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MORTGAGE
(With Futare Advance Clause)
1. DATE AND PARTIES. The date of this Morgage (Security Instrument) is .. MPRCH 22, 1999 o and the
partics, their addresses and tax ifennfication oumbers, if required, are as follows:
MORTGAGOR: CHARLIE F. CHANCELIOR D/B/A C & W CONSTRIXCTION
AN AILABRAMA CQORPORATTON
3725 CARISBROOKE DRIVE
BIRMINGHAM, AL 35226
it checked, refer to the attached Addendum incorporated herein, for additional Mongagors, their signamures and
acknowledgmenis,

LENDER: BANK OF ALABAMA - REAL ESTATE DEPT

CRGANIZED AND EXTISTING UNDER THE LAWS OF THE STATE OF ALARAMA
2340 WOODCREST PLA(E

BIRMINGHAM, AL 3
TAXPAYER 1.D. #: %

2. CONVEYANCE. For and valuable consideration, the receipt and sufficiency of which is ackeowledged, and to secure
the Secured Debt (defined below) and Mortgagor’s performance under this Security [nstrument Morgagor gtants, bargaing.
wonveys, sells and moregages o Lender, with power of sale, the following described property:

T NORPREI T e, M URR R R 1 R
MINERAL, AND MINING RIGHTS EXCEPTED.

iR sl R e oo
% -1‘?89 %N 8 F '
1,275,000.00.

MORTGAHE TAX IS BEING FAID ON THE INCREARSE OF $75,000.00.

The property is located in SHELBY B e e

(County!
QU 26, GREXSTONE WAY BIRMINGHAM Alabama 35242 .
{Address) (City) (2IP Code)

Together with all rights, easements, appurtienances, royalties, mineral rights, oil and gas rights, all water and ripanan rights,
ditches. and water stock and alt existing and future improvements, structures, fixtures, and replacements that may now, or at :
any tme in the future, be part of the real estate described sbove (ail referred to as "Property”). When the Secured Debi :

(hereafter defined) is paid in full and all underlying agreements have been terminated, this Mortgage will become oull and
void,

3. MAXIMUM OBLIGATION LIMIT. The total

exceed $ ;::..2.?.'-'?;.9.@9.-.?0..... e cver... . This limitation of amount does not include interest aixd other fees and

charges validly made qu.muam to this Secunity Instrument. Also, this limitation does pot apply to advances made under the
terms of this Security Instrument to protect Lender's security and to perform any of the covenants contained in this Secunty
Instrument,

principal amount secured by this Security Instrument at any one tme shall mot

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), (s) or other evidence of debt described :
below and alf their extensions, renewals, modifications or substications. en referencing the debts below it iy i

suggested that you include items such as borrowers' names. note amounts, interest rates, maturiry dates, etc. )
PROMISSORY NOTE EXECUTED SIMULTANEOUSLY HEREWITH.
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n.mmmmmmmwm Lender for insunng, rving or otherwisc ing the
MIﬁmmwmoﬁﬂmm-ﬂwmwﬁ'u‘%ﬂt&muimww

This Secutity lnstrahent ﬂn-mmmmmifw-mmmmymmﬁuﬁm right of reacission.
PAYMENTS. Maﬂwmmpw.hwmmeomid when duc and in accordance with the

and this Security

WARRANTY OF TITLE. M mmdemmmismwﬂlhclawﬁulys:izzﬂufdwmt:cunvcyulhythis
Secmitylmmmmmc mpmbu:ﬂn, copvey, sell, and mortgage, with the power of sale, the Property.
Mmmmmmwumm,mfmmmmmm

mmmamm’mmm.mmmm-ymm.mﬂfm,mﬂqwmmmniw
wum;mmmmmmmw,Munmrm:

11.

13-

h.TumhﬂlpyMwhmduudtnpqﬁunntwym:ﬂw.

B. Tuwymmmmmmwmmmmm.

C.NmmMmmﬁmuMﬂ,mmmmemWMDrwm

wmmwmwsm_mw.

inmm.mmu{mﬂmm i ' m-mm
M.Mm,chmﬂmmm«w.w any loss of damage to the .

undumLm*Wm.ﬂLﬁﬂu'lnpﬁmmﬂ: uanymuqmbkwﬁrthemmwufimpecﬁnguﬂ
Property. Lender ﬁﬂ%nﬁcﬁmdm as inspection nm:pmplcwrptmfmum
inspection. Ay of the Mheenﬁr:lyfmundﬁ‘lhmﬂud mmwﬂlmmmmlyﬂn
Lender's inspection.

