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MORTGAGE
ity Instrument*) s given onPFIL 18, 1999

.I..qll..i s '

THIS MORTGAQE (*Secu

ah A

-
|

sl.m
{"Borrower"). This Security Inatrument is given 10

_ which s organized and existing

, and whoso addross s

' OO LA LN (*Landar).
Borrower owes Lender the principat sum of

Doliers (U.S. $ __114.000.00 . ). This debt is evidencad by Borrower's note dated the same date as

this Security instrument {"Note"), which provides tor monthly payments, with the full debt, if not paid earlier, due and payable

gn MAY 1.2029 L . This Security instrument secures to Lender: (a) the repaymeni of the

dobtwldmwndbytl'uﬂoh.ﬂhm.nndllrlmwuh.mdmmﬂndmodlﬁcatiumoithn Note: (b} the payment of ali
ather suma, with interest, advanced under paragraph 7 to protect the security of thia Security Instrument; and {c) the per-
meW:wwwmmmlmemmm. For this purpose,
Borrower does hereby mortgage, gruﬂwmoytaLMnndLmrlmm and assigns, with power of sale, the

following deacribed property located in _SHELBY L _ _ County, Alabama:

See attached "Exhibit A" for legal descriptionm.

which has the address of {58 WATEROAKGIRERT . . MONTEYALLO -
[Stread {City]

Alabama 1% ("Property Addvess’),
[Zp Code)

TO HAVE AND TO HOLD this property unio Lender and Lender's successors and assigns, forever, togethar with
all the improvements now or hereafter eracted on the property, and all easements, appurtenances, and fixiures nOw oF
hereafter & part of the property, Al replacemaents and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred 1o in this Security ingirument as the "Property”.

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for sncumbrances of record.
Borrower warrants and wiil defend generally the titte 10 the Property against all claims and demands, subject 1o any en-
cumbrances of record,

THIS BECURITY INSTRUMENT combinee uniform covenants for national use and non-unilorm covenants with limited
variations by juriediction 10 constitute a uniform security instrumeni covering real property.
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m-mnMmemmwulemmummuummm

;WPWMdlﬂ4ummmimum. 12 U.B8.C. Saction 2001 ot 864. {*RESPA"), Unises
,mmmmpluthMonlmm Hlﬂ.wm.ltﬂmwlﬂmFMhm
;mmmmmmm. Lmd-rmarmuumurndmeeunuHhmolmmmw
| wmbhoﬁnItuniMmaﬁhﬂumEmimmmmmWwﬂth.

The Funds shall be hald in an Insiitution whose deposiia are insured by a federal agency, instrumentality, or ently

(including Lender, H Lencier ls such an institution} or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
. tha Escrow ltems. Lender may not charge Borrower for hoiding and applying the Funds, annually analyzing the 8scrow
-~ account, or verifying tha Escrow |lem ,mmmwsmmimmnnmmnmanu.ppucm law permils
: Lendartummm.mgm. However, Lender may require Eormwerlapayanna-timemrgemmindepmd&nt real

; emtatummmwmhwmmm.mmﬁmwmmmmmm. Unlass
’ anwmummﬂmmmmuhtmmmpm. Lsndtrﬂmnnth-araqmrtdtnplyﬁnrrwunyh

| mr——— a—_m e =
- - == _— im ==

turauurummnntthundn. Borrowmdmmmmhm.mwavar.thathtarmmnbopaiduntha

if the FMh'IdbyLorﬂlroMﬂwmwmtIponnm to be hekl by applicable law, Lender shall account 10
Bunmrfnrthc-mFmdlhmrdamomﬂummanwmbhhw. chaunwmno!theFunmholdby
Wruluwthuhnmm:nplythlEWHmmnM,Lmdﬁmnyaunotﬂyﬂurmw-rinwﬂung.and.|rn
lwhmaaonowmllmtuw_momnummtnmwmaeﬁcm. Borrower shall make up the

