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ESCROWICLOSING

" THIS MORTGAGE is made this 14th day of April 1999 . hetween the Grantor,
CLAUDE W TOLAND, AND BILLIE TOLAND, HUSBAND AND WIFE

;{Iu:r:in "Borrower”), amd the Morgagee,
COUNTRYWIDE HOME LOANS, INC. ,
‘a corporation organized and existing under the Jaws of NEW YORK . whose

i address 1§

4500 PARK GRANADA, CALABASAS, (A 91302-1613

(herein " Lender™),
WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. 120,000.90  which indebtedoess

evidenced by Borrower's note dated April 14, 1999 and extensions and renewals thereot (herein “Note ™).
 providing for monthly instaliments of principat and interest, with the balance of indebteduess., if not sooner pal, due and payahle on

May 1, 2014 .

' TO SECURE to Lemder the repayment o
Cptns, with interest thereon, advaced in accordance herewith 1o
Ccovenants and agreements of Borrower herein contained, Borrower does herehy grant
~and assigns with power of sale, the following described property lecated in the County of
. SHELBY . State of Alabama:

F e indehteduess evidenced by the Note, with interest thereon, the payment ol all otr
protect the security of this Mortgage: ant the perfornmace of
and convey to Lender and Lemer’s successors

Lot 3%, according to the survey of Eagle Point 12th Sector, Phase 11, as recorded
in Map Book 23, Page 82, in the Probate Office of Shelby County, Alabama, Being

situated in Shelby County, Alabama.
Lillie Toland is one and the same as Billie R. Toland as stated in deed 1/7/99 and
filed of record in Instrument No. 1999-1200.

|
i which has the adkdress of

1210 EAGLE PARK ROAD
: |Street )
B IRMINGHAM . Alabama 35247 (herein " Property Address™ ).

| |City) {711 Conde]
TO HAVE AND TO HOLD such property unio Lender amd Leikder's suceessors and assigns, forcver, together with all the

improvements now of hereafier erccted on the property, and all easements, righis, appuricnances and rents, ali of which shall be
deemed (0 he and remain a part of the property covered by this Mortgage: and all of the forugoing, together with sakl property (or the

leasehold estate if this Mortgage is on a leasehokl) are hercinatter referred 1o as the "Property.”
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I
_ Borrower covemas that Borrower is lawfully seised of the estate hereby conveyed and has the niglt to mostgage raf and
Lonvey the Property, and thal the Property is unemcuinbered, except for encumbrances of record. Borrower covetants that Baorrower
Pvarrants and will deterd generally the titke 1o the Properry against all claims and demands, subject to ctwtmbramees of recurd,

i UNIFORM COVENANTS. Borrower and Lender covenant and agree as tollows:

i 1. Paymeut of Principal and Interest. Borrower shall promptly pay when due he primcipal and nterest imdebtedness
cvidenwed by the Note and late charges as provided n the Note.

2. Funds Tor Taxes and Insurance. Subject t applicable law or 2 wnnen waiver by Lender, Borrower shall pay to Lemder o
the day motithly paynmeits of principal and interest are payable wnder the Note, until e Note s pad tull, a sum (heren "Fumds ")
cqual to one-twelfth of the yearly tixes and assexsments (ncluding condommium and planned uny develOpment assessments, uf any)
which may attain priority over this Mortgage and ground rents on e Property. of any, plus one-twelith ot yearly preomman
wsrallments for hazard insurance. plus one-twelfth of yearly premium instaliments tor mortgage msurance, it any . all as reasonably
cxtinated initially and trom tink to ame by Lesder on die basis of assessments and bills and reasonable estimates thereot. Botrower
Jhall not be obligated to make such paynies of Fuids to Lender o the extent den Borrower muakes such payments fo the hoelder ot g
prior mortgage of deed of trust 1t such holder 15 an instutonal lender.