Aumonmmmmuummﬁump«mmmmm the covetams contained in this Sccunty
Instroment, Lender .mmmmmmmum.m :ppoimundcrasumn%
fact to sign M l“ﬂ”%mm?'ﬁfpﬁﬁm.m'l t0 L for Mort

not Create an to perform, and ‘lﬁilﬂtempﬁfmmwillmtgedude ) _&m‘:m-cmmgmya_f er's
other under the law or this Secarity Instrement If any construction on Pmpm'tyum:nmmdurnmﬂmcdunm:

M.Lm&gmyuhaﬂwmtuprmLM‘s security ingerest in the Property. including

M Eﬂmwmhmﬂm:ﬁwﬁﬂhﬁmm : 1o this Security Instrumeni. Mortgagor
' i is ‘ve as to third parties on the recording MMonw.lndmmmmgmmwlll

i i ' ] is sati aﬂuﬁﬂiﬁngggroqmcnuﬁnded;:d
., or ]

, mmmmjmmmufmepm,m-muw _
i MMarmmlny all future Rents directly to
Lender. On receiving modce of defanlt, M agor will endorse and deliver to ay yment of Rents in Mortgagor

Rents in ill oot . :

LEASEHOLDS; CONDOMINIUMS;
pmviﬁomnfmylemifthil&cmitylmmtunalaadmd.

PLANNED UNIT DEVELOPMENTS. Motmagmﬁ to comply with the
If the Property a4 unit in a condominiam,
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I time-share or a planned umit development, Morigagor will perform all of Morigagor’s duties under the covendnts, by-laws, ot
| reguiations of the condominium or planned uait devel . -~ g

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become immediately 2
chue and ble, after giving notice if required by law, upon the occurrence of a default or anytime thereafter. in addition, ?
Lender shalil be entitled to all the remedies provided by law, inctuding without limitation, the power to sell the Propenty, the :
terms of the Secured Debt, this Security Instrument and any related documents. All remedies are distinct, cutnulative and o T
exclusive, and the Lender is entitled to all remedies provided at law or equity, whether or 00t cxpressly set forth. The "
e uce by Lender of any sum inﬁ;]mymtm or partial payment on the Secured Debt after the balance is duc or i accelerated

ar after foreclosure proceedings are filed shall not constitute a waiver of Lender’s right to require compleie cure of any existing

default. By not exercising any reniedy on Mortgagor's default, Lender does not waive Lender’s right (o later consider the event

a default if it continues or happens again.

i M will be in default if any party obligated on the Secured Debt fails w make payment when due.
1 'wﬁﬁ?h 0 defalt if .hrmhw ch ocofirs umder the texna of this mm*zahmw ¥ of a0y 0 oer umﬂfmh
. Y PR W AL, NIBE OF JNRMnYInE & L gond B 1 | BE- at any

| ineeen respect to any or entity obligated | Debt or that the prospect of any paymint or the valwe of
;. the Propes hwmcoﬂdm:mm f default. P - |

f H.WMDEFAUL*I In some instances, federal and state law will require Lender to provide Mortgagor with notice
i af tké tight to care or other notices and may ¢ time schedules for foreclosure actions. Subject to these limitations, if
t _Inrt - may acceletate the Secured Debt and foreclose this Security Instrument in 2 manner provided by law if Mortgagor
| is In defunit.

If Lender initiates a judicial foreclosure, Lender shall give the notices as required by applicable law. If Lender invokes the
power of sale, Lender shall publish the notice of sale, and arrange to sell all or part of the Property. as required by applicable
law. Lender or its designee may purchase the at any sale. Lender shall apply the s of the sale in the manner
required by applicable law. The sale of any part of the shall only operate as a foreclosure of the sobd Property, so any
remaining Property shall contimie to secure any unsatisfied Secured Debt and Lender may further foreclose under the power of
sale or by judicial foreclosure.

16. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS. Except when' prohibited
by law, Mortgagor agrees to pay all of Lender's expenses if Mortgagor breaches any covenant in this Secunity Instrument,
Mortgagor will also pay on demand any amount ixurred by Lender for insuring, inspecting, preserving or otherwise

. protecting the Property and Lender’s security interest. These expenses will bear interest from the date of the payment unnl paid

| in full at the highest interest rate in effect as provided in the terms of the Secured Debt. Mortgagor agrees W pay all costs and

expenses incurred by Lender in collecting, enforcing or protecting Lender's nghts and remedies under this Secunty Instrument.

! This amount may include, but is not limited to, attorneys’ fees, court costs, and other legal expenses. This Secunty Instrumca

svhall remain in effect until relcased. Morgagor agrees to pay for any recordation costs of such release.