Upmmwwﬂmmwdmmmdbythhwm instrument, Lender shall promptly refund to Borrower any
Funds heid by Lender. Ii.mﬂﬂp.rwhm.undouhalmuhuruﬂmoﬁupen}', Lender, prh:rlntrﬂmquuﬂiunar
aalanttthrM.MmWmewmﬂmmanrmuucnditnqnhmmlum

l.lppmdm - mwmmm.nnummwwm
paragraphs 1 and 2 shal ba applied: first, to any prepayment charges due under the Note; sacond, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Lisns.  Borrowes shall pay al laxes, assessments, charges, fines and impositions attributable to the
Property which may aitain priority over this Security Instrument, and loasehold payments of ground rents, if any. Borrower
shall pay thes® obfigations in the manne provided in paragraph 2, of it not paid in that mannar, Borrower shall pay them on
time directly t0 the person owed payment. Borrower shall promptly furnish to Laender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Barrower shall promptly fumish to Lender receipts
evidencing the payments.

Borrower shall prompity digcharge any Nen which has priorty over this Security Instrument uniess Borrower. {(a)
agrees In writing 10 the payment of the obligation secured by the lien in & manner acceptable 10 Lendar; (b) comests
in good fanh the ken by, or defends against anforcement of the len in, legal proceedings which in the Lender's opinon
operate 1o prevent tha enforcement of the ken; or (C) securas from the holder of the lien an agroement satisiactory to Lender
subordinating the len 10 this Security Instrument. !f Lender determines that any part of the Propesty is subject 10 a ken
which may aitain prionty over this Security Instrument, Lender may give Borrower a notice identitying the lien. Borrower
shall sallsfy the hen mmhmnrmoim:cﬂmsmwmwwﬁhm wday:ufthagivingninutica.

5. Hazard or Property INUYANOS. Borrower shall keep the improvementis now axisting or herealter erecled on the
Property insured against joss by fire, hazards inciuded within the term axtended covaerage® and any other hazards, includ-
ing floods or flooding, for which Lender requires insurance. This insurance shal be maintained in the amounts and for the
pariodsthatundﬂm. mhlurmwmrpmvﬂ\gtha iNSurance ahallhectmnbyﬂormwmsubjodtn
Londnrlnppmwmmﬂmhcmmmmbvmld. IfWimlnnwwwm.
Lender may, at wlw.mmwprmw-mmh- Pmmwm paragraph 7.

AN insurance policies and renewaia shall be acceptable 1o Lender and shall inciude a standard morigage clause.
{ oender shall have the right 10 hold the policiss and renewais. | Lender requires, Borrower shall promptly give lo Lender all
receipts of paid premiums and renewal notices. intha avent of loss, Borrower shail give prompt notice to the insurance car-

Unless Lender and Borrower otherwise agree n writing, inauranca proceeds shail be apphed (o restoration or repair
of the Property damaged, K the restoration or repair is economically feasible and Lender's security is not jessened, |f the
restoration or repair is not economically feasitle Of Lander's aecurity wouid be lossaned, the NaUrance proceeds shal be
appled o the sums secured by this Securiy |nu:wnﬂ1t,ﬂ1nthornrnhtthnn due, with any axcess paid 10 Borrower. |
Borrower abandona the Property, or doss not anewer within 30 days a notice from Lender that the insurance cammer has of-
terad to seltie a claim, then Lender may collact the insurance proceeds. Lender may usé the proceeds to repair of restore
the Pmpmynrhmmmwmmm instrument, whether or not then due. The 30-day period wilt begin

whan the notice is given,
e i
|
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instroment immediately prior to the acquisition.

mwmﬁmdhwm-mmmm

mmm,m.mmmwuw.pmmmhmdmanarmam-
MﬂmmmmmmmmhqunWMm&wm loast one
MMWMﬂW.MLm-MwhmlMWMMMMWrW
m.wmmmmwmhmwmw=mmm. Borrower shall not destroy,
wﬂMﬁPm,M&qum:m.wmﬂmﬂamﬂum. Borrower shall be in
WIw.m_mﬂmmem.hWth:wmwm
resiit in torfelture of the Property or otherwiss matédally impeir the Nen created by this Security instrument or Lender's
secuilty irmerest. Borrower may cure such a defaull and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismiesed with a ruling that, in Lender's good faith determination, preciudes forfeiture of the Borrower's in-
terget in the Propery or other material impaimnent of tha Nen created by this Secunty Instrument or Lender's security
interest. Borrower shall also be in default ¥ Borrowsr, during the 1oan application process, gave materially faise of inac-
curate imMormation of statements to r {or falled 10 provide Lendsr with any material information) in connection with the
joan evidenced by the Nots, ' but not imited to, represeniations concerning Borrower's occupancy of the Property
as a principal residence. If this Security instrument is on & leasehold, Borrower shall comply with all the provisions of the
loass. IfaorruwunquimiuﬂthtnthaPmporty.tlnlnuholdundthﬂaﬂmmllnutmaruewﬂouLendefugrm to
ihe merger in writing.

7. Protection of Lander’'s Rights In the Property.  If Borrower fails 10 perform the covenants and agreements con-
tained in this Security Instrument, or there le & legal proceeding that may significantly affect Lenders rights in the Property
(such aa a proceading in bankruptcy, probats, for condemnation or forfelture or to enforce taws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property, Londer's
MmaymmmanylmmmmdbylhnMMpﬂm'hyuwrthhSocuﬂtyIna’trurnﬂ.npmringinm’url.
paying reasonabie attorneys' fees and sntering on the Property 10 make repairs. Alhough Lender may take action under
thie paragraph 7, Lender does not have 10 do s0. ,

Any amounts disbursed by Lender undey this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of paymant, these amounts shall bear nterest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bomower request-
ing payment.

8. Morigage Insurance. i Lender required mortgage insurance as a condition of making the loan secured by tha
Security instrument, Borrowss shall pay the premiume fequired to mainisin the morigage insurance in effect. I, for any
reason, the morigage NSUIANOe SOVrEgS required by Lencer lepses of ceases to be in effect, Borrower shall pay the
prumlumlmulrdmwmhmmmmmtnﬂmmwmmmwtheﬂm.atumutam-
stantially aquivaient to the cost to Borrower of the mortgage insurance previously in effect, from an altemale mortgage in-
surer approved by Lender. If substantialy equivalent mortgage insurance coverage is not avalsble, Borrower shall pay 1o
Lander each monih a sum equal 1o ong-twelfth of tha ysarly morigage Insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be In effect. Lender will accept, use and rotain theae payments as a loss resarve in
ieu of morigage insurance. Loes reserve payments may no longer be required, at the option of Lendar, it mortigage m-
surance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomas avalkable and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or
to provide a josa reserve, until the requiremnent for morgage insurance ends in accordance with any wrtten agreement De-
tween Borrower and Lender or apphcable law.

9. inmpection.  Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender
uhaﬁgﬂﬂownﬂmﬂlmmdmpmmmwmmmh cause lor the Inapection.

10. Conderefion.  The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, of for conveyance in lieu of condemnation, are hereby assig-
ned and shall be paid to Lender.

In the event of a toial taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any axcess paid to Borrower. In the event of a partial taking of the Property in
which the tair market value of the Property immediately before the taking ls equal to or greater than the amount of the sums
secured by this Sacurily Inatrument immediately before the taking, unless Borrower and Lender otherwise agree in writing.
thﬂmmrﬁht&hﬂi&lmmmmﬂwmmdﬂnpmnuﬂhﬁadhyﬂmfolhwhu
fraction: {n]mwmummmmmwmwmm.dvidudby(h}ﬂnh&markalv.hcuiﬂu
Property immaediately before the taking. Any balance shall be pald to Bormower. In the event of a partial taking of the
Property in which the fair market value of the Property immediatety belore the taking is leas than the amount of the sums
secured immediatety before the taking, uniess Borrower and Lender otherwise agree in writing or unleas applicable law
otherwise provides, the procesds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due.

i the Property ks abandoned by Borrower, o¢ if, after notice by Lender to Borrower that the condemnor olfera to make
an award or settle a claim for damages, Borrower falls to respond to Lander within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at s option, either to restoration os repair of the Property or to the
suma eecured Dy this Securlty Ingirument, whether or not then due.

