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MORTGAGE

THIS MORTGAGE IS DATED MARCH 22, 1999, betwesn JANICE M. JOHNSON ‘und MICHAEL JOHNSON,
HUSBAND AND WIFE, whose address is 421 DOVE COTE CIR, BIRMINGHAM, AL 35244 (referred to below as
“Grantor”): snd AmSouth Bank, whose address is 26563 Valieydals Road, Birmingham, Al 35244 (referred to

below aa "Lender"}.

GAANT OF MOATGAGE. For vatuabls consideration. Grantor morigages. grants, bargeins. salla and conveys to Lender all ot Granlor's right
ntle. and intersat in and to the following described resl property, together with all existing or subssguantly erected or altixed buildings
ymprovemants and tixtures: eit easemsents, rights ot way, and appurtenances; all water, water rights, watercoursas and ditch nights (ncluding
stock in utilities with ditch or lerigation righte); and all other rights, rayalties. and profits ralating to the real property, including without imitation
all minerals. oil. gas, geothermat and similar matters, located in SHELBY County, State of Alabama (ths "Real Property™}):

LOT 15-A. BLOCK 1. ACCORDING TO A RESURVEY OF LOTS 15 AND 18, HAVENWOOD PARK, 15T
SECTOR., AS RECORDED IN MAP BOOK 9, PAGE 149, IN THE PROBATE OFFICE OF SHELBY COUNTY,
ALABAMA. MINERAL AND MINING RIGHTS EXCEPTED. ,

The Real Property or its address is commonly known as 421 DOVE COTE CIR, BIRMINGHAM, AL 35244

Grantor presently assigns to Lender sl of Grantor's right, title, and interest in and to all lgases of the Praperty and all Rents from the Froperly
in addition, Grantor grants to Lender 8 Uniform Commercial Cade security intarast in the Perscnal Property and Rents.

DEFINITIONS. The foliowing words shall heve the tollowing meanings when used in this Mortgage. Terms not otherwise dehned o (hs
Mortgage shalt have the meanings attributed to such terms in the Unitorm Commercial Code, Al reterences to doilar amaunts shntl mesn
amouris 0 lawful money of the United States of Amernica.

Cradit Agreement. The words “Cradit Agresment” mean the rovolving line of credit agreemant dated March 22, 1989, between Lender and
Grantor with a credit limit of $55,0ﬂﬂ.ﬁu. together with all renewals of, extensions of. modifications of, rafinancings
consolidations of, and substitutions for the Cradit Agreement.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness descrnibed below in the Existing Indebtedneass sectinn !
this Mortgsge.

Grantor. The word "Grantor” maans JANICE M. JOHNSON and MICHAEL JOHNSON. The Grantor is the mortgagar under this Marnigagn

Guarantor. The word "Guarantor” mesns and includes without limitation each and all of the guarantars, sureties. angd accommadat:on
parties in connection with tha Indebtedness.

improvermants. The word "Improvements” means and ncludes without fimitation all existing and future IMprovements. tabkidings
structures. mobile homes sHixed on the Real Property. tacilities. additions, raplacaments and other construction on the Rea! Property

indebtednass. The word "Indebtedness” means sl principal and intarest payable under the Credit Agreemant and any amounts expanded of
advanced by Lander to discharge obligations of Grantor or expenses incurred by Lender to anforce obligations of Grantar undor this
Mortgage togethsr with interest on suCh amounts as provided in this Mortgage and any and all other prasent or tuture, diract or contingen!
hgbiities or indebtedness of any parson who signa the Credit Agreement to the Lender ot any nature whataoever, whether claasifed as
sacured or unsacured, excapt that the word "indebtedness” shail not include any debt subject to the disclogure requirements of the Faderal
Truth-in-Lending Act it, at the time such debt is incurred, any legally requited disclosure of the lien aflforded hareby with respect to cuch
debt shall not have been made. Speciically, without limitation, this Mortgage secures a revolving line ot credit, which obligates Lender 10
maks advences to Grantor so long as Grantor complies with all the terms of the Credit Agreement. Such advances may be made, ropaid,
and remade from time to time, subject to the limitation that ths total outstanding balance owing et eny ons time, not inchiding finance
charges on such balanca at a fixed or variabie rate or sum s provided in the Credit Agresment, any temporary overages, other cherges,
and any smounts sxpended or advanced as provided in thia paragraph. shall not excead the Credit Limit a3 proviged in the Cren
Agrasmant. It is the intention of Grantor and Lender that this Mortgage secures the balance outstanding under the Credit Agresment from
time 1o time from zero up to the Credit Limit as provided above and any intermediate balance. The lien of this Mortgage shall not
axcead at any ona time $25,000.00.

Lendar. The word "Lendar” means AmSouth Bank, its successors and assigns. The Lender 18 the morigagee under this Moartgaga

Mortgaga. The word "Mortgage" means this Mortgags between Grantar and Lendar. end includes wilthout imitation all assgnments and
security interest provisions raisting to the Persane! Property and Rents

Parsonal Property. The words "Personat Property” mean all equipment, fixtures, and other articies ot personal property now of hareattes
owned by Grantor, and now or hergatter attached or alfixed 1o the Real Property; together with all accessions. parts  acd addiboas (oo al
replacerments of, and all substitutions for, any of such property; and tagether with all proceads (ineluding without limitanion all mnsurandcs
pracgads and rotunds of premiums) from any sale or other disposition of the Proparty.

Property. The word "Property” means collectively the Res! Property and tha FPersonm Propesty.
Real Property. The worda “Real Property” mean the property, interests and rights describad above in the "Grant of Mortgage™ sechan

Related Documents. The words “Relsted Documents” mean and include without mitation all promissory notes, credit ayfasmants. inoan
agreamants, environmantal agreaments, guaranties, security agreemants, mortgageas, deeds of trust, and all other instruments, agreements
and documents. whather now or heraafter exigting, axecuted in connection with tha Indebtedness.

