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MORTGAGE
' THIS MORTGAGEISDATED 03/29/99 ,between Mary Alice Drummonds. an unmarried woman

,whoss addreas s 535 River Highlands Way
(reforved to below as "Grentor”) ; and Coats & Co., Inc., whose address is

: 2200 WonBoreet Bidce. Sults 207, Birmingham, AL, 35209 (referred 10 below as “Lender”)
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Mwmmm&mmmmmﬂwwwuaaw-mm.

mﬂm.ww;ﬂm.wm.mﬂwmmnuﬂummmmmmﬂ
krigation rights} ; and all other rights, royaities, and profites reluting o the resl property. Including without fmiislion el minersis, of, gas, gecthermal ard
n Countly, Mats of Alsbama (the “Resl Property”) :

Lat 16 River Highlands MB 19 PG. 111

The Fasl Property or s sddress s commonly known ae 535 River Highlands Way.Birwmingham Al 35244

Girantor presenily assigns 1o Lender all of Grentor's righl, We, and Interest In and 10 sl leasas of the Property and sl Reni from the Propesty. In addilon,
Grantor grants 0 Lender 8 Unilorm Commerolal Code security intersst in the Personel Praperty and Rents. -

DEFPITIONS. mmmmmnmmﬂmmﬂhmmﬂmrdmm*ﬁudhmww
have W Meanings stirfbuied 10 such Yerme in 1he Unilorm Commemial Code. A refersnces 0 dofler amounts shall meen amounts In lewhd money of
#w United Slales of Amerios. -

Crecit Agreement, The worde “Credit Agreement” mean the revolving ine of credit agreement dated 03/29/99 . botweaon Lander
o] Granior with a orecit it of 8 50,000 .00 , 10gaher with il renewels of, sxtersions of, modifications of, refinancings o,
:mm-}:m‘mhmw

Existing indebtedness. The worde-"Exdsling indebledness” mean the indebledness described below in the Existing indeblednass section of tha

1

|

Grantor. The word “Granior® means Mary Alice Drummonds
The Grantor s tha monigagor undee this Morigage.

Guarsnior. The word *Guaranior" means and includes without limitation sach and all of The guarsniors, sursties, and accomodation parties in -
connection with the indebisdness.

improvemenis. The word "improvements” meand and inciudas without Smitation all exiating and fullre ITprovements, bulcings. structures, moble
mMmhMM.W.m‘mHWMMHMM.

indabtadnasy mmwm-mumm.mmnmmmwmww

MWWHWMﬂMEmmﬁﬂwLﬂnm ol Grantor under this Morigage,
iogether wiih inlerest on Suth AMOUNE &4 provided In his MorGR0e. , Withett Neitation, Sorigage sacures § revolviw Bne of
cradit, whioh obligaies Lander 10 makes sdvences io Dranior 80 a6 Granior compliies with sl the terms of the Cradit Agresmant. Buch
advances may be made, repeid, and remads from thme 1o mg, % the Bmitation that the 1oial oUtNIding betance owing Bt sty one

Oversges, vy

i the Credit Agresment. &t Is the intention of Grantor and Lender thet this Morigage secures the balance outsisnding under the Credn
from time Lo tirne from 2600 L 1o the Credit Limit se provided sbove eny intermediate balencs. THE LIEN OF THIS MORTGAG

SHALL NOT EXCEED ATANYONETIMES 50 000 00 _

Lander. The word "Lander” means Coals A Co., Inc., s su0cosson nd sssigs. The Lender is the morigages under this Moripage

Personal Propenty. The words “Personal Proparty” mean all equipment, fixhures, and other articles of personal proparty now o hecsahier owned by
Graniee, and now or hereafier atached or afftved 10 the Resl Properly ; Together with sll accessions, parts, and additions 10, al replecermaents of, and

Property. The word "Property” means collectively the Real Property and the Personal Property.

Aesl Property. The words "Real Property” mean the property, interests and rights described above In the “Grant of Mortgage® section.

Reisted Doouments. The words "Releied Documenis” mesn and include withowt Bmitation ait promissory notes, credit agresments, joen
w.mw.m.mww.MﬂMMdmm.wm
docurnants, whelhar now or hereafier existing, sxecuted in connection with the Indebiiness.

Ranis. mwd'nnﬁ'nmdwww-m.rwm. Income, lssuee, royaities, profits, and other benelfits derived lrom the Property.

GIVEN TO SECURS (1) PAYMENT OF THE INDESTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTON UNOER THiS
mmmmmmmmmmummmnﬂmmmm:

PAYMENT AND PERFORMANCE. MuMMhmw,mmmnmummmmmn
they bacomne dus, and shall striclly perform all of Granidr's SDEQAEONS UGN this Morgage.

