secured Debt. If this Security Instrument secures a guaramy betwesn
Lender and Mortgagor, Mortgagor agrees (o waive any rights thet may prevent Lender from bringing any action or claim :
against Morlgagor or any party indebted under the obligation. These rights may include, but are not limied 10, any '
anti-deficiency or one-action laws. The duties and benefite of this Security Instrument shall bind and bencfil the successors iand
asgsigns of Mortgagor and Lender.

14. SEVERABILITY; INTERPRETATION. This Security Instrument is complete and fully integrated. This Secunty lnstrument
may not be amended or modified by oral agreement. Any section in this Security Instrument, attachments, or any agreement
related to the Secured Debt that conflicts with applicable law will not be effective, unless that law expressly or imphedly
petmits the veriations by written agreement. If any section of this Security Instrument cannot he enforved according to s
terms, that section will be severed and will not affoct the enforceability of the remainder of this Security Instrument. Whenever
used, the singular shall include the plural and the plural the singular. The captions and headings of the sections of this Secunty
Instrument are for convenience only and are not to be used to interpret or define the terms of this Secunty Instrument. Time 15
ol the essence in this Security Instrument.

'15. NOTICE. Unless otherwise requifpd by law, any notice shall be given by delivering it or by mailing it by first class mait 1o
: the appropriate party's address on page 1 of this Security Instrument, or 1y any other address designated in writing. Notice to
one mortgagor will be decmed to be notice (o all mortgagors.

'16. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement rights relating 1o the Property.

'17. LINE OF CREDIT, The Secured Debt includes a revolving line of credit. Although the Secured Debt may be reduced to »
: zero balance, this Security Instrument will remain in effect until released.

18. APPLICABLE LAW. This Security Instrument is governed by the laws as agreed to in the Secured Debt, except o the extent
required by the laws of the jurisdiction where the Property is located, and applicable foderal laws and regulations.

19. RIDERS. The covenants and agresments of each of the riders checked below are incorporated into and supplement and amend
the terms of this Secunity Instrument.

[Check all applicable boxes]
L) Assignment of Leases and Rents O T e e e e

20, [} ADDITIONAL TERMS.

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenunts contained in this Security Instrusnent and 1 any
attachments. Mortgagor also ac s receipt of a copy of this Secunty Instrument on the date stated on page 1.

lllllllllllllllllllll

e, |
Thﬂmﬂﬂﬁ . ' owden, Jr. (Witness as 10 ali signatures)

Attorney In Fact for Dixle .}). Snowden

- ACKNOWLEDGMENT: | PR
BTATE OF ALABAMA | COUNTY OF SHELDY

) n

I, the underaigned authority, a Notary Public in and for said County in said Btate hereby ceryiffy Uhat THbma u
A. Snowden, .Jr. husband of Dixime J. Snowden, whome name !B aigned to the foregoing conveyance and whid/ ie kown
L me, sacknowlaedgad before me on thla day that, being informed of the contents of the cnnvu‘nncl‘hi akecuted

Fha mame voluntarily on the day the same bears date. Given under my hand and offirial seal L"!‘]i-ﬁj'-lﬁhtl‘ day «f
April, -1999, - " ~
# P I

~F .-
! A ( 1 - . "
I ‘ . . , ¢ .
.L;,,_,_:,,_H-_f,__ _{( ) _zid""?': 7 My Commisaion Expiree: "‘ﬁll/? d : }
: Notary Pub(I)Ic -

STATE OF ALABAMA : COUNTY OF SHELBY

', the umclaralgned authority, a Notary Public In and for mald County Iin eald Btate haraby certify bthat Thoman
A, Snowden, Jr., Attornay-in-Fact for bixie J. Snowdsn, is signed to the foregoing conveyance and who Lo kjown
vy miv, acknowiedyad before me on thim day that, being informed of the contents of the conveyance !‘;p ex gyt e
tha aame voluntarjily Qn the day the sames bsars date. Given under my hand and official sea' thid 26th day of

Apri), 1999. »’fs / s
oy ' L ﬁ - . 2 "
fHLL__“ a f‘?i i My Commission Bxpires: ! ’”'.J!,Jflr _e:...'l,
F Notacy Publi{é/ § ' E
0 ,
S P

o __.-'_E_é'.. B e - -



HOME EQUITY LINE OF CREDIT RIDER |
(FORM OCP-REMTG-AL)

This Home Equity Line of Credit Rider is made this 26th day of
April, 1999, and is incorporated into and shall be deqmed to amend
and supplement the Mortgage of the same date given Dby the
undersigned ("“Borrower" or "Mortgagor®”) to secure Borrower's Home
Equity Line of Credit Agreement ("Note" or “"Credit Agreement™) 1O
First National Bank of Shelby County (“Lender® or "Mortgagee”) of
+he same date and covering the property described in the Mortgage.

NOTICE: THE MORTGAGE SECURES AN OPEN-END (REVOLVING) CREDIT PLAN
WHICH CONTAINS A PROVISION ALLOWING POR CHANGES IN THE ANNUAL
PERCENTAGE RATE. INCREASES IN THE ANNUAL PERCENTAGE RATE MAY
RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREARSED FINANCE
CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RAYE MAY RESULT 1IN
LONER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES. PROCEEDS
OF THE CREDIT PLAN WILL BE ADVANCED BY LENDER UNDER THE TERMES OF A
HOME EQUITY LINE OF CREDIT AGREEMENT BETWEER LENDER AND BORROWER.
THE AGREEMENT WILL BE REFERRED TO IN THE MORTGAGE AND ANY RIDERS
ATTACHED THERETO AS "NOTE" OR "CREDIT AGREEMENT."

1. Home Equity Line of Credit Agreement. All references in
the Mortgage and Riders attached thereto to "revolving line of
credit" are held to include "Home Equity Line of Credit Agreement.”

2., Payment of Principal and Interest; Prepayment and Late
Charges.

A. Rate and Payment Changes. The Credit Agreement provides
for finance charges to be computed on the unpaid balance

outstanding from time to time under the Credit Agreement at an
adjustable annual percentage rate. The annual percentage rate may
be increased or decreased on the first day of each billing cycle
hased on changes in the prime rate as published daily in the Wall
Street Jourpal's Money Rates Table (the IndeXx). The annual
percentage rate charged under the Credit Agreement during each
billing cycle will be 0.00% above the Index in effect on the first
day of that billing cycle, although a discounted rate may be
charged for an initial period. The initial annual percentage rate
provided in the Credit Agreement is 7.75. The annual percentage
rate will increase if the Index in effect on the first day of a
billing cycle increases and will decrease if the Index in effect on
the first day of a billing cycle decreases; however, the annual
percentage rate will never exceed the maximum rate stated in the
Credit Agreement nor will it ever be lower than the minimum rate
stated in the Credit Agreement. Any increase 1in the annual
percentage rate may result in increased finance charges and
increased minimum payment amounts under the Credit Agreement. Any
decrease in the annual percentage rate may result in lower finance
charges and lower minimum monthly payments.

B. Maturity Date. If not soconer terminated as set forth in
the Credit Agreement, the loan will terminate twenty years from the

date of the Credit Agreement, and all &sums payable thereunder
(including, without limitation, principal, interest, expenses and
charges) shall become due and payable in full.

C. Mortgage Tax. The Mortgage secures open—end or revolving
indebtedness with an interest in residential real property.
Therefore, under § 40-22-2(1)b, Code of Alabama 1%75, as amended,
the mortgage filing privilege tax shall not exceed 5.15 for each
§100, or fraction thereof, of the credit limit or maximum principal
indebtedness to be secured by the Mortgage at any one time, which
is the principal sum gtated in the Mortgage, Although the interest
rate pavable on the line of credit may increase if the Index

R P LR Ly



- ——— — — ——— — -

—_———— . ——— e = s

4
1
I

increases, the increased finance charges that may result | are
payable monthly under the Credit Agreement and there 15 no
provision for negative amortization, capitalization of unpaft
finance charges or other increases in the principal amount secured
hereby over and above the principal sum stated in the Mortgage.
Therefore, the principal amount secured will never exceed the
credit limit unless an appropriate amendment to the Mortgage is
duly recorded and any additional mortgage tax due on the increased
principal amount is paid at the time of such recording.

3. Puture Advances. The Credit Agreement provides for an
open-end line of credit under which Borrower may borrow and repay,
and reborrow and repay, amounts to and from the Lender up to a
maximum principal amount at any one time outstanding not to exceed
the credit limit. Multiple advances are contemplated and are
gsacured by the Mortgage. The Credit Agreement does not regquire
that Borrower make any mimimum initial advance or maintain any
minimum balance under the line of credit; therefore, at times there
may be no outstarfling indebtedness under the Mortgage. However,
the Mortgage shall become effective immediately notwithstanding the
lack of any initial advance and shall not be deemed satisfied nor
shall title to the Property be divested from Lender by the payment
in full of all the indebtedness at any one time outstanding, since
in each case further borrowings can thereafter be made from time to
time by Borrower under the terms of the Credit Agreement, and all
such borrowings are to be included in the indebtedness secured
hereby. The Mortgage shall continue in effect until all of the
indebtednees shall have been paid in full, the Credit Agreement and
line of credit evidenced thereby shall have beén terminated, Lender
chall have no obligation to extend any further credit to Borrower
thereunder, and an appropriate written instrument in eatisfaction
of this mortgage, executed by a duly authorized officer of Lender,
cshall have been duly recorded in the probate office in which the
Mortgage was originally recorded. Lender agrees to execute such an
ingtrument promptly following receipt of Borrower's written request
therefor, provided that all of the conditions set forth above have
peen fulfilled. Nothing contained herein shall be construed as
providing that the Mortgage shall gecure any advances by lLender to
Borrower under the Credit Agreement in a maximum principal amount
at any one time outstanding in excess of the credit limit or
principal amount set forth in the Mortgage unless the Mortgage
shall have been amended to increase the credit limit of principal
amount by written instrument duly executed and recorded in the
probate office in which the Mortgage was originally recorded.