If Borrower pays Fulkis 1o Lember, the Funds shsll be eld in an institunon the deposits or avcounts of wiicly are insured
puaranieed by a federal or state agency (ncluding Lender if Lender v such an nstrtutiond, Lender shall apply the Funds to pay i
TAXEN, ANSENSRCnIS, INsurance prtlllluttl,‘ifllﬂ groutd renes, Lender may nor charge tor so holding and applyuye the Fuidds, apaly 2y
aid account or veritying and compiling sand assessments ail hills, unless Lerkler pays Borrower mterest on the Fuikds and appboahle
Jaw permals Lender to make such a charge. Borrower and Lender may agree m writing at the tme of execuniun of Guy Mortgage thui
imrurrn[ on the Fuikds shall be paid o Borrower, and unless such agreement is made ur apphicable taw Tegquires sucl interest o e piakd,
Lender stiall not be required to pay Borrower any mterest or camings o the Funds. Lender shall pive 10 Borrower, without chiarge, an
annaal accountimg of the Funds showing credits and debits o e Fuids and the purpose tor which cach debit to the Fuids was tnade .
"The Fumnds are pledged as addifional secunty for the suins sccured by this Mortgage.

It the amount of the Funds held by Letder, together with the future monthly instathments ot Funds payable pnor to (he due dates

of taxes. assessients, msurance premiunts and gromwd rents, shafl exceed the amount reguited F0 pay said TAXES. assessBeins,
Cmsurance premums and groud reats as they tall due, suclt excess shall be, at Borrower's option, edher promptly repaid o Borrowes
cor credied (o0 Borrower on motthly installments ot Funds. [t the amount of the Funds held by Lader shall not be suthicient o pay
CAXCS. ASSeSSIIEnts, msurance prentums akl grousd rents as they fall due. Borrower shall pay to Lender any aimounl Becessary (o

auke up the deficieney i onie or More payments as Lender sy [CUITE,
Upon paymiend in full of all sums secured by this Murtgage, Lender shall promntly refud o Borrower any Fumkls bekd by Lender

1 ueder paragraph 17 Tiereot e Property is sold of the Properry 15 otherwise acquired by Lender, Lender shall apply. me later thas
Cmsediately prior o the sale of the Property or iis acquisition by Lender, any Funds held by Lender af the nrme ol appli ation as a
Ccredit apamst the suns secured by tlus Mortgage.

. Application of Payments. Unless appheable law provides utherwise, all paymenls receved by Lender under the Note il

 paragrapls T and 2 hereot shall be applied by Lender first i payient of amounts payable o Lender by Borrower wider paragraph
Clereol . then o interest payable on ihe Note, ad then o che prineipal of the Note,

4, Prior Morigages and Deeds of Trust; Charges; Liens. Borrower shall pertorm all of Borrower's abiigation WIRICT Ay,

Cmwrgage, deed of trust ar other secunfy agreoment with a hien which has priority over this Morigage | includimg Borrower s covenanis
o make payments wlhen due. Bormower shall pay ur cause to be pad all mxes, assessiments and other cliarges. (s and Iposiions

attributible e the Property which may attain a priotity over s Morieage, arkd deaschold payments or ground rents, 1t any.
5 ilazard Insurance. Borrower shall keep the improvements now exisung or hereatter erccted on the Property msured aganse

toss by tire . hazards mcluded within the term “extetuded coverage,” and such other Tazands as Lender may require ad m sugh armounes

and for such periods as Lender may require.
Tle wsurance carrier providing e insurance shall be chosen by Borrower subject o approval by Lender: provided. that such

approvad shall nat be unreasonably withhelkd. All insurance policies ad renewals thereot shall be om i form acceptahle to Lender aowd
Chalt melude o standard mortgage clause i favor of amd wa form aceepiable © Lender. Lender shall have tie right 1o hold the policies
i renewals thereol, subgect to the terms of any mortgape . deed of trust or other security agreement with a e which Bas ponsiny
vt s Muorigage.

i the cvent of Joss. Borrower shiall give prompr notice to the msurance carrier amd Lender. Lender iy nuke proet ot Jass it

' aady promiptly by Borrower,

If e Property is abandoned by Borrower, or if Bormower tails 10 respond to Lender withn 30 days from the date notice i malicy
by Lender t Borrower tut the jnsurance carrier offers 1 settle a laim for wisurance benetits, Letkler s autlvrized 1o collecr amd
apply the msurance proceeds at Lender's epon either 1o restoration o repair of the Property or o (e sums secured by this Mortgage.