POSSEASION AND MAINTENANCE OF THE PROPERTY. Grenkr agrees that Graniors posssesion and uss of !1he Property shall b governed by the
foliowing provisiona : I

Posseasion and Use. Unill in detaull, Granir may remain In posssssion snd control of and operate and manage the Property and colect the Rents
from the Property.

——EA ALY -
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mmmwmnwm,hﬂ.uwmmnmummmmm-ﬁn;nmw-ﬂ'

' n
Mm.m.m.unrmnmeruw-mmammﬂmwmmwmﬂhuwmum
awwwﬂrpﬂmmhmm:wmwnmwmwMwmmm (1) reither
Grantor nor eny tenant, contracior, agent O other authorized user of the Property shall use, generate, manudacturs, slore, treat, dMpOKa of, or rolsase
Mmlmm.m,mnmmmwum{ﬁ]ms@ﬂh“thWMﬂ
applicable taderal, state, and local laws, reguiations and ordinences, including without limitation those laws_ reguiations, and ordinances described
Mﬁ.ﬂWMMMhmhmmmﬁmmm;smmmmw*ntﬂmwnﬂm.uwﬂuy
mwmmmmuummmmdmw.wmmcmmmmwmmmmr
Wummmﬂﬂmmmmﬂumwmﬂhmihﬂhmhp&nﬂmm{iwﬂrmmymm The
rmmmmwmﬂummwﬂhuadmﬂmmrsudﬁmrmhmmwmwmmm wAste Anct RAZ RGOS
substances. Gramtor hereby (.}'Mwmwmmmnmmumm:mamﬂwmmmmwm Gramor DOCOoMmas
1mwmummmwmm.mdib]mmwmmmmmmetwmum.mm.
iabiitios, damagas, penatties, and Mmﬂrmmmkwﬂymuhuluﬂmmmm:trmhdmmﬁm
Moripage or As A consequence of any . peneration, mamdachre, um,w.rﬂmammwnGMmmwmﬁw‘u

Mongage, mmwmhw.mlmmwmmlnmmmeumemmdMImm
thinWNMMHMWW:mquﬂhnﬂnnfMthum.mwmadnHmmm

Nulsance Waate., Gwmmﬂm,mﬁmmmﬂwmmw,m.mummmdmwutummmm
Pmpnmmwmﬁww.wmmwdﬂwW.Gmwﬂnamewmwmmmﬂri-mtlc:r
rm,mym,Ml%ﬂﬂm].ﬂ.mﬂwmﬁﬂsﬂwﬂnﬂhw&wmwam-

Removal of improvemants. Gwmmm«mmlwmmnwmmmmmmd
Lm1hnmﬂﬁmhhmﬂwmm.LlﬂunuqumtﬁmriuhnuanMwmerqﬂmsum
improvernents with Improvemnents of at least agual value.

Lander's Right to Enter. mwhmmmmymmwmmmummmmnma
MHWHWHMhdeHMWNMMMﬁmW.

Wwww EWMMmeﬂm.m.wm,MGMnm.
ﬂleMWhhmmwdnﬁm.Grnnumymﬂuthmﬂtwlumh.mm.m

DUE IN SALE - CONBENT BY LENDER. Luﬂornuy.athopthnimWmmmmd:mmummmmmmwm
MWMH.HMHWlwmw.dﬂmwmﬁhﬁﬂﬁm,mw rderest in the Real Property A “sale or rangler”
mmtruwwﬂmmmwmwm,maww;mm,muw;mmmmm.
wnmhymwm-.m.mmmwm*mmm.mmmmm-wwuwmnum}m.
mue-opummnnt,mwm.Wquirnfwwlﬁiﬂmthmhwmmmmmmnww.uww
cmwwawmdﬁlﬂﬁmrnvﬂ.Hwﬂmﬁhnmﬁn,mmmlmmm. traresfer als0 nchuded amy
cmmhmﬂmmm-mmtﬁﬁjdhmﬂluum. partnership imorests or Bmiled llabiity company intenssts. as the case
rnmrba.alﬂmmr,mﬂ.mmmmunmmwutﬂurhmhumia'ipra\ﬂﬁdbymm.'urwmmﬂum

TAXES AND LIENS. The following orovisiond relaing £ the taxos and liens on the Propery are a part of this Morigage.

Paymant. ﬁmﬂulplyﬂmdm{mdhﬂmmhw'mnﬂm,mmn.wm.m,mwmw
s.mmquuwwummﬁﬂﬁw.wwprMﬂmhmkamhrmrondoudaf
mwwmmmm.ﬂmmwmﬁmhnaﬂmmmmwmmmmmwmm
W,Mhhhﬂmmmmm.mﬂhhmmmubﬂm,wmum

provided In the following paragraph.

Right To Contest. Gmmmmynmawux.W*thmmlmﬂlm“Nwmm

my,mﬂu“u“hhwhmmdmd.HnHmMnrilﬂodulmmdnuW.Gmmmmnﬁ}
d-yumru-ulhnuuur.ulun-m,musymmﬂmmmuum.mumumm,muwm
LM,MWLMMN:MWWMHMMMHMHmMstmh

limplmwmwm'hunrmmmﬂmﬂmuummnmwmthm.mmmt.sw
shﬂdﬂmmwwwwmﬂmmm-mmmnw.ﬂmuﬂmwnm

ammmmmw:mmmnmwm,

Evidence of Faymant. GWMWWWHWHEWMdWﬂhmuHMWM
HMEHWWMHWHLMwWWIMnHWdhmmumwth

Propety.

Notios of Construction. Gwmmwmmmuﬁ}mpmwmhm.wmmamm.um
rrumumlmrﬂldnhﬁm.HwW:M,HWMMHMmmﬂMWk. servicea, of materials, Gramor
wulq:nnr-qnmtdLlrhrhmhhMMMWWMLMMEWWNﬂmhmtﬂMW

dmnd,WIIMWWhﬂmmMMW,SuidMumpmcm.Hmhchd.mybacmdﬂndmhm

:acumdmemmam.unyMMhmmmmmhwthrm.nledor'taucﬁun.
Anyamﬂuﬂmnlhmpuwmmmmwmmwﬂﬂnﬂemrdammmmmhdw
imWWdhmwwymmﬂwrMMMdmm. in the everd o a diapute with any ndLres
rnpnrdhumm.ﬂ-m\tdwm.urhltl.Luﬂw“ybriumncﬁmurjohhwncﬂmmmr-nmw,ltuﬂnﬂm-H'

La-ndnralactunutwmmicﬂunun}nhhw-mmwﬁmmtnpummwciahnnrmﬁmmmmmn, Grantor agnees i O
mman.wﬂwmwmmmquandﬂrmphhhmmmmmuumwmwmrwp-nntm
axpensa of the claim or action even If Lender benefits from k.
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. Loan No (Continued) l ‘

L Unaxplred insuranod st Sale. mmmmmuwmmmmnmwdumm!hym

I

! menww-mummwmuwﬂmw,auwmmdmm.
iwmmm During the period in which any Existing indebiedness described Deiow ls in aifect, compliance with the
I

| patable 10:the holder of fhe Existing Indeblecness.

[ EXPENDITURES BY LENDER If Geanior falls 10 comply with any provision of this . Including any obligation o maintain Existing indebtedness
. required below, or ¥-any action or procesding is commenced thet maierially affect Lander's interests in the Property, Lender

mmwm.mmmumu,mmmmwmw.wmutmmhmmﬂ
. bear kdersst at the rale provided for in the Credit Agresmant from the date incurred or paid by Lender 10 the date of repayment by Grantor AN such

a:p-mu,lth:Ilrlnpllm.wl{l}hpwlutmmrb]hldﬁdhumummwuwmmwmuwmm

with any INSWTent payments 10 become dus during either {1) 1he term of any applicable ineurance policy or (i) tha remaining term of the Creds!

AqrmL'.I'(E}blll“llltﬂmnplmlﬁ:hﬂblﬁnmdpnﬂbllﬂhﬂndnﬂquumm,‘I"h‘umgﬂmwﬂmure
! mmﬁmm.mmmuhuwmmhmmwmmuwmmmmmym
’ Mmmdhmwmmmwmmmmmucm&mdﬁammuhwmmmrmmm
| otharwise would have had.

WARRANTY : DEFENSE OF TITLE. The following provisions relating 1 ownerehip of the Property are a part of this Mongage

Title, Grankor warmnts that : (&} Grantor holds good and marketable ttle of record (o the Property n fee aimple, free and clear of ali liens and
encumbrances other than Those 5ot forth in the Real Property description or in the Existing Indebtecness section Delow of in any tite NGurance policy.
Hﬂﬂmmﬂ.mwmwmmwmw,mmmmmmﬂw.wmjﬂmmmum.m
and authority t0 execute and deliver this to Lender.

S e i s b bl el

Dafenas of Tie. &mnhmnuwmm_ﬂmmwﬂ!mwmmuhmnumﬁmmzmm
chhudnlpumﬁ.InlumwmmmﬂuhmnﬂﬁmmmawﬁﬂﬁamhwdwmmMnnmnn.
Grantor shail defand the action at Grantor's sxpense. Grantor may be the nominal party in such proceeding, but Lender shall be antitied 10 participale
i the procesding and 10 be representad in the proceeding by counesl of Lander's own choice, and Grantor will celiver, O Causs i Dé dditvered, [©
Lender such instruments as Lernder may reguest from time 1o time 0 permit such participation.

Compliance With Laws. Gramtor warrant that the Property and Grantor's uae of the Property complies with all sxisting appicable laws, oranances.
and raguiations of govemmental suthorities.

EXISTING INDESTEDNESS. The following provisions conceming existing indebtedness {the "Exisling Indebtedness ) are a part of this Mortglge.

Existing Lien. ThtLMuflhhmwmhlm“yhmwwwmhmmthpﬁwammm
obiipRtion with An BCCOUM number of m . The sxdsting abligation has & currén principal
balancs of Approximaely $ and ln in the original principal amourt of § . Ghranior
axprossly comvenants and agrees 1o pay, OF $98 10 1he payment of, the Existing Indebiednsss and 10 Prirent any cstaull on SUCH NOsedness, Ay
default under the instruments evidencing such indebtedness, or any default under arry Sacurity documents 10 SUCH INOKBCNGAS.

No Modificstion. Granior shall not smer ko any agraement with the holder of any morigage, deed of trust, or oliver securtty agresment which his
mwmmwmmwhm.m.w,ummmwmmam Gramor
i shall netther requenat Nor acoapl Any huhure A0VANCes UNGer any such security agresmént without the prior written canssnt of Lander

CONDEMNATION. The loliowing provisions nslating 10 condermnation of the Property are & part o this Morigage.

Appiication of Net Procesds. If all or any part of the Property is condemnedd by sminent domain Drocoedings oF by any Droceading of pUciiase n
mudum'mL-ﬂHnlymhﬂcﬁmdenrwwﬁmalﬂunﬁmolﬂulmrdhlpplhdmmmm

Mrmrmmdhw.mwwmaﬁdﬂnmmm“huwmdahfpwmﬂdwm. exporishs. and
attomaye' fees incurad by Lander with tha condemnation.

i Proa-:ﬂnp.mehmhﬂﬂ.ammwmmmm,mmmwmim;m

' umyhmwbﬂthﬂMhmﬂ.MmhhMmhaummmwwmmm

- paricipate in the procseding and 10 be represented in the proceeding by counsal of its own choice, and Grantor will deliver or cause o bo doliverad
to Lerder such natrumonts as may B8 requasted by i from time 0 tme 10 pemnit SUCh PErHCIDETIon.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating 1o govemmaontal taxes, lees
and charges are & part of this Mortgage -
Current Taxes, Fees and Charges. Upon request by Lender, Grartor ahall execute such documents i addition 10 fs MOrtQage ang take whatevar
mmumwmnwwmmnmmmnw Property. Grantor shall reimburse Lender for ak laxee, as
deacribed bolow, together with ali expansss Incurred in recording, perfecting or contnung this Morigage, inchudging without lmitation ak taxes, feos,
documentary stamps, and other charges for recording or registering fhie Mortgage.

Taxes. mmmmm-mmmmm:{i}iwﬁcmemﬁWmmaﬂumfpﬁndn
indebtednous sacured by this Morigage : (b) a specific tax on Gramior which Grantor is authorized of required 10 deduct from payments on e
IMMW%W&W:{c]lmmMWHWWMINLMJWWHMGrﬂt
Aurw;nrﬂ{c}nspmﬂhh:mnlawpmﬁmﬂhiﬂubhﬂuﬂﬂmnpamﬂprhchalmdInlarutmldebyﬁmnnr.

Subsequent Taxes. uwmummmmhmMbmmumw.mmmﬂh.wmamm
as an Event of Delauit (as defined below), and Lander sy sxercise any or all of its avaiiable remedies for an Event of Defaudt as provided below
mummmmnumnmm.mm}muuxuwmhuTuuwmmw
deposits with Lander cash or a sufficient corporste surety bond or other security satislaciony 1> Lender.

SECURITY AGREEMENT : FINANCING STATEMENTS. The foliowing provisions relating 1o this Morgage as a security agreement are & part of thes
Morigaos.

