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This instrument prﬂ*nd h;l:
STATE OF ALABAMA Alan C. Keith
JEFFERSON COUNTY
Birmingham, AL 35205
MORTGAGE

KNOW ALL MEN BY THESE PRESENTS: That, Whereas, Scarlett Sabrima Sykes mka Sabrina

. Hughes, an unmarvied woman (hereimafter called "Mortgagors,” where one or more) are justly indebted
' tot

Mortgage Investors, Inc.
Blrmingham, Alabama (hereinafter calicd "Mortgagee,” whether one

or more) in the sum of $21,000.00, executed by: PROMISSORY Note executed of even date herewith
' in the sum of Twenty-one thousand and 00/100 Dollars ($21,000.00) plus simple interest thereon from
| date at the rate of 18.7% per anoum shall be payable in one 1  Monthly instaliment in the amount

. of $436.09 and 179 installments in the amount of 3348.82, begioning on the 1st day June, 1999, and on

the same day of each month thercafter uatil paid in full, payable at: 1211 - 28th Street South,

. Birmingham, AL 35205; or at such other place or places as the owner or holder hereof may from time

. to time designate.

. And, Whereas, Mortgagors ngr&, in incurring said indebtedness, that this Morigage should be given to

secure the prompt payment of the debt evidenced by the Note, with interest, and all rencwals, extemsions
and modifications thereof. Collateral securing other loans with this lender will also secure your debt
under this Note and Mortgage.

NOW THEREFORE, in consideration of the premiscs, said Mortgagors, and all others execuling Lhis
Morigage, do bereby grant, bargain, scll and convey unto the Mortgagee the following described real
estate, situated in SHELBY County, State of Alabama, (o wil:

A tract of land located in the Southwest Quarter of the Northeast Quarier of Section 35, Towaship 21
South, Range 1 West, Shelby County, Alabama, and being more particularly described as commencing at
the Southeast corner of the Southwest Quarter of the Northeast Quarter, said Section 35; theace South
88 degreecs 56 minutes West along the South line of said forty, 450.0 feet to the place of beginnin&;
thence from the place of beginning and continuing South 88 degrees 56 minutes West along the Sou
line of said forty 210.0 feet; thence North 0 degrees 40 minutes West and paraliel to the East line of
said forty 210.0 feet; thence North 88 degrees 56 minutes East and parsliel to the South line of said
forty 210.0 feet; thence South 0 degrees 40 minutes East and parallel to the East line of said forty 2100
{eet to the place of beginning.
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i and when this iz a second mortgage, it is lurther voderstood and agreed thst this mortgage iz subordinsie o any prior MOCIgage
only 10 the extent of the curremt balance pow due on the debi securcd by said morigage. The within morigage will nct be

subordiosted to spy advances securod by the above described prior mortgage, if said advamces arc made afier the daie of~the within
mortgage. Mortgagor horeby agress aot to increase the baiance owed that it socured by the sald prior morigage. It i further
agreed Lhat, in the event the morigagor fails to pay the intcrest and principal oa ssid first morigage sccording to iis terms, 1he
mortgagee herein or the assigms, are hereby suthorized mt their election to pay said isterest and principal or any pan thoreol, sad
the mortgagor bieredy agrecs to refund on demand the sum Or Sums 20 paid with loterest therson at I1Be Fale of 10.7% per somem;
said sums so paid shall be comsidered s part of the debt bereby sccured and this mortgage shell stand as pecurity thersfor., And
should 1be morsgagor {ail 1o pay the interest or the principal secured by said [irst mortgage of fail to comply with any of the terms
hercin set out, the debt hereby secured may, at the option of the mortgagee, or assigns, be doclsred due snd paysble and this
mortgage subject to foreclosure. This mortgage and lien shall secure not only the principal amount hercol but all futurc and
subsequent advances to or on behalf of the maortgagors, Or any other indebtedness due from thc mortgagoss to the mMOMgages,
whether directly or scquired by assigamsent, sod the real estate berein described shall be security for such debts to Lhe total exicul
cven in excess thereofl of the pli::rul amount thersof.
The mortgagee is nuthorized to are, at its option, all or say part of such indcbiedness immediatety duc aad payable upon the
sale, leasc or other transfer of any kind or nature of the mortgaged property, or asy part thereof, without the prior writtco constnli
of mortgages. If assumod, an cacrow analysis will be rondycied and assumptionor will assume sny shortage. This morigage may be
aid In full at any time on or before due date with po prepayment peaslty.