Unless Lender and Borrower otherwiee agres In writing, any application of proceeds 1o principal shall not axtend of
postpone the dus date of the monthly payments referred to in paragraphs 1 and 2 of change the amount of such paymanta.
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1 mmm;muwm:m. Extension of the time for o
wdwammmwmmmmwwmwwh
uwmmwmmmmmm mer-whw Lendliv #

EMMWdﬂnmmwmmﬂylmwmdwmmwm
EMWH.WIWHM. waurbumbyundurhammhhwmﬂﬁ'ﬂnrrmum

- 11”““‘“;“!‘”“”1 The covenants and agreements of
EW.M-WMWWMN'WWMﬂLondefmdﬂofruﬂohmmmthn
:prnmulmm mmwuwwmmummm. Anry Borrower who CO-Signs
M:MWMMMMWHM{“#&WMMIWNMW.W
mmﬁ-'WWhM_M_MMmﬂﬂMlmmhmm
obwnm-u-mmwﬂmmmmwmwmwmwm
.:wﬂhm.nﬂ?iWWmﬂwmmmWrdtnMImummmInalrumnntnrtha
" Nots without that Borrower's consan.

13. Loan Cherges. If the loan secured by this Security Instrument is subject 1o & law which sets maximum loan
f chargel,undtluthwhmIn‘-turprnhdiuMWMMWMHWWWMBdmtaMmMEdinmnnnc-
: thnWﬂhﬂHm.mIﬂﬂHWmmm.thﬁn:ll}lﬂ&'mmmahmlbarﬂduoedhfthamauntnacamrylu
'“ - and {b) mymmmodhnm Borrower which exceeded permitted imits

rFrEL e T

| In this paragraph.
15.MI.N;M ThhSocurltyinummirﬂMhagwomadbyfaderuluwandthehwn!m
jurisdiction in which the Property is located. In the clause of this Security instrument or the Note
| mnfﬁctawﬂhapphbbhw.mchmnﬁm;hdnmmmp Securuylnalrummﬂnrthahiulawhichcan
i be given effect without the conflicting : rovisions of this Security Instrument and the Note are
' declared to be saverable
: mw-m.wmmwmmmmmdNMuﬂdmmmwmmmt
i 17. Trannier of the Fropetly #F & = | it In | .Hﬂmwmﬂmwmwmﬂh
qi Hhaoidmtmaibr_rﬁ(nrl:bu“m ' Borrower is not a natueal person)
' without tenders pﬂmmﬂnnw.ww“y. immediate payment in fufl of all sums secured by
| this Security Instrument. However, i exercise is prohibited by {edaral law as of

the date of this Security Instrument.
It Lander exercises this option, Lender shall give Bormower naotice ol acceleration. The notice shail provide a period of

not toss than 30 days from the dats the notice ia defivered of mailed within which Borrower must pay all sums secured by
this Security Instrument. |f Borrower falle 10 pay these sums prior to the expiration of this period, Lender may nvoke any
remodioa permitted by tvie Securtty instrument without {urther notice or demand on Borrower.

18. Borrowse's Figt o Reinstats. if Borrower meets certain conditions, Borrower shall have the right 10 have en-
torcament of this Security Instrumaent discontinued at any time priof to the earkier of: {a) 5 days {or such othar period as ap-
plicable Mmummmmﬂ] hlfmnholtrﬂProportypumuunt to any power of asle conained in this
Security Instrument; or (D) entry of & judgment enforcing this Security Instrument. Those conditions ara that Borrower: (8}
pays Lorld-ra!lum;vnlbhﬂnnwmﬁdhumn under this Security Instrumant and the Note as it no accelaration had
occurred; (b} curas any delault of any other covenanis of agreements; (c) pays all axpenses Incurred in antorcing this
Security Instrument, including, but not mited to, reasonabie atiomeys’ fees; and (d) iakaa such action as Lender may
reasonably require 1o assure that the ben of this Sacurity instrument, Lender's rights in the Property and Borrower's obliga-
tlon to pay the sums ascuved by this Security Instrument shadl continue unchanged. Upon reinstatement by Bormrower, this
Security instrument and the obAgetions secured hereby shall remain fully oftoctive as il no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

1!.“#“#;“&““. The Note or a partial interest in the Note (together with this Security

L e ———

Borrower wilt be given written notice of the change In sccordance with paragraph 14 above and applicable law. The notice
Wil atate the name and address of the new Loan Services and the address 10 which payments shouid be made. The notice
will also contain any othef information required by applicable law.

20. Hazaedous Substances.  Borrower shall not cause or permit the presenca, use, disposal, storage, OF release
of any Hazardous Subatances on or in the Property. Borrower shall not do, nor allow anyone aise 10 do, anything affecting
the Property that is in vioiation of any Environmental Law. The preceding two sentences shall not apply to tha presence,
use, or storage on the Propeity of small quantities of Hazardoua Substances that are generally recognized to be ap-
propriate to normal residential Uses and to maintenance of the Propetty.

mmMpmwmrmmdwmﬂmﬁm. claim. demand, lawsuit o othef aclion by any
governmental of reguistory aQency of privaie party involving the Property and any Hazardous Substance of Environmental
uwﬁmwmmw. H Borrowser loams, of 19 notifled by any governmental of reguiatory authortty,
that any removal of other
promptly take alf NOOBSPArY
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| !
As used In this paragraph 20, ‘Hazardous Substances’ are those subsiances defined a9 Woxic or hazardous subsian-

oss by Environmental Law and the following subsiances: gasoline, kercsens, other lammabls or toxic petrolsum prodeein,:

toxic pesticides and herbioides, volutiie solvents, materisie conaining asbesios or lormaidehyds and radioactive materinis.

As used In this paragraph 20, "Environmental Law™ means feders! lawe and laws of the hrisdiction whars the Property e
locatad that relata to health, ssfety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {oliows:

21. Acoeleration; Remadies. Lander shall give notice to Borrower prior to acceleration following Borrower's breach of
wmwmhmmmtmmwm accelerstion under paragraph 17 unisss appicabie
nw provides otherwias). The notice shall epecily: (a) the default; (b) the action required to curs the default; (C) a dade, not
less than 30 days from tha dats the notice i given o Borrower, hymhhthldlhulm.lﬂhlm'd;m{d]ﬂuthlnh
cwve tha dafaull on of bators the date speciied In the notice may result in sccelemntion of the sums seoured by this Security
nstrument and sals of the Property. The notios shat further Inform Borrower of the right 10 reinutate afier acosisration and
the right to bring lwﬂmthMMulldlewmdMﬂWh scosisration
and sale. H tha defaul is not cured on or before the date spacified In the notice, Lender at ks option may requirs immad iste
paymant in kit of alf sums secured hytmmmmmmdmmmmmmmmuu
nndnnynﬂmmw-dhlptrmltodhylppmn aw. Londer shall be entkied to colisct all sxpenses incurred In pursuing
the remedies provided In this paragraph 21, including, but not imied 1o, reasonsbis sttomeys’ ises and costs of this
svidencs.
Hmﬂmmﬂﬂpuwo,nh,mmughnmynhmthhwhuunurumpmvi:ltdh
paragraph 14. Landes ﬂulpubhhﬂunuthuinhmnmkhrﬂvummﬂhmﬂh:mpmm n
SHELBY County, Aisbama, and thersupon shall sell the Property to the highest biddar at
mmmnmmmmmmwmmhmm+ Londer shall deliver to the purchaser Lendet's
desd conveying the Proparty. Luﬂnwhdoliummpucmu-ﬁopmyﬂw-h. Borrower covenants and
agress that the procesds of the sale shall be applied In the following order: (a} to all expanses of the sals, including, but Nt
imited to , reasonable sttorneys’ fees; (b) to all sums secured by this Securlty instrument; and (c) any excess to the parson
or petsons legally entitied to k.