Rents. The word "Rents” means all present and tuture rants, revenues, inCome, issues, royalties, profits, and ather banatits darteed from
the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS
GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS

MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND FPEAFORMANCE. Except as otherwise provided n this Mortgage, Grantor shall pay 1o Lendar ali amounts secured by Ths
Mortgaga as they bacome due, and shall strictly perform al of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANGCE OF THE PROPERTY. Grantor agreas that Grantor's possession and use of the Property shall be gaverner by
tha tollowing provigions

Posssssion and Use. Until in detault, Grantor may remain in possassion and control of and operate and manage the Property and colient
tha Rents from the Property.

Duty ta Maintaln. Grantor shal! maintain the Praperty in tenantable condition and promptly pertorm all repairs, rsﬁﬂm:nmentﬁ_ am!
mainfenance necesaary to presarve its value.
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Hazsrdous Substances. The tarma "hazardous waste,” ~hazardous substance,” "disposal,” “relesse.” and *threatenad release,.” pg uied

, this Mortgage, shsil have the same meanings as sat farth in the Comprehenasive Environmental Response, Compensatign, andd Libbihty Act

; ot 1880, ag amended, 42 U.5.C. Section 9601, et 8&q. I"CERCLA™, the Superfund Amendments pnd Reauthorization Act af 1986, Pub L

No. 99.499 ("SARA"), the Hazardous Materials Transportation Act, A9 U S Section 1801, et seq., the Resource Camseryption and

' Recovery Act, 42 U.S.C. Section 6901, at seq., or other applicable state or Federal laws, rules, of regulations adopted nurauan’t' to any Of

: the foregoing. The terms "hazerdous waste® and "hazerdous substance” shall also include, without limitation, patroleum and petraleuarn
by-products or any fraction thereot and ashestos. Grantor represents and warrants to Lender that: (@) During the pariod of Grantors
ownership of the Property, there has been no use, generation. manutacture, storage, treatment, disposal, reledee or thraatened relensa ot
any hazardous waste or substance by any peraon on, under, about or from the Property: (b)) Grantor has no knowledge ¢l or reaban 0
nglieve that there hasa besan, axcepl as previougly disclosed to and acknowledged by Lender in writing, | any use. gencrabon
manulacture, atorage, treatment, dispossl, relesssa. or threatened release of any hazardous wasie or substance on, undar. about ot frem the
Proparty by any prior owners or occupsants ot the Property or (il any actual or threatened litigation or claims of any xnd by any persan
ralating to such matters; and (c} Except aa praviouaty digclesed to and acknowledged by Lender in writing, )] neither Grantor nir any
tanant, contractor, agent or other authorized user of the Property shall use, generate, manutacture, store, treat. disposoe of. of raleats any
hazardous waste or substance on, under, about or from the Proparty and (i) any such activity shall ba conducied i1 complance with bl
applicable tederal, state, and jocal laws, regulations and ordinances, including without timitation those laws, regulanons, and otiranaes
described above. Grantor suthorizas Lender arkl its agents 10 enter upan the Property to makse such nspactions and 1asts. at Grantor .
sxpense, ag Lender may deem approprinte to determine compliance of the Property with this saction of the Mortgage. Any inspeiiins or
tagts made by tLander sheit be for Lendar’'s purposes onty and shall not be construed to create any responsibility or habinny on the part o
Lander to Grantor or 1o any other person. The reprasentations and warranties contained herein are based on Grantor's due diligunae
investigating the Property tor hezardous wasle and hazardous substances. Grantor hereby I|a) releasss and waives any future laim:
ngainst Lendsr for indemnity or contributian in the avent Grantor becomes liable for cleanup of athar costs under any such laws, and 1hi
agrees to indomnity and hotd harmless Lender against any and all claims, 108565, liabilitias, damages. penalties, and expenses which Lundgar
may tirectly or indirectly sustain or sufter resulting from a breach of this saction of the Mortgage or as a consequencs ol any use
generation, manutacture, storsge, disposal, release o threatened retease ¢! a hazardous waste Or substance on the pruperbie T buer
provigions of thig section of the Mirtgage, including the obtigation 10 indemnify. shall survive the payment of the Indebtadness ard the
satisfaction and reconveyance of the fien of this Mortgage and shall not be atfected by Lender's acquisition of any interest in the Praperty
whether by toreciogure or otharwise.

Nuisence, Waste, Grantor shall not cause, conduct or permit Bny NUIBANCe Nor COMMIT, permit, or sutter any stnpping of Of Was1a on Of iU
the Property or any portion of the Property. Without hmiting tha generality of the foregoing. Grantor will not remove, or grant to any other
pArty the right o remove, any timber, minerala {including oil and gasl. gnil, gravel or rock products withou! the prior written consent it
Lender.

Removal of improveamants. Grantor shall not gemoksh or remove any ImMprovements from the FRaal Properly withgut the prior written
consant of Lender. As 8 conditicn 10 the removal of any improvements, Lender may require Grantor to make arrangements catislaciony to
Lender to replace such Impravements with Improvements at at least equa! value.