he mOrtgagor sgrees oot t0 permit, commit, of su{fer waste, impairment or deterioration of said property or any part thercol, and
upon the fallure of the mortgagor to keep the properly ia good condition or repair and maiatepance, this mortgagee may demand
proper maintecance and the immsdiate repair of said property or aa increase in the amount of security, or the immediate repayment
of the debt hereby secured, and the failure of thc mortgagor to comply with said demand of the morigagee for a period of 30 days
shall conzlitute a Breach of this mortgage and at the option of the mortgagee, immedistcly mature the entire smouni o priocipal
and intereat bereby secured and the morigagee immediately and without potice may institwte proceedings 10 foreciosc (bis mortgage.
In the case of refusal, neglect or inability of the mortgagor to repair and mainiain said property, the mortgagee may st itz opiios,
make such repairs or cause the same to be made, and advance money in thet behalf, sad add same to tbe debt bereusdor.
‘The within mortgage is second snd sybordinate to that certmin prior mortgage as recorded in Volume N/A, a1 Page N/A, in the
Office of the Judge of Probate of SHELBY County, Alsbama. In the evenl the withic mortgagor should fail 1o make any paymenls
which become due on said prior morigage, or should default in any of the other terms, provisions sod coaditions of said prior
mortgege, thea such default uader the prior mnﬂg:: shall coastitute a default under the tcrms snd provisions of the within
morigage, and the mortgagee harein may, at its option, declare Lho entire indebicdness due hereunder immediately doc snd paysble
and the within mortgage subjest to [oreclosure, and shall bear interest from the dste of defawit. The mortgagoc berein may, at s
option, make, on behall of mortgagor, any such paymenis which become due on said prior mortgage, orf (acur apy such cxpenses
or obligations, on behall of mortgagors, in connection with the sad prior morigage, in order to prevent the forcelosure of said prior
mortgage. and mil such amounts so expeaded by the within mortgagee oo behalf of morgagor shall become & debl to the withie
mortgegea, or its sssigns, additional to the debi hereby secured, and shall be covered by this morigage, and shall bear interest from
date of paymont by the within mortgagee, or its sssigns, and shall be st once dus and paysble, entitling lhe within morgsgee 1o
a1l of the rights and remedics provided hercin, including, at mortgagec’s option, the right 10 f{oreclose this mortghge.
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a schedulod instaliment payment is 10 days late, a Inte charge of 5% of the overdue installment will be charged hut{ a0t loss [than

- r
' 30 esuts mor more than $100.00 for cach late charge.

Said property is warraated fres from all epcumbrances snd against any adverse clsims £xcepl As stated above.

. To Have Aad To Hold the sbove granted property snto the said Mortgagee, Mortgagee's successors, heirs, and assigas foreves; aad

" for the purposs of further securing the paymani of ssid imdebtedness, ibe undersigned agroes to pay all tazes or ssssesments whaes

imypossd h;g upcn said premiscs, and should defavit be made in the payment of same, the said Mortgages may at Mortgagos's

the same; and further securo said indebicdacss, hrst above named undersigned agrocs to keep the improvemesis on

snld rosl vetato inswred sgainst loss or damage by fire, Hghtning and tornado f[or the (air and reasonabic inswrshie value thereol,

in compeaios salisfactory to the Morigages, with loss, if any, paysble ta said Mortgagee, &8 Mortgagee's interest may appear, sad

lumpﬂrﬂlmﬂidpdid&nrmmﬂduﬂpdﬁdutnuid Mortgagee: and If undersigned fail to kexp sald property

fail o ver said ingurance policies to said Mortgages, thea the said Mortgages, or amgns, may st

Mortgapme’s jon iasure sald property for sald sum, for Mortgages's ows bemefii, the policy if collected, to be ecreditod oo said

indebtodnem, cost of collocting same; all amounts so expsnded by said Morigagee for taxes, AMeisments of imssrance, shall

become a debt to said Morigagoe or assigns, sdditioaal to the debt hereby specially secured, and shall be covered by 1his Mortigage.
and bear interest from date paymont by seid Mortgagee, or assigns, and be at once due and paysble.