6. Preservation and Mainienance of Property; Leaseholds; Condominiums; Ptanned Unit Developments. Borrower  shall

keep the Property in good repair and shall nob conumitt waste or permit impaimment or deternoraton of the Proporty and shall comply
with the provisions of any Jease it s Morgage is on A leasehold, [f this Mottgage 15 on 3 unf i a condonsmiat or 4 planned ut
developinent, Borrower shall perfonm all ot Borrower's obligations under the declaration or covenants crealiilt or poverning e
cordonumunm or planned utit development, the hy-lawy arkl repulanons of e condomiuum or plamed untt developownt, and
Constitue il documents,

7 Protection of Lender’s Security, It Barrower fails o pertormn the covenants axl agreements conaiied mothis Mortgage. of
it any action or proceeding Is conumenced which materially affects Lender's merest i the Property, then Lender, dt Lemder s oggion,
uponl nonce to Borrower, may make such appearances, disburse such sums, inchuding reasonable aomeys” tees, axd ke such actien
s Iy Becessary o protect Lemder's inerest. It Lender required NETIZARS ISUTANCE as a4 conditon ut making Ui Jogn secured by s
Murtgape . Borrower shall pay the premiums required o matitain such insurance i etfect unil such ome as tie reguirement tor sudh
GwuFance lermnates i accordance with Barrower's and Lender's writen agreenient or applicable Jaw,

Any amouis disbursed by Lender pursuant to this paragtaph 7. with nmerest thereon, at the Note rate . shall become additwnil
mdebiediiess of Borrower secured by tdus Mortgage. Unless Borrower and Lender apree ofhier terins of payient, sucl amouis
shalt be payable wpon notice from Lender w Borrower reguesiling payment therent. Nothing contamed m dus paragraph 7 ~lizdl require
|.CIes (0 meur any expense of fake any acton hereuncer.

8. [nspection. Lekler may make or cause (o be made reasenable entries upen andd mspections of the Property . provided
| ciwder shalil pive Borrower mtice prior fo any such ispedtion specitying reasonable cause theretor related to Lender s derest the

Froperty.
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!
! 0. Condemantion. The proceeds of sty award or claim for damages, direct or conscquensal, 1o conbection” widl  any
ondemnation or other taking of the Property, or part thereof, or for conveyance in hieu of condemmnation, are hereby assigned and
;:dln Lender, subject o the terms of any morigage, deed of trust or other sccurity agreement with a lien which has prioriy
er this Morigage.
| 10, Borrswer Net Released; Forbearance By Lemder Not a Walver.  Exwrensin of de time for payment or modificapon of
amortizasion of te sums secured by ¢his Mortgage granied by Leader to anty successor in ngerest of Borrower shall not operate to
release, in sny mawner, the lishility of the ongunal Borrowsr and Porrower's successors in interest. Lender shall nw be required o
commence proceedings against such successor or refuse v cxeend time for payment of otherwise modify amortization of e sums
secured by this Mortgage by reason of any demand made by the origmnal Borrower and BOrTOWET'S SUCCESSTS i Bierest. Ay
forbearance by Lemder in exercisitig any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a wawver ot
or preciude the exercise of any such right or remedy.
| 11. Successors and Assiges Bound; Joint and Several Liabitity; Co-signers. The covenams amd agreenwnis herem costaned
shall bind, and the rights bereunder shall inure to, the respective successors and assigns of Lender and Borrower, subgedt to
provisions of paragraph 16 hereof. All covenants and agreenwnts of Borrower shall be joint aid several. Any Borrawer who co-sipes
this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only 0 mortgage, grant and convey that Borrower s
interest in the Property 1o Lender under the terms of this Mortgrge, (b is oot personally lable on the Note or under tis Morngape,
anl (v) agrees that Lender and any other Borrower hereunder may agree (o extéid, modify, torbear, or make any other
accommodations with regard 1o the erms of tiis Morigage or the Note without that Bortower's consent aid without releasuyg thas
Borrower or madifying this Mortgage as fo that Bormower's nierest in the Property.
: 12. Notice. Except for any notice required under applicable law w be given in another mamkr, {a) any note to Borrawer
‘weovided for in this Mortgage shall be given by delivering 1t or by mailing such notice by certificd mail addressed fo Borrswer at the
 Property Address or at such other address as Borrower may designate by notice to Lender as provided berein. and (h) any natice 1o
'Lender shall be given by certified mail to Lender’s address stated herein or © such other address as Lender may designate by notice to
 Borrower as provided herein. Any nofice provided for in this Morgage shall be deemed 10 have been given to Borrower or Lender
| when given in the manner designated berein.
| 13, Governing Law; Severnbiiity. The stare and local laws applicable w this Mortgage shall he the laws of (e jursdiction m
"which the Property is located, The foregoing sentence shall not limit the applicability of Federal law o this Morgage. [n the cven that
anty provision or clause of this Mortgage or cwe Note conflicts with applicable law. such conflict shall not atfect other provisions ot
“this Mortgage or the Note which can he given effect without the contlictng provision, and to this end the provisions of s Mortgage
and the Note are declared to he severable. As used herem, "costs,” “expenses” and Tanorneys’ tees” melude all sums o e exient i
 protubited by applicable law or hmuted herein. :
: 14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Morntgage af (he nme ol ¢xecutin
{ or after recordasion hereof, |
! 15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under atiy homie  rehabbiation,
D iumprovement, repair, or other loan agreement whichk Borrower enters into with Lender. Lender, at Leier's opnon. may neguire
| Borfower fo execute and deliver ¢ Lender, in a form acceptable to° Lender, an assigimmene of any nghts, claims or dictenses witch
| Borrower may have against parties who supply labor, marrials or services in connection with improvements made o the Propery.