Lender's Right to Enter. Lender and its agents and representatives may antar upon the Real Property 8t all reasonabie hmis to ariprad 10
Lender’'s interests and to inspect the Praperty for purposes of Grantor's compliance with the terms and conditions of this Morigsge

Compliance with Governmantal Requirerments. Grantor shall promatly comply with all laws, ordinances, and raguiations, now of hereafter
in gffact, ot alt governmental authositias applicable to the usé or occupancy of the Property. Grantor may contest in good Yaith any such
law . ordinance, of ragulation and withhold compliance during any proceeding, including appropriate appaals, s¢ long ase Grantor has notihed
Landor in writing prior to doing so and so long 8s. in Lender's sole opinion, Lender’s interests in the Property are not jeopardized. Lender
may require Granta to post adequata gecurity or 8 surety bond, reasonably satisfactory to Lender, to protect Lender’s interast.

Duty to Protect. Grantor agrees neither to abandon nor leave unatiended the Property. Grantor shail da all other acts, 0 addibon 1o thos
arts set forth above in this section, which from the character and use of the Praperty are reasonably neCcesssry to protect and preserye the
Froperty.

DUE ON SALE - CONSENT B8Y LENDER. Lender may, at its option, declare immediately due and paynable ail sums sacured by this Mortgage upon
the sale or tramsfar, without the Lendes’'s prior writtan consent, of all or any part ot the Real Property. or any intarest in the Raal Property A
rqate or tranater” means the conveyance of Real Property Gr any right, tithe or interest therein; whather legal, beneficial or equitable: whathar
voluntary or involuntary; whether by outright sala, deed, installment sele contract, land contract, contract for daad lapsehold ntarast with a
rerm greater than three (3) years, lgase-option contract, or by sale, assignmant. or wransfer of any beneficial interest in or 1o any iand 1rus
holding hitle to the Aeat Property, or by any other mathod of conveyance of Real Property interest. It any Grantor 15 & colporation, paitnersmp a7
hiwied liahiliby company, transter algo includas any change n ownership of more than twenty-tive percent (26%) of tha veting gioCk, partnershg
ntarests or hmited liability company interests, as the case may he. of Grantor. However, this option shali not be pxercised by Lender it such
axercige is prahibited by faderal law or by Alabama law.

TAXES AND LIENS. The following provisions relating to the taxeas and lans on the Property are a part of thig Mortgage.

Paymant. Grantor shall pay when due {and in all avents prnor to delinguencyl all taxes, payroll taxes, special taxes. asgessmants, walee
chargas and sewer sérvice charges levied against or on account of the Proparty, and shall pay when due all clairms For wark doneg an of for
sarvices renderad or material furnishad to the Property. Grantor shall maintain the Property free ot all liens having prionty over of agual 1o
the wnterast of Lender undar thie Mortgage, except for the lien of taxes and assessments not dus. axcept for the Exiatting Indebredrnass
raterred to below, end except as otherwisg provided in the fizllowing paragraph,

Right To Contest. Grantor may withhold payment ot any tax, ASSessmant, Of clgim in connection with a good fath dispute over the
abligation to pay, 0 long as Lander's interest in the Property s not jeopardized. It a lian arises or 15 tled as a result of nonpayment
Grantar shall within fiftean (15} days attar the lien arises or, 4 a lien is filed, within hifteen (15) days afier Grantor has nolice of the 1ling
secure the discharge of the lien, or if requested by { ander, deposit with Lender cash or a sutficient corporate surely bond wr ather gecunty
vatusfactory 1o Lender in an amount sufticient to discharge the ftien plus any Costs and attorneys’ feas ar othar chargas that could agcrue as
o result of 8 toreclosure or sale under tha ien. In any caniast, Grantor shall defend itself and Lender and shall satisty any adverse pudgment
hefore antorcement against the Fraperty. Grantor shail name Lender as an additional obligea under any surety bond furmshed 0 he
conlest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satistactory evidence of payment o 1the taxes or assessments atwd shall
authorize the appropriate governmantsl officiel to deliver to Lender at any time a writtan statement of the taxes and assessments &ya:nst
tha Froperty.

Notice of Construction, Grantor shall notify Lender at least tifteen (16) days belore any work i9 commenced, any sarvices are turnished. of
any materials are supplied to the Property. if any machanic’'s lien, materialmen’s lien, or other lien coutd be gsgarted vn account of the
work mervices. of materists. Grantor will upon request ol Leader turnish 10 Lender advance ARSurances satigtactory to Lander that Grantot
can and will pay tha cost of such improvemeants.

PROPERTY DAMAGE INSURANCE. The following provisions rglating to insuring the Property are a part at ths Mortgage.

Maintenance of Insuranca. Grantor ghall procure and maintain policias ot fire insurance with standard extended covarage endorsemants on
a ruplacement basais for the full ingurable value covering all Improvements on the Real Property in an amount suthcient to pvord applhcat-oan
ot any coinsurance clause, and with @ standard mortgagee clause in tavor ot Lander. Policies shall be wntten by such inguranca CoOmMpanies
and in such form as may be reasonably acceptable 1o Landar. Grantor shall deliver to Lender certificates of covarage trom ¢ach nsurer
cantarming a stipulation that coverage will not be cancellsd or dirninishad without &8 minimum of ten (10) days’ prior written nohce 13 Lande:
and not containing any digclaimer ot the insurer’s liability for failure to give such notice. Each insurance policy alse shall inctucde an
sndorsament praviding that coverage in tavor of Lendar will not be impaired in any way by any act, amissian of default of Grantar ar any
other person,  Should the Real Proparty at any time bacome located in gn area designated by the Director of tha Federal Emergent y
Managemant Agency es a special flood hazerd area, Grantor agrees to obtain and maintain Federal Flood Ingurance for the full unpad
principal balance of the oan, up to the maximum policy limils set under the National Flood Insuranca Program, or 46 othecw:se regquired by
Luncier, and to maintain such ingurance for the tarm of the loan.