22 Rslsase. Upon payment of all sume secured by this Security Instrument, Lender shall rolease this Securnty
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23 Waivers. Borrower waives ali rights of homestead exemption in the Property and relinquishes all nghts of cur:
tesy and dower in the Property.

24. Riders 1o this Securlty instrument.  if one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
gupplement the covenanis and agreements of this Security Instrument as if the rider(s) were a pan of this Securly
\nslrumant._[_chack applicabla box{as)i

Loan No, S001011

|| Adjustable Rate Rider Condominium Rider 1-4 Family Riger
Graduatad Payment Rider Planned Unit Development Rider Biwaekly Payment Ridar
RBalloon Rider Rate Improvemant Rider Second Home Ridar
Other{s} [apecify]

BY SIGNING BELOW, Borrower accepts and agreas to the lerms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it
Witnesses,

(Saal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borowar

(Seal)
-Borrower

Form 3001 &80 (page 5 of 5 pages)

[Space Below This Line For Acknowisdgment]
STATE OF ALABAMA JEFFERSON COUNTY

On this 19th day of April, 1999, 1, the undersigned, a Notary Public in and
for sald county and in saild state, hereby certify that Donald J. Simmer and
Nancy $§. Simmer, Husband and Wife, whose names are signed to the foregoing convevance,
and who are known to me, acknowledged before me that, being informed of the contents
of the conveyance, they executed the same voluntarily and as act on the dav
same bears date,

Given under my hand and seal of offjicg

Tk AMA AT LS
My Commission ExpdrogDRYPUBLCSTATE Ot ALAS Taﬁ |
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EXHIBIT A

Parcel 1

 Commence al the SE corer of the SE 1/4 ol the NE (/4 of Section L1, Township 24, Range 12

East, Shelby County, Aiabama, and run Notth 3 deg. 30 ntin. West along said 40 acie line 459.0
feet lo the point of beginning; thence continue along said 40 acre line in the same divection 138.0
[eel; thence South 86 deg. 30 min. West 284.6 leet o the Last line of & public 1ead; thence along
saimie South 3 deg. 30 min. Bast and along the Last line of said public 1oad 138.0 (eel; thence

Notth 86 deg. 30 min. Lady 289.03 [eet (o the poinl of beginning; said lot being designaled as 3ot
2. Being situated in Shelby County, Alabama.

Parcel |l

Comitnence at the SE corner of SE 174 of NE 1/4 of Section 11, ‘Township 24, Range 12 Last,
and 1un thence South 86 deg. 30 min. West 355 [eel to (he West side ol a public rvad; thence
continue South 86 deg. 30 min. West in the same ditection 305.0 feet; thence North 3 deg. 30
nn, West 250 feet to the pond of beginaing of the lot herein conveyed; thence contlinue North 3
deg. 30 nun. West 125 [eel; thence run North 86 deg. 30 min. East 321.3 (eet 10 the West line of
said public 1vad; thence South 3 deg. 30 min. West and along the West line of sai<d public 10ad
125 feet; thence Soulh 86 deg. 30 min. Wesl run a distance of 315.9 [cel to the point of
begittning, being situated it Shelby County, Alabama.
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10:2597 AM CERTIFIED
SHELBY COUNTY JUDGE OF PROBATE
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