Upon comdition, bowever, thst if the said Mornigagor pays ssid indebiedness, and reimburses said Mortgagos or assigas for any
amounts Mortgagees may have expended for (sxcs, asecasmicols, and iasurance, and interest thereon, then this counveyancs to be auli
and vold; but should default be made in the paymcal ol any sum e¢xpended by the said Mortgagee of assigns, or should said
indcbtodacss Bersby securod, or any part thereol, or the intorest thercon, remain uapaid at matority, or thould Ibe intores of sald
Morigagse or sssigna in said property become endangered by reasog of the smforcement of apy prior lien or incumbrance therooa,
5 48 to sndanger the debt bersby sccured, thea in any one of ssid evonts, the whole of said indebtedness hereby sorvwred whad wt
occe beoome dus and paysbla and this mortgage be subject to foreclosure &4 now provided by law io case of pasl due THNTEARES,
and the sald Morigagot, agents of ssxigns, shall be smthorlied to take posscasion of the premisas Bercby coaveyed, snd with or
without first iaking posscssion, alter giviag the statutory required potice, by publishing once & woek for thyee comseculive wotks,
the time, place and terms of sale, by publicstion ia some BEWSpaper published in said County and State, sell the same in lOUE o
parcels or on Imassc a8 Mortgagee, ageats or aislgas deem best, in front of the Courthouse door of said Cownty, (or the divikion
thereof) where said property is located, &t public outery, 10 the highest bidder for cash, and apply the procesds of the sale First,
lo the expenss of advertizing, selling and conveying, inciuding attoraey’s foea sfier defsult and referral to aa attorney, aot & salaried
employos of the ereditor; Second, to the paymeat of any smounis that may bave been n::lpcnund. or thai it may then bc noccssary
to cxpend, in paying insurante, taxes, of other sacumbrances, with interest thercom; Third, to the payment of sald indobiedacas in
full, whether the same shall or shall pot have fuily matured at the date of said sale, but ao interest shall bo collected beyood the
day or sale; and Fourth, the balance, if aay, to be turasd over to the said Mortgagor and undersigned furiher sgreo that said
Mortgages, agents or assigns may bid at said sake and purchase said property, il the highest bidder therefore; snd undersigned further
agres to pay a reasomable attorney's fes to said Mortgagee or assigns, for tbe forechosure of this mortgage in Chancery, should tbe
iame be 30 foreclosed taid fee to be part of the debt hercby secured. lntercst ghall sccrue from the date of dofault or other above
stated instapmce at the rate stated in the insirament. Upon accelcration, f{oreclosure of abandoameni of the property, kender {in
person, by agent or by judicially appoioted receiver) shatl be entitled 10 enter uvpon, take possession of snd mamage the ! property
and to colloct the reats of the property including those past due. Any rcnts collected by lcader ot receiver shall be applicd first
to payment of the costs of management of the property sad collection of rents, including, but not limited 1o, receiver's fees,
premiums op receiver's boads and reasonable attorney's fees, and them 10 the sums secured by this Mortgage as mated above,
Any Borrower who co-signs this Mortgage but doet not execute the Note (a) is co-signing this Morigage only to morigage, graal
and convey that Borrower's interest in the Property to Lender uader the terms of this Mortgags; (D) is oot pereomally lisble on
the Note or under this Mortgage; aad (c) agrecs (hat Lender and any Other Borrower may agrec to oxieand, modify, forebesr or make
any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's coasent and without
releaxing that Borrower or modilying this Mostigage a¢ to that Borrower's interest in the Property.

PRE-DISPUTE BINDING ARBITRATION AGRBHMENT
Any dispute, coatroversy or claim arising out of or reiating 1o this mortgage, the spplicatioa sad approval proccss, the oot sad/oc
the closing this date, shall be sartled by binding arbitration ip accordance with the Federal Arsbitration Act. The arbitration shall
be beld before an arbitrator appointed pursuant to Eame, 220 judgment upon the award remdered by the arbitrator may be catercd
in any court having jurisdiction. All statotes of limitation that would otherwise be applicable shall apply to any arbitration

procesding.
i (we): (1) bave road; (2) wnderstand; {3) received a copy of, and (4) accept the terms of this Prc-Dispute Arbitration Agresmest.

IN WITNESS WHERECF, the undersigned have hercunto set her signaturc(s) snd scal, on April 16, 1999.
CAUTION - - IT I8 IMPORTANT THAT YOU THOROUGHLY READ TEIB CONTRACT BEFORE

YOU SIGN IT.
- .'j:r 'T ) |f 2
/&Mﬁuﬂx{%ku Mﬂ« H/foﬂ_ﬁl/ (SEAL)
. , Scarlett Sabrina Sykes/nka Sabrina Hughes

(SEAL)

(SEAL)

STATE OF ALABAMA )
JEFFERSON COUNTY )

I, Adamr—€—€eiti;—a Nolary Public in and for said County, in said State, hereby certify that Scarlett
Sabrina Sykes nka Sabrina Hughes, an unmarried woman, whose name(s) is signed to the foregoing
conveyance, and who is known to me, acknowledged before me on this day, that being informed of lhe
contents of the conveyance, she executed the same voluatarily on the day the same bears date.

Given under my hand and official seal on April 16, 1999

NOTARY PUBLIC
My Commission Expires:




