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State of Alabema [8pace Above This Line For Recording Data) ™
Frih Case No.
LOAN NO. \ MORTGAGEL - ol -4466223-703
THIS MORTGAGE ("Security Instrument’) is given on April 20, 1999 -
The Grantor i APRIL W. BOYD, A MARRIED WOMAN |
=« JOINED BY HER HUSBAND, ANTHONY BOYD
("Borrower"), This Security Instryment is given 10
ALL1ED FINANCIAL SERVICES
. which is
organized and existing under the laws of THE STATE OF ALABAMA , and

whose address Is 406 VALLEY AVENUE, BIRMINGHAM, AL 35209
{"Lender’). Borrower owes Lender the principal sum of

Ninety Six Thousand Two Hundred Seven and no/100
Dollars (U.S. § 96,207.00 ).
This debt Is evidenced by Borower's note dated the same date as this Security Instrument "Note™), which

provides for monthly peyments, with the ful debt H not pakl earlier, due and payable on
May 1, 2029 " This Security Instrument secures 10 Lender: (a) the repayment of the debt

avidancedyby the Note, with interest, and al renewals, extensions and modifications of the Note, (b) the
payment of all other sums, with interest, advanced under paragraph 7 to protact the security of this
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LOAN NO.

Security Instrument; and (c} the performance of Borrower's covenants and agreements under this Security
strumert and the Note. For this purposa, Borrower does hereby morigage, grant and convey to the
Lender and Lender's successors and assigns, with power of saie, the following described property located
in JEFFERSON SHELDBY County, Alabama

*+*SEE EXHIBIT "A" ATTACHED HERETO AND INCORPORATED HEREIN BY REFERENCE.**

which has the address of 166 JASMINE DRIVE,

ALABASTER (Street. City|.
Alabama 35007 [Zp Code] ("Property Address’),

TO HAVE AND TO HOLD this property unta Lender and Lender's successors and assigns, forevef,
together with all the improvements now of hereafter erected on the property, and all egasements,
appurtenances and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the toregoing Is referred to in this Security Instrument as
the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hersby conveyed ang has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
sncumbrances of record. Borrower warrants and will detend generally the titie to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unitorm
covenants with limited variations by Jurisdiction to constitute a uniform security instrument covertng real
nroperty.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Imaerest and Late Charge. Borrower shall pay when due the principal of,
and interest on, the deit evidenced by the Note and late chargese due under the Nota.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall incluge in each
monthly payment, together with tha princlpal and interest 23 sat forth in the Note and any late charges, a
sum for (a) taxes and speclal assessments levied or to be levied against the Property, (D) jeasahold
payments of ground rents on the Property, and {c) premiums 10 insurance requirad under paragraph 4 In
any year In which the Lender must pay a moftgage insurance premium to the Secratary of Housing and
Urban Development ("Secretary’}, or in any year in which such premium would have been required
Lender still hold the Security Instrument, each monthly payment shall also inciude efther: (i} & sum for the
annual mortgage INSUraNce premium 1o be paid by Lender to the Secrotary, of (i) a monthly charge instoad
of a morntgage insurance premium if this Securfty Instrument is held by the Secretary, In a reasonable
amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these items
are called "Escrow items" and the sums paid to Lender are called “Escrow Funds.”
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LOAN NO.

Lender may, at any time, coliect and hold amotnts for Escrow tems in an aggregate amount not to
axceed the maxdmum amount that may bo required for Borrower’s escrow accoumn under the Real Eslate
Settlement Proceduree Act of 1974, 12 U.8.C. Bection 2601 ot seq. and iImplementing regulations, 24 CFR
Part 3500, as may be amended from time 10 time ("RESPA"), except that the cushlon or reserve
permitted by RESPA for unanticipated diasbursements or disbursemens before the Borrower's payments
are avaiabie in the account may not ba based on amounts due for the morigage jnsurance premium.

if the amounts held by Lender for Escrow ltems exceed the amounts permitted to be hetd by RESPA,
Lender shall account to Borrower for tha excess funds as required by RESPA. it the amounts of funds held
by Lendar st any time are not sufficiont to pay the Escrow [tems when due. Lander may notity the Borrower
and require Borrower to make up the shortaga as parmitied by RESPA.

Tne Escrow Funds are pladged as gdditionat security for ali sums gocured by this Security Instrument.
it Borrower tenders 1o Lander the full paymant of ail such sums, Borrower's accoult shatl be credited with
the balance romaining for all installiment fiems (@), (b}, and {c) and any mongage insurance Dremium
instaliment that Lender has become obligated 1o pay 10 the Secretary, and Londef ehatll promptly
refund any excesg funds to Borrowef. Immedlately prior to a toreciosure sale of the Properly of s
acquisition by Lender, Barrower's account shail be credited with any palance remaning tor all ingtalimeants

tor items (&}, (b), and ().
3. Application of Payments. Al payments under paragraphs 1 and 2 shall be applied by Lender as

follows:
Firsl, to the mortgage Insurance pramium to be pakd by Londer to the Secretary or to the monthly
charge by the Secretary instead of the monthly mortgage insurance premium,
to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and
other hazard insurance premiums, as required;

Thirg, to Interest due under tha Note;

10 amortization of the principal of the Note; and '

Fifth, to late charges due under the Note.

a. Fire, Flood and Other Hazsrd Insurance. Borrowsr shall insure all improvements on the Property.
whather now in axistence oOr subsequently arected, against any hazards. casualties, and contingencies,
including fire, for which Lender requires insurance. This insurance shall be maintained in the amounts and
tor the periods that Lender requires. Borrower shall also insure all improvemants on the Property, whether
now In existence or subsequantly arectad, against loss by floods 10 the extent required by the Secretary. Al
insurance shall be carried with companies approved by Lender. The insurance policies and any renewals
shall be held by Lender and shall include logs payable clauses in favor of and in a form acceptable 10,
Lendet.

In tha event of loss, Borrower shall give Lender Immediate notice by mail Lender may make proof ot
\oss lf not made promptly by Borrower. Each insurance company concerned is hereby authorized and
directed to make payment for such loss directly to Lender, instead of to Borrower and to Lender jointly All
or any part of the insurance proceeds may be appiled by Lender, at s option, either (a) to the reduction of
the Indebtedness under the Note and this Security instrument, first to any delincuent amouns applied in
the grder in paragraph 3, and then to prepayment of principat, or {b} o the restoration or repair of the
damaged Property. Any appiication of the proceeds 1o the principal shali not axtend or postpone the due
date of the monthly payments which are raferred to in paragraph 2, or change the amount ot such
payments. Any @xcess insurance proceeds over an amount required to pay all outstanding indebtedness
Lndar the Note and this Securlty Instrument shall be paid to the entity legally entitled thereto.

in the event of torectosure of this Security Instrument or other transfar of title 10 the Property that
axtinguishes the indebtedness, all right, tle and interest of Barrower in and 10 Insurance policies In force

ghall pass o the purchaser.
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LOAN NOQ.

5 wmﬁom Preservation, Maintenance and Protection of the propesty; Bomowar's Lo&n
Apmﬂ: . Borower shall ocoupy. estabiish, anc use the Property as Bofrower's principal
res within sixty days after the execution of this Security instrument (or within sbay deys of a later sale
or tranafer of the Property} and shafl continua 10 OCGUPY the Property as Borrower’s principal residence for
at least one yeer after the date of occupancy, Luniess Lander determines that requirement will cause undue
hardship for Borrower, or unless axtenuating circumstances exist which are beyond Borrower's control.
Borrower shall notify Lender of any axtenuating circumstances. Borrower ghall not commit waste of
destroy, damage of substantially change the Proparty of aliow the Property to deteriorate, reasonable wear
and tear excepted. Lander may inspect the Property if the Property Is vacant of abandoned or the loan |5 in

connaction with the ioan evidenced by the Note, inciuding, but not limited to. representations concerning
Borrower's occupancy of thetruperty as a principal residence. If this Security Instrument ls on a leasehold,
Borrower shall compiy with the provisions of the lease. If Borrower acquires fee title 10 the Property, the
leasehold and fee titie shall not be merged uniess Lender agrees to tha merger in writing.

8. Condemnation. The procseds of any awarg of clalm for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, o for convevance in place
of condemnation, are hereby assigned and shall be paikl to Lender to the extent of tha full amount of the
Indebtadness that remains unpald under the Note and this Security Instrument. Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security instrument, tirst 10 any
delinquent arnounts applied in the order provided in paragraph 3. and then to prepayment of principal Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments, which are refarred to in paragraph 2, of change the amount of such payments. Any excesp
proceeds over an amount required to pay af outstanding indebtedness under the Note and this Securty
Instrument shall be paid to the entity iegaily entitied theroto.

7. Charges to Borrows! and Protection of Lender's Rights In the Property. Borrower shall pay all
governmental or municipal charges, fines and imposRions that are not included In paragraph 2. Borrower
shall pay these obligations on time directly o the emity which is owed the payment. i fallure to pay would
advarsely aftect Lender's intarest in the Property, upon Lender's request Borrowear shall promptty furmish to
Lender receipts evidencing these payments.

If Borrower falls 1o make these payments or the payments required by paragraph 2, or fails 10 parform
any other covenanis and agreements contained In this Security Instrument, Of there Is a legal proceeding
that may significantly aftect Lender's rights in the Property (such as a proceading in bankruptcy. for
condemnation or to anforce laws of regulations), then Lender may do and pay whatever is necessary to
protect the value of the Property and Lenders rights in the Property, including payment of taxes, hazard
insurance and cther ltems mentioned In paragraph 2.

Any amounts disbursed by Lender under this paragraph shail become an acditional debt of Borrower
and be secured by this instrument. These amounts shall bear imerest from the date of
disbursement, at the Note rate, anc at the option of Lender, shall be immediately due and payable

Borrower shall promptly discharge any lian which has priority over this Security Ingtrument untess
Borrower: {a) agrees in writing to the payrment of the obdigation secured by the lien in a manner acceptable
to Lender; (b} contests in good talth the flen by, or deferds against anforcement of the lien in, legal
proceedings which In the Lender's opinion operate to prevent the anforcement of the lien; or (c} secures
from the hoider of the lien an agreement satistactory to Lender subordinating the lian 10 this Security
Instrument. f Lender determines that any pan of the Property is subject to @ Hien which may attain priority
ovar this Securlty Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty
the fien or take one or more of the actions sét forth above within 10 days of the giving of notice.

FHA Case No. 011-4466223-703
ELF-4R{AL) moo4).01 Page 4 of 8




LOAN NO.

8. Foes. Lender may collect tees and charges authorized by the Secretary.

g. Grounds for Acceleration of Debt.

{a) Default. Lender may. except as fimited by regulations issued by the Secretary, in the case of
;t:'vav,rrnant defaults, require immediate payment in ful of all sums secured by this Sacurity Instrument

(i} Borrowsr defaults by failing to pay in full any monthly payment required by this Securty

tnstrument prior to or on the due date of the naxt monthly payment, o

(i} Borrower defaults by falling, for a period of thirty days, to perform any other pbligations

comtained in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, i nermilted by applicable law (including Section
341(d) of the Garn-St. Garmain Depository institutions Act of 1982, 12 U.S.C. 1701j-3{d)) and with
the prior approval of the Sacretary, require immediate payment in full of ail sums secured by this
Security Instrument If:

(h All or part of the Rropery, Qr 2 beneficial interest in a trust owning all or part of the Froperty 15

sold or otharwige transfarred (cther than by devise of descent), and

(i) The Propeny is not occupied by the purchaser of grantee as his or her principal residence, Of

the purchaser or grantee does so occupy the Property qut his or her credit has not been

approved in accordance with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender 10 require immediate payment i
full. but Lender does nol require such payments, Lender does not waive its rights with respect 10
subsequent events.
(d) Regulations of HUD Secretary. in many circumstances requlations issued by the Secretary wiil
limit Lender's rights, in the case ot payment defaults, to require immediate payment in full and
toreclose If not paid. This Security Instrument does not authorize acceleration or foreclosure # not
permitted by regulations of the Secretary. '
(e} Mortgage Not Insured. Borrower agrees that if this Security instrument and the Note are not
determined to be eligible for insurance under the National Housing Act within 60 days from the cate
nereof, Lender may, at its option, require immediate payment in full of all sums secured by this
Sacurity instrument. A written statement of any authorized agent of the Secretary dated subsequent
to 60 days from the date hereof daclining to insure this Security instrument and the Note. shall be
deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not be
exercised by Lender when the unavailability of insurance 1s solely due to Lender's failure 10 remit a
mortgage insurance premium 1o the Secretary.

