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MORTGAGE

THIS MORTGAGE 1S DATED APRIL 5. 1999, between DAVID T. MORGAN and JUDITH M. MORGAN, HUSBAND
AND WIFE, whose address is 450 HIDDEN VALLEY DRIVE, MONTEVALLO, AL 35115 (referred to below as
-Grantor”}: and AmSouth Bank, whoss address is 1235 First Streat North, Alabaster, AL 35007 {referred to below

as “Lender”). i

ARANT OF MORTGAGE. For valuable conaideration, Grantor mortgeges, grants, bargains, sels andd conveys to Landar all of Grantoe’s nght
btle, and ntarest in snd to the following described real property, together with ail existing or subsequently erectad or alhxed buidings
improvements and fixtures; alt easements, rigins of way, snd appurtenances; sll watar, water rights, watarcoursas and dich rghts lincludmg
stock in utilities with ditch or irrigation rights|; and all other rights, royalties. and profits relating to the real property. ncluding wothaout imitatcn
all minerais, oil, gas. geathermal and simiiar matters, located in SHELBY County, State of Alabama (the "Real Property ™).

LOT 3, IN BLOCK 3, ACCORDING TO THE SURVEY OF HIDDEN VALLEY ESTATES, AS RECORDED IN
MAP BOOK 8, PAGE 38, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

The Real Property or its address is commonly known as 450 HIDDEN VALLEY DRIVE, MONTEVALLO, AL 35115.

Grantor presently assigns to Landar all of Grantor's right. titie. and interast in and to ail leases of the Property and all Ranty from tha Property
In addition, Grantor grants to Lander a Uniform Commaercisl Code sacurity interest in the Persons! Property and Rents.

DEFINITIONS. The lollowing words shall bave the following meanings when used in this Martgage. Tarms not otharwisa debned o thag
Martgage shall have the meanings attributed to such terms in the Unmiform Commercial Code. Al ralerences to doilar amounte shatl mean
pmounts I iawtul monay of the United States of Arnernica.

Borrowar. The word "Borrower” maang 8ach and avery person or entity signing the Note, including without iimitation DAVIO T MORGAN

Grantor. The word "Grantor' means any and all peraons and entibes executing thus Mortgage, mcluding without mitaten bl Grantors
named sbave. The Grantor is the mortgagar under this Martgage. Any Grantor who signs this Mertgage. bul does not siga the Note o
signing this Mortgage oniy 1o grant and convey that Grantor's interest in tha Real Proparty and to grant a securtdy mterast o Grantar -
interest in the Rents and Personal Property (o Lender and is nol personally liable under the Nota except az otherwie proviled by contrp: f
or law. :

Quarantor. The word "Guaranter” means and includes without limitation aach and all of the guarantiorg, surenhas, and ACCOMMDJIBNUON
parties in connaction with the Indebtedneass.

Improvemants. The word “improvements” means and includes without limitation all existing and futura ymprovemaents. buwldngs.
giructures. mohila hamea sffixed aon the Real Property. facilities. additions. raglacements and ather construction an the Real Property

Indebtednass. The word "tndebtednass” means all principal and intarest payvable under the Note and any amounts expended or advence.t
by Lander to diacharge cobligations of Grantor or expenses incurred by Lendet to entorce obligations of Grantor under this Morigage
togethar with interest on such amounts as provided in this Mortgage, and any and all other prasent or future. direct or contingent Labibbes
ar indebtedness of any person who signs the Note to the Lander of any natura whalsoever, whather classihed as securad of unsacurad
axcapt that the word "indebtedness”™ shall not inciude any debt subject to the disciosure requiremants of the Federal Truth 1n Lending A
if. nt the tima such debt 18 incurred, any lagally required diacicsure of the lien afttorded hareby with raspec! to such debt shall not have been
mada.

Lendar. The word "Lender” meana AmSouth Bank, il® successors and assigns. The Lender s the mortgages undar thus Martgage

Mortgage. The word "Mortgage™ means thia Mortgage between Grantor and Londer, and inciudes without hrutation all Asdgrmants ard
asculity interast provisions relating toc the Paraonal Proparty and Rants.

Note. The word "Note” means the promissory note or cradit agreement dated April 5. 1999 in the original princlpal amount of

4$31.400.00 trom Borrower to Lander, togethar with all renewals of, extensions of. madificetions of ratinancings o!. consolicatinns ot
and substitutions tor the promissory note or agreament The maturity date of this Mortgage is April 9, 20056

Personal Property. The words "Peraonsl Property” mean all equipment, fixtures, and other articles ol personal property now or hereatter
awned by Grantor, snd now or hereattar attached or affixed to the Real Property; together with all accessions, parts. and additions to. ol
raptacemsants of, and all substitutions tor, any of such propeaerty. and togethar with all proceads (including without limitation afl meurance
proceads and refunds of premioms) from any sala or ather disposition of the Property.

Proparty. The waord "Proparty” meansg coilectively the Real Property and the Parsonal Property.
Real Property. The words “Real Property” mean the proparty, intarests and rights described above in the "Grant ot Martgage™ soction

Ralated Documants. The words “Relstad Documants” mean and include withput limitation al promsssory notes, credit agreameants  loars
agroamants, anvitonmantal agresmaents, guaranties, sacurity agreements, mortgages, deeds of trust, and alt other nstruments, areemant.
andd documents, whethar now or hereafter exiating, executad 1n connecticn with the Indebtedness.