Security Agreemant. This instrument shail constitute B sacurity agreement 10 the axtent any of the Property constitutes fixtures Of Olher personal
propeny.mwmmuunmdummwmmumwMummmmm_

Securtty interest. ummimuw.amsm“mmmmmuwmammmmuraqmmawL-mrn
pednctmdmmmwhwmmPwﬁm.mmummwmmmmm.
Lmmy,mwmmmmmmmaw.mwmm.mmwmdmmﬂmnn
inancing ataterment. Granior shall reimburse Lender 1or ail axpenses incumed in perfecting or comtinuing this securlty interest Upon dedault. Grmor
EMWNFMPWHIWJMHIMWWMGWWMMMHHavai&tﬁummem
tnrga (3} days after receipl of written demand from Lander.

Addreases. The Mailing addresses of Grantor (debior) and Lender (sacured party) from whch information conceming the security interest grantad
by thig Moripsge may be obiained (sech as required by the Uinikorm Commercial Code), are as stated on the first page of this Morigage.

| FURTHER ASSURANCES : ATTORNEYAN-FACT. The lollowing provisiona relating to further assurances and atiomay-mn- fact are & part of ths

| Mortgage.

| Further Assurances. At any time, and from time 10 time, upon raquest of Lender. Grantor will make, execute and deltver, or wilf causa 10 be made.
axocutad or delivered, 10 Lender or 10 Lender’s designes, and when recuested by Lender, cause 1o be filed. recorded, refiled. or rerecorded, as the
muamym,:tnummmhmmwphmummﬂwmwu.wamulluchw.mam:.m
dam.ucuﬂlyw.m-uw,mﬁuﬂmm.hmmu'nlntfumarmum*mm.wmmcmu
may.mmmmﬂm.mmuduMhmnm.m.pwmﬂmm.mmm{u]nwmﬂ
Gmmncmmmw.mhnﬂmmw,m{nymmmmmwmwmmm
maM.meﬂuhuuﬁumuhdbyﬂm.mmbthﬁwmmwl::-;l,.mmqu.ﬂm
shall reimburse Lender for all costs and axpensss incurred in connection with the matiars referrad to In this paragraph.

e et s = ===

| |
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" Loan No (Continued)

E Attornay-in-FacL Hawmnmmdnwmnhnmmwmmnhmmﬂmﬁm
1: and st Grantor's expenee, For such purposss, Granior hereby irmevocably appoints Lender s Gramor's stiomey-in-{act for the of making,

. MMMMﬂMHMWHMNMHW,hLNIflmw;HWﬁ'
L maners refered 1o in the precesding paragraph.

C . FULL, PERFORMANCE, ¥ Grantor pays al the indebiadness, inciuding withoul limitation all advances secured by this Morigage, when dua. larminates
" the coecil ine acoount by nalifying Lender ae provided In the Credit Agreemaent, and otherwise performs all the obligations Impased Lupon Grankr under
: wwmmwwuw-mmamwwMMﬁmdwm
: et on s evidencing Lender's sscurlly interest In he Rents and the Permonal Property. Grantor wil pay, § permitied by applicabie law, any
! ressthable ermination fee &8 determined by Lander from tirme o time.

DEFAILT. Each of the following, ai the option of Lender, shall constiute an evert of default ("Event of Default’) under this Mortgage - (a) Grartor
. commim fraud or makes & Mmatedsl misrepresentation st sy tine in connection with the credit line account. This can include, for example, & lalse

_statemant about Granior's inoome, sssets, Nablilen, or any other aspects of Grantor's financial condition. (b) Grantor doss nNot Mmest the repaymaent
. terme of the credit ine aocount. (¢) Gramor's acion or INaction adversely sffects the collateral for the credit iine mcoourt or Lender's rights in the
collateral. This can includs, for axampls, fallurs 1o maintain equired NSuranca, waste or destructive use of the dweling. falure 10 pey texes. death of ad
pevsona Yable on the account, tranader of tils or sale of the dwelling, creation of & lien on the dwelling without Lender's permission, forecicsure by the
hoider of another ien. or the uee of funds or the dwelling for prohibited purposes.

AMGHTS AND REMEDIES ON DEFALULT. Upon the occurrence of any Evart of Default and &) any 1ime thereafter, Lencer, &t it8 Oplion, may exercse
any ona of more of the following rights and remadias, In adORION 10 Any G Hghte Of romedses provided Dy law

Accslersts Indebtednsss. Lender shall have the right at ite -option withoul notice 10 Grantor to declare the entire indebtedness immedaiely due and
payable, including aryy prepaymert ponalty which Grantor would be reciuirsd o pay.

UCC Remadies. wwmﬂmhmdhwm.menauamimmwmmnmmmmm
Urnitom Commercial Code.

Collect Ranta. Lander shall have the right, without notice 10 Grantor, 10 take posseesion of the Property and collect the Rents, InCluding amounits
pest due and unpaid, and apply the net procesds, over and above Lander's costs, against the Indebtedness. In furtharance of this right. Lender may
rMWWﬂMMﬁhMbMﬂmdrﬁdmmhﬂMbm.HHMNMWLM+M
Gmwmwuﬂwlmhhcthmmmrm-dhplynﬂﬂwﬁhhmnlﬁmnhmln
MNWWMNM.WWMHMMHWHWhWIwMMMW!hn
obiigations for which the peyments are made, whether or nol any proper grounds for the demand existed. Lender My exercise it nghty under this

subparagraph sither in person, by mgent, or through & recelver.

Appoint Recelver. Landac shall have the right 10 have a receiver appoinied 10 take possassaion of all or any part of the Property, with e poweé/ 10
protect and presarve the Propecty, 10 operate the Property preceeding foreciceure or sale, and to collect the Renis from the Property and apply the
procesds, over and sbove the cost of the recelvership, against the indebtedness. The recefver may sorve without bond i permited by law. Lander's
rl#"ltbh!WﬂlW”ﬂtMthWvﬂmﬂﬂﬁMnﬂhMbynstmuﬂﬁtnmrﬂ

Ernploymaent by Lendar shall not dequalify & parson from aenving as & racoiver.
Judicial Foreciosurs. Lender may obtain a judicial decree forecioeing Gramor's interest in ak or any part of the Property

o MORT - @ |
GAGE
O l P.Ta

Nonjudicial Sale. Lender shall be authorized i take possassion of the Property and, with or without taking such possession, after giving nobice o
the tima, place and terrme of sale, 10gether with a description ol the Proparty to be sald, by publication once 4 week for Thiee (3) succeasive wieks n
mwnﬂtﬂhhmﬂyumﬂuthHﬂProporwmmlﬁdhhcutad.h;ﬂMPmpﬂy{usmhpnnnrmw
a3 Lander may from time 10 tmae siect 1o sell) in fromt of the front or main door of the courthouse of the county in which the Property b be sold. o a

subatartial and material part thersol, is locaed, st public outcry, 1© the highest bidder for cash. If there is Real Property 10 De sokd under this
whore the Real Property 10 be soid is locased. It no newspaper s
, notice shall ba publishad in 3 Newspaper published I an AoNNg

! county for three (3) succeasive weeks. sale shall be heid between the hours of 11:00 a.m. and 4.00 p.m. on the day designated for the axercse ol
the power of sale under this Morigage. Lender may bid at any sale had under the terme of this Morigage and may purchase the Propery f the
highesat bicder therstora. Grantor hereby walves any and alk rights 1o havs the Propery marshalled. In exercising it rights and remadies, Lender shall
be free 1o sell ak or any part of the Froperty topether or separately. in one sale Or by separate sales.

Deficiancy Judgment. If permitied by applicable law, Lender may obtain a judgment for any ceficiency remaining in the Indebtsdness dua 1o
Landar after application of ait amounts raceived from the exerciss of the rights provided in this sechon.

Tenancy st Sufferance. i Granior remaing in possassion of the Property after the Property 8 sokd as provided above or Lender otherwse becormes
ontitied 10 possession of the Property upon default of Grantor, Grantor shell become a tenant at sulferance of Lender or the purchaser of the Propenty
and shall, at Lander's option, sither (a) pay a reascnable rental for the use of the Property, or {b) vacate the Property immediately upor: the temand
of Lendaer.

Other Remadies. Lender shall have all other rights and remaedies provided in this Mortgae or the Crecit Agreament or avasable at law of N equtty

Sals of the Proparty. To the exient permitied by applicable law, Gramor hereby waives any and all right © teve the property marshaled. In
gxarcising its rights and remedies, Lander shall be free 10 sell &it or any part of the Propedty together or separatsly, M 0Ne sade Of Dy Sparkie 3ales.
Lender shall be sntited 10 bic at ary public sale on all Or any portion of the Property.

Notice of Sale. Lender shall give Grarior reasonable notice of the time and place of any public sale of the Personal Property or of the time after
which any private sale or other intended disposition of the Personal Property is to be made. Reasonable notice shall mean notica Given at least 1en
{10} days befors the time of the sale Or disposition.

Waiver : Election of Rarmadies. A walver by any party of breach of & provision of this Maortgage shall not consiiute & waiver of or prejudice the
party’s rights otherwies 10 demand strict compliance with that provislon or ary cther provision. Elaction by Lender 10 pursue any remedy shall not

axctud-mmﬁwmm,mmmummmm-mmmmmuﬁmmmumw

atter faliure of Grantor io perform shalt nol aftect Lender's rigint 10 declare a default and axerciss lts remedies under this Mortgage.

:

Attorney” Fess ; Expeness. If Lender instittes any suit or action 1o enforce any of the tenme of this Morigage, Lendaer shall be entiied 10 recover
such sum as the court may adjudge reasonable as sfiomey's fees at trial and on any appeal. Whether or not mny court action s involved. ak
raasanable axpenses incurred by Lander that in Lender's opiricn are necessary at any Sme or he prosction of s intorest or the erdorCiment of X5
rights shall become a part of the indebisdnass payable on demand and shall bear interest from the date of expenditure until repaid at the e
provided for in the Credit Agresment. Expenses coversd by this paragraph include, without limitation, however subject o ary limits undes applicable
faw, Lenders atomey’ fees and Lander's isgal expenses whether or not there is a lawsult, including attorney s feee for bankrupiCy pProCeedngs
(including efforts 10 mociy of vacats any aulomatic stay of injunction), appeals and any anticipated post-judgment collection sarvices, the cost of
Kearching records, obtaining tile reports (including foreciosure repOrts), surveyors’ reports, and appraisal fees, and tile nsurance, 1o the extent
permittad by spplicabie iaw. Granior sis0 will pay anty Court Costs, I adoition o all other sums provided Dy law. Grantor agrees o pay atiomey's fees
| 10 Lender I CONNSCHIoN with Closing, amending of modifying the ioan. In adgison, If this Morgage s subject to Section 5-18-10, Code of Alabama
i' 1975, as amended, any atiomeys’ fees provided for In this Mortgege shal not axcesd 15% of the unpaid debt after detault and referral 10 an atiomery
who 8 notl a salared smployse of the Lander.

NOTICES YO GRANTOR ANO OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice of defautl and any nobice of
salg (o Grantor, shal be In writing, mey be sert by telefacesimie (unless otherwise required Dy law), arkl shail be sffective when actually Ceirvered, of
when depoaited with a nationally recognized ovemight courier, or, ¥ maked, shall be desmed effecttve whan deposiied In the United States mal st
| ciass, cntified or registerad mall, postage prepeid, directed to the addresses shown near the beginning of this Morigage. Any party may change its
_j address for notices under this Morigage by giving formad written notice 1o the other parties, spaciying that the purpose of the notice is 1o change the
. part's addresa. AX coples of noticss of foracioaurs from the holder of arry llen which has priority over this Morigage shall be sent 0 Lander's address, as
shown near the beginning of this Mongage. For notice purposes, Gramor agrees 1o keep Lander Informed at all times of Grantor's current address

- m———— e

MISCELLANECUS PROVIBIONS. The fcliowing miscellanecus provisions are a part of this Monpage '

l Amendmaents. This Morigage, together with any Related Documents, constitutes the entire understanding and agreement of the parteé as 1o the
55 atiers set forth in this Morigage. No aiterstion of or amendment 10 this Mortgage shall be affecttve unless given in writing and signed by the perty or
; partios sought i be charged or bound by the alleration Of amendment.
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Applicable Law. This Mortgage has been detiversd 10 Lender and accepied by Lendes in the Siate of Alabama. Subject fp the
arbitration, thia Morigage shall be governed by and consirued in accordance with the laws of the State of Alabamas,

[
A

Arbitration. You agree with us that all disputas. clams and controversies batween us, whether individual, joint, or class mn nature, ansng from this
Morigage or otherwise, Including withaut iimitation contract and tort disputes, shali be arbitrated pursuant 10 the Rules of the Amarican Artstratin
Assoclation, upon requeat ol either party. No ac! to take or dispose ol any Proporty shall constiite a waiver of this arbitration agreamunt or be
prohibited by this arbitration agreement. This inchxdes, without limitation, obtaining njunclive retef o & temporary restranmg Ordar , VORING A
power of aale undsr any deed of trust or morigage | cbtaining a writ of attachment or impasition of a recefver | or exerciaing any rights . relaling to
parsonal proparty, including taking or disposing of such proparty wiin or without judicial process pursuant to Article B of the Uniform Coimenarcial
Code. Any disputes, claims, or controvereies concerning the lawfuiness or roasonablaness of any acl. or exercisa of any right. conceming any
Property, including any clalm 1o rescind, reform, or otherwise modify any agroament ralating to the Propesty, shal also be arbitraled. providad
haowever that no arbitrator shall have the right or the power 10 enjoin or resirain any act of any party. Juigemant upon any award rencored by any
arblirator may be enteved in Ary court having jurisdiction. Nothing n this Mortgage shall preciude any party from setking oqutabls redigl from a court
of competent jurisdiction. The statute of imitations, estoppel, waltver, laches, and similar doctrines which would otherwise be appiicable v an action
brought by a party shall be applicabie in any arbiiration proceeding, and the commaencement of an arbitrabion proceeding shalt be deemaed the
commencement of an action lor thesa purposss. The Fadarat Arbitration Act ghall apply to the construction, interpratation, and enforcement of s
arbitration provigion.
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Caption Haadings. Caption heading in this Mortigage are lor convenmence purposes onty and are not to be used 10 interprat or deline The proviss f
of this Morigage. \