10. Reinstatemant. Borrower has a right to be reinstated if Lender has requised immediate payment in
full because of Borrower's failure 10 pay afl amount due under the Note or this Security Instrument. This
right applies even after toreclosure proceedings are instituted. To reinstate the Security instrument,
Barrower shall tender in a lump sum a1l amounts required 10 bring Borrower's account current including, to
the extent they are obligations of Borrower under this Security Instrument, forectosure costs and
reasonable and cusiomary attorneys’ fees and 6xpenses propery associated with the foreclosure
proceeding. Upon ralnstatement by Borrower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not required immediate payment in full. However. Lender 15 not
required to permit rainstatement if; {i) Lender has accepted reinstatement after the commencement of
foreclosure procesedings within two years immediately preceding the commencement of a curren
foreciosure proceeding, (It reinstatemaent will preclude toreclosure on different grounds in the future, or (1D
reinstatement will adversely affect the priority of the lien created by this Security instrument.
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Borrower's aucCessor in interest. Lender shall not be required to commenco procoedings against any
successor in iimereet or reflise to axtend time for payment or otherwise modify amortization of the sums
sacured by this Security instrument by reason of any demand made by the criginal Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of

12. Successors and Assigns Bound; Joint snd Several Liabilty; Co-Signers. The covenants and
agreements of this Security Instrurnent shail bind and benafit the BLUCCASSOIS and assigns of Lender ani
Borrawer. subject 1o the provisions o o(b). Borrower's covenans and agreemants shail be joint
and several. Any Borrower who co-signs Security Instrument but does not execute the Note: {a) is
co-signing this Securlty Instrument only to mortgage, grant and convay that Borrower's interest In the
Property under the terms of‘Lhis Security Instrument; b) is not personally obligated 1o pay the sums
secured by this Security Insttument: and {c} agrees that Lender and any other Borrower may agree 1o
extend, modify, forbear or make any accommodations with regard 10 the terms of this Securlty instrument
or the Note without that Borrower's consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by maling &t Dy first class mah unless appiicable law requires use of another method. The
notice shall be directed to the Property Address or any other address Borrower designates by notice 10
{ender. Any notice to Lender shall he given by first class malt to Lender's addrass stated herein or any
address Lender designates by notice 0 Borrower. Any notice provided for In this Security Instrument shal
be deemed to have baen %ivan 1o Borrower of Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the
law of the jurisdiction In which the Property s located. In the event that any provision of clause of this
Security Instrument Of the Note confilcts with applicabie taw, such conflict shail not affect other provisions
of this Security Instrument or the Note which can be given effact without the conflicting provision. To this
ond the provisions of this Securtty Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrowe! shall be given one caonformed CopY of the Note and of this Securtty
Ingtrument.

16. Hazsrdous Substances. Borrowar shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on OF in the Property. Borrower shall not do, nor ailow anyone
alse to do, anything affecting the Property that is In viclation of any Erwvironmental Law. The preceding two
sentances shall not apply 1o the presence, use, or storage on the Property of amall quantities of Hazargous
Substances that are generally recognized to be appropriate 1o normal residential uses and to maintgnance
of the Property.

Borrower shall promptly give Lenaer written notice of any investigation, caim, demand, lawsuit o other
action by any govemmenal or regulatory agency of private pany involving the Property and any
Hazardous Substance of Envirormerntal Law of which Borrower has actual knowledge. It Borrower leams.
or is notified by any governmental or regulatory authority, that any removal or other remediation ot any
Hazardous Substances affecting the Property is necessary, Barrower shall promptly take all necessary
remadial actions In accordance with Environmental Law.

As used In this paragraph 16, “Mazardous Substances” are those substances defined as toxic of
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, othe!
fammable or toxic petroleum products, toxic pesticides and herbicides, volatila solvents, matenals
containing asbestos oOF formaldehyde, and radlcactive materials. As used in this paragraph 16,
“Environmental Law’ means federal lews and laws of the jurisdiction where the Property is located that
relate 1o health, safety or enviconmental protection.
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LOAN NO.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as loHows:

17. Assignment of Rents. Borrower unconditionally assigns and traneters to { ander aki the rents and
revenuas of the Property. Borrower authorizes L ander or Lander's agents to collect the rents and revenues
and hereby directs each tenant of the Propeny to pay tha rents 1o Lender or Lander's agenis. However,
prior 1o Lender's natice to Borrower of Borrower's breach of any covenant or agreemant in the Securty
Instrumant, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benafit of Lender and Borrower. This assignment of rents constitutes an absofute assignment and ngt an
assignment for additional security only.

if Lender gives notice of breach 10 Borrower (a) all rents received Dy Borrower shall be held by
Borrower as trustee for benefit of Lender only. to be applied to the sums secured Dy the Securty
instrument; (b) Lender shall be sntitied to collect and recelve all of the rents of the Property, and {c) each
tenant of the Proparty shail pay all renis due and unpaid to Lender or Lender's agent on Lender's written
demand to the tenant.