16. Transfer of the Property or a Beneficial Interest im Borrower. if all or any part of the Property or any morest i s
sold or transferred (oF if a beneficial interest in Borrower is sold or transterred and Bofrower is not 2 natural person) witwur Letder
prior written: consent, Lender may, at its option, require immedizre payment in fell of all sums secured by this Mortgage. However.
| this option shatl not be exervised by Lender if exercise is prohibrted by tfederal taw as of the dae of this Mortgage.
| It Lender excreises this option, Lender shall give Borrower notice of acceleradon. The notice shatl provide a penod of pot ke
? than 3 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Morgage. U
. Barrower fails 1 pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted ty this Montgage
b without further notice or demand on Borsower,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
_ 17. Accelerstion; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenam or
" agreement of Borrower in this Mortgage, incimding the covenants to pay when due any sums secured by this Morigage,
ummtummmmmmummmmu hereof specifying: (1) the breach; (2)
the action required to care such breach; (3) a date, not less than 10 days from the date the notice Is mailed 1o Borrower, by
whlchmhhrmhllnﬂlheﬂrﬁl:ﬂ{#}“fmtnmshchhrmhnnnrhefurtthcdﬂ:mdﬂedIntlltnnliﬂmny
- result in acceleration of the sums secured by this Mortgage and sale of Property. The notice shall further inform Borrower of
i thr@tnmmrmmmmmtnmlmnmtumﬂthmxmmﬂndﬂau! or any other
' defense of BosTower {0 acceleration and sale. If the breach is not cured on or before the date specified in the notice, Lender, o
Lender's option, may deciare ail of the sums secured by this Mortgage to be immediately due and payable without Tarther
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be eatithed to
collect all reasonable costs and expenses lncurred in pursuing the remedies provided in this paragraph 17, including, bwi not
limited to, reasonsable attorneys’ fees.
If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner provided in
12 hereol. Lﬂlhrsllnﬂwlﬂlthmﬂsﬂtmamkfnrthmmiwwuksinmntwsp-prr
pubtished in SHELBY County, Alsbama, and thereupon shall sell the Property to the highest bidder at
public auction st the front door of the Cousty Courthouse of sald County. Lender shall deliver to the purchaser Lender’s deed
conveying the Property so sold. Lender or Lender’s desigwee may purchase the Property at any sale. Borrower covenants and
agrees that the proceeds of the sale shall be applied In the following order: (a) to all reasonable costs and expenses of the sale,
. including, but not limited to, rensonable attorneys’ fees and costs of title evidence; (D) to all sums secured by this Morigage;
' and (c) the excess, if any, to the person or persons legally entitled thereto.
IS. Borrower's Right to Reinstate. Notwithstanding Lender's acceleranon of ihe sums secured hy s Motiape Jue 1o
' Borrower's breach, Barrower shall have the right 1o have any procecdings begun by Lender to enforce this Mortgage discontiimied at
| any time prior (o the earlier to ocour of (i) the fifth day before sale of the PToperty pursuant i the power of sale contaned i the
- Mortgage or {ii) entry of a judgment enforemg this Mortgage if: (a) Borrower pays Lender all sums which would be then due under
' this Morigage and the Note had no acceleration oceurred; (b) Borrower cures all breaches of any other covenants or agreeineiis
. Borrower contained in this Mortgage; (c) Borrower pays all reasonable expeniscs incurred by Lender in entorcing the covenams and
- agreciments of Borrower contained in this Mortgage, and in enforemp Lemder's remedies as provided in paragraph |7 hereot,
| kcluding, but not limited to, reasonable attomeys’ fees: and (d) Borrower takes such action as Lender may reasonably reguire
assure that the lien of this Mongage, Lender's interest in the Property and Borrower’s obligation to pay the sums secured by this
Mortgage shall continue unimpaited. Upon such payment and cure by Borrower, this Morigage and the obhiganons secured bereby
imll remain in full force and effect as if no acceleration had occurred. L‘é" -
e TOLAL) 9120000 CFC (11195 P 3 ool 4 T R
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rs.munau:w-ﬂmunmmm As addibonal security b . Borrower
! shall, prior o acceleration under paragraph M hafeof of