Aents. The word "Rents” mesns afl present and future rents, revenuas. inCcome. issues, royalties. prohits, and other benahts detived fram
tha Property.

THIS MORTGAGE, INCLUDING THE ABSIGNMENT OF RENTS ARD THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. 15
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF AlLL OBLIGATIONS OF GRANTOR UNDER THiIS
MORTGQAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any “one action” ar "anti-delictency™ law. or any nther law
which may prevent tender from bringing sny action against Grantor, including a claim for deficiency {o the extent Lender 13 otherwise Rolitlad 1o
a claim for deliciency, bafore or aftar Landar’'s commancement or completion of any foreclosure action, mnher judicially or by exercise nl i
power of sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (8} thus Mertgage s exacutad at Borrowaer's request and not ot
rhe roguest of Lender, (b) Graptor has the full power, right. and authority 1o enter inlo this Morigage and to hypothecale the Properly, 16 the
provigions of this Mortgage do not conflict with, or result in a detautt under any agraemant or other instrumant binding upon Grantor and do naor
regult inoo wviglation of any law, regulation, court decree or ordar appligable to Grantar. {d] Grantor has established adagquata menns of obimmnyg
freom Borrowar on g continuing basis information about SBorrower’s financial condition; and {8} Landér hai rmade no repgrasentation ta Grantoer
aboul Borrowar (including without limitstion the creditworthiness ot Borrower),

PAYMENT AND PERFORMANCE. Except as otherwise provided in thus Mortgage, Borrower shall pay to Lender sll indebtedness sacutad by thi
Mortgage ae it becomes dus, and Borrower and Granter shali stnctly partorm all thair respective obligations under this Mertgage

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agreg that Granior's possession and use of the Propearty shall bie
governed by tha tollowing provisiona:
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Possession and Use. Until in default, Grantor may remain in possession snd control of and operate and managa the Proparly nrri collet
tha Rents from the Property. 'l

Quty to Mpintain, Grantor shall maintain the Property 1 tenantable condition and promptly perform sll repairs. I’EDIEEPH*IH‘II'!. and
maitenance necasaary to preserve ity valua. s

Mazardous Substances. The terme "hazardous wasts.” "hazardous substance,” "disposal.” "release.” and “threateried release.” 2% used in
this Mortgage, shail heve the same mesnings s sat forth in the Comprehensive Environmantai Response, Compengation. and Liabtshty Act
of 1980, as smended, 42 U.5.C. Section 9801, et teq. ["CERCLA"}, the Supertund Amendmaents and Reauthorization Act of 1988, Pub. L
No. 99.499 ("SARA"}, the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource Consarvaton and
Racovery Act, 42 U.5.C. Section A901. ot seq., or other applicable state of Fadarnl {aws, rules, or ragulations adopted pursusni to any of
the foregoing. The tarms “hazasdous waete” and nmazardous substance” shsil also include. without hmitation, petrofeumn snd patroleum
by-producta or any fraction thareof snd assbaestos. Grantor reprasanis and warrants to Lender that: {8} During the pariod of Grantor’s
owrership of the Property, there has beeh no use, geperation, manufsciure, storags, rreatment, disposat. reipage or threatened ruloasa of
sy harardous waste ar substance Wy any person on, under, about or from the Property: ibt Grantor has no knowladge of. or reascn (0
beliave that thare has been, exceapt 88 praviously disclosed to and acknowladged by Lender 1 wrling. il any use, generatbian,
manufacture, storsge, treatmant, disposal, relasse, of threatened refease of any hazardous waste or substance on. under, sboul or from the
Property by any prior awners or occupants of the Property of i} any actual or threatened htigatan or climms of any und by sny parson
relating to such matters; and {c] Except as praviously disclosed to and acknowledged by Lender m writing, [} nerther Grantor nor any
renant, contractor, agent or other suthorized user of the Property shall use, generate, manutacture, store. troal, dispasa of, or reledse any
hazardous wasts of substance on, undar, about of trom tha Property and (il any such agtivity shall be conducted n comphange with atl
appliceble tedarsl, state, and iweal lawe, reguiations and ordinances, ncluding without tmitation those lawa. reqUEATIONS, and ordinancesd
dascribed sbove. Geantor authorizes Lender and it agents 10 gnter upon the Properly 1o make such ingpections and Tests. 81 Grantof's
axpenae, as Lander may daem appropriate to determine compliance of the Property with thig saction of the Mortgage. Any Inspachans of
tests made by Lender shall be for Lender's purposas only ardl shall not be construad [0 Creale any rasponsibiity or habilty on the pac o
Lender to Grantor or to eny other pargen, The rgpresantations and warrantios contagined herain are bHased on Grantar's due chligerce n
invealigating the Property for hazafious weste and hazardous substances. Grantor hereby (al releases and wawes 3Ny future clams
against Lander for indemnity or contribution in the event Grantor becormes liable tor cleenup of ather costs under any such lawa. and bl
agrees to indemnily and hold harmiess Lender against any and ail claims, lpases, labilities, damages, penalties. and sxpanses which Londer
may directly or indirectly sustain or suffer resuiting trom a bresch of thig section ot the Mortgage or as a consequenci of any use
genaration, manufacture, storags, disponesl. release of threatened releasa of a bhazardous wasle or subatance on the propartes  The
provisiona of this section of the Mortgage, including the obligation to ndernnity. shall survrve tha payment of the Indebtadnats and the
satintaction and reconveyance of the lien of this Mortgage and shali not be affected by Lender’s acquisition ot any intarayt 0 the Property
whather by toraciosura ar otherwise.
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Nuisance, Waate. SGrantor shall not Cause, conduct or parmit any AUSANCE NSr CoOMMIL, permit, or sufter any singping ot or wakla on or o
the Property or any portlon of the Proparty. Withaut timiting the generality ot the foregoing. Grantor will not remove. or grant to gny other
party the right to rermncve, any timber, minerals (inciuding oil and gas}, sail. gravel or rock products withoul thg prior wnuean consent of
Leander. 1

Removal of improvemsrts. Grentor shall not demotish or remove any improvements from the Aeal Praparty withaut tha priof written
consant of Lender. As a condition to the ramoval of any Improvements, Lender may raquire Grantor to make arrangements :;_gmucmw 0
Lender to replace auch Impraovements with improvemnants of at taast equal value.

Lender's Right to Enter. Lender and its agents and rapresentalives may anisr upon the Heal Properiy at ail reasonable hres o attand to
{endar’'s interesta and to inapeact the Property for purposes ot Grantor's complisnca with the terms and condittons of this Martgage

Compliance with Governmantal Requissments. Grantor shail promptly comply with all laws, ardinances. and regulations, now or hargafter
in eftact, of all governmantal suthorities applicsble to the use or dCCupancy of the Property. Grantor may contest in good tadth any such
law . ordinance, of regulation and withhold complisnce dunng any proceeding, including appropriate sppesals. S0 long aa Granlor has nohbed
Lender In writing prier to doing 80 and 80 1ong as. in Lendet's sole opinion, Lendar's interestz in the Proparty are mit jpoperdized. { enier
may raguire Grantaor to post adequate gacurity or a suraty borw, reasonabiy satistactory to Lander, to protect Lerwder's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shali do all o1har acts. in adehition lo Lhase
acte set tarth abova in this section, which tram the character and ues o! the Proparty are reasonably necoasary 19 protect and pesurve the

Property.

DUE ON SALE - CONSENT BY LENDER. Lendsr may. at its option, declare immediately due and payable all sums secured by thig Morigage upon
the sale or transfer, without the Lender’s peior written consant. of all or any part of the Real Property. of any interast in the Aaal Property A
"wale or transfer’ maans the conveyance of Real Property or any right, title of interest tharein:. whather lagal. benafiCial Or equitable, whethes
voluntary or invaluntary; whather by outright sele. deed, instatiment sale cantract, lang contract, contract for deed, loagahold mntergs! with
tarm greater than three (3] vears, lsage-option contract, or by sale, assignment, or transter of any baneticisl intarest in Qr to ARy land byl
holding titte to the Raeal Property. or by any other mathod of convayance of Real Property interest. If any Greantor 1s a corparanan, partrerghip ot
limited labHity company. transtar also includes any change in ownarship of more than twenty-tive parcent (29%) ol the voling stock. partimershig
imerasts or limited Hability company intarssts, as the case may be of Grantor. However, this oplion shall not be exercisad by Lender it such
axarcige is prohibited by tederal law or by Altabama law.

TAXES AND LIENS. Tha following provisions ralating to the taxes and lens on the Property are & part ot this Mortgage

Peyment. Grantor shall pay whan due (&nd in gl svents prior td delinquancy} all taxes. payroll taxes. special toxas, 8§508BMENTS, Wwal.l
charges and sewaer service chargea levied against or en account of the Property, and shall pay when due all ctaims for work dona or or b
wervices rendered or matsnel furnished to the Property. Grantor shall mamtain the Property irae of all hens having phonty over of egual o
the intareat of Lendsr under this Mortgoge, except tor the lien of taxes and agsessments not due. and except s otherwise providged in the
fpltawing paragraph.

Right To Contest. Grantor may withhold payment ot any tax, assessment. or claim n connection with a good taith dispute Svar 1he
obligation to pay, 50 long as Lender’s interest In the Property is not jaopardized. 1 a ten arises or is filed as a resuit 0! nonpayment.
Grantor shall within fittean (15) deys after the len arisas or, i a lien is tiled, within fifteen 1151 deys after Grantor has nouca of the filir
sgcure the discharge of the lien, or it raquested by Lender. deposit with Lendar cash or 8 sufficient corporale surety bond or other sacunity
satsfactory 1o Lender in an amount autticient to discharge the lten plus any costs and attorneys” faes or othar charges that could accrue a3
a regult of a toreclosure or sale under the llen. in any contast, Grantor shall defend itselt and Lender and ghail satisfy any advarse judymern!
nelore enforcement against the Property. Grantor shall name Lendar as an additional ohhigee under any Surety nond furmisheed N thee

contest proceadings.

Evidence of Payment. Grantor ghall upon demand turnish o Lendar satistactory evidence ot paymen? of the 1axes or 353e8sMents aiu] shal:
autharize the appropriate governmental official to dafiver 1o Landar at any tima a written statement of the taxes anc AssEsEMBNtS agamns

the Property.

Notice of Construction, Grantor ahall notify Lender at least tifteen {15} days halore any work 13 commenced, any sarvices are furnished.
any matefials ars supplied 10 the Property. it any mechamnc's lign. matenalmen’s ken, or other len could be asserted on account ol the
work, services, or materisls. Grantor will upen reguest ol Lander furmish to Lender advance assurances satisfactory to Lender that Grantar

can and will pay the cest of such improvemaents.
PROPERTY DAMAGE INSURANCE. The following proviaions relating 1o wnisuring the Properly are a part ot this Morigage.

Moaintenance of Insurance. Grantor ghatl procure and maintgsin pohcies of fire insurance with standard extended coverage nndorsements un
s replacemant basta tor the full insurabla valug covarnng ait Improvements on the Agal Property in an amount suthoent to avord apphkcation
0! any coinsurance clause. snd with a standard morigages clause in favor ot Lander. Policies shall be written by such insuranc.o COMpane
and in such form as may be ressonably acceptable to Lender. Grantor shall deliver 10 Lender certificates of cowerage trom aBch INsurs”
containing e atipuletion that coverage will not be cancelled or diminishad without 8 minimum af tan (10 deys' prior wrilen nolC# to Lender
and not containing any disclaimar of the insurar's liability for tailure to give such notice. Each insurance policy also shell nctude s
andorsemsnt providing that coverage in tavor of Lender will not be impaired In any way vy any acl, omisgion or datauit of Gramtor o any
other parson. Should the Real Property at eny ime become ioeated in an area designated by the Direstor pi the Federal Emergency
Managament Agency as o special flood hazar¢ area, GGrantor agrees to obtain and maintain Federel Flood inguranca ter tha fuli unpal
principal balance of the loan, up to the maximurm policy liruts set under the National Flood Insurance Frogram, or a8 otharwise seguired by
Lendar. and to maintsin such ingurance for the term of the lcan.

A pplication of Procasda. Grantor shall promptly nabify Lender ! any Ipss or damage to tha Property. Landet may makg prost of losns .
Grantor taile to do so within fifteen {15 deys ot the casualty. Whether or not Lander’s secunty is impawred, Lander may. at 2 Al LN
apply the proceads to the raduction of the Indabtedness, payment of any han atfecting the Froparly. Of the rgstoration 1 rgpair of thw
Property. |f Lender alects to apply the proceeds to restoration and repair, Grantor shail rapair or raplace the damaged o dealrayed
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Unepired Insarancs at Sale. Any unexpinad insuance shall inure to the benafit of, and pasa to, the puschaser of the Proparty coversd by
this Morigage st vy trustes’s ssie or other sala heid under the provisions of this Mortgage, of at any foreClosurs ksl atf such Property.

EXPEMOTTURSS BY LENOER. H Grantor feils to comply with sny provision of this Mortgage, of if any action or proceeding is commaenced that
would metcially affect Lender's intsrests in tha Property, Lander on Grantor’s bahalf may, but shall not be required to, tske any action that
Lender deems approprists. Any amount thet Landar expends in 80 doing will besr interest st the rate provided for in the Note from the date
incurred of paid by Lender to the dete of repayment by Grantor. Al such expenses, st Landsr's aption, wil {a} be payable on demand. (D) be

sdded to the belance of the Note and be spportonad smong and be paysbls with any instaliment paymants 10 becoma due dunng eithar (1} the
term of any epplicable insurance policy of (i) the remaining term of the Note. or (c) be treated as a balloon paymaent which wiit he dus and
paysblia at the Note's matwity. This Mortgage sieo will sacure paymenm of these amounts. The rights providad for in this poragraph shali be in
MMmlnvuwmmmmmmmmhmmmm of the dafault. Any such action by Lender shall not be
mnltrmdncmu-ﬁlfm-uutuhuLmhumwmmnMwuddhuwmd‘

WARRANTY: DEFEMEE OF TITLE. The foliowing provisiors relating to ownerghip of the Property are a part of this Mortgage.

Thie. Grentor waerants that: (8) Grantor holds good snd marketsble title of record to the Property in fee simple, trea and clest ot all hans
and sncumbrances other then thute set torth in the Real Property description or n any title insursnce policy. titie report. of final title opmon
isausd In favor of, snd sccepted by, Lender in connection with this Mortgage, and (b} Grantor has the tull right. power, and authonty to
axscuts and deliver this Mdrtgege to Lendar.

Defenae of Tithe. Subject o The @ ption in the paragraph sbove, Grantor warrants and will torever defend the title to the Froparly againsl
the lawftul claime of all parsons. In avent sny action or procesding is commanced that questions Grantor's title or the interesl of Lendes
unded this Mortgage, Grantor shall defend the action st Grantor's expanse. Grantgr may be the nominal party In tuch proceeding. b
Lender shall be sntitied to perticipste in the procesding and t¢ be representad in the proceading by counsal of Lander's own chowe, and
Grantor will deliver, or ceuse to be deliverad. to Lender such ingtruments as Lendar may requast from time to time to permit such

With Laws. Grentor warrants that the Froperty and Grantor'a use of the Property complies with all axisting appicabis laws

CONDEMMATION. The following provisions releting to condemnation of the Praperty are a part of this Mortgage.

Application of Net Proceeds. H ail or any part of the Property is condamned Dy eminent domain proceadings ar by any procesding of
surchase in llsu of condemnation, Lender may At ia slection require that ail or any portion of tha net proceeds of the awarg be applied 10
the Indebtadness or tha repsir or restorstion of tha Property. The net procoeds of the award shall mean the award aftar paymant af all
reasonable costs, axpenass, and attorneys’ fees incurred by Lender in connection with the condemnation.

Procesdings., |1 any proceeding In condemaation ls filed. Grantor shall promptly notify Lender in writing, and Grantor shafl promptty take
such steps 53 may be necessary 10 detend the action and cbtein the award. Grantor may be the nominal party n Buch proceading. but

Lancer shall be sntitied 10 participate in the proceeding end t¢ be represented in the procesding by counsel af its own choice, and Graniaor
will deliver or cause to be defiversd 10 Lender such ingtruments as may be reguested by it frorm tima to time to permit such partcrpaton

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provigions telating 10 governmanial taxas.
taas and charges are & part of this Morigage:
Current Taxes. Fess and Charges. Upon request by Lender, Grantor ahall execute such documants in sddition 1o thhs Morigage and 1aka
whatsver othey action is reguested by Lender 1o perfact and continue Lander’s lien on the Rasl Propesty. Grantor shall remburse Lander fur
sil taxas, o8 described below, together with sl expensss Incurred in recavding. pertecting or continuing this Mortgage, including without
Imitation ail tmxes, feis. JOCUMETTary SUarmnpe, arxd othec charges for reconrding of registering this Mortgsge.

Texes. The following shall constifute taxes 10 which this section spplias: (a) a specific tax upon this type of Mortgage or upon ail gr any
part of the Indebtadness secured by this Mortgege: (b} a specitic tax on Borrower which Borrower ie authorized or required to deduct from
paymaents on the indebtedness sacured by this type of Mortgage; (c) & tax on this type of Mortgage chargeable against the Lendar or the
holder of the Note; and {di » specific tax on si or any portion of the ndebtodnass or on paymants of principal and interes! made by
Borrower.

Subsequent Taxes. If any tex 1o which this section applies is snscted subseguent {0 the date cf this Martgage. this evant shaill have the
sams sifect as an Event of Defeult (s defined below), and Lender may axercisa any or all of its availebde remediss for an Event of Delauit
as provided below uniess Grantor sithar (al pays the tax hatore it bacomes delinquent, or (bl contasls the tax a3 provided above in the
Taxes and Liena saction and deposite with Lendsr caah or a sutficient corporate suraty bond or othor sscurity satisiactory 10 Lender.

SECURITY AGREEMENT; ANANCING STATEMENTS. The toliowing provisions relating to this Mortgage as a security sgrearment ars 8 part of
this Mortgage.

Security Agreement. This instrument shall constitute 8 sacurity agreement 10 the axtant any of the Property constitules {ixtures o other
perscnal property, snd Lender ahall have ali of the rights ol 8 secured party under the Uniform Commarcial Code as amended from tima 1o

tima.

Sscurity Interest. Upon request by Lender, Grantor shall exacuts financing statements and take whatever other action is requasted by
Lander to perfect and continue Langder’s security intarest in the Rents end Parsonal Proparty. In sddition to recarding theg Morigage 10 the
real property records, Lender may, at any time snd without further authorization from Grantor, tie executad counterparls, Coguas Of
raproductions of this Maortgage as 8 financing statement. Grantor ahall reimburse Lendar tor all axpensas incurrad in partecting or
continuing this security intersst. Upon dafauit, Grantor shall asssmbie the Perscnast Property in & mannper and ai a pace ragscnably
canvaniant to Grantor and Lender asnd maks it available to Lendsr within three (3] days aHer raceipt of writtan demand trom Lende:.

Addrssses. The mailing addresses of Grantor (dabtor) and Lander (sscured party), from which information concerning the secuniy ntares?
granted by this Mortgage may be obtsined leach as required by the Uniform Commarcial Code). ars as stated on the first page of ths

Mortgags.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions ralating to further asaurances and sttorney-in-tact are a part ot thax

Mortgege.
Further Assuranoes. At any time, and from time to time, upon request of Lander. Grantor will maka, execute and deliver, of will causa to
be mads. executed or delivered, to Lender or 10 Lender's designes, and whan requesatsd Dy Landsr. causa to be fiked, recorded, refiled. or
rarecorded, s the case may be, 8t such times and in such offices and piaces as Lender may desm appropriate, any and sil such mortgages.

deeds of trust, sacurity desds, security agreements, financing stataments, continuation statements, instrumants of further assurence,
certificates, snd othar dociements &8 mMay, In the sole opinion of Lender, be necessary of dausirable in ocder to elfectuate, complate, parfect,
cantinue, of preserve (a} the obligations of Grantor end Borrower under the Note, This Mortgage, and the Related Documents, and I1h) the
hens and security interests crested by this Morigage of fiest and prior llana on the Property, whether now owned or herasftar acquired by
Grentor. Unless prohibited by law or sgreed to tha comrmy by Landar in writing. Grantor ahall reimburse Landar for pll coste and sxpensas

incurred in connection with the matters referred to in thin parsgraph.
Attorney-inFacl. 1t Gramor fals 1o do any of the things referred to in the praceding paragraph, Lender may do ac for and in tha rname of
Grantor and at Grontar's &xpanss. For such purposes, Grantor hareby itrevocably appoints Lencoer as Grantor's attorney-in-lact for e
purpose of making, axecuting, delivering, filing, recording, and doing all other things as may be necessary Of dasirable, in Lander’'s sole
opinion, to accomplish the matters referred o in the praceding peragrapt:.

FULL PERFORMANCE. |f Borrower pays all the Indebtedness whan dua, and otherwise pertorms sl the obligations imposed upon Granior undar

this Mortgage. Lender shell execute and deltver to Grentor a auitable satistaction of this Mortgags and sultsble statements of termination cl any
financing statement on fia svidencing Lander’s security interest in tha Rents and the Personal Property. Grantor will pay, il permitted by

applicable iaw. any reasonsbie termination fee e detarmined by Lander from tima tc tme.
DEFAULT. Each of the following, at tha option of Lender. ahall conatitute an svent of default {"Event of Oatsult”™) under this Mortgogs:
Daefeult on indebtsdness. Failure of Borrowsr to make any paymant whan due on the indebtadness.
]

Dwtault on Othwe Payments. Failure of Grantor within the time reguired by this Mortgage 10 make sny payment for taxed Of iINBUrANca, of
any othar psyment necsagary 1o prevent fiiing of or to affect discharge of any lisn.

__—_——‘
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Complisnce Default. Ffailure of Grentor or Borrower 10 comply with any other term, obligation, covenant of condition m}nuinfd in thig

Mortgsge. the Note or in any of tha Relatsd Documents. {

False Ststernents. Any warranty, representation or atatemsnt made or turnishad to Lender by or on behalt of Grantor of Aarrowsr unger
this Mortgaga. the Note or the Reisted Documents is false or misleading in any materiai respect. either now or at the Time 'mada or
furnlshed.

Defective Colistersiization. This Mortgage or eny of the Relatad Documents cesses to be in full force and effect linciuding failure of any
coltaterst documents to craste 8 valid and pertected security interest or lien) at any time and for any reascn.

’ Desth or insolvency. The desth of Grantar or Borrower, the insolvancy ot Grantor or Borrower, the gppaintment of & receiver for any part
! of Grantor or Borrowsr’s proparty, any sasignment for tha banefit of craditars, any type of creditor workout, or the commancement nt any
procaeding under any bankrupicy of Insoivency Isws by or againat Grantar or Borrower.

! Forsdloaurs, Forfelture, etc.  Commanceman ot loreclosure or forfeiture procesdings. whathar by judicial proceeding, selt-heip

: mposeession of any other method, by any creditor of Grantor or by any governmentel sgency against any of the Property. However, 1his

' subsection shall not apely in the avant of 8 good taith dispute by Grantor as 10 the volidity or reagonabisness ot the clmim wimch is tha basos

: ot the foraciosure or forefeiture procesding, provided that Grantor gives Lander written notice of auch ctaim and furnighas raearves or 8
suraty bond for the claim satiafactory to Lander.

Bresch of Othar Agraemant. Any breach by Grantor of Aorrower under the terma of any other agreement batweasn Grantar ar Borrower and
Lepdear that i not remedisd within By grace period provided therewn, including without limiation any agreement ConCasning by
indebtedness or other obligation of Grantor ar Borrower to Lender, whather existing now or later.

Events Affecting Guarantor. Any ot the preceding events ocCurs with respect 10 any Guaranter of any of the Indebtedness or any
; Gusrantor dina or hecomes incompetent, or revokes or disputes the vaelidity of, or hability under, any Guaranty of the Indebtedness

Insecurity. Landar In good faith deems iTself inSECLTS.

RIGHTS AND REMEDIES ON DEFAULT.i Upon tha accurrance at any Event of Default and at any time tharenfter. Lencer. At s oplian, miay
oxercise any one or more of the lollowing rights and remedies. 0 addition to any other rights or ramedes provided by law:

! Accelerate Indebtedness. Lender sheil have tha right st its opticn without nolice to Borrower o daclate the antire Indebtedness
; imrmediately due and payabla, Inciuding any prapaymaert panalty which Borrower would be reqwred to pay

UCC Remadies. With respect to all or any part of the Personal Property. Lender shall have aH the rghts and ramedias of 4 secifad party
under the Unitorm Commarcigl Cade.

Cobect Aents. Lender shall have the right, withoul notics o Grantar or Borrower, to take possession ol the Proparty and coHect the RAenty
ingluding amounts past due and unpaid, and apply the net proceeds, cver and sbove Lander's costy, aganat the IndeiMedness. (0
turtherance of this right, Lender may require any teanant or other usar ot the Property to make payments of rant ar use tees directly 1o
Lendar. |f the Rents are collectad by Lender, then Grantor irrevocably designates Lender as (rsntor's attornaey-mn-tact 10 anoorss
ngtrumants racaivad in payment thereo! in the name ol Grantor and t¢ negotiate tha sama and collect the proceads. Paymanis by 1onants
of other uséfs to Lender in response to Lender's demard shall 3stisty the obligations for which the payments 8re made, whether or not any
proper grounos tor tha demand existed. Lender may axarcise its rights under this subparagraph either in persen, by agent or through &
recaomver, .

; Appoint Receives, Lender shall have the right 1o have a receiver appointed to take possession of all or any pait af the Property, wnh thoe

| powser to protect end praserve tha Property, 10 cperate the Property preceding foreclosure or sale, and to cotect the Aenis from th
Proparty ancd apply the proceads, over and above the cost of the raceivership, aganst the indebtednesas. The receivar may aerve wIThouT
bond H parmitted by law. Lender's right to the appointment of a recaiver shall exist whather or not the apparent vilue ol tha Property
exceads the indebtedness by & subgtantial amount. Employment by Lender ahail not digquality a person from serving as 4 recoives

Judicial Foraclosurs. Lender may obtain 8 mudicial decroe lgraclosing Srantor’s intarast in all or any part nf the Proparty.

Nonjudicial Sala. {ender ghall be suthorized to take possession of 1he Property and, with or without 1aking such possession, alter {iving
notice of the tima, place and terms of sale, together with a description of The Property to be sold, by publication once a week for three ]
succasgive weeks in soma mewspaper published in the county or countieu in which the Real Proparly 1o be #ald ig located. 1o sell the
Property lar such part or parts thareof as Lendes may trom time 1o time elect to sell} in front of the front or man door of the courthouse of
the county t which the Property 10 be sold. ar 8 substantial and materigl pert thareof, 18 located. at public outcry. 10 tha highesl adder fo
cash I there js Real Property to be sald undar this Mortgage in more then one county, publication shall be made i sl countied where the
Raal Praparty to be sald is located. If ng nawspapar is published in any county In which any Reat Proparty to be sold is tocatad the notoie
gahall ba publighed in 8 newspapar published 1n an adjoining county for theae [3) successive weeka The sale shail be huld batwean thé
houra of 11:00 a.m. snd 4:00 p.m. on the day designated for the exercise of the powar ot sale under this Mortgage. Lendar may tid il
any sale had undetr the terms of this Morigage and may purchase the Property it the highest mdder tharefore. Grantor heraby wayed any
and all rights to have the Property marghalled. In axercigsing its nghts and ramadies. Lender shall be free to aeil st or any part AL LIS
Property togethar or ssparately, in ona gale or by separate salas.

Deficiancy Judgmant. |t parmitted by appitcable law, Lender may obtain a judgment tor any deficiency ramaining i the indebtednuss dun
to Lendar sttar application of ell amounts recaivad trom the axercise of the nghts provided n this sacian.

Tenancy at Sufferance. f Grantor reMmaing in possession ot the Froperty after the Proparty is scid as prowvided above or Lardar ntherwene
necomes entitled to possession of the Property upon datault of Grantor, Grantor shall becoma a tenant al auffarance of Lender of the
purchasar of the Property and shall, st Lender's option, either (8} pay a8 reasonable rantal tor the use ol the Property, or (bl vacate the
Proparty immadistaly upen the demand of Lendor.

Other Remedies. Landar shall have all other rights and ramedies provided in this Mortgage or the Noie or avartable at law of 10 eguity

Sals of the Property. To the axient parmitted by appiicable law, Grantor of Borrower hereby waive any and all nght to have the propafty
marghaled. In exarcising its rights and remedies, Lender shall be free to sell all or any part af the Property together or separaiply in one
sale or by saparate sales, Landec shall ba antitled to bid at any pubkc sale on all or any portion ol tha Froperly.

Notlce of Sals. Lender shall give Grantor reasonabla notice ol the time and place of any pubhc sale o the Fersonsl Propariy ar ot tha time
after which any privete sale or other intendad digposition of the Personal Property is to ba mace Reasonable notice shall rmean motie s
given st laast ten (10) days batore the time ot the sale or disgposition.

Waiver: Electlon of Remwdiss. A waiver Dy any party ol 8 breach of a provision of this Mortgage shall not cangtitute A waiver of o
prajudice the party’s righta otherwise to demand strict compliance with that provision or any other grovision. Eiaction by Lender [o pursuc
any rernedy shall not exclude pursuit of any other remedy, and an alection 1o make expanditures or take action to parform an ablganon ot
Grantor of Borrower under this Mortgage after tailure of Grantor or Barrower to perform shall not aftact Landes's right to decisre a defaul
and sxerciae its ramedias undar thig Morigagse.

Attornays’ Feess; Expensss. If Lendar ingtitutes any suit or action o enforce any ol tha terms of this Mortgage. { gencer shall be entitiad o
recovar such sum ag the court may adjudge reasonable as attorneys’ fess at trisl and on any gppeal. Whather or nol By cCourl arixan i
invnlved. al repsonable expenses incurred by Lender that in Lander's opinion are necesaary at any time for the protection gt 118 Interast uf
the enforcement of its rights shall become a part of the Indebtadness payabie on demand and shait bear interesi fram the date of
pxpenditurs until repald at tha rate provided for in the Note. Expanses coverac by this paragraph include, without imitation. MW VeI
subject 1o ony lmits under applicable law, Lander’s attorneys’ tess and Lendar’'s leqal expensgs whathar or not thare s 8 lewsuit, inciuding
attorneys’ tees for bankruptcy proceadings (inchuding gttorts to modify or vacate any automalic stay ©f injunction), sppsaks and any
anticipated post-judgment collection services, the cosat of sssrching records, obtaiming titte reports uncluding torecloBure repost
SUrvayors’ raports, and appraisal fags, and title irgurance, to the extant parrmitted by applicable law  Barrower also will pay any Ccourt
costs, in addition 1o all othar sums provided by law, Borrower agrees to pay attorneys’ fess 1o Lander in ¢onnectiyn with Clotmg.
ameanding ar moditying the lean. In sddition, it this Mortgage is subject to Section £.19-10, Code nf Alsbama 1975, as arnendied, any
attorneys’ fees provided for In this Mortgage ahall not sxcead 15% of the unpaid dabt after default and reterral to an attarney who 13 [ot 3
salariad employee of the Lender,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, ncluding without limitation any notice of detsult and #ny
notica ot sale to Grantor, shall be in writing, may be sent by teletacsimiie {unless otherwise reguired by law). end shall be etioctive whe:
actuaily detivared. or when deponsited with & nationaily recognized overnight couriarl. of, it mailed. shall be deemed eftactive when deptsited
tha Umited States msil first claas, certified or registered maij, postage prepaid, directed to the addressas shown near the begnming of this
Mortgage. Any party may change ita address tor notices under this Mortgage by giving tormai writtan notice to the other pprlies. Rpecityiny
that tha purposa at the notice is to change the pany’s address. All copies of notices of toreclosure trom the hoider of any hen which has
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ariority over this Morigage shall be sent (o Lender's address, as shown near the beginning of this Mortgsge. For notipe pmmﬁ'us. Graniors
sgraes to keep Laendar infarmad at all timas ot Grantor's current address. 0