Apphcation of Procestds. Grantor shadl promptiy notify Lender of any losg or damage to the Broperty. Lender may maka prool v BNTEL SN
Gramor fals to do so within fifteen {15} days ot the casualty. Whathar or not Lender's security is impaired, Lender may, 8t (16 @lecrien
apply the procesds to the reduction of the Indebisdness, paymant of any lien affecting the Property. or the restorption and rapar ol the
Praperty. Il Lender elects to apply the proceeds to rastoration and repair, Grantor shall reparr or replace the dameged or Gastroyed
Improvements in & mannor satistactory to Lander. Lendar shall, upon satisfactory proof of such axpenditure, pay of renmburse Granior trom
the proceads for the reasanable cost of repair or restaration it Grantor 18 not in gdefault under this Martgage. Any proceeds which higve not
hean disbursed within 1B0 days after their receipt and which Lender has not committed to the repair or restoration of the Proparty shalt b
usad tirst to pay any amount owing to Lender under this Morigage, then to pay accrued intarast, and the remainder, it any,shall be appluxd
lo the principal balance ot the Indsbtedness. i Lender holds any proceeds after paymant in tull of the Indebtadness, such proceads shall D
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paid to Grantor,

Unsexpirsd Insurance at Sale. Any unexpired insurance shall inure to the benefit of. and pass 10, the purchaser of tha Pr b coversd by
this Mortgage at any trustes’s aale or other sale hald under the provisions ot this Mortgage, or at any foreclosure sale of such Fropey.

Complance with Existing Indebtedness. Ouring the period in which any Existing indebtedriess described below is in effact, complisnce with
the Ineursnos provisicne contained in the Instrument evidencing such Existing Indebtedness shall conatitute compliance with tha inaurance
pravidions under this Mortgsge, to tha axtent complisnce with the terma of thia Mortgage would constitule a duplication of insursnce

. roquiremant. it any proceeds from the insurance becoms payabie on loss, the provisions in this Mortgage for division of proceeds shall
apply only 50 that portion of the procesds not payabis to the holder of the Existing Indsbtedness.

EXPENDITURES BY LENDER. if Grantor felia 1o comply with sny provision of this Mortgage, including any obligation to maintain Exiating
indebtedness in good standing as required betow. or f any action or proceeding is cormmenced that woukd materially affect Lancar's intarests n
the Property, Lehder on Grarntor's behalf may, but shal not be required to, take any action that Lendar deams appropriata. Any amaunt that
Londer sxpende in 00 doing will besr interest at the rate provided for in the Cradit Agreement from the date incurred or paid by Lender to the
date of repaymant by Grantor. All such expenses, at Lander's option, will (8} be payable on demand, {b) ba added to tha balance of tha cradit
iine and be spportioned smong and be payable with any instalimsnt paymeants to beécome dud during alther (i} tha term ot any applicable
insurance policy or (I} the remaining term of the Credit Agrasmant, or {c} be treated a& s balloon payment which will be dus and payable at 1he
Credit Agreement’s maturity, This Mortgage also will secure payment of thesa ameounts. The rights provided tor in this paragraph shatl be 10
addition to any othar rights or any remedies to which Lender may be sntitled on account of tha default. Any Buch actien by Lender shall not be
construed a8 curing the defeult 80 as 1o bar Lander from any remedy that it otherwisas would have had,

WARRANTY; DEFENSE OF TITLE. The foliowing provisicns relating to ownarship of the Property are s part of this Mortgage

Thie. Grantor warrants that: (s} Grantor holds good and markatable title ot record to the Property in tse simple, free and clear af all hans
and encumbrances othar than those set forth in the Real Property description or in the Existing Indsbtedness section bejow cor 10 any nitle
insurance polcy, titie report, or figal title opinion isaued in favor of, and sccapted by, Lender in connection with this Mortgage, and b
Grantor has tha fJl right, power, authority to exacute and daliver this Martgage to Lender.

Defenss of Titla. Subject to the axception in the paragraph above, Grantor werrants and will forever dafend the title to the Property agains!
tha lawful claims of ail persons. in the svent any action or proceeding is commenced that guestions Grantoc's titte or the interast of Lender
under thia Mortgegs. Grantor shall detend the actian at Grentor's axpense. Grantor may be the nominal party in such proceeding. bu!
Landar shail be sntitied to participsts in the proceeding and to be represented in tha proceeding by counset of Lander’s own chaice, and
Grantor will deliver, or causs to ba delivered, to Lander such instrumenta as Lender may request from time to lime (o permit such

participation.

Compllance With Laws. Grantor warrsnts that the Property and Grantor's use of the Property complies with all axisting applicabie laws.
ordinances, and reguistions of governmantal authorities.

EXISTING INDEBTEONESS. The following provisions concerning existing indebtadness (the "Existing indebtadness”) are a part ol this Mortgage.

Existing Llen. The lien of this Morigage secwring the Indebtedness may be secondery and inferior to an existing lien. Grantor axpresaly
covanants and agrees to pay, or see to the payment of, the Existing Indsbtedness and to prevent any defsull on such ingabledrness, any
datault under the inatrumanta avidencing such indebtednesa, or sny default under any security documents for such indebtadhans,

No Modification. Grantor shall not enter Into eny agraement with the holder of any mortgage, desd of trust, ar other seCunty agresment
which has priority over this Mortgsge by which that agreement is modified, amended, extsnded. or renswed withaout the prior wntten
consent of Lander. Grantor shall neither request nor accept any futura advances under any such security agreement without the pror

written consent of Lender.
CONDEMNATION. The following provisiona relating to condemnation of the Proparty are a part of this Mortgage.

Apptication of Nat Proceads. [f sl or any part of the Proparty is condemned by eaminent domain proceedings or by any pfoceeding or
purchase in lisu of condemnation, Lender may 8t ita slection require that sll or any portion of the net proceeds of the award be apptiec to
the indebtedness or the repalr or rastoration of the Property. The net proceeds of the award shell mean the award aftar psyment ol all
reagonable costs, axpsnses. and atiomays’ fees incurred by Lander in connection with the condemnation.

Procesdings. |f any procesding in condemnation is filad, Grantor shall promptly notify Lendaer in writing. and Grantor ahall promptly take
such ateps aa may be nacessary to datend the action and obtain the swerd. Grantor may be the nominal party in such grocesding. but
Lender shall be entitied to participate in the procesding and to be represented in tha proceeding by counsel of its own choica, and Grantar
will deliver or cause 1o be delivered 1¢ Lender such instruments as may be requested by it from time to time to permit such participation

IMPOSITION OF TAXES, FEEB AND CHARGES BY GOVERNMENTAL AUTHORITIES. The tofiowing provisrons relating to governmentat taxesy
tess amd chargas are » part of this Morigege:

Current Taxes, Fess and Charges. Upon request by Lender, Grantor shall sxecute such documents in addition to this Morigaga and take
whatever other action is requested by Lender to perfect and continue Lender’s lien on the Resl Property. Grantor ehall resmbursa Lender for
all taxea, as described balow, together with all expanses incurrad in recording, perfecting or continuing this Mortgage, including without
limitation all taxes. fees, documantary stamps. and other charges for recording or ragistering this Mortgsge.

Taxes. The following shall constitute taxes to which this section applies: (al a specific tax upon this type of Mortgage or upon all ar any
part of the Indabtadness sacured by this Mortgape: [b) a specitic tax on Grantor which Grantor is Authorized or requirad o deduct trom
paymants on the Indebtedness sacured by this type of Mortgage: (c} = tax on this type of Mortgage chargeable against the Landas or the
holder of the Credit Agresment; and id) a specific tax cn all or any partion of the Indebtedness or on payments of princips! and interast

made by Grantor,

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Morctgage, this avent shall have the
same affact as an Event of Default (as datined below). and Lander may exercise eny or all o! its avsilable remedies for an Event of Default
as provided below unlass Grantor either (a) pays the tax bafore it bacomes delinguent, or {b} contesta the tax as provided above n the
Taxas and Lisns saction and deposits with Lander cash or 8 sufficiant corporate suraty bongd or othar security satisfactory to Lender

SECURITY AGHEEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as a security agreermeant are a part of
this Martgage.

Sacurity Agresment. This instrument shall constitute a security agreemant to the extent any of the Property constitutes tixtures or othar
paraonsi property, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code as amended from ime 1o
tima.

Security interest. Upon request by Lender, Grantar shall axecute financing statements and take whatever othes action is requasted by
Lender to perfect and continue Lender’s security interest in the Rents and Personal Property. In addition to recording this Martgsge in the
raal property records, Lender may, st any time and without further authorization from Grantor, file executed counterperts. copies or
raproductiona of this Mortgage as a tinancing simtement. Grantor shal reimburase Lender for all expenses incurred in periecting or
continuing thia sacurity Interast. Lipon defsult, Grantor shall assembie the Parsonal Property in 8 manner and ot o place reasonably
conveniant to Grantor and Lander and maka it svailable to Lendsr within three (3) days after receipt of written demand from Lendar.

Addresses. The mailing addresses of Grantor {debtor) and Lender (secured party), trom which intormation concerring the security interast
granted by this Mortgage may be obtsined (each aa required by the Uniform Commercial Codel, are a5 stated on the first page of this

Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The tollowing provisions relating to further assurances and attorney in-tact are a part of thig
Mortgage,

Further Assuranced. At any time, and from tima to time, upon request of Lender, Grantor wilt make, execute and dshver, or will causs to
be made. axacuted or deliversd. to Lender or to Lender's designes, and when requested by Lender, causs to be Hiled, recorded, refiled, o
rarecorded, aa tha cass may be, st such times end in such offices and pinces ag Lender may deem appropriate, eny ant all such mortgages.
deeds of trust, security deeds, securily sgresmants, financing statemante, continuation atatemants, ingtruments of furthar assurance.
certificatas, and other documaents a8 may, in the sols opinion of Lendar, be nacessary or desirsble in order to effectuate. complete, pertect,
continue, of preserve (a) the obligstions of Grantor under the Cradit Agreement, this Mortgege, and the Related Documents, and (bt the
lisns and security Intarests crastad by this Mortgage on the Property, whather now owned or heresfter acquired by Grantor. Unless
prohibited by lew or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses incurred in
connaction with tha matters refarred to in thie paragraph.

Attorney-in-Fact. 1t Gramtor fails 10 do any of the things raferred to in the preceding paragraph, Lender may do so for anld in the namea of
Grantor and at Grantor's sxpenas. For such purposes, Grantor heraby irrevocebly appoints Lender as Granter's sttorney-in-fact for the
purposs of making, sxscuting, delivering, filing. recording. and doing ail othar things as may he necessary or desirable, in Lender's scle
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apinion, to accomplish the matters refarred to in the preceding paragraph. . f

. FULL PERFORMANCE. |f Grantor pays al the Indebtednsss, including without limitation all advances gecured by this Mafl‘gﬂﬂﬂ. -Lh-un dua,
. tarminates the credit line account by natitying Lender s provided in the Credit Agreemant, and otherwise performs all the obliggtions imposed
. upon Grantor under this Mortgage, Lendar shell execute and deliver fo Grantor a suitable satistection of this Mortgage and suitable dfatemants
v of termination of any financing statement on file evidencing Lander’'s security interest in the Rents and the Personal Proparty, Grantor will pay.
if permitted by applicable iaw, any reasonable tarmination fae as determined by Lender trom time to time.

DEFAULT. Each of the following, 8t the option of Lender, shall constitule an avant of default {"Event o! Defauit™} under this Mortgage (3
Grantor commits freud or makes a material misrepresentaiion at any time in connection with the cradit line account. This can inchyde. tor
axample, & false statament about Grantor's income. aseets, lisbilities, ar any other aspects of Grentor’s financial condition. (b} Grantor doizs N
maet the repayment tarms of the c¢redit line accaunt. (c) Grantor's action or inaction adversely affects the collateral for the creadit hne aCcoun
or Lender's righta in the collateral. This can include, tor example, failure 10 maintsin required insurence, wasté of destructiva ute ol e
dwelling, failura to pay 1&xes, death of af} persons liable on the accaunt, transter of Title or snla of the dwelling, creation of a lien un the dwaliing
without Lender’ s permisgion, foreclosure by the holder of another lian, or the use of funds or the dwalling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the cccurrence of any Event of Defauit and at any time thereafter, Lendar, at its oplhion, mMay
axarcize any ona or more of tha following rights and ramediag. in sddition to any other rights or remedies provided by law:

Accelerate indebtadness. Lander shall have the right at its option withaut notice to Grantor to declare the snure Indebtedness immedialily
due and payable, including eny prepaymant penalty which Grantor would be required to pay.

UCC Remedies. ‘With respect to all or any part of the Pearsonal Property, Lander shall have all the rights and remadies of a sacured party
under the Unitorm Commercial Cade,

Coltect Aents. Lendar ghali have the right. without notice to Grantor, 1o take possession ot the Property and collect the Ronls ociuiling
armounts past due and unpaid, and apply the nat proceeds, over and above Lendar's costs, egaingt the Indebtednass. |n furtherance ol the
right, Lendar may require any tenant of other user of the Property to make payments of rent of use taas directly to Lender. |! the Hents arn
rollacted by Lander., than Grantor irieuclcahlv designates Lender as Grantor's attorney-in-fact to endorse nstruments recaved 1 payment
thereo! in the name of Grantor and to negotiate the sama and collect the proceseds. Payments by tenants of other usars to Lender n
response to Lender's demand shall satisty the obhgations for which the paymenis are made. whethar or nat any proper grounds tor the
domand existad. Lander may exercise its rights under this subparagraph aither in person, by agant, of through a recewver.

Appoint Receiver. Lender shall have the right to have a receiver apponted to take possession of att or any part of the Proparty, with the
power to protect and preserve the Froperty, 1o operate the Property preceding foreciosure or sale. and to collect the Rents trom the
Property and apply the proceeds, ovar and abave the cost of the receivership, against rhe indabtedness, The receiyer may serve withoul
bond f permittad by law. Lender's nght to the appointment of a receiver shall axist whather or not the apparent value ot 1he Property
axcaads the Indebtedness by a substantial amount. Employment by Landar shak not disqualify a person from sarving as 4 racenyer

Judicisl Forecloasure. Lender may ohtain a judicial decree foraclosing Grantor's intarest in all or any part of the Property. t

Nonjudicial Sale. Lender shall be authorized to teke possession of the Property and, Wwith or without teking such possesmian, alter givimy
notice of the time. place and terms of sale, together with a deacription of the Property to be sold, by publication once a weex tor three 13
successive waeks in some newspaper published in the county or countied in which the Real Property to be sold is wcatad, o sefl the
Property lor such part of parté thersot ag i.ender may trom time to time elect to sell) in trond of the front or main door of the courtheuse of
the county in which the Property to be gold, ar a substantial and material part thereof is located. at public outcry. th the Mighes biddear for
cash. it thare 18 Raal Property to ba sold under this Mortgage in more than one county, publication shall be made i all counties whara the
Raal Property to ba sold is located. If no newspapes is publighed in any county in which any Real Property to be sold s locatad, the nelie
shali be published in a newspaper published in an adjoining county for thres (3} successive weeks, The sale ahall bu held between the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of the power ol sale under this Mortgaga  Lender may i at
any sale had under the tarms of this Mortgage and may purchase the Property it the highest bidder theretore. Grantor haroby wavas any
and all rights to have the Property marshated. In axerciging its rights and remedies, Lender shall be tree to sell all or any part of the

Property togethar or separataly, in one gale or by separate sales.

Deficiancy Judgment. it permitted by applicable law, Lender may obtain a udgment for any deficiency remaining n the Indebledness dure
to Lander atter application of el amounts received trom tha exercise ol the rights provided in this section.

i Tesnancy at Sufferance. If Grantar remains in possession of the Property atter the Property is sold as provided abave of Lander otharwie
i hecomes entitlad to possession of the Property upon detauit of Grantor, Grantor shall bacome 8 lanant al suftarance of Lender or the
i purchaser of the Property and ghalt, at Lender’'s option, aither (a8} pay a reasonable rental tor the use of the Proparty. or ] wacate 1he
proparty immediately upon the demand of Lender.

Othar Hemadies. Lender shall have all other rights and remedies prowvided i this Martgage or the Credit Agresment or avallable at law o7n
| Buty.

Sale of the Property. To the extent parmitied by appticable law. Grantor hereby waives any and gl right to have tha proQerly marghailud
n exercising its ngts and remedies, Lender shall be fraa to sell all or any part gt the Property togethar or saparately. in one sike o5 by
saparate sales. Lender shall be entitled to Did at any pubiic sale on all ur any portion of the Property.

Notice of Sala. Lender shall giva Grantor reesonable notice of the time and ptace of any publc sale of the Parsonal Proparty or ol the time
alter which any ptivate sale or other intended disposition ol the Parscnal Property 1s 10 be made. HReasonable nolice shall mean notics
given at least ten (10) days before the time of the sale or disposition.

! Waiver: Election of Remedies. A waiver by any party af a breach of a provision of this Mortgage ghall not constitute a wawer ol of
prejudice the party’s righta otherwise 10 demand strict compliance with that provision or any cther provision. Election by Lender 10 pursoe
any remedy shall not exclude pursuit ol any other remady, and an alection to make expenditures or take actoen to perform an ablgation o
Granior under this Mortgage after fasure of Grantor 10 perform shall not atfect Lender's right to daclare a detault and exarcige 118 roamdade s
under thia Mortgage.

Attorneys’ Fess: Expenses. If Lender inshitutes any suit or action to enforce any of the tarms of this Mortgage. Lender shall be entitled to
recuver such sum as the court may adjudge reasonable as atturneys’ teas at tnal and on any appeal. Whether or not any court actian 15
involved, all reasonable expansas incurred by Lender that in Lander's opihion are necessary a8t any time tor the protection ot s interest or
the sntorcement of ita rights shall become a8 part of the indebtedness payable on demand and shafl best intergst from the date of
expanditure until repaid at the rate provided for in the Credit Agraement. Expenses coversd by this paragraph include, without hrndaten
nowavar subjact 1o any limita undar applicabie law, Lender's attorneys’ faes and Lender's legal expenses whether of not there 15 a lawsui
including atiorneys’ feas tor bankruptcy procesdings incluging ettorts to modity or VACATE any automatic stay or imungtrn, sppeals and
sny anticipated post judgment collaction Services. the cost of searching racords, obtaining titte raporis nnctuding toreclogsure reports)
surveyors’ reports, and appraigal fees, and title insuranca. 1o the extent permitted by applicable law. Grantor AlR0 will pAY any Cowrl coats,
m addition ta all other sums provided by law. Grantor agreas (o pay attarneys’ [ees to Lender in connection with closing, amending i
moditying the loan. in additon. it this Mortgage is subject to Section 5.19-10, Code of Alsbama 1975, a5 amendad, any BLOrMHys” feey
provided tor in this Marigage shai not axceed 15% of the unpaid debt atter detauit and raferral 10 an attorngy who 18 not B salanad

smployee ol tha Lander.

NOTICES TO GRANTDOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice ot delault and oy
~otice of sala to Grantof, shall ba in writing, may be sent by teletacsimile tunless otherwise required by lawi, and gshall be etfective when
actually delivered. or when deposited with a nationally recognized overmght courier, or, it mailed, shail be deemed aftective when depnsted
tha United States mail first ¢lass, certitied or registered rmail, postage prepaid, diracted 1o the addresses shown near the beginmng of Hus
Martgage. ARy pafty may change s address for notices under thus Mortgage by giving tormal wniten nolice 1o the other parties, spaoibynyg
that the purpose of the notice is to change the party’'s address. All copies of natices of toraclosure from the hoider of any lien whigh b
phionity over this Mortgage shall ba gant to Lander’s address. as shown near the beginning of this Mortgage. For notice purposes. Granto
agrees ta keep tender informed at all timeas of Grantar's current addrass.

MISCELLANEOUS PROVISIONS. The loltowing miscellanecus provisions are a part of this Mortgage:

Amaendmaents. This Mortgage, together with any Related Documents. constitutes the entire understanding and agreement 0! the parhes on
tn tha matters set torth in this Mortgage. No alteration of or amendment to this Mortgage shall be sttective uniess given in wr:ting e
signad by the party or parties spught to be charged or haund by the glteration or amendment.

Applicable Law. This Mortgage has been delivered 10 Lander and acceptsd by Lender in the State of Alabbama. This Mortgage shall be
governed by and construed in accordance with tha lawa of the Stata of Alsbamas. Y

Caption Headings. Caption headings in thig Maortgage are for conveniance purposes only and are not to be used to intarprat of detina thn
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provigicons of thia Maortgage,

Merger. There she!l be no merger of the interest or astate crestec by this Mortgage with any other intarest or astate in thg Prﬂ;perrw.r Al any
time held by or for the benefit ot Lander in any capacity, without the written consent of Lender.

Multipls Parties. Al obligations of Grantor under this Mortgage shall be joint and several, and all references to Grantor shall mean aach amil
avary (Grantor. This means that each of the persons signing below is responsible for all ooligations n this Mortgage .

Saverabllity, tf a court of compatent jurisdiction finds any provision of this Mortgage to be nvalid or unenforceabla as 10 any parson or
circumatance, such finding shait not render that provision invalid or unentorceabie as to any other persons or circumstandes 11 faasihia,
any such otfepding provision shall be desmed to be moditied to be within the limits ot enforceability or validity: however. i the oftendirng
provigion cannot ba so modified, it shall be stricken and all other provisions of this Mortgage in all ather respects shall remain vald andd
enforceable. '

Succeasors and Assigna. Subject to ths limitations atated in this Morigage on transfer ot Grantor's intarest, this Maorigage shall be binding
upon and inure ta the benefit of the parties, their successors and assigns. |f ownership ot the Property becomes vestad inl a persin afmat
than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reterance to this Mortgage and the indebitedniss
by way of {forbaarance or extension without relaasing Grantor trom the obligations of this Martgage or habiiity under the indebtedness

Time |8 of the Essencs. Time is of the sssence n the performance af this Mortgage.

Whaiver of Homestead Exemption. Grantor hareby releases and weives all rights and benatits of the homestaad exemption laws ot The Siate
of Alabarma aa to all indebtedness secured by this Mortgage.