. :t 2] resain such remts as they hecome due and payable,

Upon acceleration under peragraph 17 hereof or abandomsaent of the Property, Lender, in persom, by agent or by judxcially
. ‘ - on of and the Property and to coliect the rents of te Property
inchaiing those past due, All rems coliected by Lender or the receiver shall be appled first o payment of the cosrs of management of
‘the Properey amd collections of rents, axhdmg, but not limited 0. receiver's fees, premiums on receiver's honds and reasonable
‘arnrneys’ fees, dnl) then 10 the ssms secored by this Morigage. Letder and the receiver shall be Jiable to account only for those rents

%
:
:
:
;
:
:
§
|

- , Relogee. Upon of all sums secured by this Mortgage, this Mortgage shall become pull and vowl and Lender shall
relesse g N o Borrower. Borrower shall pay all costs of recordation. if any.
21. Walver of Homestonl, and Curtesy. Borrower bereby waives all rights of homestead cxempton n the Property

and reliawpishes aB} right of dower and curtesy in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR - R
MORTGAGES GII DEEDS OF TRUST |

. Borrower and Lender request the hgider of any mortgage, deed of trust or other encumbrance with a lien which has pnonty overs
 this Moregage to give Notice w0 Lender, Bt Leader's address sct forth on page one of this Mortgage, of any default under the supenor
' encumbrance and of any sale or other foreciosure acton.

i IN WITNESS WHEREOF, Borrower has executed this Mo
 Signed., sealed and delivered in the presence of*

_P_Q_%,L;L_Qw—h c{.; - (Scal)
ILLIE DLW - Hormoweer

STATE OF ALABAMA, Jefferson County ss:

Om this 14th dayof  April, 1999 ‘ 1, the undersigned authority
, a Notary Public in and for said county and m said state, hereby cemnfy that

Claude W. Toland and Billie Toland E

{ . whose  nanme(s) are sipied 10 the
E foregoing conveyance, and win are known 1o me, acknowledged tefore nwe that, being informed of nkents of
; the conveyance,  they 've executed the same vo dy and a5 their -t o the day the s bears dage.

Given under my hand and seal of office this i4th 19

My Comnussipn expires:

AP COMMIEINON EXPVNES OCVIIR 53, B0t

| certify that this insoument was prepared by COUNTRYWIDE HOME LOANS, INC. . a party thereto.

Sigmamre

Prepared by: E. TIDWELL
COUNTRYWIDE HOME LOANS, INC.

(Space Below This Line Reserved For [ender and Recorder) -
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