Borrower has not executed any priof assignment of the rents and has not and will not pertorm any act
that would prevent Lender from exarcising Its rights under this paragraph 17.

Lender shall not be required to enter upon, take contral of or maintain the Property betore of attor
giving notice of breach to Borrower However, Lender Or a judicially appointed receiver may do so at any
e there is a breach. Any application of rents shall not cure or waive any default or invalidate any other
right or remedy ot Lender. This assignment of rents of the Property shall terminate when the debt secured
by the Security instrument is paid in tull

18. Forecliosure Procedure. If Lender requires immediate payment in full under paragraph 8,
Lender may invoke the power of sale and any other remedies permitted by applicable law. {ender
shall be entitled to collect ali expenses incurred in pursuing the remedies provided in this paragraph
18, Including, but not limited to, reasonable attorneys’ fees and costs ot title evidence. |

If Lender invokea the power of sale, Lender shafl give a copy cf a notice 1o Borrower in the
manner provided in paragraph 13. Lender ghall pubtish the notice of sale once a week tor three
congecutive weeks in a NOwspaper published in JEFFERSON it LY
County, Alabama, and thereupon shall sell the Property 1o the highest bidder al public auction at the
front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's
deed conveying the Property. Lender or its designee may purchase the Property at any sale.
Borrower covenants and agrees that the proceeds of the sale shall be applied in the tollowing ordef.
(a) to all expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to all
sur?ln gecured by this Security Instrument; and (c) any excess to the person orf persons legally
entitled to it.

If the Lender's interest in this Security Inatrument is held by the Secretary and the Secrelary
requires immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial
power of sale provided in the Single Family Mortgage Forecltosure Act of 1994 ('Act’) (12 U.5.C. 3751
ot seq.) by requesting a foreclosure commissioner designated under the Act to commence
toreciosure and 10 sell the Property as provided in the Act. Nothing in the preceding sentence shall
deprive the Secretary ot any rights otherwise avaliable 1o a Lender under this Paragraph 18 of
applicable |aw.

19. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this
Security Instrument without charge to Borrower. Bofrower shall pay any recordation costs,

a0, Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all
rights of curtesy and dower In the Property.

21. Riders 1o this Security Inatrument. it one of more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants of each such riger shalt be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrumaent as if the rider{s} were a

pan of this Security instrument. [Check applicable hox{es)].

~ Condominium Rider  Growing Equity Rider Qther {specily)
 Planned Unit Development Rider . Graduated Payment Rider |
FHA Case No. 011-4466223-703 T';',f
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BY SIGNING BELOW, Borrowor accepts and agrees to tha tarms containad in this Security Instrumernt
mmwrﬂm{ogmwbyhmmmwmn 7 ﬁ
Nnesees: - / |

_ (Seal)

SBOrrcwer

— _ i (et

. ) / -Barrtvwer

[4E f;j’\/ ﬂs’f (Seal) ... (seal

ANTHDHT goyYD -Borrower -Borrowet

- {Seal} — ——— {Seal)

-Borrowes -BOrTOveet

(Seal) _ (Sea)

-BOrmowed -Borrovwed

STATE OF ALABAMA, JEFFERSON County $8:
Onthis 20th dayof April, 1959 1 the undersigned

_a Notary Public in and for saki county and in said state, hareby certify that

APRIL W. BOYD
«% JOINED BY HER HUSBAND, ANTHONY BOYD

whose name(s) 13

signed to the !ure?gtng convayance, and who is  known to me, acknowiedged before me that
bein informed of the contents of the conveyance, he / she axecuted the same volunta and as h

act on the day the same bears date. |
Given under my hand and seal of gftice this 20th day of /
oy
My Commission Explres: 7 ay jaooe - / Kagul
Notary Pubii /

This instrument was prepared by CLOS ING DEPARTMENT
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Roberts-Boyd, April & Anthony { ’
1.-99-53

-

EXHIBIT A

" Lot 5. according to the Survey of Revised Meadows, Plat 2, as recorded in Map
.. Bnok!Zﬂ, Page 26, in the Probate Office of Shelby County, Alabama.
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