4

Merger. There shail be no merger of the interest or estate created by tis Mortgage with any ofher interast or astiate in tha Property at any 1me hotd
by or for the bensfit of Lendar in any capacity. without the writterr consent of Lender

Multipie Parties. All obligations of Grmndﬂ thig Mortgage shall bo joint and soveral. and all references to GrANDr BNAN MERN BACT AN Gviry
Grantor. This means that each of the pe signing below is responsible for all obligations in this Morgage.

Severabliity. it a court of competent jurisdiction finds any provision of this Mortgage 1o be invalid or uneniorceable as 10 any pergonh or
ewcumstance, such linding shall not render thal provision invalid or unenforceable as 10 any other parsons of circumstances. if feasible, any such
offending provision shall be deamed to be modified 10 be within the limits of enforceability or validity , howaver, if the offending provision cannot by
s modiled, it shall be siricken and ail other provisions of this Morigapea in all other respecis shal! remain valid and enforcegbls

Successors and Assigns. Subject 1o the fimitations stated in this Mortgage on transfer of Grantor's interest, this Morigage shall be Dinding upior
and inura 10 the benafit of tha parties. their auccessors anc assigns. {f ownership of the Property becomes vesied in a person other than Gramor,
forbearance or extension without rélaasing Grantor from the obligatiens of this Montgape of liabifity under the indebtedness

1

Time |s of ithe Essence. Time is of the essence in the performance of this Maengage.

Walver of Homestead Examption. Grantor hereby releasas and waives all rights and benefits of the homestead axemplion laws of the State of
Alabama as 16 all Indebtedness secured by this Morigage.

Waivers and Consants. Lender shall not be deemed o have waived any rights under this Mongape (or undar the Related Documents| unless such
walver Is in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a waver of such nght or
any other right. & waiver by any party of a provision of this Montgage shall not constitute a waiver of of prejudice the party's nght otherwi3e 1o demand
strict comphlance with that provision or any other provision. No pnor waiver by Lender, nor any course of dealing between Lander and Ganior. shail
consinute a waiver of any of Lender's rights or any of Grantor's obligations as to any future transactions. Whenever consert Dy Lendes is roquirad in
this Morigage, the granting of such consent by Lender in any instance shall not constitute continuing sonsent to subdequent inslances whire suah
consant is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THRE PROVISIONS OF THIS MORTGAGE. AND EACH GRANTUR AGREES TO ITS TERMS.
CAUTION - T IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

GRANTOR !

EAL} X ~ o (SEAL)
Mary ' rummonds

_—— S — 0 |

This Morigage prepared by :
Name : PFamela M. Spooner
Address : 2200 Woodcrest Place, Sulte 207
City, State, 2P ;.  Birmingham, Alabama 35209
INDIVIDUAL ACKNOWLEDGEMENT
- i
Alabems g4/27/1999-1756
STATEQF __ . g ) (0:18 AN EERTIFIED
e dd = L Y COUNTY JUDGE OF PROBATE
countyor T TIC(S0O0) ) 005 WS .50
), the undarsigned authcsity, a Notary Public In and for said county in said state, hereby certity tha! My Al Lrgmeords ar Lrmhars el o at e

whase names are signed to the foregoing instrument, and who are knawn 10 mo
acknowledged before me on this gay that, being inlormed of the contents of said Morigage, they executed the same voluntardy on the day tha saume
bears dats.

ye
Glven under my hand snd official seal this C;q /] dayof @ rife 1944 f/7
\ W
A3 1777 we

NOTE TC PROBATE JUDGE

This Mortgage secures open-end or reveiving indebtednoss with residential real property or Inlerests ; therefore under Section 40-22-2(1}b, Coce
of Alabama 1875, as amended, the mortgage fiting priveiege tax on this Morigage shouid not axcead 3.15 107 sach 3100 (or fraction theveo() Of
the cradit imit of § 50.000 . 0 firavided for herein, which is the maximum principél Indebiserreys 1« sured by this Mortgage atf any

one time. f h /
onie & Cg . / / g .
By A Jﬂ%iuji_. UM F
s : LA

My COmMMIission exXpiros
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