Whaivers and Consants. Lendsr shall not be deemed to have waived any rights under this Mortgage {or under the Related Dacuments:
uniess such waiver is in writing and signed by Lendar. No delay or omission on the paft ot Lendar in exercising any right shali oparite atoa
waiver of such right or any other right. A waiver by any party of & provision of this Mortgage shall not canstitute a waver o1 or prepuadioe
the party's right otherwise to demand strict compliance with that provision or any other provision. No DHGr waiver by | ender or any
course of dealing betwaen Lundernlnd Grantor. shall constitute a wanver of any of Lander’s rights or any 0! Grantar's obiigahong s to iy
(uture transactions. Whanever consent by Lender is requirad in this Mortgage, the granting of such consent by Lendar in ary inslance shali
not constitute continuing consent 1o subseguent instances where such consent is required,

ARBITRATION. Any controversy, claim, dispute or issue related 1o or arising from (A) the interpretation, nagotilation, execdution, assignmenl
admimatration, repayment, modification, or extension of this document or the inan {B) any chargs or coast incurrad unger thas document or the
loan (C} the collection of any amounts due under this document or any assignment thergof (D} any ailegad tort related to or ansing out ot rus
document or the loan or (E) any breach of any provision of this document, shall be settied by arbitration in accordance with the Comemarcind
Artitration Bules of the American Arbitration Association (the "AAA Rules”). Any disagreemant as to whethes a particuiar dispute or clar s
subjact to arbitration undar this paragraph gshah be dacided by arbitration in accordance with the provisions of this paragraph. Commancanmng
of hitigation by any person entitled to demand arbitration under this paragraph shal! not waive any right that person has to derpand arlutranan
with respecr 1o arny counterclaim or other claim that may be made against that person, whethern, relating to, or anising oot of such fgabon of
otharwise. The Expedited Procedures of tha AAA Rules shall apply in any dispute where the aggregate of sll claims and tha aggregate of Al
countarclaims vach is in an amount lass then $50.000. Judgement upon any sward randered by any arbitrator in any such artptratian may be
ontered in any Court having jurisdiction thereof. Any damand for arbitration under this documant shall be made na later than the date when any
judicial action upon the same matter would be barred under any apphcable statue of limitations. Any dispute as 0 whathar the siatue ol
hmitations bars the arbitration of such matter shall be decided by arbitration in accordance with the provisions of thus paragraph  The Incale cf
any arbitration proceedings under this documant shall be in the county where the documant was executed or such other location as 5 mutuaily
acceptable to atl parties. This document evidences a "transaction invalving commaearce™ under the Federal Arbitration Act  WITH RESPECT {2
DISPUTES SUBMITTED TO ARBITHATION, ALL RIGHTS TO A TRIAL BY JURY ARE HEREBY EXPRESSLY WAIVED.

Notwithstanding the preceding paragraph or the exarcise of arbrtration rights under this document, each party may t1} foreciase
ageinst any real or persenal property collateral by tha axercise ot the powar of sale unger any applicable mortgage. deed of Irust or secunty
agreement or under epplicable law, (2] exercise any self heip remedies such as set off or repossession: or (3) obtain provisional or pncilary
remedies such as replavin, injunctive relief, attachment, or appointment of a receiver trom a court hawving junschction, belfore, tunrg or sher the
pendency of any arbitration procasdings. This arbitration provision shall not be intarpretad to require that any such remedies be slaved. abated
or nthetwise suspendad pending any arbitration or request tor arbitration. The exercise ol a remedy shall not waive the rnght of ether party 1o
resort to arbatration.

DEFENSE COSTS. !n additton to the costs and expenses | have agreed to pay above. | will pay all costs and expanses mcurrad by Lander driging
aut of or relating to any steps or actions Lender takes to defend any unsuccesstul claim. allegation or counterclaim | may maka agans! Lencar
Such costs and expenses shall include, without limitation, attorneys’ fees and costs,

TERM OF CREDIT AGREEMENT. Unless sooner terminated according ta the provisions therecf, the Credit Agreemant shatl termunate and sxpore
20 yuara from the date of this Mortgaga.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND EACH GRANTOR AGREES TO iTS
TERMS.

CAUTION - 1T IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

GRANTOR:

——— ——t— e - e P m mee

" MICHAEL JOHNSON

This Mortgage prepared by:

MNams; COLANDA WILLIAMS
Address: P.O. Box B0 21
Chty. Stata, ZIP: Blirmingham, AL 35283

INDIVIDUAL ACKNOWLEDGMENT

LT ]

sTATEOF 1N VAY Ay wAho
s R ) 88

COUNTY OF ;_)_L; C,,x\*_j_lﬁ__ L 4

|, the undersigned authority, a Notéry Pubtic in and faor said county in said state, heraeby cartify that JANICE M. JOHNSON and MICHAEL
JOHNSON, whose namas are signed to the foregoing instrument, and who are known to me, acknowliadged before ma an this day that, bewng

intarmad ot the contente of sald Mortgage, they executad the same voluntarity on the day the seme bears date. _
: )

) WA Ty oo . '
Given under my hand and official saal this ____'__;h?_‘_\)l_‘_ -  dayof \\{h LR BN _ _ .19 *
", Sy -
RS U I R SRV &5 B U
Notary Pubillc

]
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My commission explreg . ¢ H LA R T 3 R
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" NOTE TO PROBATE JUDGE !

. This Mortgage secuiss open-end or revolving indebtednass with residential real property ot interests; tharafors, under Sécton 40-22-3(1}b,
. Code ot Alabama 1975, as amended, the mortgage filing priviiage tax on this Mortgoge should not exceed $.15 for sach $100 | ¢ fraction
tharsof] of the credit imit of $26,000.00 provided for herein. which is the maximum principal indebtedness ta be securad Dy this Mborigage al

" any ons tims,
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