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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED APRIL 22, 1898, betwasn Proctor & Sons Buliders, inc., whosa addresa is P. . Box
381074, Birmingham, AL 36238 {referrad to below as rQrantor”): and Regions Bank, whose addrass Is P. 0. Box
10247, Birmingham, AL 35202 (referred to below as “Lender™ ).

. GRANT OF MORTGAGE. For vakuble considerstion, Grantor mortgages. grants, bargaina, sells and conveys to Lender all of Grantor’s nght.

. title, and interest in and to the foliowing described real property, together with atl axisting or subssquently erected or atfixed buildings.

© improvamenta and fixtures: all ssasmeants, rigits of way, and appurtenances. alt watar, water rights, watercourses and ditch rights lInciuding

. atock In utilities with ditch or irrigation rights); and all other righta, royalties, and protits relating to the resl property, including without limisaticn
all minerala. oil, gas. geothermal and similer matters, loomted In Shelby County, State of Alabama (the “Real Property™):

i Lot 165, sccording to the Mep of Highland Lakes, 1at Sector, an Eddiaman Community, as recorded in Map g

Book 18, page 37 A. B, C, D, E. F & G. in the Probats Offica of Shelby County, Alsbama. Together with

i nonaxclusive sassement to use the private roadways, common aroa all as more particularly described In the

! Daclaration of Easements and Master Protective Covenants for Highland Lakes, o Residential Subdivision

: recorded as Instrument #1984-07111 in the Probate Office of Shelby County, Alsbama and the
Declaration of Covensnts, Conditions snd Restrictions for Highland Lakes, a Residential Subdivision. 18
Sector, recorded as instrument #1964-07112 in the Probate Offics of Shelby County, Alabama {which,
together with sll amendmenta thereto, is hersinafter collectively referred to as, the "Declaration™),

" THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

. The Real Property or lts address ls commonly known as 119 Swan Lake Circle, Birmingham, AL 36244. The Real

Proparty tax identification number is 09-3-08-0-001 L£01.011.

Grantor preaently sssigns 1o Landar all of Grantor's right, titie, and Interest in and 10 all leasaes of the Property and sit Rants from the Property
In addition, Grantor grants to Lender a Unitorm Commerclol Code security interest in tha Personal Proparty snd Rants.

DEFINITIONS. The following words shall have the following meanings whan used in this Mortgege. Terms not otherwise dafined in thus
Mortgoge shall have the mesnings attributad to such tarms in the Uniferm Commercisl Code.  All raferances to dollar amounts shall meaan

amaunts in lawtut money of the United States ot Americs.
Grantor. Tha word "Grantor* meana Proctor & Sons Bullders, ine.. The Grantor is the morgagos under this Mortgage.

Guarsntor. The word "Guarantor” means and includes without limitation each and all of the guarantors, sureties, and accommodation
pertios in gonnection with the Indebtadness.

imywovemerta. The word “Improvemants” meaane and InCludes without limitation alt exiating and hiture Improvemants, bulidings,
atructures, mobits homes atfixed on the Real Property, facilities, sdditions, replacemants and ather canstruction on the Real Property.

Indebtedness. Ths ward "Indabtednass”™ means ail principet and interest payable under the Note and sny amounts sxpsndan of sdvanced
by Lander to discharga obligations of Grantor of sxpenses incurred by Lender to anforce obligations of Grantor under thie Maorigags.
tagathar with interest on such smounts os provided in this Mortgsge.

Lender. The word “Lender” means Regions Bank, its auccesacrs and assigns. The Lender is the martgagsee under this Morigage.

Mortgage. Tha word "Mortgage™ means this Mortgage between Grantor and Lender, and includes without limitation ail aasignmants and
sacurity intarest provisions relating 1o the Peragnal Property and Rents.

Nots. The word "Note" means the promissory note or credit agreemaent dated April 22, 1999, in the ariginal principal amount of

$7393.760.00 from Grantor to Lendar, togethar with sll renswsls of. axtansions of. modificationa of, refinancings of, consolidahons of,
and substitutions for the promissory note or agreament. NOTICE TO GRANTOR: THE NOTE CONTAING A VARIABLE INTEREST RATE.

Personal Property. The worda “Personal Property™ maan all equipment, fixtures, end other artickes of parsonsi property now or hareafter
; owned by Grantor, and now of hersafter attachad or atfixed to the Real Proparty; together with all accesalons, perts, and additions to. all
! replacements of, and sHl substitutions for, sny of such property. and together with all proceeds linciuding without limitation all insurance
! oroceeds and refunds of premiuma) from any aale or other dispoaition of the Property.

Property. The word "Property” maeans collectively the Real Property and the Fersonst Property.
Real Proparty. The worda "Real Proparty” maan the property, interssts and rights deacribed above in the “Grant of Mortgage ™ seciion

Relstsd Documents. The words "Relatad Documents™ maan and include without limitation all promissory notas, credit agreamaents. loan
agresments, environimantal agreemeants, guarantiss, security agresments, mortgages, deads of trust, and all other inatruments, sgreameants
and docurmenta, whether now of herenfter existing, executed in connection with the Indebtadnass .
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Rents. The ward "Rents” maans sl present and tuture rents, revenues, incomae, issues, royatties, protits, and other benetita denved from
the Property.

THIS MORTGAGE, INCLUDING THE ABSIGNMENT OF RENTS AND THE EECUHILI'Y {INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2] PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in thes Mortgage. Grantor shall pay to Lender ali amounis secursd by this
Mortgage as they become due, and shall strictly perform all ot Grantor’'s obligations urider this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s posasasion and uae of the Property shall be gaverned by
1he following provisions.

Possession and Uss. Untl in default, Grantor may ramain in possession and control of and cparate end manasge the Property and collmt
the Renis from the Property,

‘ Duty to Maintein. Grantor shail maintaln the Property in tenantable condition and prompily partorm all repairs. replscemsants, and
maintanance nacasaary to preserve its value,

Hezardous Substances. The tarms "hazardous waste,”™ "hazardous subgtance,” "disposal,” “relesse.” and "threatenad rejaddn.” 88 used n
this Mortgags, shall have tha same mesanings aa st farth in the Comprehengive Environmental Response. Compensation, and Liabiity Act
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Payment, Gramtor shall pay when dus (and o sll svents prior 1o delinquency) all taxns, payroll taxes, spocial taxes, stselamants, wails!
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! work, sarvices, or materials. Grantor wilt upon requat of Lander furnish to Lendar advancs MSUIENCES satistactory to Lander that Grentor
can and will pay tha cost of such improvements.

i. PROPERTY DAMAGE INSURANCE. The foliowing provisions relating to insuring the Property are & pan of this Mortgage.
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shall by sophed

‘: uysed first to pay any smount owing to Lander under this Morigage, then to pay accrued interest, and the remainder, H'I'l'
1o the principsl balance of the indebtadnass. |f Lander holds any proceeds after payment in ful of the Indebtedhes. uﬂ* shalt Da
paid to Grantor.

i Unexpired insursnce ot Bale. Any unexpirad insurance ahali inure to the benefil of, and pass to, the purchaser of te Properly covered by
i MoTigege ot any trustes’s asle or othar anle haki under the provisions of this Morigags, or at any ferackosure sale of aush Property.

i Qrastor's Report on Insurange, Upon request of Lender, however not more thar once a vear, Grantor shalt furnish to Lendes & rapart an
: sach sxisting policy of inaursnce showing: (e} the nama of the inaunar. (b} the risks insured; (c) the amount of the policy. (d} the propgerty
' insured. the then current repiacement value of such property, and tha mannar of determining that value; and (8} the sxpireton date of the
poticy. Grantor sheil, upon request of Lander, have an indepandeant approissr satinfactory 1o Lander determine the cash valus replacemsnt

% cost of the Property.
! EXPENDITURES BY LENDER. If Grantor jalls to comply with any provision of this Mortgage. or if any actlon Of proceading is commanced that

would matarislly atfect Lendes’'s interests in the Property, Lender on Qrantor’'s behalf may, but shall not be required 10, teke any action That v
Landar deams appropriate. Any amount that Lendsr axpands i 30 doing will bear interast at the rate provided for In the Note from ths cdate
incurred or paid by Lender to the date of repayment by Grantor, Al such expenses, st Lender's aption, will (s be payabls on demand, (b} be .
addad to the balance of the Note and ba apportioned among and be payabils with any inataliment payments to bacoms due during either (] the .

tarm ot any applicable Insurance policy or {il} the rermaining term of the Nots, of () be treatsd as a balloon payrment which will ba aua s
paysbie at the Note's maturity. Thie Mortgage aiso will sacure payment of theas smounts. Tha rights proviged tor in this patagraph shall be
addltion to any other rights orf any ramedios to which Landar may ba anitied on account of the default. Any such action by Lendar ahalt rest b
canstruad as curing the defauit 60 as 1o bar Lander from any remedy that it otherwise would have had.

WARRANTY: DEPENBE OF TITLE. Ths following orovisions relating to ownarahip of the Froparty are a part of this Mortgege.

Title. Grantor werrants that (o) Grentor halds good and marketable title of racord 10 the Proparty in tea simple, free and claar o1 all lians
and encumbrances othar than thoss set forth in the Resl Property description or in any title insurascs palicy. tite report, or tinel titlhe opénien
imsued in ftavor of, and sccepiad byy Lander in connection with this Mortgage, and (b} Grantor has the full right, pawer, arwl authorty fo
axacute and deliver thls Mortgage to Landsr.

: Datense of Titde. Subject to the axception in the peregraph above. Geantor warrants and will foraver detend tha title to the Property sgensl
! the lawlul claims of all parsons. in the svent any action or proceeding I8 commencad that questions Grantor's title or the interast of Lander
: undar this Mortgege, Grantor shali detend the action at Grantor's sxpense, Grantor may be the nominal party in such procesding. but
Lendar ahall ba entitiad to participste In the proceading snd to be reprasanted in the proceeding by counsel of Londar's own choics. and
Grantor will deliver, or cause to be dalivered, to Lendar such instruments a8 Lander may fequast from time to lime 1o permi such

i participatlon.

Complisncs With Laws. Grantor warrants that the Property and Gramtor's use of tha Property complies with sl axisting applicabia laws.
: ordinances, and regulations of governmaental authoritien.

CONDEMNMNATION. Tha following provisions ralating to condsmnation ot the Property are & part af this Mortgage. |

: Application of Net Proceeds. | all or any part of the Property is condamned by eminent domain proceedings or by sny procesding o

! purchase in lisu of condemnation, Lander rmay at ita slection requira that all or any partion ot the net proceeds of the awasrd ba appliad 10
tha Indabtednesa o7 the repair or restoration of the Property. Tha nat proceads of the award shsll mean the award after payment of all
raasonable costs, expenaes, and sttornays’ fees incurred by Lander i connacyon with the condemnation.

Procesadings. |1 any proceeding in condompation is fiisd, Grantor shall promptly notify Landar in writing. and Grantor shall promptly 1ske
such steps ss may ba nacessary 1o detend the action ard obtain the award. Grantor may be the nominal perty in such proceeding, bul
{ ander shali bs sntitiad to participate in the proceeding and to be represented in the proceeding by counssi of its own choice, and Granior
will deliver or cause to bs deliverad 10 Lender such instruments as may be requesied by it from time {o time to permil such participahnn

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The tollowting provisions ralating to govornmental taxes
lgas and charges are a part of this Mortgage:

Cusremt Taxes, Fees and Cherges. Upon request by Lendar, Grantor shail axecuts such documents in addition to this Mortgage and take
whatever other action |s requested by Lender to perfect and continua Lander's lien on the Resl Property. Grantor shall reimbursa Lander for
all taxes, as described balow, together with alit expenaas incurrad in recording, perfacting or continuing thia Mortgage, mcluding withou!
wmitation all taxes, tees, documentary StEmMES. and othar charpes for recording of registering this Morigage.

Taxes. The following shal conatitute taxes to which thia section applies: (al a specific tax upon this type of Morigage of upon all Or any
part of the indebtedness secured by this Mortgaga: (D} & spacific tex on Grantor which Granmtor is suthorized or required to dedudt from
paymants on the indabtedness secured by thia typs of Mortgape; (c) 8 tax on this typs of Mortgage chargeable agamat the Lender or the
nolder of the Note: and (d) & specitic tax on all or any portion of the Indebtedness or on paymanta of principal and intaress mada bty

Grantor.

Subsequent Taxes, |t any tax 1o which this section epgiies is enactsd subsaquent 10 the date of this Mortgsge, thie svent anall hrve (ho
sama saftact as an Event of Default {ag definad below). and Lender may exercise any or atl of s availabla remadies for an Event of Dataull
as provided balow unless frantor sither (8} peys the tax befors it necomes delinquent, or (b] contasts tha 1ax o8 pravided above n the
Taxes and Liena saction and deponita with Lander cash or 8 sufficiant corporate suraty bornd or other sacurity satiafaciony 10 Lencier

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions ralating to thin Mortgage an 8 socurity agresmeant are a part ol
this Morigage.

Securlty Apresmaent. This instrument shall constitute 8 secunty agrearnent to the extent any of the Property constitutas fixturea or olher
parsonal property, and Lenger shall have ali of the rights of a secured party under the Uniform Commascisl Coda as ameanded trom Time 1o

HIMe

Security intersst. Upon requast by Lender, Grantor shall execute financing siateaments and take whatever other action is requested Dy
Landar to pertect snd continue Lander's security interast in the Rents snd Personal Property. in addition to racording this Martgage in tha
real property recorda, Lender may, st ary time and without turther authorization tram Grantor, fils executed counterparis. COpes Of
reproductions of this Mortgege as & financing statemant. Grantor shail reimburse Lander for sl expanses incurred tn perfecting o
continuing this security interest. Upon default, Grantor shall assemble the Parsonal Propery in 8 manner and at a plece reasonsbly
conveniant to Grentor and Lender and make it aveilabls to Lender within three (3) days aftar raceipt of written demand from Lender.

Addresses. The maiing addresses of Grantor (dabtor) and Lander (sacured party], from which intormation conceming the securily interast
grantesd by this Martgage may be obtsined (aach as raguired by theo Uniform Commarcial Code), are as atated on tha first pags of 1his

Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The tollowing provigions relating 10 turther assurances snd attorney-in-fact are a parl ol ths
Mortgage.

Further Assurances. At any time, and from time to time, upon requast ol Lendar, Grantor will maks. sxacute and deliver, or will cause 1o
be made, executed of dellverad, to Lender or to Lander's designee, and when raqueated by Lender, cause 10 be Hied, recorded. refiled. or
rarscordad, as the cass may be, at such times and in such offices and places as Landar may deem sppropriste, sny and all puch morigages,
deeds of trust, sscurlly deads, security agresments. financing statomants. continuation stataments, instrumanis pt turthar asaurance,
cartificates, and othar documants as may, in the sola opinion of Leander, ba necessary of dasirable in order to atfectuate, compate., partact,
continua, or presarve (sl the obligationa of Grantor under the Note. this Mortgagse, and the Relatad Documanta, and (b} the lna and
sgcurity interests crested by this Morigage as first and prior lisns on tha Praperty. whether now owned or hereafter scquired by Grantor
Unlass prohlblted by law of agread to ths contrary hy Lender in writing, Grantor shall reimbursa Lender for sit costs and expensss inCurred

in conmection with the matisrs retarrad to in this paragraph.

Attorney-in-Fact. |f Grantor fails to do any af the things refarred 10 in the pracading paragraph, Lander may do #6 for and in the name of

Grantar and at Grantor's axpense. For auch purposas. Grantar hareby irrevoCably sppoints Lender as Grantor’s attornay- - 1ae1 100 the

purposs of making, axecuting, delivering, tiling, recording. and doing all other things as may be necessary of desirable, in Lender's siHe
opinion, to accomplish tha matters rafarred to in the preceding paragraph.

fULL PERFORMANCE. |t Grantor pays all the Indebtedness, including without limitation all advances sscured by thie Mortgage, whan due, and

atherwise performs sl the obligations imposed upon Grantor under this Mortgage, Lender gshall axecute and deliver 10 Gramor a suilablo

antisfaction of this Mongege and suitable statemants of termination of any tinancing statement on fite avidencing Lender’'s sscurity nlarast m
the Rents and the Paraonal Property. Grantor wili pay, if psrmitted by applicabla law, any ressonable terrmination foo an datarmined by | andsr

- fram 1ime ta time,
. }
DEFAULT. Each of the following, st the option of Lendar, shall constitute an event of default {"Event of Dateuit”) under this Mortgsge:
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insolvency. mmmmﬁmmw:-mnumw.mmmmﬁrmtm.mm«ﬂmtuu
reosiver for any pert of Grantor's M;mehrﬂﬂ beneflt of creditors, any type of creditor workout, or the COMMBNCEMant

nmeMrmmmurlmhwnwmwﬁrmm,
Foreolcaurs, Forlslame, sec. Commencement of foreciosure or forfeitwre procaedings, whaether by judicial proceeding, self-heip.
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surety bond for Whs Diasbn satsfactory to Lander.

Browch of Other Agretment. mhmnﬂmmuumulwmwm—iﬁrmmwmﬂ«ﬂmhnot
Mwﬂhmmwww.knﬂuwmﬂhhlﬁnnmmmmimmﬂmutha
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Events Aflecting Guarantor. mmhm-mmwimwmwﬁwmﬂmmmmﬂmumn of any
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Advorse Change. Amwmmmnhw:mwmﬂm.mmmmmmmm:m
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nsecurity. Lender in good feith desms itael! insecure.

RIGHTS AND REMEDIES ON DEFAULT. UmnﬂHWwanimhmmamﬁmm. Lander. at its option, may
u-r:u-mmmmn!mmmmmmﬂh.hmwmnmmmmmmm: .

Accelwae indebtedness. wmmnm.nmmmeuumﬁrmmmuumumnmumammnm

Collect Rents. mmmmmmmmm,mm-mmutmmmmmmm-. inCluding
lmmmwm.lﬂmhmw.“wmwlmu,mh-ntﬂ'ﬂlndrhhdnul. In turtherancs ol ™
fililh‘l.L-ru:htmwwmumt-ruthﬁmﬂrﬁmﬂmmmmmi-u:lrncthtuundur. if the Rerita are

Appolst Reoaiver. L.ﬁrﬂh.uhﬂﬂﬂﬁhmnmlmohﬂlimmpumulnnnfnﬂuflnvmufum-ﬁm, with the
mmrmmlﬂmﬂm.h“ﬂMMWmuh;.ﬂmmmﬂ-H-ntt'lfﬁmtru
memm.“mmmmafwm.mmm, The receiver may serve withoul
bornd  permitted by law. WIMHHIWO{IMMIMMNM“WWGF tte Property
exceads the indebtedness by & substantisl smount. WMLMMmtwlwmmmnumw_

Judicial Foreoineure. Luﬁmnhﬁlwmmmﬂunmr'lintmﬂ in all or any part of tha Property.
Sale

Nonjudicial .LMMumlndmmwnfmmmm,wnnmwmmnmmhmﬂon.nmmmp
mﬁudhm.mwmﬂm,mm-d-mhﬂonafmiﬁowtvtnh-m&d.bvpsﬂcnhnm.wukiurﬂvuiﬂi
IwmhmthH‘MﬂmthﬁhﬂﬂﬂldMMNMHmm,m-lﬂrl'-
Hommimnﬂmwpﬂw“mwmmmmmwuﬂ!infrorﬂofuﬂfrmﬁnuhdoornfmﬂmu'nmnf
ﬂnmmtvhwﬁdiﬂnhmwhﬂd.urlmunﬁ-lmdmuﬂdpmtmf,iulucutod,ntpcmuutcw,mthehwtﬁdﬂ-r!m
cash. H there MMHHﬂMMH«whmMmm.Mﬂﬂth made in all counties whers the
be soid ls located. Ifnnnﬂrwhwhlhhodlnmmmwhwhmhnnvmﬂﬁroputvwmmbdillucnm.th-nntm
MMWh:thm:ﬁoﬁﬂwmﬂmmmlmem. Tha sale shall be held batween tha
houre ¢f 11:00 a.m. sand 4:00 p.m.unmﬁlvd-mtldhrth-urciu of the power of sale under thia Mortgsge. Lender may bid »
mmmmmmﬂmmwmmwmﬂmwmmm. Grentor hereby woives any
mleMtnhﬂﬂHMmﬂhﬂld. Inlutollinqitirluhtllndrlrnudlm.undurthlﬂhlfrﬂtnnllnﬂminvp-muftm

Deflclendy Judlgment. IfWWth.LﬂmMnljw tor any deficiency remaining in the IndebDtednass due
tummwuﬂmmmw.mnfmmmmmmm.

Tenanay ot Bulleranes. HMMhMﬂmwmrmmumum-mmmmm
MMhMﬂHMMﬂMﬂﬂm.EWMMIMItIMIrImnfLMHm
wunw-ﬂﬂ.numnw.m {8} pey 8 reasonabie rentsl for the uss of the Property. or {b) vacate the

Manwmm.
Other Remedies. Lender shefl have sit ather rights and remedias provided in this Morigage or the Note or availabie al law or aquity.

Sale of the Property. To the sxtent permitted by spplicable lew, Grantor hereby waives eny and ail right 1o have tha property marshalied.
Inmmmwm.wmﬂhhﬁm“ﬂlﬂmwmnutmPrnpu'rvmpﬂh.rnruparltﬂv.hnniuhnrhv

Notice of Sale. wmwwwmnfhﬂmmﬂmmnmm|ﬂ-nfﬂuP-flnnniPrﬂDOmI'arufthnnm-
-mmmmmmmwmmmmmhmum. Asasonable notica shall maan notica
ulﬂnlllllittlnﬂmdiwhlhrlﬂ'-ﬁmuiﬂunhmﬁhpodﬂon.

Waiver; Bection of RPemedies. ﬁthmmnflmanmﬂlhﬁnfﬂﬁmwﬂMnﬂt constitute 8 waiver of aor
th-mmmmmﬂmnﬂmwmmmnmmmmm Election by Lender to pursue
wm#ﬂmnmmmﬂmmmm.mmmmmnnpmdltu.runruuncumtupmmm an obligaton of
GﬂﬂtﬂmﬂﬁHotwlﬂ!l"l‘ﬂl.l‘ini'Ermtummﬂmt!ﬂmLﬂdﬂf'lﬂnﬁmd&dﬂllﬁhmundi!!fchaltumdin

Arormeys’ Fees; Expenees. If Lende! INSTTUTES anty sult Or BCTION to enforce any of the terms of this Mosrtgage, Lender shali be entithed to
rummnmhmuhmutm#ﬂrmmhhunmm’f-u:ttrinlrndun-nvnppoﬂ. whaether or not any court scCtion 1s
invulﬂd.wamwummﬂmwlw“m-tmyummtmprnt-ctiunufmmtmtnr
t‘htinhrﬂﬂﬂﬂlﬂiﬂlrwMhﬂuﬂﬂlmﬂnfﬂﬂh\dﬂhmlpl?lbhunﬁumIMlndeilrimmthmﬂﬂdﬂnul‘
lupﬂ\diml.mlnpddltﬂ-rm' provided for in the Note. Expeness coversd by this paragraph inciude. without limitation, howeves
:m}-ntmmmm-pmuw.Lm-mw-'huuﬂundﬂ':hqulawmmﬂrnntttnmhui.w:mit.i»ru:m:linn
nttnm‘MMMMIMMmMWmunmmﬁclmmwumm.nppaﬂmunv
IWWMW.MMHMM.MMMHMuﬁm toreciosurs rRpPOrts),
surveyors’ reporte, and appraissl Teea, snd title insursnos, 1o the extent parmitted by spplicable law. Grantor also wilt pay any COUt COSTY.
in addition to sl other suma provided by law. h

e
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| NOTICES TO GRANTOR AND OTHER PARTIES. Any notica under this Mortgegs. including without imitation sny notics of default
' natica of sale to Grantor, shall be in writing, may be sent by raletacaimila {unless ctherwise requived by Lawl, end ahall t o wheh
haany '

sctually deliversd, or whan daposited with a nationally recopnized ouermght couriar, oF, it mailed, shalt e desmed stfective

e United Statea mell first ¢183s, certitiad or registared mell, poetege prepaid. directad 10 the addressss shown DS the Dagienmy of thia
» "Miorigags.  Any pany may ¢hangd its adaress Tof notices under M;Mﬁﬂg{ﬂ{bfgwmwMMdﬂtﬂﬂimﬂﬂm.mﬂﬂ

that tha purposes of the notlce |s to changs ths party’'s AdOress. All copies of notices of forsciosurs from the holder of sny lien which Rad

- . prigfty over thiz Morigage shall be sent to Lenger's sodress. 88 ahown near the beginning of this Mongags. Fof NOTICE DLXRORY, Grentot
| agreea to keep Lander informed at ali thmes of Grontor’s Surrent sddrens.

MIBCELLANEOUS PROVISIONS. Tha toftowing mHscelianecus provisions are a part of this Morigege:

Amendmenta. This Mortgaga, together with any Related Documents, conatitutes tha antee undaratanding and agroement of The partwss as
1o the mattars set forth in this Mortgage. No atteration of or amendmant to this Morgage shal be sitective wiiess given in wrhling and
signed by the party of partios sought to he charged of bound by the alteration of amandmant.

Amnnusé Rsports. |1t the Property le used for purposes othar than Grantor’s rasidonce, Grontor shall furnish (o Lendar. upan regusat. o
certified statement of nat opersting income recetved from the Property during Grantor’s previous Hecal yesr in such form and dalat an
Lender shall reguire. " Nat oparsting income® shall mean all cash receipta from the Proparty lons all cash expendituras mads in CONNBCIKON
with the operation of the Property.

Applicabia Lww. Trﬂlmmhllbllﬂﬂlhﬂlﬂlﬂtﬂidlllndmmpt!dh‘rllndifHﬂﬂﬁtltlﬂflmL Subject to the provisions
nnlthﬂl'lﬂon,ﬂ'lhHmtnlﬂ-ﬂulhlgmrnntdhyﬂmm-mdhucwm-withﬂthiuimlsml of Atsbama.

w,mm%mum.mmmwmmmm,ﬂﬂhmmnm
Aules of the American Arbleration Assochation, upon resuant ot oither party. No act to take of Bigpose ot any Collstersl shall consiitute »
waiver of this orbitration agrasmant or be prohibited by this arbitration sgraament. This includes, without imitation, obtaning INjuncve
retis] Of B 1emporary restraining order. invoking & power of aale undar any dead of frust or MOTIgGe; gbteining 8 writ ot aniacrwnent o:
imponition of & raceiver; of uurci:mln'y rights ralating to parsonal property. including taking or disposing of such property with or without
ludicial proceas pursuant to Article & of the Uniform Commuercial Code. Any disputos, claime, Df CONUTOVarses concerning the lawhuness o
reasonabienass of any act, Of axerciue of any right, conceming any Collatarsl, including sny claim 1o rescing, tetorm, or otherwise madity
any agresment reiating 10 tha Coliateral, shah slsc be srbitrated, providaed however that no arbitrator shall have the right or the powaer tn
enjoin or festrain sny act of any party, Judgment upon any award rendered by sny arbitretor may be antered in any cowt hawvinig
jurisdiction. Nething in this Mortgage shall preciude any party from sesking equitable reilef trom & court of compatant jurisdiction. Tha
statute of limitations, eatoppel, waiver, laches, and similar doctrines which wouid otherwise ba appiicable in an action brought By & pary
shall be applicable in any erbitration proceading, and the commencement of an arbitration proceading ahsil be deemed the commencamant
of an action for thess puUrposes. The Federal Arbitration Act shail apply to the construction, intsrpretation. and entorgement ol this

arbitration provision.

Ception Headings. Caption haadings in this Mortgego are for conveniance purposes only and are not 1o be used to intarprat or datfine the
provisions of this Mortgage.

Maerger. Thera shsil be no margar of the intersst or astate created by this Morigege with any othar intersst or sstate in the Proparty at any
time held by or for the banetit of Lender in any capacity, without the wriTien consent of Lender.

Maultipia Parties; Corporats Authority. Al obligstions of Grantor undar this Morigage shall be joint and seversl, and all refarances O Grantor
ehall mesn sach and svery Grantor. This means that sach of the persona signing below s responsible for elt obiigations in this Mortigaga

Severahility. |f 8 court of competent jurladiction finde any provision of this Morigage to be invalid or unenforceabla a8 10 any parson of
circumatance, such finding shall not render that provislon invaiid or unenforceable as 1o sny other Persons or circymetances. It feasible,
any such offending provision shall be dsamed to be modified to ba within tha limits ot enforcesbility of validity; howaver, il the otanding
provision cannot be s modified, [t shall be atricken snd all gther provisions of this Mortgage in ail other respects shall ramain valid and

anfarcaabis.

Successors and Assigns. Subject to the limitations statad in this Mortgage on transter of Grentor's interest, this Morigage shall be binding
upon and inurs to the banatit of the perties. their auccassors and sasigne. it cwnership of the Proparty becomas vested in 8 paTson other
than Grantor, Lender, without notice to Grantoe, may dea! with Grantor’s SUCCeSSOMS with refersnce to this Martgage and tha indsbtednass
by way of forbearance of axtension without releasing Grantor from the obilgations of this Morgage or liabdity under the Indsbtednass.

Time Is of the Essance. Time is of the easence In the performance of thia Mortgage.

Waiver of Homestead Exemption. Grantof hereby reisases srd weives alt rights and banafits of the homsstaad exsmprion laws of the Stata
of Alapbama as 10 sl indebtedness secured by this Martgage.

Waivers and Consents, Lender shall not ba desmed to have waived any rights under this Mongege (or under the Rainted Documants)
unless such walver ls In writing and signesd by Lander. No delay or omiesion on tha part of Lender In axarcising any right shall opeiste 86 8
walver ol such right or any other right, A waiver by sny party of a proviaion of this Mortgage shall not constitute » waiver of or prejudice
the party’s right otherwise 1o demand strict compliance with that prowision or any other provision. No priar waiver by Lendar, nor sny
couras of dealing between Lender and Grantor, ahail constitute & walver ot any of Lender’s rights or any of Grartor’ 8 ohiigationa »y to any
futurs transactions. Whenever consent by Lendar is required in this Mortgags, the granting of auch consant by Lander in any instance shall
not conatitute continuing vongent to subsagquent inatances whera such conaont is required.

AECORDING STATEMENT. 485 588.75 of the proceeds ot this loan have baen spplied on the purchess price of tha property described haren
canvayed 10 morigagor simuitsnacusly herewith,

GRANTOR ACKNOWLEDQES HAVING READ ALt THE PROVIBIONS OF THIS MORTGAGE, AND GRANTOH AGREES TO ITS TEAMS.

GRANTOR:

This Mortgage prepersd by:

Nams: Lindesy Ryan / Ranl Estate
Address: 417 North 20th Strest
City. State, ZP: Blrmingham, AL 35203

b




;r,.,...,.,,..._-..._.._.

|
L]
t
1
1

{
|

!
%;
§;
- %! __
|
i
1
!

PR —— —— R TR T

——— ——— e — i = e T L e e | 12— —

N

[ T L

—— = —

1nst & 1999-17571

. hatelores, Under Bection 40-21-211)%.
15 for each $100 (or fracsdon

.'. |
EI
H