MISCELLANEOUS PROVISIONS. Tha following miscelianaous provigions are & pan ot this Mortgage: - .

Amandments. This Morigage, togethar with any Helated Documants, conatitutes the entire understanding and agreermant of the parhes as
ta the mattars set forth in this Meripage. Nc alteration ot or emendmant 1o this Mortgage shall be eitective uniess geven in wnting and
signed by the party or partias sought 10 be chargad or bound by the alterption or amandment.

Applicable Law. This Mortgege has been delivered to Lender and accepted by Lender in the State of Alsbama. This Mortgage shatl be
governad by and construed in accordance with the laws of tha State of Alabama.

Caption Haadings. Caption headings in this Morigage are for convenience purposes anly and are not to be used to nterpret or dehne tha
provisions of this Mortgage.

Marger. There shall be n¢ merger of tha interast or estate created by this Mortgage with any other interest or egtate n 1he Property al ony
time heid by or for the benelit of Lender in any capacity, without the written consent of Lander.

Multiple Parties. All obligations of Grantor and Barrower under this Mortgage shall be joint and sevaral, and ali references to Gramor aholl
maen each ang every Grantor, and all retarsnces to Borrower shall maan each and svery Bortowar. This maana that each of the peraons

signing below is responeible for sl obiigations in This Morigage.

Severabllity. f B court ol competent jurisdiction finds any provision of this Mortgage to ba invahd or unentorceabls as 12 BNy pérhot o
circumstance, such tinding shalt not render that pravision nvalid or unenfarceable as to any other persons of Sifcumstanies 11 tRasible
any such oflanding provision shall be desemed 1o ba madified to be within the limits of anforceabibty or vahdity: howaver ol the attanding
provision cannot be so moditied, it shall be stricken and alt other provisions of thus Mortgage in 8ll other respecrs shall remer vild e

enforcaalbie.
Successors snd Asslgna. Subject to the limitations astated in this Mortgage on transter of Grantar's intarest, this Mortgage shall be Brding
i upon and inure 1o the banelit of t‘a parties, their successors and assigns. |If ownership ol the Property becomes vested in a parsen olher

than Grantor, Lender, without notice to Grantor, may des! with Grantor's successors witn refarence to this Maortgajge and the indabledress
iy way of farbearance or extension without rejeasing Grantor from the obligstions ot this Mortgaga or liability under the Indabtanness

Tine lu of the Esasnce. Time is of the easence in the performance of this Mortgage.

Walver of Homastead Examption. Grantor heraby releases anc waves all rights and benefits of the homestead examption laws of Ihp Stete
ot Alsbama as to all indebtedness sacurad by this Mortgage.

Waivers and Consants. Lender shail not be deemed to have waived any rights under this Mortgage {or under the Related Documants;
unless such waivar is in writing and signed by Lander. Mo delay or omission on the part of Lender in exercising any right shall oparate At a
waivar of such right or any othar right. A waiver by any party ol a provision of this Mortpage shsil not constitute 8 wawver ot or prajudice
the party's right otherwise to demend strict compliance with that provision or any other provision. No pnor waver by Lender. nar any
course of dealing between Lengar and Grantor ar Borrower, shall constitute a waiver ot sny of Lander's rights or any of Grantor o
Borrower's obligations as to any future transactions. Whanever consent by Lender is raguired in this Mortgage, tha granung ol such
congent by Lender in any instance shall not constitute conbinuing consent to subsequent instances where such cansent 1 raquired

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS.

CAUTION - IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

GRANTOR:

This Mortgage prepared by:

Narme: JENMNIFER GREEN
Addrsss: P.O. Box B30721
CRy. Btate, ZIP: Birmingham, Al 36283

INDIVIDUAL ACKNOWLEDGMENT

STATEOF 44;4""‘5 )
COUNTY OF Sdaiég_,__ )

e e ——————— = ame

|, the undarsigned authority, 8 Natary Public in and for said county in said state, haraby certity that DAVID T. MORGAN asnd JUDITH M.
MORGAN. whose names are signed to the foregoing instrument, and who are known 10 mae, acknowtadged before me on thus day that, ey
informad ot the contants of said Mortgage, they executed the same voluntarily on tha day the same bears data.

Given undar my hend and official seal this ________é-_ T .. dayof /ﬁ_ﬁ . / __ﬂ_ ; 19 c';? - j__:__,:-f‘f'ﬁ

f—————— e T = [ e L Y

MNotery Public

NOTARY FUSLIC STATE OF ALARAMA AT LARGE
MY COMMIARON LXPIAKS: Mar. 1, 2081

My comminsion expirs@ONSED TRRU MOTARY PUBLIC INDERVWRITERS
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