Paragraph 4 for Junior Mortgages Only

4. Prior Mortgages. (Complete if applicable.) Paragraph 5,
subparagraph entitled “Prior Security Interests,” 1is modified to
add the following provisions: This Mortgage is junior and
subordinate to a prior mortgage, lien, or other security instrument
recorded in Book , page , or Instrument No. in the Probate Office
of County, Alabama. Borrower ghall perform all of Borrower's
obligations under such mortgage or security instrument, including
Borrower's covenants to make payments when due. Borrowerl shall pay
or cause to be paid all taxes, assessments and other charges, fines
and impositions attributable to the Property which may attain a
priority over this Mortgage.

Borrower hereby authorizes the holder of a prior mortgage oOr
other security instrument encumbering the Propertly to disclose the
Lender the- following information: (1) the amount of indebtedness
sacursd by such mortgage or other gecurity instrument; (2) the
amount of such indebtedness that is unpaid; (3) whether any amount
owed on such indebtedness is or has been in arreare; (4) whether
there is or has been any default with respect to such mortgage or
other security instrument, or the indebtedness secured thereby; and
(5) any other information regarding such mortgage or other security
ingtrument, or the indebtedness secured thereby, which Lender may
requeat from time to time. Borrower expressly agrees that 1I
default should be made in the payment of principal, interest, Or
any other sum payable under the terms and provisiona of any priox
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sortgage or other gacurity instrument, or 1if any othsr event of

defmult (or event which upon the giving ol notice or lapse of time,
or both, would constitute an event of duilfault) should occue .
thereunder, Lender may, but shall not be obligated to, cure such
default, without notice to anyone, by paying whatever amounts may
pe due, or taking whatever other actions may be required under the

terms of such priur“mortguga-nruuther security instrument so as to

put the same in good standing.

5. Rights of Enforcement. Each of Lender's rights of
enforcement under the Mortgage and the Credit Agreement 18
esparate. Lender may exercise and enforce one or more of these
rights, as well as any of Lender's other rights under the law, one
at a time or in combination.

6. Authority of Mortgagee to Perform for Mortgagor.
Paragraph 3, subparagraph entitled "authority to Perform" 18
amended to indlude the following provision:

Furthermore, ‘iwan i{f Lender obtains insurance, pays taxes, Ol
does or pays for other things necessary to protect the value of the
Property and Lender's rights in the Property, if such failure to
pay by Borrower is an event of default under the Credit Agreement
or Mortgages, Lender may still treat Borrower's failure to perform
the covenants and agreements contained in the Credit Agreement oOr
Mortgage as a default. If gsuch failure to pay by Borrower ls not
a default, Lender may still treat it as a breach of the Credit
Agreement. or Mcertgage and enforce such remedies as are provided for

such breach.

7. Security Agreemeat. This Mortgage constitutes a security
agresment under the Uniform commercial Code and creates a security
interest in the personal property included in the Property.
Borrower shall execute, deliver, file, and refile any financing
stataments, continuation statements or other security agreements
that Lender may require from time to time to confirm and perfect
the lisn of this Mortgage with respect to that Property and shall
pay all costs of filing. Without limiting the foregoing, Borrower
irrevocably appeoints Lender attorney-in-fact for Borrower tO
execute, deliver and file such writings for and on behalf of
Borrower.

B. rinancial Statements. Borrower agrees to furnish current
financial statements and other financial information deemed
necessary by Lender when requested.

9. memedies on Default. Paragraph 9 entitled "Default and
rcceleration® is amended to include the following provision in the
third subparagraph:

Lender shall publish the notice of sale once a week for three
concecutive weeks in a newspaper published in the county in which
the real property ie located, and thereupon shall sell the property
to the highest bidder at public auction at the front door of the
county courthouse in the county in which the real property 1is
located. Lender shall deliver to the purchaser Lender's deed
conveying the property.

10. Environmental Laws and Hazardous Substances. Paragraph
11 entitled “Environmental Laws and Hazardous Substances” is

amended to include lead-based paint as a hazardous material or
hazardous substance.

11. Waivers. Paragraph 16 entitled "waivers” is amended to
include the following provision:

Borrower waives all rights of homestead exemption 1in the
property and relinquishes all rights of curtesy and dower in the

proparty.

By signing below, Borrower and Mortgagor accept and agree to




the terms and covenants contained in this Home Equity Link of L
Credit Rider and acknowlsdge receipt of copies of the Mortgage agd,
any Riders attached thereto. “

Dixie J.

it : ,/’é;z
Thomas A. Bn an, .

Attorney in PFact for
\ pixie J. Snowden
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