' 17, ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmendal [aw means,

! without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42 U.5.C. 9601
et seq.). and all other federal, state and local laws, regulations, ordinances, court orders, attoroey generul opinions ur
interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2) Harardous
Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has characteristics which
render the substance dangerous or potentially dangerous to the pugfic health, safety. weifare or eavironment. The (erm
includes, without limitation, any substances defined as “hazardous material,” “toxic substances,” “hazardous wastc™ o
"hazardous substance® under any Envirompental Law.

A OTH TR T Y —“wr\-"u:'r: .

ST mmg cuna . mmparLe

Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged 1o writing to Lender, no Hazardous Substance is or will be locaed,
stored or released on or in the Property. This restriccion does not apply to small quantities of Hazardous Substances that
are generatly recognized to be appropnate for the normal use and maintenance of the Propenty.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenam have been, are, atul
shall remain in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of & Hazardous Substance occurs on, under
or about the Property or there is a violation of any Environmental Law concerming the Property. In such an event,
Morigagor shalf take all necessary remedial action in accordance with any Environmental Law.

D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to believe there is any pending or
threatened investigation, claim, or proceeding refating to the release or threatened release of any Hazardous Substance or
the violation of any Environmental Law.

18. CONDEMNATION. Morgagor will give Lender prompt notice of any pending or threatened action, by privite of public
entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other means. Mongagor
authorizes Lender to intervene in Mortgagor's name in any ot the above described actions or claims, Mortgager assigns to
L ender the proceeds of any award or claim for damages connected with a condemnation or other taking of all or any part uof the
Property. Such proceeds shall be considered payments and will be applied as provided in this Security Instrument. This
assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or other lien document.

19. INSURANCE. Mongagor shall keep Property insured against loss by fire, flood, theft and other harards and risks reasonably
associated with the Property due to its type and location. This insurance shall be maintained in the amounts and for the penods
that Lender requires. The insurance carrier providing the msurance shall be chosen by Mortgagor subhject o Lender’s approval,
which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above, Lemder may, at
Lender's option, obtain coverage tw protect Lender's rights in the Property according to the terms of this Secunty |nstrument.

All insurance policics and rencwals shall be acceptable to Lender and shall include a standard “mortgage clause” and. where
applicable. "loss payee clause.” Mongagor shall immediately notify Lender of cancellation or termination of the Insurance.
Lender shall have the right to hold the policies and renewals. If Lender requires, Morgagor shail immediately give (o Lendes

all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the Insurance carret
and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shail be applied to the restoration or repair of the Property or to the
Secured Debt, whether or no¢ then due, at Lender's option. Any application of proceeds to principal shall not extend or
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. 26, OTHER TERMS. If checkad, the following are applicable to this Security Instrument:
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If this Security [nstrument sccures a guarany between
y prevent Lender from tnnging 20y acton or clam
may include, byt are not limised 0, aDy

- this Secuarity Instrument may extend, modify
evidence of debt without Morgagor's comeot. Such a

v Instrument. The doties and benefits of thes Secunty

. This Security Instrument is governed by the Laws of the
olhﬂwhemquiredbyduhmufth:jurisdictiunmme
'm:grmd.ThisSmitrlmmﬂnynmbeunﬂﬂednr
w‘mmwmw:um:sﬁum
| conflicts ' law expeessly or sdly permits the vanations by :
itten agreernent. thi i csnnot be enforced sccording to lts terms, that section will be i

ili : ﬂ:isSmritylmmnm.m:rmd.ﬂw ‘ shall I

and beadings of the sections of this Security | are for '

byddivningitmbymﬁﬁncithyﬁmdmmiilm
urmmmh:ruﬂmddgmwdinwﬁﬁng. Notice to
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mammmmmm.mmwmmmmwmmm _
Mﬁnmm-mmm-ﬂmmmmmm. f
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and covenants contained in this Security Instrument and in &any
sec:nixylmnmmmﬂnthtdammedunp:gel.

STATE OF ....... ALABAMA ........ooceiinnns COUNTY OF .. JEFFERSAN ..o } 5.

1, a notary public, hereby certfy that Charlie. FoChaREellOT oo
' ' o erenss rehose name(s) is/are signed (o the foreguing cONVEYADCE,”

&q&ll'iIil-lnll?i.l-ll.l-!i.*l;i;:if#i_litl:'liiilll u m m ay M . I uf h nf w
Mfﬂtm?vﬂmﬂym&mmﬂmmm. Given under my hand this

{ bxdirichmal)




